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THE  BOARD  OF  TRUSTEES 


Note. — Names  marked  *  present  at  the  opening  meeting ;  names 
marked  t  present  at  subsequent  meetings. 

THE  BISHOPS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennes- 
see, Chancellor  and  President  of  the  Board  (1929). 

Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana,  New  Orleans. 
Rt.  Rev.  George  H.  Kinsolving,  D.D.,  Bishop  of  Texas,  Austin. 
*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennessee,  Memphis. 
tRt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of  North  Carolina, 
Raleigh. 
Rt.  Rev.  Lewis  VV.  Burton,  D.D.,  Bishop  of  Lexington,  Lexington,  Ky. 
Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of  Western  North  Caro- 
lina, Asheville,  N.  C. 
Rt.  Rev.  Charles  Minnegerode  Beckwith,  D.D.,  Bishop  of  Alabama, 
Montgomery. 
*Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,    Bishop  of  Mississippi, 
Jackson. 
Rt.  Rev.  Charles  Edward  Woodcock,  D.D.,  Bishop  of   Kentucky, 

Louisville. 
tRt.  Rev.  William  Alexander  Guerry,  D.D.,  Bishop  of  South  Carolina, 

Charleston. 
*Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of  Georgia,  Savannah. 
Rt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Arkansas,  Little  Rock. 
Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri,  5338  Enright  Ave, 

St.  Louis. 
Rt.  Rev.  Wm.  Theodotus  Capers,  D.D.,  Bishop  of  West  Texas,  106 

West  French  Place,  San  Antonio,  Texas. 
Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South  Florida,  Orlando, 

Fla. 
Rt.  Rev.  Theodore  P.  Thurston,  D.D.,  Bishop  of  Oklahoma,  Okla- 
homa City. 
Rt.  Rev.  Thomas  Campbell  Darst,  D.D.,  Bishop  of  East  Carolina, 

Wilmington,  N.  C. 
tRt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop  of  Dallas,  Dallas,  Tex. 
tRt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta,  Peachtree  Circle 
and  E.  17th  St.,  Atlanta,  Ga. 
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Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor  of  Texas,  3708 
Fannin  St.,  Houston. 
tRt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coadjutor  of  Mississippi, 
Meridian. 
Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of  Upper  South  Carolina, 

Columbia,  S.  C. 
Rt.Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coadjutor  of  North  Carolina, 
625  Clement  Ave.,  Charlotte. 
*Rt.  Rev.  Jas.  Matthew  Maxon,  D.D.,  Bishop-Coadjuor  of  Tennessee, 
Nashville. 
Rt.  Rev.  Wm.  George   McDowell,  Jr.,  D.D.,  Bishop-Coadjutor  of 
Alabama,  Birmingham. 
tRt  Rev.  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida,  Jacksonville. 
*Rt.  Rev  E.  C.  Seaman,  D.D.,  Bishop  of  North  Texas,  Amarillo,  Tex. 
Rt.  Rev.  John  D.  Wing,  D.D.,  Bishop-Coadjutor  of  South  Florida, 
Winter  Park,  Fla. 

CLERICAL  AND  LAY  MEMBERS 

Note. — The  dates  following  the  names  indicate  the  meeting  of  the 
Board  when  the  term  for  which  they  were  elected  expires. 

Alabama— -*Rev '.  Jos.  H.  Harvey,  Talladega  (1928)  ;  *Edmund  C. 
Armes,  Birmingham  (1928)  ;  W.  H.  Armbrecht,  Mobile  (1928). 

Arkansas — *Rev.  Louis  Tucker,  D.D.,  Ft.  Smith  (1927)  ;  C.  F. 
Holland,  Little  Rock  (1927)  ;  Geo.  Cracraft,  Helena  (1927). 

Atlanta— *Rev.  Cyril  E.  Bentley,  Atlanta,  Ga.  (1926);  *G.  H. 
Noble,  M.D.,  Atlanta,  Ga.  (1926)  ;  John  T.  Hancock,  Atlanta,  Ga. 
(1926). 

Dallas— Rev.  Goodrich  R.  Fenner,  Dallas,  Tex.  (1928);  J.  Howell 
Shelton,  Dallas,  Tex.  (1928)  ;  D.  E.  Nicholson,  Terrell,  Tex.  (1928). 

East  Carolina— -*Rev ■.  Geo.  F.  Cameron,  Ayden,  N.  C.  (1928)  ;  W. 
D.  MacMillan,  Jr.,  Wilmington,  N.  C.  (1928)  ;  Wm.  Dunn,  Jr.,  New 
Bern,  N.C.  (1928). 

Florida— *Rev.  L.  Fitz-James  Hindry,  St.  Augustine ( 1927)  ;  *  Albion 
W.  Knight,  Jacksonville  (1927)  ;  F.  P.  Dearing,  Jacksonville  (1927)- 

Georgia— Rev.  S.  B.  McGlohon,  Savannah  (1927)  ;  Randolph 
Eppes,  Albany  (1927)  ;  F.  D.  Aiken,  Brunswick  (1927). 

Kentucky—Very  Rev.  R.  L.  McCready,  D.D.,  Litt.D.,  Louisville 
(1926)  ;  A.  M.  Rutledge,  Louisville  (1926)  ; (1926). 

Lexington — *Rev.  Thos.  L.  Settle,  Lexington,  Ky.  (1925)  ;  *H.  T. 
Soaper,  Harrodsburg,  ^.(1925)  ;  *G.  R.  Parker,  Lexington,  Ky.  (1925) . 

Louisiana — *Rev.  C.  B.  K.  Weed,  New  Orleans  (1927)  ;  Q.  T. 
Hardtner,  Alexandria  (1927)  ;  *Kemper  Williams,  Patterson  (1927). 
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Mississippi— Rev '.  David  E.  Holt,  Woodville  (1927)  ;  *T.  M. 
Sykes,  Gulfport  (1927)  ;   Ben  F.  Cameron,  Meridian  (1927). 

Missouri — *Rev.  Carroll  M.  Davis,  LL.D.,  New  York  (1926);  John 
G.  Lonsdale,  St.  Louis  (1926)  ;  Robert  Lee  Orcutt,  1210  Locust  St., 
St.  Louis  (1926). 

North  Carolina — Rev.  Wm.  J.  Gordon,  Spray  (1927)  ;  Godfrey 
Cheshire,  Raleigh  (1927)  ;  *Louis  Burwell,  Charlotte  (1927). 

North  Texas— -Rev.  W.  P.  Gerhart,  Abilene,  Tex.  (1928);  A.  E. 
Simpson,  Clarendon,  Tex.  (1928);  Henry  James,  Abilene,  Tex.  (1928). 

Oklahoma— -*Rev.  Chas.  L.  Widney,  Ada  (1926)  ;  f  Frederick  M. 
Morris,  Pawhuska  (1926)  ;  J.  E.  Washington,  Tulsa  (1926). 

South  Carolina — Rev.  S.  C.  Beckwith,  Charleston  (1927)  ;  G. 
Walker  Duvall,  Cheraw  (1927)  ;  tj.  Swinton  Whaley,  Little  Edisto 
(1927). 

South  Florida — *The  Venerable  Jas.  G.  Glass,  Orlando,  Fla.  (1927); 
J.  C.  M.Valentine,  DeLand,  Fla.  (1927)  ;  F.  L.  Knight,  Miami,  (1927). 

Tennessee — *Rev.  W.  C.  Whitaker,  D.D.,  Knoxville  (1927)  ;  Vernon 
S.  Tupper,  Nashville  (1927)  ;   Chas.  S.  Martin,  Nashville  (1927). 

Texas — Rev.  Harris  Masterson,  Houston  (1926)  ;  *A.  S.  Cleveland, 
Houston  (1926);  G.  A.  Blount,  Nacogdoches  (1926). 

Upper  South  Carolina—  *Rev.  Thos.  P.  Noe,  York  (1927)  ;  S.  M. 
Beattie,  Greenville  (1927)  ;  *W.  M.  Barnwell,  Abbeville  (1927). 

West  Texas —  Rev.  B.  S.  McKenzie,  San  Antonio,  Tex.  (1926)  ;  T. 
O.  Buchel,  Cuero,  Tex.  (1926)  ;  H.  G.  Heany,  M.D.,  Corpus  Christi, 
Tex.  (1926). 

Western  North  Carolina — Rev.  A.  G.  B.  Bennett,  Biltmore,  N.  C. 
(1928)  ;  Reginald  Howland,  Asheville,  N.  C.  (1928)  ;  Harmon  A.  Miller, 
Asheville,  N.  C.  (1928). 


ASSOCIATE  ALUMNI 

*Rev.  Wm.  S.  Claiborne,  D.D.,  Sewanee,  Tenn.  (1928). 

Rt.  Rev.  Walter  Mitchell,  D.D.,  Phcenix,  Ariz.  (1927) 

William  B.  Hall,  M.D.,  Selma,  Ala.  (1928). 

T.  Channing  Moore,  New  York,  N.  Y.  (1928). 
*Oscar  N.  Torian,  M.D.,  Indianapolis,  Ind.  (1927). 

Robert  Jemison,  Jr.,  Birmingham,  Ala.  (1927). 


SECRETARY  OF  BOARD  AND  HISTORIOGRAPHER 
The  Venerable  James  G.  Glass,  Orlando,  Fla.  (1925-1927). 


BOARD  OF  REGENTS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Memphis,  Term.,  Chairman  (1929) . 

Rt.  Rev.  William  A.  Guerry,  D.D.,  Charleston,  S.  C.  (1927). 

Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Savannah,  Ga.  (1928)5 

Rt.  Rev.  T.  D.  Bratton,  D.D.,  Jackson,  Miss.  (1929). 

Rev.  W.  C.  Whitaker,  D.D.,  Knoxville,  Tenn.  (1928). 

Rev.  Charles  T.  Wright,  Memphis,  Tenn.  (1929). 

Rev.  Carroll  M.  Davis,  LL.D.,  New  York,  N.  Y.  (1927). 

Mr.  G.  R.  Parker,  Lexington,  Ky.  (1928). 

Mr.  Benjamin  F.  Finney,  LL.D.,  Sewanee,  Tenn.  (1928). 

Mr.  Z.  D.  Harrison,  D.C.L.,  Atlanta,  Ga.  (1929). 

Mr.  Thomas  Channing  Moore,  New  York,  N.  Y.  (1929). 

William  B.  Hall,  M.D.,  Secretary,  Selma,  Ala.  (1929). 

Mr.  G.  Walker  Duvall,  Cheraw,  S.  C.  (1927). 


STANDING  COMMITTEES 

TO  ACT  DURING  THE  RECESS  OF  THE  BOARD  OF  TRUSTEES 

COMMITTEE  ON  ENDOWMENT 

The  Vice-Chancellor,  C.  S.  Martin  and  Vernon  S.  Tupper,  Nash- 
ville, Tenn.   (1922). 

COMMITTEE  ON  ORDER  AND  DISCIPLINE 

The  Chancellor,  the  Vice-Chancellor,  the   Rev.  J.  G.  Glass,  and 
Messrs.  Torian,  Soaper  and  Cleveland. 

COMMITTEE  ON  MEMORIALS  IN  ALL  SAINTS  CHAPEL 
The  Chancellor,  the  Vice-Chancellor,  and  the  Chaplain. 

HONORARY  DEGREES 
The  Bishop  of  North  Carolina,  Chairman. 


JOURNAL  OF  PROCEEDINGS 

Of  the  Board  of  Trustees  of  the   University  of  the  South 
for  the  Sessions  of  1926 


FIRST  DAY 

Sewanee,  Tennessee, 
Thursday,  June  3,  1926,  9:00  a.m. 

The  Board  of  Trustees  of  the  University  of  the  South 
inaugurated  its  annual  meeting  by  a  celebration  of  the 
Holy  Communion  in  All  Saints  Memorial  Chapel  at  9:00 
a.m.,  the  Right  Reverend,  the  Bishop  of  Tennessee^, 
Chancellor,  being  the  celebrant,  assisted  by  the  Rev.  Mr. 
Osborne,  Chaplain  of  the  University. 

The  address  to  the  Board  of  Trustees  was  made  by  the 
Chancellor. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall, 
at  10:15  a.m.,  the  Chancellor  in  the  chair. 

The  roll  of  the  Trustees  was  called  by  the  Secretary,  as 

follows: 

THE  BISHOPS 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of 
Tennessee,  and  President  of  the  Board. 

The  Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana. 

The  Rt.  Rev.  Geo.  H.  Kinsolving,  D.D.,  Bishop  of 
Texas. 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop 
of  Tennessee. 

The  Rt.  Rev.  Jos.  Blount  Cheshire,  D.D.,  Bishop  of 
North  Carolina. 
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The    Rt.    Rev.    Louis   W.    Burton,    D.D.,    Bishop    of 
Lexington. 

The  Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of 
Western  North  Carolina. 

The    Rt.    Rev.    Chas.    Minnegerode    Beckwith,   D.D., 
Bishop  of  Alabama. 

The  Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  Bishop 
of  Mississippi. 

The  Rt.  Rev.  Chas.  Edward  Woodcock,  D.D.,  Bishop 
of  Kentucky. 

The  Rt.  Rev.  Wm.  Alexander  Guerry,  D.D.,  Bishop  of 
South  Carolina. 

The   Rt.    Rev.    Frederick  F.  Reese,  D.D.,  Bishop   of 
Georgia. 

The   Rt.  Rev.  Jas.   R.    Winchester,   D.D.,    Bishop   of 
Arkansas. 

The  Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri. 

The  Rt.  Rev.  Wm.  T.  Capers,  D.D.,  Bishop  of  West 
Texas. 

The  Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South 
Florida. 

The   Rt.   Rev.    Th@o.    P.    Thurston,    D.D.,    Bishop  of 
Oklahoma. 

The  Rt.  Rev.  Thos.    C.  Darst,  D.D.,  Bishop  of  East 
Carolina. 

The  Rt.  Rev.  Harry  Tunis  Moore,    D.D.,    Bishop   of 
Dallas. 

The  Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta. 

The  Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor 
of  Texas. 

The  Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coad- 
jutor of  Mississippi. 
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The  Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of 
Upper  South  Carolina. 

The  Rt.  Rev.  Edwin  A.  Penick  D.D.,  Bishop-Coadjutor 
of  North  Carolina. 

The  Rt.  Rev.  Jas.  Mathew  Maxon,  D.D.,  Bishop-Coad- 
jutor of  Tennessee. 

The  Rt.  Rev.  Wm.  Geo.  McDowell,  Jr.,  D.D.,  Bishop- 
Coadjutor  of  Alabama. 

The  Rt.  Rev  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida. 

The  Rt.  Rev.  E.  Cecil  Seaman,  D.D.,  Bishop  of  North 
Texas. 

The  Rt.  Rev.  John  Durham  Wing,  D.D.,  Bishop-Coad- 
jutor of  South  Florida. 

CLERICAL  AND  LAY  TRUSTEES 

Alabama:  Rev.  J.  H.  Harvey,  E.  C.  Armes,  W.  H. 
Armbrecht. 

Arkansas:  Rev.  Louis  Tucker,  D.D.,  George  Cracraft, 
C.  F.  Holland. 

Atlanta:  Rev.  Cyril  E.  Bentley,  Dr.  Geo.  F.  Noble, 
John  T.  Hancock. 

Dallas:  Rev.  G.  R.  Fenner,  J.  H  Shelton,  D.  E. 
Nicholson. 

East  Carolina:  Rev.  Geo.  F.  Cameron,  Wm.  Dunn,  Jr., 
W.  D.  MacMillan,  Jr. 

Florida:  Rev.  L.  Fitz-James  Hindry,  Albion  W.  Knight, 
F.  P.  Dearing. 

Georgia:  Rev.  S.  B.  McGlohon,  Randolph  Eppes, 
F.  D.  Aiken. 

Kentucky:  Very  Rev.  R.  L.  McCready,  D.D.,  Litt.D., 
A.  M.  Rutledge,  D.  A.  Keller. 
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Lexington;  Rev.  T.  L.  Settle,  H.  T.  Soaper,  G.  R. 
Parker. 

Louisiana:  Rev.  C.  B.  K.  Weed,  Kemper  Williams, 
Q.  T.  Hardtner. 

Mississippi:  Rev.  David  E.  Holt,  Ben  F.  Cameron, 
T.  M.  Sykes. 

Missouri:  Rev.  Carroll  M.  Davis,  LL.D.,  John  G. 
Lonsdale,  R.  L.  Orcutt. 

North  Carolina:  Rev.  Win.  J.  Gordon,  Godfrey  Cheshire, 
Lewis  Burwell. 

North  Texas:  Rev.  W.  P.  Gerhart,  E.  A.  Simpson, 
Henry  James. 

Oklahoma:  Rev.  Chas.  L.  Widney,  Joseph  E.  Washing- 
ton, Frederick  M.  Morris. 

South  Carolina:  Rev.  S.  C.  Beckwith,  G.  W.  Duvall, 
J.  S.  Whaley. 

South  Florida:  Rev.  Jas.  G.  Glass,  J.  C.  M.  Valentine, 
F.  L.  Knight. 

Tennessee:  Rev.  W.  C.  Whitaker,  D.D.,  Vernon  S. 
Tupper,  Chas.  S.  Martin. 

Texas:  Rev.  Harris  Masterson,  A.  S.  Cleveland,  G.  A. 
Blount. 

Upper  South  Ca7'olina;  Rev.  Thos.  P.  Noe,  W.  M.  Barn- 
well, S.  M.  Beattie. 

West  Texas:  Rev.  B.  S.  McKenzie,  T.  O.  Buchel, 
Harry  G.  Heany,  M.D. 

Western  North  Carolina:  Rev.  A.  G.  B.  Bennett,  Har- 
mon Miller,  Reginald  Howland. 

Associated  Alumni:  Rt.  Rev.  Walter  Mitchell,  D.D., 
Rev.  W.  S.  Claiborne,  D.D.,  Oscar  Torian,  M.D.,  W.  B. 
Hall,  M.D.,  Robt.  Jemison,  Jr.,  T.  Channing  Moore. 
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The  following  members  answered  to  their  names  at  the 
roll  call:  The  Bishops  of  Tennessee,  Mississippi,  Georgia, 
and  North  Texas;  the  Coadjutor  of  Tennessee;  the  Rev. 
Messrs.  Harvey,  Tucker,  Bentley,  Cameron,  Hindry, 
Settle,  Weed,  Davis,  Widney,  Glass,  Whitaker,  Noe  and 
Claiborne;  and  Messrs.  Amies,  Noble,  Knight,  Soaper, 
Parker,  Williams,  Sykes,  Burwell,  Cleveland,  Barnwell 
and  Torian. 

The  Secretary  announced  the  presence  of  a  quorum,  and 
the  Chair  pronounced  the  Board  organized. 

The  Chair  reminded  the  Board  that  this  was  the  birth- 
day of  ex-president  Jefferson  Davis,  observed  as  a  holiday 
all  over  the  South,  and  paid  eloquent  and  timely  tribute  to 
his  memory — and  the  Board  arose  for  a  moment's  silent 
tribute  to  his  memory. 

The  Bishop-Coadjutor  of  Tennessee  and  the  Rev.  Mr. 
Hindry  were  appointed  as  a  Committee  on  Credentials  to 
whom  the  certificates  of  Trustees  were  referred. 

Mr.  Soaper  was  appointed  a  committee  to  notify  the 
Vice-Chancellor  that  the  Board  was  organized  and  was 
ready  to  hear  his  report. 

The  Vice-Chancellor  appeared  and  presented  his  Annual 
Report.     (See  Appendix  I.) 

The  Chair  appointed  the  following  Standing  Committees 
of  the  Board : 

STANDING  COMMITTEES  OF  THE  BOARD 

Credentials — The  Bishop-Coadjutor  of  Tennessee  and 
the  Rev.  Mr.  Hindry. 

Finance — The  Bishops  of  Florida  and  Dallas  and  the 
Coadjutor  of  Tennessee,  the  Rev.  Mr.  Hindry,  and  Messrs. 
Cleveland  and  Armes. 
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Constitution  and  Ordinances — The  Bishops  of  North  Caro- 
lina and  Georgia,  the  Rev.  Messrs.  Whitaker  and  Hindry, 
and  Messrs.  Soaper  and  Harrison. 

Academic  Department — The  Bishops  of  North  Carolina 
and  Florida,  the  Rev.  Messrs.  Bentley,  Claiborne,  Glass 
and  Tucker,  and  Messrs.  Cleveland  and  Parker. 

Theological  Department — The  Bishops  of  Mississippi 
and  North  Texas,  the  Rev.  Messrs.  Noe,  Weed,  Harvey 
and  Whitaker. 

Sewanee  Military  Academy — The  Bishops  of  Atlanta 
and  Florida,  the  Rev.  Mr.  Cameron,  and  Messrs.  Torian, 
Knight  and  Williams. 

Buildings  and  Lands — The  Bishop-Coadjutor  of  Ten- 
nessee, the  Vice-Chancellor,  the  Rev.  Messrs.  Bentley  and 
Settle,  and  Messrs.  Sykes,  Williams  and  Burwell. 

Library — The  Bishop  of  North  Texas,  the  Rev.  Mr. 
Widney,  and  Messrs.  Barnwell  and  Williams. 

Degrees — The  Bishops  of  North  Carolina,  Georgia,  and 
Atlanta,  the  Rev.  Drs.  Whitaker  and  Davis,  and  Messrs. 
Cleveland  and  Whaley. 

Sanitary  Measures — The  Bishop-Coadjutor  of  Mis- 
sissippi, the  Bishop  of  Dallas,  Dr.  Noble,  the  Rev.  Mr. 
Weed,  and  Mr.  Barnwell. 

Propositions  and  Grievances — The  Bishop-Coadjutor  of 
Mississippi,  the  Rev.  Messrs.  Claiborne  and  Noe,  and  Mr. 
Parker. 

Unfinished  Business — The  Rev.  Mr.  Widney,  and  Messrs. 
Soaper  and  Knight. 

Elections  to  be  JLeld—ThQ  Bishop  of  North  Texas,  the 
Rev.  Mr.  Noe,  and  Messrs.  Armes  and  Torian. 
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Nominations— The  Bishop  of  Atlanta,  the  Rev.  Mr. 
Glass,  and  Messrs.  Soaper  and  Cleveland. 

Memorials — The  Bishop  of  Mississippi,  the  Rev.  Mr. 
Glass,  and  Messrs.  Sykes  and  Burwell. 

Order  and  Discipline — The  Chancellor,  the  Vice-Chancel- 
lor, the  Rev.  Mr.  Glass,  and  Messrs.  Torian,  Soaper  and 
Cleveland. 

Physical  Education — The  Bishop  of  Florida,  the  Rev. 
Messrs.  Harvey  and  Cameron,  and  Mr.  Burwell. 

Hospital — The  Bishop  of  North  Texas  and  Coadjutor  of 
Tennessee,  the  Rev.  Messrs.  Claiborne  and  Widney,  and 
Drs.  Torian  and  Noble. 

Report  of  Chaplain — The  Bishop  of  Mississippi,  the 
Rev.  Dr.  Tucker,  and  Mr.  Soaper. 

On  motion  of  the  Bishop  of  Mississippi,  the  Board 
adjourned  to  meet  at  three  o'clock  to  hear  the  represent- 
ative of  Tamblyn  &  Brown,  who  had  been  asked  to  speak 
to  the  Board  on  the  subject  of  further  endowments  for 
purposes  of  enlargement  and  expansion. 

The  Secretary  was  instructed  to  send  a  telegram  of 
cordial  greeting  and  congratulations  to  the  Bishop  of  Ala- 
bama on  the  occasion  of  the  seventy-fifth  anniversary  of 
his  birth. 

The  Board  took  a  recess. 


3:00  o'clock  P.M. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 

Mr.  Tamblyn  was  introduced,  and  spoke  on  the  subject 
of  raising  a  fund  of  $2,000,000  for  the  purpose  of  en- 
larging the  University's  scope  and  activities,  and  for  fur- 
ther expansion. 
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On  motion  of  Dr.  Whitaker,  a  committee  was  appointed 
to  study  this  whole  proposition  thoroughly,  and  report 
back  to  this  Board,  and  the  Chair  appointed  the  following 
on  the  committee:  The  Bishop  of  Florida,  the  Rev. 
Messrs.  Hindry,  Whitaker,  Davis  and  Claiborne,  and 
Messrs.  Torian,  Cleveland,  Parker,  Hamilton  and  Wil- 
liams. 

The  Bishop  of  Florida  reported  his  presence. 

On  motion,  the  Board  adjourned  until  to-morrow  morn- 
ing at  10:00  o'clock. 


SECOND  DAY 

Friday,  June  4,  1926,  10:00  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair. 

The  Bishop  of  Atlanta  and  the  Bishop  of  North  Caro- 
lina reported  their  presence. 

The  minutes  of  the  previous  day's  sessions  were  read 
and  approved. 

The  Committee  on  Credentials  rendered  its  report,  which 
was  adopted,  as  follows: 

Your  Committee  on  Credentials  begs  to  report  that  the  Secretary's 
roll  as  read  is  found  to  be  correct.         Respectfully  submitted, 

J.  M.  Maxon, 
L.  Fitz-James  Hindry. 

On  motion  of  the  Bishop  of  Florida,  the  Board  went 
into  the  Committee  of  the  Whole  to  consider  the  entire 
proposition  of  undertaking  the  raising  of  a  fund  of 
$2,000,000  for  the  further  expansion  and  development  of 
the  University,  with  the  Chancellor  as  chairman  of  the 
committee. 
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The  Committee  arose,  and  reported  as  follows: 

That  the  matter  under  consideration  be  referred  back  to  the  com- 
mittee appointed  to  consider  this  matter,  with  the  request  that  they 
give  further  consideration  to  the  same,  and  present  to  the  Board  of 
Trustees  such  resolution  as  they  think  best  meets  the  situation. 

The  following  resolutions  from  the  Senate  were  presented 
to  the  Board  by  the  Secretary : 

(i)  The  Vice-Chancellor  reported  the  action  of  the  Board  of  Trus- 
tees regarding  Section  5  of  Ordinance  XIII. 

The  Senate  adopted  the  following  resolutions: 

Resolved  (1),  That  the  Board  of  Trustees  be  again  requested  to 
adopt  the  recommendation  presented  by  the  Senate  last  year. 

Resolved  (2),  In  the  event  that  the  Board  of  Trustees  are  not  will- 
ing to  adopt  the  recommendation,  that  the  request  be  made  of  them 
to  change  the  word  "dismissal"  in  Section  5,  to  "expulsion",  and  that 
a  new  section  be  added  in  the  Ordinance  in  the  words  of  the  recom- 
mendation of  last  year. 

(2) 

The  Bishop  of  North  Carolina  moved,  and  it  was  carried, 
that  the  first  resolution  be  referred  to  the  Committee  on 
Constitution  and  Ordinances,  and  that  the  second  resolution 
be  likewise  so  referred  to  determine  how  the  chair  should 
be  divided  and  named. 

The  Rev.  Dr.  Whitaker  reported  the  following  resolution 
from  the  Board  of  Regents  and  asked  its  reference  to  the 
Committee  on  Constitution  and  Ordinances: 

Resolved,  That  the  adoption  of  the  annexed  resolution  amending 
Ordinance  IV  is  hereby  recommended  to  the  Board  of  Trustees,  to-wit: 

Section  3.  Resolved,  That,  pursuant  to  paragraph  4  of  Article  IV 
of  the  Constitution,  the  Board  of  Regents  shall  annually  elect  the 
Endowment  Committee,  consisting  of  five  members,  three  of  whom 
need  not  have  any  other  official  relation  to  the  University. 


l6  THE  BOARD   OF  TRUSTEES 

A  vacancy  on  said  committee  shall  be  filled  by  appointment  made 
by  the  Chancellor.  The  election  of  the  members  of  said  committee 
shall  be  held  at  the  first  meeting  of  the  Board  of  Regents  after  ad- 
journment of  the  annual  meeting  of  the  Board  of  Trustees.  The 
concurrence  of  three  members  of  the  committee  shall  be  required  for 
effective  action  by  the  committee. 

There  was  presented  to  the  Board,  and  it  was  referred 
to  the  Committee  on  Buildings  and  Lands,  the  request  of 
the  Misses  Truslow  and  Elliott  for  lease  of  land,  referred 
to  by  the  Vice-Chancellor  in  his  address. 

The  Bishop  of  Mississippi  reported  for  the  Committee  on 
the  Theological  School,  as  follows: 

Your  committee  has  examined  the  reports  on  the  Theological 
School  as  presented  by  Dean  Wells  and  Acting  Dean  DuBose,  and 
has  conferred  with  the  Dean  upon  the  condition,  needs  and  hopes  of 
the  School. 

The  visit  of  Dean  Wells  to  the  Church  in  China  and  his  contribu- 
tions to  Boone  College  as  special  lecturer  during  the  fall  and  winter 
term,  the  happy  refreshment  to  the  Dean  of  this  leave  of  absence, 
although  the  months  were  fully  occupied  with  teaching  and  lecturing, 
the  resultant  wider  and  more  intimate  touch  of  our  own  School  with 
the  great  work  of  the  Church  in  this  vast  awakening  empire,  should 
fill  us  with  a  sense  of  great  satisfaction.  The  cordial,  cheerful 
cooperation  of  Acting  Dean  DuBose  and  the  Faculty  of  our  Theolog 
ical  School  and  others  in  carrying  on  the  School  successfully  during 
this  period  should  and  does  elicit  our  gratitude. 
„  The  report  of  Acting  Dean  DuBose  is  occupied  with  the  life  of  the 
School  family,  its  growth  in  fellowship,  the  increased  missionary 
activities  of  its  members,  and  kindred  subjects.  With  every  detail, 
your  committee  finds  itself  in  harmony  and  accord. 

Such  matters  as  require  action  are  contained  in  the  report  of  the 
Dean,  and  are  here  presented,  with  proper  resolutions  appended  : 

(i)  With  the  unanimous  advice  of  the  Faculty,  the  Dean  recom- 
mends that  "Theological  School"  be  used  instead  of  "Theological 
Department"  as  the  name  of  our  School. 

Your  committee  unanimously  recommends  the  change,  which  will 
involve  the  substitution  of  "School"  for  "Department"  wherever  they 
occur,  and  vice  ve?sa,  in  Ordinance  XXVI. 
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(2)  A  library  and  classroom  building  is  needed,  a  practical  ne- 
cessity to  meet  immediate  requirements.  At  this  time  there  are  five 
professors  and  four  classrooms,  with  likelihood  of  six  and  four,  re- 
spectively, by  next  season.  The  library  now  occupies  an  overcrowded 
room,  with  boxes  of  books  unpacked  for  want  of  space.  Dean  Wells 
thinks  that  his  friends  will  supply  this  need,  and  asks  the  approval  of 
this  Board  as  a  necessary  backing  in  approaching  them. 

(3)  The  important  subjects:  Homiletics,  Religious  Education, 
Pastoral  Care,  and  Parish  Organization  and  Management,  are  now 
inadequately  cared  for.  It  is  proposed  to  reorganize  the  Faculty  so 
that  there  may  be  a  chair  of  Systematic.  Divinity,  representing  our 
traditional  chair  in  Theology,  and  a  second  chair  of  Practical  The- 
ology, which  shall  include  the  subjects  enumerated  above,  and  thus 
described  in  the  subtitle  of  the  chair  in  our  catalogue.  In  actual  fact, 
this  wisely  provides  a  professorship  which  has  been  needed  for  many 
years,  and  which  has  heretofore  been  named  Pastoral  Theology,  and 
now  to  be  called  Practical  Theology. 

(4)  We  recommend  the  reelection  of  all  the  present  Faculty,  save 
that  the  Rev.  Dr.  Wilmer  be  elected  Professor  of  Practical  Theology; 
we  further  nominate  the  Rev.  Dr.  W.  L.  Bevan  for  election  to  the 
chair  of  Systematic  Divinity,  the  unanimous  choice  of  the  Theological 

Faculty. 

(5)  We  exhibit  the  form  of  certificate  awarding  the  Graduate  in 
Divinity  degree,  prepared  by  the  Theological  Faculty,  as  authorized 
by  the  Board  of  Trustees  at  its  1925  meeting,  and  ask  approval  of  this 
form  presented. 

Resolved  (1),  That  the  name  "Theological  School"  be  substituted 
for  "Theological  Department",  and  the  designation  "School"  be  sub- 
stituted for  "Department",  occurring  in  Ordinance  XXVI. 

Resolved  (2),  That  the  erection  of  a  building  as  a  "Library  and 
Classroom"  near  to  St.  Luke's  Hall  be  approved,  as  soon  as  funds  are 
in  hand  for  the  purpose,  and  that  Dean  Wells  be  authorized  to  solicit 
subscriptions  for  this  purpose. 

Resolved  (3),  That  the  chair  of  Systematic  Divinity  and  Practical 
Theology  be  thus  designated  to  fulfill  the  purposes  described  in  the 
body  of  this  report. 

Resolved  (4),  That  all  the  members  of  the  Theological  Faculty  be 
reelected;  that  in  reelecting  Dr.  C.  B.  Wilmer,  he  be  designated  as 
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Professor  of  Practical  Theology ;  that  the  Rev.  Dr.  W.  L.  Bevan  be 
elected  to  the  chair  of  Systematic  Divinity. 

Resolved  (5),  That  the    form  of  Graduate  of  Divinity  certificate 

be  approved. 

(Signed)     T.  D.  Bratton,  Chairman., 
E.  Cecil  Seaman, 
Walter  C.  Whitaker, 
Caleb  B.  K.  Weed, 
Thomas  P.  Noe, 
Jos.  H.  Harvey. 

Pending   the   presentation  of  this  report,  the  Board  re- 
cessed until  three  o'clock. 


3:00  o'clock  P.M. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 

The  reading  of  the  report  of  the  Committe  on  the  Theolog- 
ical School  was  resumed,  and  the  following  action  was 
taken  with  regard  to  the  resolutions: 

Resolutions  Nos.  1  and  3  were  referred  to  the  Committee 
on  Constitution  and  Ordinances;  Resolution  No.  2  was 
adopted ;  Resolution  Nos.  4  was  referred  to  the  Board  of 
Regents;  Resolution  No.  5,  consideration  was  postponed. 

The  following  supplemental  report  of  the  same  committee 
was  made  by  the  same  Bishop,  and  the  resolution  appended 
thereto  was  adopted,  as  follows: 

Your  Committee  on  the  Theological  Department  makes  the  follow- 
ing report  on  the  matter  submitted  to  us  at  the  last  meeting  of  the 
Board  of  Trustees : 

In  addition  to  Sewanee  and  the  DuBose  School  there  are  ten  the- 
ological schools  in  the  United  States,  of  which  one  (the  Western 
Theological  Seminary,  Chicago)  is  temporarily  suspended. 

To  these  schools  we  submitted  last  summer  a  list  of  questions 
covering  the  items :  Number  of  students  ;  Number  from  Province  of 
Sewanee  ;  Necessary  expenses  of  students  ;  Fees  and  tuition  ;  Num- 
ber of  scholarships,  and  other  aid  given. 
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In  the  nine  schools  at  work,  there  are  382  students ;  the  General 
Theological  Seminary  having  127,  Virginia  68,  Philadelphia  65,  and 
the  Divinity  School  of  the  Pacific  6. 

Of  the  students  in  these  nine  school,  18  were  from  the  Province  of 
Sewanee,  11  being  in  Virginia,  6  at  the  General,  and  1  at  Philadelphia. 

Necessary  expenses  range  from  $700  at  Cambridge  and  $650  at 
Philadelphia  to  $100  at  Seabury  and  an  indefinite  "Board  and  Room" 
at  Pacific.     At  other  schools  expenses  were  from  $275  to  $425. 

Fees  and  tuition  were  charged  at  only  three  schools  :  Nashotah 
charged  $300,  Cambridge  $150,  and  Berkeley  $50. 

As  to  scholarships :  Cambridge  furnishes  them  "according  to  the 
needs  of  the  man",  a  scholarship  being  equivalent  to  tuition,  room 
rent,  and  excess  of  board  over  $6.50  a  week  ;  Bexley  gives  "some  help 
to  all"  its  22  students  from  the  general  funds,  most  of  them  receiving 
about  $300 ;  General  has  54  endowed  scholarships,  providing  for 
nearly  one-half  the  students;  Virginia  has  51  for  her  68  students; 
Nashotah  and  Seabury  have  each  30  scholarships,  though  registering 
26  and  12  students  respectively  ;  and  Pacific  has  "7  or  8"  scholarships 
for  her  6  students.     Philadelphia  provides  $200  for  those  needing  help. 

As  to  other  aid :  Virginia,  Seabury,  and  Pacific  give  none ; 
Nashotah  gives  about  $200  ;  and  Virginia  a  limited  amount  "at  ex- 
pense of  institution".  At  other  institutions  money  is  earned  by  lay- 
reading,  or  by  library  work. 

From  these  facts  we  gather  that  all  our  theological  schools  give 
generous  financial  assistance  to  their  students,  and  that  the  great 
majority  of  students  receive  such  assistance  in  one  way  or  another. 
Also  we  find  that  while  the  schools  in  larger  cities  are  the  most  expen- 
sive, they  also  furnish  not  only  a  larger  number  of  scholarships  that 
cover  expenses  but  also  more  numerous  opportunities  for  remu- 
nerative work — Cambridge,  for  example,  finding  abundant  demand 
for  lay-reading  at  from  $3.00  to  $15.00  a  week.  On  the  other  hand, 
while  the  schools  in  smaller  places  are  less  expensive  they  afford  less 
in  the  way  of  scholarships  and  other  aid,  with  the  one  exception  of 
Virginia. 

Turning  now  to  Sewanee  we  find  that  our  Theological  Department 
has  26  9tudents,  12  scholarships  (of  which  one  gives  only  nominal 
help),  and  no  opportunity  for  remunerative  work.  We  are  at  a  dis- 
tinct disadvantage,  in  comparison  with  any  other  school,  in  helping  our 
theological  students  meet  their  necessary  expenses. 

How  can  this  condition  be  remedied  ?  The  University  has  no 
available  funds.    The  bishops  are  already  straining  their  discretionary 
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funds  to  the  limit.  Aid  from  individual  donors  is  variable  and  pre- 
carious. Few  students  are  able  to  support  themselves.  In  our  judg 
ment,  none  should  be  permitted  to  borrow  money  to  go  through  and 
enter  the  ministry  handicapped  by  necessity  of  liquidating  this  debt 
out  of  a  salary  that  will  certainly  be  taxed  to  the  utmost  to  meet  cur- 
rent expenses.  We  see  no  remedy  save  in  the  increase  of  endowed 
scholarships,  which  shall  be  adequate  to  relieve  students  from  real 
discomfort,  embarrassment,  and  humiliation. 

The  St.  Luke's  Brotherhood,  with  officers  at  Sewanee,  was  or- 
ganized many  years  ago  to  assist  students  during  their  years  of  study. 
Last  year  $600,  about,  were  distributed  to  needy  students.  We  com- 
mend this  fine  work  and  solicit  your  membership  in  the  Brotherhood. 

It  is  our  ideal  for  our  Theological  School  that  every  candidate  for 
the  ministry  in  Sewanee's  territory  will  be  a  student  at  Sewanee,  so 
that  reared  in  the  atmosphere  of  Sewanee  he  will  exercise  his  ministry 
in  the  territory  of  Sewanee,  unless  called  to  the  foreign  mission  field. 
It  is  our  judgment  that  the  Board  of  Trustees  of  this  Church  institu- 
tion cannot  make  a  more  far-reaching  contribution  to  the  welfare  and 
progress  of  the  Church  in  the  South  than  by  taking  steps  to  secure 
from  parishes  and  individual  Churchmen  of  large  means  and  large 
vision  endowments  of  scholarships  in  the  Theological  Department. 
Therefore  we  recommend  the  adoption  of  the  fellowing  resolution  : 

Resolved,  That  a  committee  of  three  members,  consisting  of  one 
bishop,  one  presbyter  and  one  layman,  be  appointed  to  secure  in  the 
-name  and  with  the  authority  of  the  Board  of  Trustees,  endowments 
ior  scholarships  in  the  Theological  Department. 

(Signed)     T.  D.  Bratton, 
W.  C.  Whitaker, 
T.  P.  Noe. 

The  Committee  on  Degrees  reported  as  follows,  and  the 
report  was  adopted,  the  names  being  voted  on  separately, 
and  the  degree  conferred  by  the  necessary  majority  vote: 

The  degree  of  Doctor  of  Divinity  was  conferred  upon 
the  Rt.  Rev.  Campbell  Gray  {ad  eundem),  Bishop  of  North- 
ern Indiana;  The  Rt.  Rev.  Robert  Erskine  Campbell, 
Bishop  of  Liberia;  The  Rev.  Edward  Henry  Eckel,  rector 
of  St.  Andrew's  Church,  Ft.  Worth,  Texas. 
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The  degree  of  Doctor  of  Civil  Law  was  conferred  upon 
Hon.  Alexis  Du  Pont  Parker,  of  Philadelphia,  Pa. 

The  degree  of  Doctor  of  Letters  was  conferred  upon 
Mr.  Francis  Lynde,  of  Chattanooga,  Tenn. 

The  Vice-Chancellor  reported,  as  a  matter  of  infor- 
mation, that  he  had  received  a  letter  from  Mr.  Richard 
Barfield,  Secretary  of  the  United  States  Trust  Co.,  of 
Louisville,  Ky.,  that  the  "Episcopal  Theological  Seminary 
at  Sewanee,  Tenn.",  was  one  of  the  ultimate  beneficiaries 
of  the  estate  of  Mr.  William  C.  Garland,  deceased,  which 
amounted  to  about  $300,000.  Also,  he  announced  that  he 
had  just  received  a  check  for  $990  from  Mr.  Fred  W. 
Keisker,  executor  of  the  estate  of  Mr.  John  M.  Stokes, 
deceased,  of  Louisville,  Ky.,  being  the  amount,  less  in- 
heritance tax,  bequeathed  to  the  University  by  the  said 
John  M.  Stokes. 

The  Bishop-Coadjutor  of  Tennessee  presented  the  follow- 
ing report  on  the  Southern  Federation  of  Educational 
Institutions  of  the  Episcopal  Church,  and  the  resolutions 
appended  thereto  were  adopted: 

Resolved,  That  the  Board  of  Trustees  of  the  University  of  the 
South  does  hereby  ratify  the  Articles  of  Federation  of  the  Southern 
Federation  of  Episcopal  Educational  Institutions,  as  follows  : 

ARTICLES  OF  FEDERATION 

Certain  educational  institutions  of  the  Protestant  Episcopal  Church, 
in  the  United  States  of  America,  in  the  Province  of  Sewanee  and  the 
Southwest,  do  by  these  Articles  associate  themselves  in  a  Federation 
for  the  purpose  below  set  forth,  and  do  establish  the  following  Articles 
of  Federation  as  the  statement  of  the  purposes  and  conditions  of  the 
said  Federation. 

1.  The  name  of  this  Federation  shall  be  The  Southern  Feder- 
ation of  Episcopal  Educational  Institutions. 

2.  Any  educational  institution  of  the  Protestant  Episcopal  Church 
in  the  United  States  of  America,  located  within  the  aforesaid  prov- 
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inces,  may  become  a  member  of  this  Federation  by  ratification  of  these 
Articles  of  Federation. 

3.  The  purposes  of  this  Federation  are  : 

(a)  To  promote  mutual  understanding  and  cooperation  among  the 
authorities  of  the  federated  institutions. 

(b)  To  agree  upon  standards  in  academic  instruction  and  in  re- 
ligious instruction. 

(e)  To  make  a  common  appeal  to  the  Church  for  its  interest  and 
support. 

(d)  To  act  together  in  support  of  the  common  interests  of  the 
federated  institutions  and  of  the  cause  of  Christian  education  which 
they  serve,  with  a  clear  understanding  that  the  Federation  shall  in  no 
respect  attempt  to  interfere  with  the  local  self-government  of  the  con- 
stituent institutions. 

4.  The  governing  body  of  this  Federation  shall  be  the  Annual 
Conference,  which  shall  be  composed  of  the  following :  One  repre- 
sentative of  each  constituent  institution  (for  purposes  of  this  Fed- 
eration the  College  of  Arts  and  Sciences  of  the  University  of  the 
South,  the  Theological  Department  of  the  University  of  the  South, 
and  the  Sewanee  Military  Academy  are  separate  institutions)  ;  one 
representative  of  the  Department  of  Religious  Education  of  the  Prov- 
ince of  Sewanee  ;  one  representative  of  the  Department  of  Religious 
Education  of  the  Province  of  the  Southwest ;  one  representative  of 
each  Diocesan  or  District  Board  or  Department  of  Religious  Educa- 
tion of  the  two  provinces.  A  quorum  must  contain  representatives 
from  at  least  forty  per  cent  of  the  constituent  institutions. 

5.  The  organization  of  this  Federation  shall  be  effective  when 
these  Articles  of  Federation  shall  have  been  ratified  by  the  Board  of 
Trustees  of  the  University  of  the  South  and  by  the  governing  bodies 
of  any  four  such  secondary  schools  in  the  two  provinces,  which  are 
accredited  by  the  Southern  Association  of  Colleges  and  Secondary 
Schools,  or  by  the  North  Central  Association  of  Schools  and  Colleges. 

6.  The  committee  of  arrangements,  appointed  by  the  preliminary 
meeting  of  the  organization  held  in  Dallas,  Texas,  April  7  and  8th, 
1926,  namely,  the  Rt.  Rev.  J.  M.  Maxon,  D.D.,  Rev.  Warren  W.  Way, 
and  Rev.  Gardiner  h.  Tucker,  D.D.,  is  hereby  authorized  to  make 
arrangements  for  the  first  Annual  Conference. 

Resolved,  That  the  Vice-Chancellor  is  hereby  authorized  to  rep- 
resent the  College  of  Arts  and  Sciences  of  the  University  of  the 
South  in  the  Annual   Conferences   of    the   Southern    Federation   of 
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Educational  Institutions  of  the  Episcopal  Church,  or  to  appoint  some 
other  person  to  represent  the  said  College  ;  and  that  he  is  also  au- 
thorized to  appoint  the  representative  of  the  Theological  Department 
of  the  University  of  the  South,  and  the  representative  of  the  Sewanee 
Military  Academy,  in  the  said  Conference. 

The  Rev.  Dr.  Whitaker  presented  the  following  report 
on  the  hospital  from  the  Board  of  regents.  Resolution  No. 
i  was  referred  to  the  Committee  on  Constitution  and 
Ordinances;  Resolution  No.  2  was  adopted,  and  the  report 
is  as  follows: 

To  the  Board  of  Regents  of 

the  University  of  the  South  : 

The  committee  appointed  to  report  on  the  expediency  of  incorpo- 
rating the  hospital  and  on  its  relation  to  the  University,  respectfully 
reports  as  follows : 

The  subject-matter  referred  to  the  committee  includes  much  of  the 
history  of  the  hospital  and  also  its  future  control  and  administration. 
After  considering  the  whole  subject,  your  committee  recommends  the 
adoption  of  the  following  resolutions,  to-wit : 

Resolved  (1),  That  Ordinance  XXXVIII  be  repealed  and  in  lieu 
thereof  an  ordinance  be  adopted  as  follows: 

Ordinance  XXXVIII. 

The  Hodgson-Emerald  Hospital. 

Section  1.  The  University  Hospital  shall  hereafter  be  known  as  the 
Hodgson-Emerald  Hospital. 

Section  2.  Said  hospital  shall  be  governed  by  a  board  of  five  di- 
rectors who  shall  be  annually  elected  by  the  Board  of  Trustees  after 
joint  nomination  by  the  Bishop  of  Tennessee  and  the  Vice-Chancellor 
of  the  University.  The  Vice-Chancellor  shall  be  ex-officio  chairman 
of  the  Board  of  Directors.  The  said  Board  of  Directors  shall  organize 
annually  by  electing  a  vice-chairman  and  a  secretary.  No  director 
nor  the  secretary  need  be  a  member  of  the  Board  of  Trustees.  Said 
Board  of  Directors  shall  adopt  such  rules  and  regulations  for  the 
operation  of  the  hospital  and  for  the  government  of  its  officers,  employ- 
ees and  patients,  as  in  its  opinion  may  be  needful,  provided  the  same 
be  consistent  with  the  constitution,  ordinances  and  regulations  of  the 
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University.  Minutes  of  all  meetings  of  the  Board  of  Directors  shall 
be  kept  by  the  secretary.  Copies  of  the  same  shall  be  promptly 
furnished  to  the  Vice-Chancellor  of  the  University  within  three  days 
after  each  meeting. 

Sectioa  3.  The  design  and  purpose  of  the  University  in  maintaining 
said  hospital  is  to  afford  hospital  treatment  and  service,  when  needed, 
for  all  persons  connected  with  any  department  of  the  University,  for 
persons  connected  with  St.  Mary's-on-the-Mountain,  St.  Andrew's 
School,  and  the  DuBose  Memorial  Training  School,  and  also  for  all 
people  of  this  vicinity  upon  such  terms  as  may  be  prescribed  by  the 
Board  of  Directors.  Such  charity  patients  shall  be  received  and 
treated  in  said  hospital  as  its  directors  may  find  practicable  and  con- 
sistent with  the  limitations  above  stated. 

Section  4.  No  expenditure  for  hospital  purposes  shall  be  made  in 
excess  of  the  income  from  fees,  from  endowment  or  trust  funds  and 
from  gifts  made  for  the  purpose  for  which  such  expenditures  are 
made,  nor  shall  any  debt  be  incurred  by  the  Board  of  Directors,  or 
by  any  officer  or  agent  of  said  Board,  for  which  the  University  may 
become  liable,  which  has  not  been  previously  and  expressly  authorized 
by  the  Vice-Chancellor.  No  increase  in  the  capacity  of  said  hospital 
shall  be  made  without  the  consent  of  the  Board  of  Trustees  of  the 
University. 

Section  5.  The  Vice-Chancellor  shall  acknowledge  all  gifts  to  the 
hospital  and  give  satisfactory  assurance  that  the  same  shall  be  applied 
and  used  only  as  specified  by  the  givers.  He  shall  also  cause  the 
income  of  all  endowment  funds  of  the  hospital  to  be  disbursed  ac- 
cording to  the  terms  of  the  trusts  under  which  they  are  held. 

Section  6.  All  funds  held  for  the  hospital  or  its  use,  and  all  gifts 
to  the  hospital  or  for  its  use,  shall  be  kept  separate  from  all  other 
funds  of  the  University,  and  used  only  as  specified  by  the  givers. 

Section  7.  The  Board  of  Directors  shall  report  annually  to  the 
Board  of  Trustees : 

(a)  The  estimated  cost  of  operation,  including  all  necessary  ex- 
penses of  the  hospital  for  the  ensuing  year,  and  also  a  statement  of 
the  anticipated  income  during  the  year  from  all  sources. 

(b)  A  detailed  statement  of  the  operation  of  the  hospital  during 
the  preceding  year,  showing  the  number  of  out-  and  in-patients 
treated,  the  number  of  operations  performed,  the  number  of  patients 
discharged  or  died,  specifying  the  number  cured,  improved,  or  unim- 
proved. 
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(c)  A  detailed  statement  of  all  moneys  received,  for  what  purpose 
and  from  what  source,  and  also  showing  the  cost  of  operating  the 
hospital  in  gross  and  in  detail,  the  cost  per  patient,  per  diem,  to  which 
shall  be  appended  an  inventory  of  all  personal  property  in  the  hospital 
and  the  losses  and  additions  thereto  during  the  preceding  year. 

Your  committee  finds  that  the  endowment  funds  of  the  hospital, 
as  far  as  they  have  been  able  to  ascertain,  consist  of  the  following : 

$16,000  set  aside  and  held  by  the  University. 
1,000  held  by  the  Louisville  Trust  Co. 
15,000  held  by  Bishop  Gailor,  American  Bag  Co.  bonds. 


32,000 
$29,300  Chattanooga  Savings  Bank. 

Relative  to  said  funds  your  committee  recommends  that  a  resolution 
be  adopted  as  follows  : 

Resolved  (2),  That  the  Vice-Chancellor  ascertain  and  report  to  the 
Board  of  Regents  as  soon  as  practicable  by  whom  and  upon  what 
terms  the  several  funds  constituting  the  endowment  fund  of  the  hos- 
pital ara  held,  and  that  the  Board  of  Regents  shall  thereupon  take 
appropriate  action  relative  to  the  custody  of  the  same,  and  the  ad- 
ministration of  the  trusts  under  which  they  are  held,  should  any  action 
appear  to  be  needful. 

Respectfully  submitted, 

(Signed)     Frederick  F.  Reese, 
Walter  C.  Whitaker, 
Z.  D.  Harrison. 

The  Bishop  of  North  Texas  reported  for  the  Committee 
on  Elections  to  be  Held,  and  the  report  is  as  follows: 

Your  committee  has  searched  the  Constitution  and  Ordinances,  the 
Vice-Chancellor's  report,  and  the  Abstract  of  Proceedings  of  the 
Board  of  Trustees  of  1925,  and  finds  that  the  following  elections  are 
either  required  by  the  Ordinances,  or  recommended,  as  follows  : 

Required  by  the  Ordinances  : 

1.  Librarian. 

2.  Health  Officer  for  one  year. 

3.  Three  members  of  the  Board  of  Managers  of  the  Hospital  (one 
year). 
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4.  Board  of  Regents  for  three  years:  Four  members  to  fill  the 
places  now  held  by  Rt.  Rev.  T.  D.  Bratton,  D.D.  ;  Rev.  Chas.  T. 
Wright;  Z.  D.  Harrison,  Esq.,  D.C.L.  ;  W.  B.  Hall,  M.D. 

5.  Registrar  for  three  years. 

6.  Commissioner  of  Buildings  and  Lands  for  three  years. 

7.  Treasurer  of  the  University  for  three  years. 

8.  Superintendent  of  the  Sewanee  Military  Academy  for  five  years. 

9.  Professor  of  Systematic  Divinity  (if  proposed  division  of  duties 
of  this  School  of  the  Theological  Department  is  adopted)  ;  Professor 
of  Practical  Theology  (if  above  recommendation  is  adopted). 

Professors  and  Assistant  Professors  for  such  chairs  as  are  listed  in 
the  Vice-Chancellor's  report  to  this  meeting  of  the  Board  of  Trustees. 

(Signed)     E.  Cecil  Seaman,  Chairman, 
E.  C.  Armes, 
O.  N.  Torian, 
Thos.  P.  Noe. 

The  Chair  appointed  as  the  committee  on  the  report  of 
the  Chaplain,  the  Bishop  of  Mississippi,  the  Rev.  Dr. 
Tucker,  and  Mr.  Soaper. 

The  Rev.  Messrs.  Harvey  and  Glass  were  appointed  to 
ascertain  and  report  to  the  Board,  the  facts  concerning  the 
degree  of  Graduate  of  Divinity. 

The  Chair  appointed  as  a  committee  to  draw  up  a  form 
of  certificate  for  Graduates  in  Divinity  who  had  not  taken 
the  full  course  prescribed,  the  Bishops  of  Mississippi, 
North  Carolina,  and  Tennessee. 

The  Board  adjourned  to  meetto-morrow  at  ten  o'clock  a.m. 


THIRD  DAY 

Saturday,  June  5,  1926,  10:00  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair. 

The  minutes  of  the  previous  day's  sessions  were  read 
and  approved. 
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The  Secretary  read  a  telegram  from  the  Bishop  of  Ala- 
bama expressing  his  appreciation  of  the  message  of  greet- 
ing from  the  Board. 

The  Rev.  Dr.  Whitaker  reported  for  the  Committee  on 
Constitution  and  Ordinances,  as  follows: 

The  committee  has  had  under  consideration  the  matters  referred  to 
them,  and  they  beg  leave  to  report  as  follows : 

(i)  Amendment  to  Ordinance  IV,  proposed  by  the  Board  of 
Regents,  providing  for  the  annual  election  by  the  Board  of  Regents 
of  an  Endowment  Committee  of  five,  of  which  three  need  not  be 
members  of  the  Board  of  Trustees,  was  amended  so  as  to  provide 
for  the  election  of  said  committee  at  the  fall  meeting  fo  the  Board 
of  Regents,  instead  of  at  the  meeting  immediately  following  the  meet- 
ing of  the  Board  of  Trustees,  and  with  the  amendment  thus  amended 
the  committee  moves  its  adoption. 

(2) 

(3)  Recommendation  of  the  Committee  on  the  Theological  Depart- 
ment that  "Theological  School"  be  used  as  the  title  of  the  Department 
instead  of  "Theological  Department".  The  committee  regards  the 
suggested  change  as  inexpedient  and  ask  to  be  discharged  from  further 
consideration  of  the  matter. 

(4)  Recommendation  of  the  Committee  on  the  Theological  Depart- 
ment as  to  chairs  of  Systematic  Divinity  and  Practical  Theology. 
The  committee  approves  the  recommendation  and  moves  the  adoption 
of  the  following  resolution  to  make  the  recommendation  effective : 

Resolved,  That  Ordinance  XXVI,  Sec.  1,  pg.  IV,  be  amended  by 
substituting  "Systematic  Divinity"  for  "Theology"  so  that  the  para- 
graph shall  read:  "School  of  Systematic  Divinity";  and  that  Ordi- 
nance XXVI,  Sec.  1,  pg.  V.  be  amended  by  substituting  "Practical 
Theology",  for  "Homiletics  and  Pastoral  Theology",  so  that  it  shall 
read  "School  of  Practical  Theology". 

(5)  Recommendation  of  Board  of  Regents  amending  Ordinance 
XXXVIII  concerning  the  Hospital,  the  committee  approves  the 
proposed  Ordinance,  and  moves  its  adoption. 

For  the  committee, 
(Signed)     Walter  C.  Whitaker,  Secretary. 
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Resolutions  Nos.  i,  2,  3,  4  were  adopted;  Resolution 
No.  5  was,  by  motion  of  the  Bishop  of  Mississippi  amended 
so  as  to  read  "Emerald-Hodgson  Hospital",  instead  of 
"Hodgson-Emerald  Hospital",  and  the  proposed  Or- 
dinance, so  amended,  was  adopted. 

Mr.  Armes  moved  that  the  Vice-Chancellor  be  requested 
to  have  a  reprint  made  of  the  Constitution  and  Ordinances, 
bringing  it  up  to  date,  and  incorporating  all  changes  and 
amendments  made;  the  motion  was  approved,  and  referred 
to  the  Board  of  Regents. 

The  Bishop  of  Mississippi  reported  for  the  committee 
to  present  a  form  of  certificate  for  Graduate  in  the  School 
of  Theology,  and  the  certificate  so  presented  was  adopted, 
as  follows: 

THE  THEOLOGICAL  SCHOOL 

OF 

THE  UNIVERSITY  [&eal]  OF  THE  SOUTH 
This  is  to  Certify  that 


has  completed  the  full  three-year  course  of  study  in  the  Theological 
School  of  the  University  of  the  South,  is  in  good  and  regular  standing, 
and  is  hereby  declared  a  / 

GRADUATE  IN  DIVINITY 
Given  at  Sewanee,  Tennessee,  this day  of a.d.  192 . . 

Dean. 

Registrar. 

Vice-  Chancellor. 

Mr.  Knight  reported  for  the  Committee  on  the  Sewanee 
Military  Academy,  as  follows: 
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Your  committee  has  examined  the  report  of  the  Superintendent  of 
the  Sewanee  Military  Academy,  with  the  appended  reports  of  the 
Headmaster,  Quartermaster,  and  the  Athletic  Director.  Your  com- 
mittee has  also  visited  the  Academy  and  made  an  examination  of  the 
buildings  and  grounds. 

From  the  reports,  it  appears  that  the  health  conditions  have  been 
good  with  the  exception  of  an  epidemic  of  influenza  of  a  mild  nature, 
and  one  of  the  German  measles,  and  that  only  two  cadets,  out  of  a 
total  enrollment  of  one  hundred  and  two,  were  dismissed  on  account 
of  serious  infractions  of  discipline. 

It  is  very  gratifying  to  note  that  the  academic  requirements  and 
standards  continue  to  be  raised.  This  is  evidenced  by  the  various 
reports  and  by  the  fact  that  the  Academy  was  awarded  seventh 
place  among  thirty-four  military  colleges  and  schools  of  the  United 
States. 

The  athletic  activities  of  the  cadets  appear  satisfactory  in  spite  of 
the  present  limited  equipment.  It  appears  to  your  committee  that 
the  greatest  need  of  the  Academy  at  the  present  time  is  a  gymnasium. 
This  will  provide  a  place  where  athletic  activities  may  be  carried  on 
during  the  long  winter  months.  Your  committee  is  also  of  the  opinion 
that  a  swimming  pool  should  be  provided  as  soon  as  possible.  The 
athletic  field  is  in  a  dangerous  condition,  due  to  the  rains  having 
washed  the  clay  and  exposed  the  sandstone.  This  is  particularly 
dangerous  during  the  football  season  and  should  be  remedied  before 
the  fall. 

Quintard  Hall  is  in  satisfactory  condition,  except  for  minor  repairs, 
such  as  reconditioning  the  walls,  painting  the  floors,  and  replacing  glass 
out  of  the  several  windows.     The  furniture  needs  some  repairing. 

The  frame  building  standing  to  the  left  of  Quintard  Hall  and 
known  as  the  Colmore  house  should  be  torn  down.  It  is  in  a  dilap- 
idated and  dangerous  condition  and  constitutes  a  blot  on  the  landscape. 

Some  work  should  also  be  done  to  beautify  the  grounds. 

Your  committee  has  examined  the  Articles  of  Federation  of  the 
proposed  organization  known  as  the  Southern  Federation  of  Episcopal 
Educational  Institutions,  and  recommends  that  the  same  be  adopted 
on  behalf  of  the  Academy  by  this  Board. 

Your  committee  therefore  submits  the  following  resolutions: 

Resolved  (i),  That  the  Articles  of  Federation  of  the  Southern 
Federation  of  Episcopal  Educational  Institutions  be  ratified  by  the 
Board  of  Trustees  on  behalf  of  the  Sewanee  Military  Academy. 
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Resolved  (2),  That  the  Vice-Chaiicellor,  in  connection  with  the 
Superintendent  of  the  Academy,  take  steps  to  better  the  present 
dangerous  condition  of  the  athletic  field. 

Resolved  (3),  That  the  frame  building  known  as  the  Colmore  house 
be  torn  down. 

Resolved  (4),  That  the  Superintendent  be  authorized  to  have  the 
walls  of  Quintard  Hall  reconditioned,  the  floors  painted,  and  the 
furniture  repaired. 

Resolved  (5),  That  as  soon  as  the  necessary  funds  are  obtained,  a 
gymnasium  be  constructed  at  the  Academy. 

Respectfully  submitted, 

H.  J.  Mikell,  Chair?nan, 
Albion  W.  Knight,  Secretary. 

Resolutions  Nos.  1,  2,  4  and  5  were  adopted;  Resolution 
No.  3  was  referred  to  the  Vice-Chancellor  to  take  such 
action  as  may  seem  best. 

The  Rev.  Mr.  Widney  reported  for  the  Committee  on 
the  Library,  as  follows : 

Your  Committee  on  the  Library  has  received  the  report  of  the  Li- 
brarian and  notes  with  pleasure  the  addition  of  560  volumes  catalogued 
during  the  year,  bringing  the  total  number  of  volumes  registered  in 
the  main  University  Library  to  41,358. 

Ninety-eight  periodicals  and  three  daily  newspapers  offer  abundant 
opportunity  to  students  and  other  Library  patrons  for  such  class  of 
reading  material. 

The  report  shows  an  increase  in  the  number  of  persons  using  the 
Library,  also  a  commendable  diligence  in  the  collections  of  dues  and 
fines. 

The  Student  Vestry  has  contributed  $15.00  to  the  Library,  and  a 
somewhat  larger  amount  was  realized  by  a  benefit  entertainment  for 
popular  literature.  The  allotted  budget  of  $1,000  for  books,  periodi- 
cals and  binding  seems  to  have  been  expended  according  to  a  careful 
system,  and  economically.  A  valuable  file  and  a  handsome  case  for 
reserved  books  have  been  provided. 

Miss  Louise  Finley  has  served  the  University  as  Librarian  for  the 
past  thirteen  years.  In  addition  to  keeping  the  Library  open  ten  and 
a  half  hours  each  day,  and  three  hours  each  Sunday  afternoon,  the 
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Librarian  manages  to  attend  necessary  conferences  of  the  South- 
eastern Library  Association  biennially,  and  to  spend  her  summers 
working  in  such  libraries  as  the  New  York  Public  Library  (Reference 
Department),  Metropolitan  Museum  of  Art  Library,  the  Teachers 
College,  and  this  summer  will  work  at  the  loan  desk  of  Columbia  Uni- 
versity Library. 

Inasmuch  as  such  summer  training  is  of  great  value  to  this  Uni- 
versity your  committee  recommends  : 

(1)  That  the  University  pay  the  salary  of  a  substitute  for  the 
Librarian  for  one  month  each  summer  to  allow  the  Librarian  to  con- 
tinue such  summer  training. 

(2)  That  the  Librarian's  recommendation  for  increasing  the  library 
staff  with  additional  student  assistants  be  considered  and  adopted 
as  soon  as  possible ;  but  your  committee  recommends  that  Miss 
Finley  be  assured  by  the  Board  of  Trustees  that  her  knowledge  and 
experience  are  fully  acceptable  to  this  Board  as  the  equivalent  of  the 
degree  recommended  by  the  Southeastern  Library  Association. 

(3)  That  the  salary  of  the  Librarian  be  increased  from  ....  to 
....  per  year,  with  one  month's  vacation  on  pay. 

(4)  That  the  Board  of  Regents  consider  the  matter  of  remodeling 
the  basement  of  the  Library  for  files  and  stacks,  such  space  being 
badly  needed. 

Resolution  No.  2  was  adopted;  Resultions  Nos.  1,  3  and 
4  were  referred  to  the  Board  of  Regents. 

The  Rev.  Dr.  Whitaker  submitted  Report  No.  2  of  the 
Committee  on  Degrees,  as  follows: 

Your  committee  recommends  that  the  degree  of  Doctor  of  Divinity, 
ad  eundem,  honoris  causa,  be  conferred  upon  the  Rt.  Rev.  John 
Durham  Wing,  Bishop-Coadjutor  of  South  Florida ;  and  that  the 
degree  of  Doctor  of  Civil  Law,  honoris  causa,  be  conferred  upon 
Mr.  Richard  H.  Edmonds,  editor  of  the  Manufacturers'1  Record, 
Baltimore,  Md.,  in  recognition  of  his  conspicuous  and  distinguished 
service  for  many  years  in  advocacy  of  the  South's  splendid  opportu- 
nity ;  for  his  persistent  efforts  to  make  known  and  to  make  possible 
the  South's  development ;  for  the  lofty  spirit  of  patriotism  which  per- 
vades his  editorial  utterances  ;  for  his  high  ideals  of  editorial  responsi- 
bility ;  and  for  his  conspicuous  example  of  consistent  and  fearless 
Christian  manhood. 
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A  ballot  was  ordered,  and  the  Rev.  Dr.  Claiborne  and 
Dr.  Torian  were  appointed  tellers. 

The  tellers  reported  that  in  each  case,  the  vote  being 
taken  separately,  there  had  been  given  the  majority  vote, 
affirmatively,  and  the  Chair  declared  that  the  degrees  had 
been  conferred. 

The  Bishop  of  South  Carolina  reported  his  presence,  re- 
maining for  only  a  few  moments,  stating  that  by  order  of 
his  physician  he  was  unable  to  remain  and  take  part  in  the 
proceedings  of  the  Trustees. 

The  Bishop  of  Florida  presented  the  following  report  of 
the  special  committee  to  take  under  consideration  the 
matter  of  campaign  for  raising  funds  for  the  expansion  of 
the  University: 

Your  committee  to  study  the  question  of  the  advisability  of  another 
campaign  for  the  University  has  met  three  times,  and  as  a  result  has 
reached  the  following  conclusions,  which  it  begs  respectfully  to  report : 

It  is  clear  to  us  that,  physically,  the  University  within  the  past  few 
years  has  been  excellently  built  up  and  greatly  improved.  All  ma- 
terial equipment  to-day  is  in  better  condition  than  ever  before,  but  it 
is  very  limited  and  inadequate  to  meet  more  than  the  bare  necessities 
of  the  immediate  present  and  there  are  in  evidence  no  funds  for  ad- 
ditional expansion  of  our  plant.  We  believe  that  more  buildings  and 
considerable  improvement  of  present  buildings  are  needed. 

It  is  also  evident  to  us  that  the  University  should  have  a  larger 
Faculty  of  proven  capacity  under  the  strongest  leadership  available, 
in  order  to  raise  higher  its  standards  of  scholarship  and  social  life. 
This  is,  to  our  minds,  the  most  imperative  need  of  the  institution,  for 
we  believe  Sewanee  will  not  move  forward  as  rapidly  as  we  expect, 
or  improve  as  we  hope,  until  the  administration  is  provided  with 
sufficient  funds  to  secure  the  very  best. 

If  what  has  been  gained  is  going  to  be  preserved  and  sustained, 
and  if  Sewanee  is  to  go  onward  to  the  complete  fulfilment  of  those 
high  hopes  for  which  loyal  Sewanee  men  have  struggled  in  the  past, 
we  feel  that  her  leaders  must  take  prompt  advantage  of  the  opportu- 
nities at  hand  to  follow  up  steadily  and  uninterruptedly  her  recent 
victories.     To  this  end,  therefore,  your  committee  is  strongly  of  the 
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opinion   that   a   campaign  for  improvement   and  expansion  is  a  vital 
necessity.    Your  committee  therefore  recommends  : 

(i)  That  this  Board  approves  and  endorses  the  launching  of  a 
campaign  for  expansion  and  improvement  for  Sewanee,  and  that  this 
campaign  should  have  as  its  ultimate  goal  and  aim  both  the  internal 
improvement  and  the  material  and  financial  enrichment  of  the  Uni- 
versity. 

(2)  That  the  University  secure  the  services  of  the  firm  of  Tamblyn 
&  Brown,  to  undertake  the  responsibility  of  raising  two  million 
dollars,  or  whatever  amount  may  be  determined  as  necessary  to  supply 
those  things  which  only  can  be  provided  by  larger  available  financial 
resources,  and  that  the  raising  of  such  funds  be  begun  as  soon  as  may 
be  practical. 

(3)  That,  as  one  of  the  first  requisites  incident  to  the  begining  of 
the  campaign  for  funds  is  the  raising  of  a  minimum  of  fifty  thousand 
dollars  with  which  to  meet  the  expenses  of  this  campaign,  the  Trus- 
tees pledge  themselves  to  give  or  secure  this  amount  within  the  next 
sixty  days. 

(4)  We  further  recommend  that  a  committee  of  three  laymen  be 
appointed,  as  a  committee  to  have  charge  of  the  raising  of  the  $50,000 
from  the  Trustees,  those  present  and  absent. 

Respectfully  submitted, 
(Signed)     Frank  A.  Juhan,  Chairman. 

The  Bishop  of  Mississippi  moved  that  the  Board  go 
into  a  Committee  of  the  Whole,  to  take  under  consider- 
ation the  report  of  this  committee,  with  the  Chancellor 
in  the  chair. 

The  Committee  of  the  Whole  arose  and  reported  through 
its  chairman  that  they  recommend  the  adoption  of  the  re- 
port of  the  committee. 

On  being  placed  on  its  passge,  the  motion  was  carried. 

The  following  were  appointed  as  the  committee  called 
for  in  the  report:  Robert  Jemison,  Jr.,  Vernon  Tupper, 
and  Bayard  Snowden. 

The  Rev.  Dr.  Whitaker  rendered  the  report  of  the 
Board  of  Regents  for  the  past  year.     (See  Appendix  II.) 
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The  Bishop  of  Atlanta  reported  for  the  Committee  on 
Nominations,  as  follows.  The  nominees  were  elected  by 
unanimous  vote,  each  name  being  voted  on  separately,  and 
the  nominees  were  declared  elected: 

For  Librarian,  for  one  year:  Miss  Louise  Finley. 

For  Health  Officer,  for  one  year:  R.  M.  Kirby-Smith,  M.D. 

For  Registrar,  for  three  years:  W.  B.  Nauts. 

For  Commissioner  of  Buildings  and  Lands,  for  three  years:  Chas. 
W.  Underwood. 

For  Treasurer,  for  three  years:  Telfair  Hodgson. 

For  members  of  the  Board  of  Regents,  for  three  years:  The  Rt. 
Rev.  T.  D.  Bratton,  D.D.,  the  Rev.  Chas.  T.  W/ight,  Mr.  Z.  D. 
Harrison,  D.C.L.,  W.  B.  Hall,  M.D. 

(Signed)     H.  J.  Mikell,  Chairman, 
Jas.  G.  Glass, 
H.  T.  Soaper, 
A.  S.  Cleveland. 

A  recess  was  taken  until  2:30  p.m. 


3:00  o'clock  P.M. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 

The  Rev.  Mr.  Glass  reported  for  the  committee  to  as- 
certain when  or  how  the  degree  of  graduate  in  divinity  had 
been  discontinued,  that  he  had  failed  to  find  any  direct 
reference  to  the  matter  in  the  minutes,  beyond  the  state- 
ment in  the  resolution  about  the  hood  of  the  degree,  on 
page  14,  Proceedings  of  1923. 

The  Bishop  of  North  Texas  reported  for  the  Committee 
on  the  Hospital,  and  the  resolutions  appended  to  the  report 
were  adopted,  as  follows: 

Your  Committee  on  the  Emerald-Hodgson  Hospital  has  met  twice 
to  study  the  report  of  the  Superintendent  rendered  to  the  Board  of 
Managers,  which  report  the  Board  of  Managers  submitted  to  the 
Board  of  Trustees,  in  accordance  with  Ordinance  XXXVIII, 
Section  6. 
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The  following  tabulation  indicates  the  number  of  patients  in  1925  : 
Total  number  of  patients,  754  in  hospital,  being  31  less  than  last  year, 
divided — Medical,  585;  Surgical,  76;  Obstetrical,  73. 

Patients  are  thus  classified:  University  students,  81  ;  Sewanee  Mil- 
itary Academy,  71  ;  St.  Andrew's,  8  ;  St.  Mary's,  5  ;  DuBose  Memorial, 
7  ;  other  patients,  582.  The  out-clinics  numbered  1,922,  an  increase  of 
800  on  last  year. 

The  Superintendent's  clear  and  accurate  report  shows  a  slight  de- 
crease in  the  cost  per  patient  per  day,  from  $4.85  in  1924  to  $4.49  in  1925. 
This  resulted  in  a  decrease  of  $2,840.96  in  the  total  operating  expense 
for  the  year;  but  since  ward  patients  are  charged  only  $1.50  per  day, 
there  is  still  shown  a  deficit  of  $7,680.07.  Each  and  every  patient, 
therefore,  is,  to  a  considerable  extent,  a  charity  patient. 

Receipts:  Disbursements: 

Fees  collected $  8,751.47       Operating  expenses  . .  .$26,784.52 

Endowment  earnings  . .  2,670.78      Improvement  account..          18.10 

Value  of  donations 1,321.53       1924  deficit 6,781.81 

Contributions 12,500.00  

Gifts 382.00                                               $33.584-43 

Telephone  and  Tel'gh..  38.46 

Miscellaneous 120.55 

Mission  room 108.57 

Balance 11.00 

$25,904.36 
1925  deficit 7,680.07 

#33,58443 
Accounts  receivable  .. .     3,693.97 

The  value  of  donations  (supplies)  was  about  $1,200  less  than  last 
year.  Cash  contributions  were  $1,500  more  than  in  1924,  but  of  the 
$12,500  received  in  this  way,  $6,781.81,  or  more  than  half,  had  to  be 
used  for  1924  deficit.  The  small  amount  of  $18.10  spent  on  improve- 
ments has,  of  course,  meant  that  more  improvements  must  be  had  this 
current  year,  and  there  are  some  items  of  repair  amounting  to  about 
$400  for  which  contract  has  been  let. 

The  total  operating  expense  of  $26,784.52  was  $2,215.98  less  than 
the  $29,000  budget  for  1925,  which  budget  had  been  made  on  the 
basis  of  the  actual  operating  expense  of  1924,  namely  $29,625  48. 
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The  committee  congratulates  the  Board  of  Managers  upon  the 
results  obtained  from  their  careful  efforts  to  hold  down  the  cost  of 
operation.  Your  committee  believes  that  the  hospital  with  its  training 
school  is  one  of  the  most  valuable  physical  and  spiritual  assets  of  the 
University.  The  efficient  medical  and  surgical  treatment  of  students, 
faculty,  residents,  and  visitors,  the  training  of  young  women  for  the 
vocation  of  nursing,  the  care  and  training  of  young  mountain  women 
in  and  for  maternity,  and  the  regular  and  frequent  administration  of 
the  sacramental  rite  of  the  Church,  are  all  making  for  stronger  and 
better  life  in  this  community. 

We  realize  that  the  whole  internal  management  of  the  hospital  and 
training  school  must  be  left  to  the  Board  of  Managers,  but  because 
the  hospital  is  on  the  University  domain  and  the  property  of  the  Uni- 
versity, we  feel  that  the  Board  of  Managers  should  and  will  appreciate 
the  following  resolutions.    Therefore,  be  it  resolved  : 

(i)  That  the  Board  of  Trustees,  in  appreciation  of  the  value  of  the 
hospital  under  its  present  management,  and  with  the  desire  that  its 
efficiency  be  maintained  and  extended,  requests  the  Board  of  Managers 
to  increase  the  hospital  charges  so  as  to  bring  the  per  diem  charge  of 
all  patients  as  near  as  possible  to  the  per  diem  cost  per  capita. 

(2)  That  the  Board  of  Trustees  requests  the  management  of  the 
hospital  to  sustain  their  efforts  to  increase  the  endowment  of  the  hos- 
pital. 

(3)  That  the  Board  of  Trustees  requests  the  management  of  the 
hospital  to  keep  up  the  buildings,  fixtures,  culverts,  paths,  and  grounds 
of  the  hospital  to  insure  preservation  of  the  buildings,  and  safety  and 
attractiveness  of  the  grounds. 

(4)  That  the  Board  of  Trustees  requests  the  management  to  ask 
systematically  the  Woman's  Auxiliary  supply  department  and  the 
social  service  organizations  in  the  dioceses  and  missionary  districts 
affiliated  with  Sewanee  to  provide  hospital  supplies  and  furniture  for 
the  nurses'  home. 

(5)  Resolved,  That  the  Board  of  Trustees  advises  the  management 
to  provide  filing  cases  and  other  necessary  equipment  for  keeping 
case  records  for  reference. 

(6)  Resolved,  That  it  is,  in  the  judgment  of  this  Board  of  Trustees, 
unwise  for  the  management  of  the  hospital  to  include  in  its  budget 
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any  item  for  unkeep  of  road  outside  the  hospital  gates,  inasmuch  as 
such  road  is  part  of  the  county  road  system. 

(Signed)     E.  Cecil  Seaman, 
Geo.  H.  Noble, 
O.  N.  Torian, 
Chas.  L.  Widney, 
W.  S.  Claiborne. 

The  following  resolution,  offered  by  the  Rev.  Dr.  Whit- 
aker,  was  adopted : 

Resolved,  That  the  Vice-Chancellor  be  instructed  to  prepare  and 
submit  to  the  Board  of  Regents  at  its  fall  meeting  a  statement  of  the 
University's  financial  obligations  to  the  hospital,  with  special  refer- 
ence to  the  exclusive  reservation  of  a  ward  for  the  use  of  students. 

The  Committee  on  Buildings  and  Lands  reported  through 
the  Rev.  Mr.  Bentley  as  follows,  and  the  resolution  ap- 
pended to  the  report  was  adopted : 

The  committee  has  considered  the  portions  of  the  Vice-Chancellor's 
report  referred  to  it.    We  report  as  follows : 

(i)  We  commend  the  expedition  with  which  Cannon  Hall  was  com- 
pleted, and  the  splendid  showing  made  this  year  not  only  of  the  fine 
accommodation  provided,  but  also  the  good  financial  returns. 

(2)  We  congratulate  the  Chancellor  in  interesting  Mrs.  Crawford 
Johnson  in  making  her  generous  gift  of  $50,000  towards  the  erection 
of  another  modern  dormitory,  to  be  named  Johnson  Hall,  and  we  note 
that  the  new  hall  will  be  shortly  ready  for  use. 

(3)  We  recommend  for  the  approval  of  this  Board  the  proposal  of 
the  Vice-Chancellor  with  reference  to  new  and  suitably  adapted  build- 
ings to  replace  Tuckaway  Inn,  destroyed  by  fire  the  past  winter. 

(4)  We  recommend  for  your  approval  the  Vice-Chancellor's  rec- 
ommendation that  a  suitable  addition  be  made  to  the  Sewanee  Inn, 
whenever  sufficient  money  shall  become  available  for  that  purpose. 

(5)  This  Board  has  already  expressed  its  approval  of  the  swimming 
pool  project.  We  recommend  that  the  thanks  of  this  Board  be  given 
the  Athletic  Board  for  its  most  generous  appropriation  of  $5,000  to- 
wards this  much-needed  addition  of  the  University  equipment. 
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(6)  We  append  the  following  resolution  : 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  enter  into  a 
lease  with  the  Misses  Elliott  and  Truslow  on  the  terms  of  the  prop- 
osition submitted  by  them. 

Respectfully  submitted, 

(Signed)     James  M.  Maxon, 
Cyril  E.  Bentley, 
L.  C.  Burwell. 

The  Bishop  of  Florida  moved  that  a  special  committee 
be  appointed  to  take  under  consideration  the  matter  of  the 
rebuilding  of  Tuckaway  Inn,  and  the  Bishop  of  Florida, 
the  Rev.  C.  B.  K.  Weed,  and  Mr.  Cleveland  were  ap- 
pointed. 

A  recess  was  taken  until  4:30  o'clock. 


4:30  o'clock  P.M. 

The  Board  was  called  to  order,  the  Bishop  of  Georgia  in 
the  chair. 

Mr.  Whaley,  of  South  Carolina,  and  Mr.  Morris,  of 
Oklahoma,  reported  their  presence. 

The  Rev.  Dr.  Whitaker  presented  Report  No.  2  of  the 
Board  of  Regents,  being  the  nominations  of  professors, 
associates,  and  assistant  professors  to  serve  for  the  next 
year,  and,  where  designated,  for  the  full  term  of  five  years, 
beginning  September,  1927. 

The  Rev.  Mr.  Glass  moved  that  the  election  of  professors 
for  the  five-year  period  be  postponed  until  next  year,  and 
the  Bishop  of  Mississippi  moved  as  a  substitute  that  the 
Board  proceed  at  once  to  elect.  The  substitute  prevailed, 
and  after  a  motion  to  suspend  Rule  No.  24  of  the  Rules  of 
Order  had  been  adopted,  the  Board  proceeded  to  elect  pro- 
fessors, according  to  the  schedule  and  nomination  as  pre- 
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sented  by  the  Board  of  Regents,  as  follows,  the  elections 
being  held  separately,  and  in  each  case  the  nominees  hav- 
ing received  the  necessary  vote  for  election: 

The  following  named  professors  are  recommended  for  reelection  to 
professorships  for  the  five-year  period  beginning  September  i,  1927, 
without  change  of  title  : 

College  of  Arts  and  Sciences  : 

George  M.  Baker,  Dean  of  the  College,  and  Professor  of  Germanic 
Languages. 

W.  W.  Lewis,  Professor  of  Spanish. 

W.  H.  MacKellar,  Professor  of  Public  Speaking. 

S.  L.  Ware,  Professor  of  History. 

R.  B.  Davis,  Professor  of  Chemistry. 

W.  B.  Nauts,  Professor  of  Latin. 

H.  M.  Gass,  Professor  of  Greek. 

Theological  School  : 

C.  L.  Wells,  Dean  of  the  School,  and  Professor  of  Church  History. 

W.  H.  DuBose,  Professor  of  Old  Testament  Language  and  In- 
terpretation. 

George  B.  Myers,  Professor  of  Philosophy  of  Religion,  Ethics  and 
Sociology. 

Robert  MacD.  Kirkland,  Professor  of  New  Testament  Language 
and  Interpretation. 

College  of  Arts  and  Sciences  : 

E.  M.  Kayden,  recommended  to  be  advanced  from  Acting  Pro- 
fessor of  Social  Sciences  to  full  Professor  of  Social  Sciences,  and 
that  the  Vice-Chancellor  be  authorized  to  publish  his  name  in  the 
catalogue  as  Professor  of  Economics. 

To  be  elected  as  Acting  Professor  for  one  year,  and  to  full  pro- 
fessorship for  the  five-year  period  beginning  September  1,  1927  : 

English :  Dr.  M.  C.  Harrison,  for  one  year,  and  the  five-year  term 
to  be  offered  by  the  Vice-Chancellor  at  his  discretion. 

Mathematics  :  General  James  P.  Jervey. 

Theological  School  : 

Systematic  Divinity :  Rev.  Dr.  W.  L.  Bevan. 

Practical  Theology :  That  Rev.  Dr.  C.  B.  Wilmer  be  elected  to  the 
chair  of  Practical  Theology. 
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College  of  Arts  and  Sciences  : 

That  Dr.  T.  P.  Bailey's  request  for  a  year's  leave  of  absence, 
without  salary,  be  granted. 

That  T.  S.  Long,  now  Assistant  Professor  of  English,  be  advanced 
to  Associate  Professor  of  English  for  five  years. 

That  Acting  Professor  of  Physics,  Arthur  F.  Eckel,  be  elected  Act- 
ing Professor  of  Physics  for  one  year. 

That  Acting  Assistant  Professor  of  Forestry,  George  J.  Madlinger, 
be  advanced  to  the  position  of  Assistant  Professor  of  Forestry  for 
one  year. 

That  Acting  Assistant  Professor  of  Mathematics,  G.  S.  Bruton, 
be  advanced  to  Assistant  Professor  of  Mathematics  for  one  year. 

That  J.  M.  Scott,  Assistant  Professor  of  Chemistry,  be  reelected 
Assistant  Professor  of  Chemistry  for  one  year. 

That  A.  G.  Willey,  Associate  Professor  of  Biology,  be  reelected 
to  the  same  position  for  one  year. 

Pending  the  elections,  the  Chancellor  resumed  the  chair. 

The  Vice-Chancellor  and  the  Dean  of  the  School  of  Arts 
and  Sciences  were  directed  to  provide  for  necessary  instruc- 
tion in  French  for  one  year. 

It  was  moved  and  carried  that  the  Board  of  Regents 
provide  for  the  rilling  of  the  chairs  of  Philosophy  and  Polit- 
ical Science  for  the  next  year,  the  former  being  vacant  by 
the  leave  of  absence  for  one  year  of  the  present  occupant. 

The  Vice-Chancellor  and  the  Bishop  of  Tennessee 
nominated  as  the  Board  of  Directors  of  the  hospital,  the 
following  named  members,  and  they  were,  on  motion, 
elected  by  the  Board  of  Trustees:  The  Rev.  Drs.  Claiborne 
and  DuBose,  the  Rev.  Mr.  Mellichampe,  the  Rev.  Father 
Anderson,  and  Dr.  Baker. 

The  Bishop  of  Florida  presented  the  report  of  the  Com- 
mittee on  Finance,  and  the  resolution  appended  thereto 
was  referred  to  the  Board  of  Regents,  as  follows: 

Owing  to  the  absence  of  several  members  of  the  committee  it  was 
impossible  to  go  into  a  thorough  analysis  of  the  report  as  made,  but 
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the  books  and  accounts  of  the  Treasurer  of  the  University  were 
examined,  and  were  found  to  have  been  audited  properly  by  a  certified 
public  accountant. 

(1)  Your  committee  recommends  that  these  audits  be  accepted  and 
approved. 

In  view  of  the  fact  that  the  current  expenses  of  the  University  show 
a  deficit  of  $6,000  your  committee  wishes  to  call  to  the  attention  of  the 
Board  that  this  condition  further  emphasizes  the  necessity  of  con- 
ducting the  new  endowment  campaign. 

(2)  This  committee  recommends  to  the  Board  of  Trustees,  that  a 
Trust  Corporation  be  named  which  shall  have  charge  of  all  securities 
of  the  University,  same  to  act  as  our  fiscal  agent.  Such  recommenda- 
tion would  not  carry  with  it  the  discharge  of  the  present  Endowment 
Committee,  but  it  is  the  suggestion  that  such  Endowment  Committee 
act  in  cotiperation  with  such  fiscal  agent. 

(3)  The  Finance  Committee  calls  to  the  attention  of  the  Board  of 
Trustees  the  large  number  of  notes  receivable  which  the  University 
is  carrying  on  its  books  aggregating  $17,500.00. 

Respectfully  submitted, 
(Signed)     Frank  A.  Juhan,  Chairman, 
A.  S.  Cleveland, 
Harry  T.  Moore, 
L.  F-J.  Hindry, 
E.  C.  Armes. 

Mr.  Cleveland  reported  for  the  committee  on  the  Tuck- 
away  Inn,  as  follows: 

Supporting  the  suggestion  of  the  Vice-Chancellor,  with  respect  to 
restoring  Tuckaway  Inn  as  soon  as  means  are  available,  your  com- 
mittee recommend  that  the  Vice-Chancellor  be  authorized  to  work  out 
with  Miss  Johnnie  Tucker  a  plan  of  agreement  mutually  satisfactory, 
to  be  submitted  to  the  Board  of  Regents  for  final  action. 

(Signed)  Frank  A.  Juhan, 
A.  S.  Cleveland, 
Caleb  B.  K.  Weed. 

Adjournment  was  had  until  9  o'clock  Monday  morning. 
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FOURTH  DAY 

Monday,  June  7,  10:00  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  meeting  was  opened  with  prayer. 

The  minutes  of  the  previous  day's  sessions  were  read 
and  approved. 

The  Bishop-Coadjutor  of  Mississippi  reported  his  pres- 
ence. 

The  Rev.  Mr.  Weed  reported  for  the  Committee  on 
Sanitation,  and  the  report  was  received  and  the  resolutions 
appended  to  the  report  were  adopted,  as  follows: 

Your  committee  to  whom  was  referred  the  report  of  the  Health 
Officer,  has  gone  over  the  report  and  finds  two  matters  which  should 
be  brought  before  this  meeting  of  the  Board. 

One,  the  pasteurization  of  the  milk  supply,  and  the  other,  the  re- 
quiring of  ail  property  owners  to  make  sewer  connections  and  that  all 
open  privies  be  abolished. 

The  resolution  offered  last  year,  relative  to  the  pasteurization  of 
milk  supplied  under  the  present  contract  with  the  University,  was 
tried,  but  proved  most  unsatisfactory,  due  to  lack  of  cooperation  be- 
tween the  parties  supplying  the  milk,  and  the  party  who  did  the  pas- 
teurizing. This  may  be  remedied  when  the  University  can  own  and 
operate  its  own  dairy. 

The  lack  of  sewer  connections  in  former  years  was  in  large  measure 
due  to  the  lack  of  sufficient  water  supply,  but  this  has  been  overcome 
with  an  adequate  supply,  and  steps  should  be  taken  at  once  to  require 
all  who  live  or  have  stores  on  the  main  street  to  make  sewer  con- 
nections and  install  water  closets  with  the  least  possible  delay. 

That  these  matters  may  be  corrected,  and  that  the  University  and 
community  may  be  adequately  protected  against  possible  epidemics, 
be  it 

Resolved  (1),  That  the  Vice-Chancellor  be  authorized  to  complete 
the  plan  for  the  operation  of  the  University  dairy  as  soon  as  means 
can  be  found  for  this  purpose. 

Resolved  (2),  That  all  residences  and  stores  on  streets  where  sewer 
connections  are  possible  shall  be  required  to  make  sewer  connections 
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at  the  earliest  possible  date.  And  that  where  this  would  involve  a 
hardship  in  payment  for  same,  that  authority  be  given  to  make  plans 
for  small  annual  payments  over  a  term  of  years. 

Respectfully  submitted, 
(Signed)     Wm.  Mercer  Green,  Chairman, 
Geo.  H.  Noble, 
W.  M.  Barnwell, 
Caleb  B.  K.  Weed. 

The  Rev.  Mr.  Noe  reported  for  the  Committee  on 
Propositions  and  Grievances,  that  nothing  had  come  before 
his  committee  requiring  action. 

The  Chancellor  made  a  report  for  the  Committee  on 
Order  and  Discipline.  On  motion  of  the  Bishop  of  Mis- 
sissippi, the  report  was  not  recorded,  but  the  Chancellor 
was  asked  to  transmit  the  substance  of  the  report  in  person 
to  the  Senate. 

The  Secretary  reported  the  receipt  of  a  communication 
from  the  Senate,  with  special  reference  to  the  ideals  of 
Sewanee  and  cognate  subjects,  which  was,  on  motion, 
referred  to  the  Board  of  Regents. 

Adjournment  was  had  until  3:00  o'clock  p.m. 


3:00  o'clock  P.M. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 

The  Bishop  of  Mississippi  reported  for  the  Committee 
on  Memorials,  and  the  report  was  adopted  by  a  standing 
vote,  and  is  as  follows: 

REPORT  OF  COMMITTEE  ON  MEMORIALS 

Memorial  minutes  adopted  by  the  Board  of  Trustees  of  the  Uni- 
versity of  the  South  at  its  session  of  1926  : 

William  Lawrence  Myers,  familiarly  known  to  his  friends  as 
"Squire  Myers",  came  to  Sewanee  from  the  neighboring  Coffee 
County  just  as  he  reached  the  age  of  manhood.     His  more  than  fifty 
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years  residence  amongst  us  entitles  him  to  be  numbered  among  the 
respected  elders  of  our  community.  His  unstinted  services  to  our 
civic  life  have  won  for  him  high  place  in  the  confidence,  esteem  and 
affection  of  village  and  University  residents. 

He  has  held  posts  of  trust  appropriate  to  his  profession  as  a  lawyer, 
and  to  his  gifts  as  a  leader  among  his  fellows,  filling  them  all  with 
high  honor  and  credit. 

For  many  years  he  was  the  local  legal  counsellor  of  our  University, 
ever  interested  in  her  welfare  and  ever  ready  to  render  valued  services 
far  beyond  the  bounds  of  his  professional  contacts. 

At  the  time  of  his  death,  May  31,  1926,  he  was  the  president  of  the 
Bar  Association  of  his  county. 

We  deplore  his  loss,  and  extend  to  his  family  our  deep  sympathy. 

Dr.  William  Calvin  Looney  was  for  many  years  identified 
with  Sewanee. 

Those  whose  memories  reach  back  to  the  early  '8o's  will  recall  the 
dark,  slender  youth  whose  ambitions  outstripped  his  opportunities 
until  the  establishment  of  our  Medical  School — now  passed  into 
history — brought  them  into  conjunction,  and  enabled  Dr.  Looney  to 
fulfill  the  wish  of  his  heart,  and  no  doubt  the  call  for  which  gifts  had 
been  bestowed. 

With  untiring  zeal  he  ministered  to  our  valley  and  mountain  friends 
during  a  long  period  in  which  the  general  practitioner  was  an  aspostle 
of  health,  his  voice  as  one  crying  in  the  wilderness. 

No  one  can  measure  aright  the  value  of  such  pioneer  service,  but 
we  may  well  believe  that  Dr.  Looney's  life  is  at  least  one  foundation 
of  the  happier,  better  ministries  of  the  Sewanee  Hospital  and  its 
gifted  staff  of  to-day. 

For  a  dozen  years  or  more  we  have  missed  his  familiar  figure.  These 
latter  years  the  Doctor  had  spent  in  Normandy,  in  a  neighboring 
county,  where  his  life  was  filled  with  religious  and  social  activities, 
with  professional  services,  and  with  the  important  duties  of  his  office 
as  mayor  of  Normandy. 

A  life-long  friend  of  Squire  Myers,  the  Doctor  and  the  Squire 
were  buried  together  in  their  beloved  Sewanee,  and  from  the  Otey 
Memorial  Church,  on  April  1,  1926. 

We  extend  to  his  family  our  deep  sympathy. 

Edward  Sargent  came  to  Sewanee  from  his  far-away  Michigan 
home  in  1889,  and  after  completing  his  college  course,  took  also  the 
full  theological  course  in  Western  Seminary,  Chicago. 
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For  him,  however,  this  was  preparation  for  the  Christian  teacher, 
rather  than  for  service  as  a  priest  of  the  Church. 

He  at  once  entered  upon  the  duties  of  his  calling  with  such  per- 
sistent zeal  and  devotion  and  with  so  deep  a  sense  of  ministry  as  to 
gain  for  him,  within  a  score  of  years,  high  standing  in  the  edu- 
cational world. 

His  fine  work  as  lecturer  in  Summer  Schools  for  Teachers  and  in 
the  movement  for  week-day  religious  instruction,  was  gratefully  recog- 
nized, when  expression  was  sought  in  this  latter  field  by  our  National 
Department  of  Religious  Education. 

Mr.  Sargent's  fine  training  in  arts  and  in  theology,  his  experience 
not  only  as  a  teacher  but  as  one  whose  practical  experience  with  the 
religious  tuition  of  the  young  in  the  day  school,  marked  him  as  the 
man  to  guide  and  to  lead  the  movement. 

He  served  our  National  Church  with  rare  wisdom  and  distinction 
until  his  death  in  January,  1926. 

Sewanee  is  grateful  for  her  son  and  grieves  with  the  whole  Church 
for  the  loss  of  him,  and  most  of  all  with  his  dear  ones  in  their  loss. 

David  A.  Keller,  of  Louisville,  Ky.,  was  a  member  of  our  Board 
of  Trustees,  representing  his  diocese  from  the  year  192 1  to  the  day 
of  his  death  on  Monday,  May  24,  1926. 

His  activities  in  behalf  of  Sewanee  were  more  particularly  ex- 
erted within  the  bounds  of  his  diocese  towards  the  raising  of  her 
endowment  fund.  Because  of  impaired  hearing,  he  never  attended  a 
meeting  of  our  Board  of  Trustees.  Though  known  personally  to  but 
few  of  us,  we  gratefully  record  this  tribute  to  our  fellow  Churchman 
and  friend  of  our  University  who  in  the  day  of  her  need  gave  freely 
of  his  time  and  means  that  the  University  might  carry  on  in  her  great 
task. 

His  alms  and  deeds  have  gone  before  his  as  a  memorial  5  their 
fruits  will  abide  in  the  generations  of  young  lives  to  whose  upbuilding 
in  Christian  character  they  perpetually  contribute. 

His  fellow  members  of  our  Board  of  Trustees  send  to  his  daughter 
this  message  of  grateful  appreciation  of  our  fellow-worker  and 
sympathy  for  her  in  her  great  sorrow. 

Doctor  Samuel  Marx  Barton,  Professor  of  Mathematics,  was, 
at  the  time  of  his  death  on  January  5,  1926,  the  senior  member  of  the 
faculties  of  our  University.  Educated  at  the  University  of  Virginia, 
from  which  he  received  his  Arts'  and  Doctor's  degrees,  he   sought 
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further  culture  of  his  highly  gifted  mind  at  Johns  Hopkins  University, 
of  which  he  was  a  Fellow,  and  at  Heidelberg  University,  in  Germany. 

He  came  to  Sewanee  from  the  Virginia  Polytechnic  Institute  and 
gave  his  young,  accomplished  manhood  to  the  life  and  work  of  the 
University,  finding  here  his  life  work.  Modest  and  self-restrained, 
his  ever  growing  abilities  unfolded  their  great  powers  to  the  ever- 
increasing  admiration  even  of  his  close  friends  and  associates,  and  to 
their  gradual  awakening  to  the  greatness  of  the  mathematician. 

For  these  great  gifts  Sewanee  is  grateful,  and  of  the  national 
recognition  of  them  we  perhaps  feel  greater  pride  than  the  modest 
Doctor  permitted  himself  to  entertain. 

It  was  himself  we  loved.  It  was  the  purity  of  heart  of  the 
Christian  knight,  strong  in  the  moral  courage  that  is  exacting  of  self 
and  gentle  towards  others,  that  drew  the  heart  of  Sewanee  to  him 
and  enshrined  him  in  our  own  forever.  It  was  his  profoundly  Christian 
character,  his  sincerity  of  mind  that  "  thinketh  the  truth  from  his 
heart",  that  invited  our  unswerving  confidence  in  every  contact  with 
him. 

With  his  dear  daughters  and  sister,  we  grieve  for  the  loss  of  him, 
and  in  every  memory  of  our  friend  we  rejoice. 

The  Bishop  of  Mississippi  reported  for  the  committee  on 
the  Chaplain's  report,  and  the  report  was  received  as  follows : 

Your  committee  has  considered  the  report,  and  has  conferred  with 
the  Chaplain.  The  report  is  concerned  with  two  subjects,  viz.,  the 
social  life  of  the  University,  as  manifested  chiefly  in  chapel  attend- 
ance, and  the  "ratting"  of  freshmen  ;  and,  second,  the  advantages  of  a 
trained  musician  to  train  the  choir,  glee  club,  and  promote  the  love  of 
music  in  the  University.  With  the  first  subject,  the  Committee  on 
Order  and  Discipline  is  already  concerned.  With  the  matter  of  se- 
curing a  trained  musician,  the  Chaplain  declares  it  to  be  not  only 
desirable  for  advancing  this  interest,  but  needful  to  meet  a  present 
emergency. 

Your  committee,  aware  of  the  state  of  the  finances  of  the  Univer^- 
sity,  believes  that  this  Board  may  only  bear  in  mind  this  very  desira- 
ble fulfilment  of  this  desire,  and  leave  the  meeting  of  the  emergency  in 
the  hands  of  the  Vice-Chancellor.        Respectfully  submitted, 

(Signed)  T.  D.  Bratton, 
Louis  Tucker, 
H.  T.  Soaper. 
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The  Bishop  of  Georgia  reported  for  the  Committee  on 
Constitution  and  Ordinances,  and  the  admendments  were 
adopted,  as  recommended  by  the  committee,  as  follows: 

The  committee  having  under  consideration  the  request  of  the 
Senate  regarding  Ordinance  13,  Section  5,  adopted  the  following 
resolutions  : 

Resolved  (1),  That  Ordinance  XIII,  Section  5,  be  amended  by  the 
substitution  of  the  word  "expulsion"  for  the  word  "dismissal",  so  that 
the  section  will  read :  "In  cases  of  expulsion  of  a  student,  the  action 
of  the  faculty  must  be  confirmed  by  the  Senate  in  order  to  become 
effective." 

Resolved  (2),  That  a  new  section,  numbered  Section  6,  be  adopted, 
as  follows :  "When  the  faculties  cannot  agree  in  cases  of  discipline 
involving  a  student  registered  in  more  than  one  department,  the  matter 
shall  be  referred  to  the  Senate,  with  power  to  act." 

Resolved  (3),  That  the  present  Sections  6  and  7  be  renumbered 
respectively  Section  7  and  Section  8. 

Mr.  Whaley  reported  for  the  special  committee  appointed 
last  year  on  the  possibility  of  offering  a  scholarship  to  one 
student  from  each  state  in  the  Union,  that  the  committee 
believes  that  it  has  made  progress  from  the  fact  that  a 
resolution  was  adopted  by  the  General  Convention  suggest- 
ing the  giving  of  such  scholarships  by  the  five  Church 
colleges,  thus  confirming  the  action  of  Sewanee.  And  the 
committee  asked  to  be  continued  with  power  to  solicit  aid 
for  the  purpose. 

The  committee  was  continued,  and  the  permission  was 
granted. 

The  Chair  appointed  as  a  committee  to  solicit  scholar- 
ship endowments  requested  by  the  Committee  on  the 
Theological  Department,  the  Bishop-Coadjutor  of  Mis- 
sissippi, the  Rev.  Dr.  Witsell,  and  Dr.  Noble. 
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On  motion  of  the  Bishop  of  Georgia,  the  amendment  to 
Ordinance  XXII  as  given  on  page  36,  Proceedings  of  1925, 
was  adopted,  namely: 

Resolved,  That  Ordinance  XXII  be  amended  by  inserting  therein 
a  section  to  be  numbered  Section  3  (the  present  Section  3  being  re- 
numbered Section  4),  as  follows:  (See  whole  of  amendment  pages 
36  and  37,  Proceedings  of  1925). 

The  Bishop  of  Florida  reported  for  the  Committee  on 
Physical  Education,  and  the  report  was  received,  as 
follows: 

The  report  of  the  Professor  of  Physical  Education  is  a  most 
gratifying  statement  of  excellent  results  achieved  in  the  past  year  in 
this  department. 

A  program  of  physical  education  which  has  included  almost  all 
students  of  the  University  in  some  definite  form  of  physical  training 
has  been  carried  out  under  capable  coaches  and  instructors.  It 
seems  to  your  committee  that  in  physical  education,  everything  is 
being  done  that  can  be  done  by  those  in  charge  of  this  important 
phase  of  the  development  of  students  with  the  limited  gymnasium 
equipment  and  athletic  grounds,  and  congratulates  the  atheletic 
leaders  upon  the  progress  in  their  department. 

(Signed)     Frank  A.  Juhan,  Chairman. 

The  Bishop  of  North  Carolina  reported  for  the  Commit- 
tee on  the  Academic  Department  that  there  were  no  matters 
to  report  from  this  committee,  as  all  matters  which  would 
properly  come  before  this  committee  had  been  acted  on 
through  other  committees. 

The  Bishop  of  Mississippi  offered  the  following  reso- 
lutions, and  they  were  adopted: 

Resolved,  That  $200  be  appropriated  and  paid  by  the  Treasurer  of 
the  University  to  the  Secretary  of  the  Board  for  his  services  at  this 
meeting  of  the  Board,  upon  the  warrant  of  the  Vice-Chancellor. 

Resolved,  That  200  copies  of  the  Proceedings  of  this  Board  be 
printed  in  pamphlet  form,  and  that  a  copy  thereof  be  sent  to  each 
member  of  the  Board  of  Trustees  by  the  Vice-Chancellor. 
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Resolved,  That  the  Chancellor  and  the  Rev.  James  G.  Glass  be 
appointed  a  committee  to  revise  the  Secretary's  minutes  and  to  desig- 
nate what  portion  thereof  shall  be  printed. 

Resolved,  That  the  members  of  the  Board  of  Trustees  express  their 
thanks  and  appreciation  to  the  Chancellor,  the  Vice-Chancellor,  the 
officers  and  professors  of  the  University  and  the  residents  of  Sewanee 
for  their  gracious  hospitality  to  them  during  this  meeting. 

Resolved,  That  the  President  of  the  Board  be  authorized  to  desig- 
nate some  member  of  the  Board  to  append,  in  the  event  of  his  absence, 
his  signature  to  the  minutes. 

Mr.  Burwell,  of  North  Carolina,  called  attention  to  the 
dangerous  use  of  the  automobile  by  students  of  the  Uni- 
versity, and  after  considerable  discussion  as  to  how  best 
to  control  the  growing  evil,  the  following  resolution  was 
adopted,  it  being  understood  that  the  exact  wording  of  the 
resolution  was  immaterial,  but  that  the  purpose  and  meaning 
of  the  resolution,  viz.,  that  the  use  of  automobiles,  or 
motorcycles  by  the  students  of  the  University  must  be 
prohibited : 

Resolved,  That  no  student  of  the  University  be  allowed  to  own, 
keep,  or  maintain  an  automobile  or  motorcycle  for  his  own  personal 
use,  while  in  residence  at  the  University,  and  that  the  Vice-Chancellor 
be  instructed  to  take  necessary  measures  to  enforce  this  regulation. 

Adjournment  was  taken  until  to-morrow  morning,  im- 
mediately after  the  Commencement  exercises  in  the  chapeL 


FIFTH  DAY 

Tuesday,  June  8,  1926,  12:00  m. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall 
immediately  after  the  Commencement  exercises  in  All 
Saints  Chapel,  the  Chancellor  in  the  chair. 
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The  minutes  of  the  previous  day's  sessions  were  read 
and  approved. 

The  Chancellor  extended  the  thanks  of  the  Board  to  the 
Rt.  Rev.  Irving  P.  Johnson,  D.D.,  Bishop  of  Colorado,  for 
his  services  as  Commencement  Preacher,  and  to  the  Hon. 
W.  A.  Sadd,  D.C.L.,  who  had  consented  on  very  short 
notice  to  deliver  the  Commencement  Address  in  the  place 
of  Mr.  Frederic  H.  Morehouse,  who  had  been  prevented 
from  coming  on  account  of  a  serious  accident. 

There  being  no  further  business  before  the  Board,  ad- 
journment was  had,  on  motion,  sine  die. 


/%a*L^'¥<z*&r- 


President  of  the  Board,  and  Chancellor. 

Attest: 

James  G.  Glass, 

Secretary  of  the  Board  of  Trustees. 
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APPENDIX  I 

REPORT  OF  THE  VICE-CHANCELLOR 

To  the  Board  of  Trustees  of 

The  University  of  the  South. 

Gentlemen  :  In  presenting  my  report  to  this  the  sixtieth  regular 
meeting  of  your  Board,  I  am  able  to  report  the  completion  of  a  year 
in  which,  in  many  cases,  we  have  reached  the  high-water  mark  in  the 
history  of  the  University,  and  which  for  that  reason  should  make  us 
pause  to  take  careful  stock  of  ourselves  and  study  carefully  the  direc- 
tion of  the  path  before  us,  for  in  many  ways  it  is  more  difficult  for  an 
institution  to  correct  its  mistakes  than  for  an  individual  to  do  so.  As 
I  see  the  University,  from  an  angle  which  is  of  necessity  different 
from  yours,  we  have  every  cause  to  be  thankful  to  God  that  He  has 
led  us  safely  through  many  difficulties  and  trials  to  a  measurably  high 
vantage-point,  from  which  the  future  seems  full  of  promise  in  a  very 
real  way. 

This  meeting  is  one  which  is  of  more  importance  than  usual,  as 
you  will  have  before  you  two  matters  of  grave  import  regarding  the 
future  of  the  University. 

The  election  of  faculty  members  for  the  five-year  period  beginning 
September  first,  1927  ;  and  decision  on  a  matter  which  will  come  to 
you  from  the  Board  of  Regents  regarding  a  campaign  for  funds  for  a 
programme  of  expansion  of  the  University,  and  as  to  the  direction 
that  programme  of  expansion  shall  take. 

In  connection  with  the  first  of  these  two  subjects,  I  hand  you  here- 
with lists  prepared  by  the  two  Deans,  showing  those  men  now  em- 
ployed in  the  teaching  staff  whom  they  unqualifiedly  endorse  for  elec- 
tion to  full  professorship  for  the  five-year  period,  and  I  add  my  strong 
recommendation  to  theirs  for  the  election  of  these  men. 

The  second  list  is  of  those  men  now  serving  in  positions  less  than 
full  professorship,  whom  the  Deans  and  I  recommend  for  election 
to  full  professorships  for  the  following  year  and  also  for  the  five-year 
period. 

The  third  list  is  of  men  who  have  been  nominated  to  fill  the  chairs 
now  vacant  through  removal  or  death.     Those  starred  are  the  men 
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that  the  Deans  and  I  feel  are  for  various  reasons  the  men  who  should 
be  called  to  fill  the  chairs. 

The  fourth  list  is  of  men  now  engaged  on  the  teaching  staff  about 
whom  there  is  some  question  as  to  the  designation  of  the  position  and 
time  for  which  they  shall  be  elected. 

I  would  strongly  urge  the  early  appointment  of  a  fairly  large 
special  committee  to  whom  should  be  entrusted  the  task  of  going 
over,  with  the  Deans  and  the  Vice-Chancellor,  these  recommendations 
and  any  others  that  may  be  made,  and  submitting  nominations  to 
your  Board. 

In  my  report  to  the  Regents,  which  I  have  incorporated  and  made 
a  part  of  this  report,  you  will  see  what  I  have  to  say  in  regard  to  the 
question  of  salaries  and  you  will  have  before  you  their  recommen- 
dations on  the  subject.  This  is  not  in  accord  with  my  views  as 
expressed  to  you  in  my  report  of  June,  1924,  but  deeper  study  has 
convinced  me  that  for  us  to  be  able  to  command  the  services  of  men 
of  the  calibre  we  want,  our  salaries  must  be  on  a  higher  scale  than  I 
suggested  two  years  ago.  Furthermore,  we  will  be,  I  am  sure,  in  far 
better  financial  condition  than  was  contemplated  when  I  reported  to 
you  in  June,  1924. 

That  brings  us  to  the  second  matter  of  tremendous  importance 
which  you  will  have  before  you  at  this  meeting,  and  into  which  I  have 
gone  with  considerable  detail  in  my  report  to  the  Regents,  which  I  now 
Jbeg  leave  to  incoporate  with  and  make  a  part  of  my  report  to  you. 

To  the  Board  of  Regents  : 

Gentlemen:  In  presenting  this  my  fifth  annual  report  to  you,  I 
think  I  am  safe  in  saying  that  from  a  financial  point  of  view  the  Uni- 
versity is  in  better  shape  than  it  has  ever  been.  You  had  before  you 
at  the  October  meeting  the  Report  of  the  Treasurer  for  the  fiscal  year 
ending  August  31st  last,  together  with  the  reports  of  the  Manager 
of  the  Supply  Store  and  the  Manager  of  the  Utilities,  and  also  audits 
of  the  books. 

I  now  hand  you  the  supplemental  report  of  the  Treasurer,  showing 
our  financial  operations  from  September  first  to  the  thirtieth  of  April, 
and  also  a  budget  sheet  showing  in  detail  our  actual  income  and  ex- 
penses in  relation  to  the  budget  which  you  adopted  at  your  Fall  meet- 
ing. In  a  comparison  of  the  figures  of  the  operating  ledger  for  this 
year  with  those  of  last  year  it  will  be  seen  that  we  are  approximately 
$12,000  ahead  of  last  year,  and  the  budget  sheet  shows  that  we  are 
running  well  ahead  of  our  estimated  net  surplus. 
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Our  plant  funds  show  a  healthy  increase  which  will  be  further 
augmented  upon  the  completion  of  the  generous  gift  of  Mrs.  Crawford 
Johnson,  of  Birmingham,  Ala.,  who  is  giving  $50,000  for  the  building  of 
the  new  hall,  named  by  her  Johnson  Hall,  and  now  in  course  of  con- 
struction (and  which  will  be  ready  for  occupancy  when  the  University 
opens  in  the  fall),  and  also  when  the  gifts  of  the  alumni  and  Athletic 
Board  of  the  Ormond  Simkins  Field  House  are  put  on  our  books. 

The  Endowment  and  Trust  Funds  show  a  small  gain,  principally 
the  gift  of  $1,000  to  the  Golf  Course  Fund  by  Dr.  Torian,  and  the 
gift  of  $5,000  by  Mrs.  Strother  to  be  set  up  as  a  memorial  scholarship 
to  her  son,  Benjamin  Strother. 

The  Million- Dollar  Fund  shows  a  total  of  about  the  same  as  last 
year,  although  we  are  able  to  substitute  a  new  pledge  of  $5,000  to 
replace  some  of  the  old  pledges  which  by  your  authority  were  removed 
from  our  books  as  being  no  longer  live  assets.  At  present  we  have 
in  cash  and  investments  $517,000  in  this  fund,  an  increase  of 
$30,000  since  August  last,  and  uncollected  pledges  totaling  $565,000, 
divided  as  follows: 

Old  pledges $110,000.00 

General  Education  Board 217,000.00 

Supplemental  from  Dioceses 159,000.00 

Snowden 50,000.00 

Sundry 6,000.00 

Underwriting 23,000.00 

Total $565,000.00 

making  a  grand  total  for  the  Million-Dollar  Fund  of  $1,082,000. 
Only  a  little  more  than  a  year  remains  in  which  collections  of  these 
pledges  must  be  made  and  a  strong,  concerted  effort  must  be  made 
to  secure  payments.  Many  of  the  dioceses  have  assured  us  that  we 
may  count  upon  full  payment  by  them  of  the  amount  due,  even  if  it 
becomes  necessary  for  them  to  borrow  the  money  from  the  banks  in 
order  that  we  may  not  lose  the  proportional  part  from  the  General 
Education  Board.  I  wish  that  we  might  secure  this  assurance  from 
all  the  dioceses,  and  I  ask  your  help  in  the  matter. 

I  think  the  time  has  come  for  me  to  ask  your  consent  to  remov- 
ing from  the  books  the  underwriting  of  $23,000  which,  as  I  have 
explained  to  you  previously,  was  made  in  good  faith  by  my  son  and 
myself  at  a  time  when  it  was  necessary  to  have  this  sum  on  our  books 
to  secure  pledges  up  to  $700,000,  in  order  to  secure  the  pledge  of 


54  THE    BOARD    OF    TRUSTEES 

the  General  Education  Board.  The  necessity  for  the  underwriting 
has  passed,  and  since  it  was  only  an  underwriting  and  not  a  pledge, 
it  has  ceased  to  be  of  effect.  I  think  it  only  right  that  I  should  state 
that  at  the  time  the  underwriting  was  made,  it  was  understood  that 
I  should  return  to  the  Plantation  shortly,  and  I  had  expected  in  that 
event  to  convert  the  underwriting  into  the  gift  of  a  like  sum.  Your 
insistent  call  that  I  remain  at  my  post  here  prevented  my  doing  this, 
and  since  my  failure  to  return  to  the  Plantation  entailed  heavy  loss  to 
my  son,  I  do  not  feel  that  I  should  call  on  him  to  convert  this  into 
a  pledge,  hence  my  request.  In  this  connection  I  ask  your  authority 
to  remove  from  our  live  assets  those  pledges  which  from  death  and 
other  causes  are  no  longer  live. 

I  submit  to  you  a  salary  budget  for  next  year  which  shows  an 
increase  of  $10,000  over  the  actual  salaries  paid  this  present  year, 
though  only  $8,000  over  the  budget  for  this  year,  as  we  will  effect 
savings  of  $2,000  on  our  present  salary  budget.  The  other  portions 
of  the  Preliminary  Budget  will  be  practically  the  same  as  for  this 
present  year,  and  I  ask  your  approval  of  this  salary  budget,  with 
permission  to  present  a  detailed  budget  at  your  Fall  meeting. 

In  this  connection  I  call  your  attention  to  the  fact  that  tuition 
was  raised  by  your  order  from  $120.00  per  year  to  $50.00  per  term. 
The  increase  of  income  from  this  source  will  just  about  balance  the 
salary  increase. 

I  also  ask  your  approval  and  recommendation  to  the  Trustees  of 
the  following  resolution  to  be  adopted  by  them  : 

Resolved,  That,  beginning  with  the  opening  of  the  scholastic  year 
1926-1927,  all  salaries  of  full  professors  be  fixed  at  $3,000  per  year,  in- 
creasing automatically  at  the  rate  of  $200.00  per  year  until  the  sum 
of  $3,600  is  reached. 

This  will  mean  a  fixed  increase  of  $6,000  the  first  year,  $5,000  the 
second,  and  $3,000  the  third  year.  I  am  not  unmindful,  nor  must  you 
be,  of  the  fact  that  such  action  will  close  progress  along  many  other 
lines  and  will  prevent  us  from  doing  many  things  which  we  will  wish 
to  do  and  which  we  will  be  importuned  to  do  by  the  professors  them- 
selves, but  as  I  view  the  future  of  the  University,  we  can  afford  to  do 
this,  and  there  is  no  other  way  that  I  know  of  expending  our  normal 
increase  of  income  that  will  bring  as  large  returns.  I  am  hoping  that 
even  before  this  maximum  sum  of  $3,600  is  reached,  our  financial 
condition  will  be  such  that  we  can  adopt  a  higher  scale,  for  I  shall 
not  be  content  until  this  University  is  in  position  to  command  the 
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very  highest  teaching  staff  that  can  be  obtained,  and  no  effort  on  our 
part  should  be  spared  to  attain  that  position,  and  to  place  the  Univer- 
sity where  it  belongs, — the  leader  of  all  the  colleges  in  the  Southland 
in  high  standards  of  scholarship  and  cultural  attainment.  We  can 
do  these  things  if  we  have  the  will  to  do  them,  and  are  willing  to  make 
the  necessary  sacrifice  of  time  and  thought. 

I  hand  you  also  the  Preliminary  Budget  of  the  Athletic  Board,  in 
which  you  will  note  that  provision  is  made  for  the  salary  of  one  more 
full-time  man  on  the  staff,  giving  us  for  next  year  three  full-time  men 
and  one  part-time  man.  At  the  same  time  this  budget  provides  for 
the  release  by  the  Athletic  Board  of  Control  of  the  appropriation  of 
$3,000  heretofore  made  from  the  University  Funds. 

The  finances  of  the  Athletic  Board  of  Control  are  in  splendid 
shape.  After  paying  off  the  balance  of  its  indebtedness,  amounting 
to  over  $3,300,  they  have  been  able  to  donate  to  many  needed  improve- 
ments approximately  $10,000,  and  it  is  probable  that  they  will  be  in 
position  to  give  a  like  sum  next  year  and  succeeding  years. 

The  finances  of  the  Utilities  are  in  excellent  shape,  and  we  have 
been  able  to  bring  our  physical  properties  up  to  a  very  much  higher 
state  of  efficiency,  enabling  us  to  give  more  and  better  service,  at  a 
lower  operating  cost.     Detailed  supplemental  report  is  attached. 

I  have  at  last  been  able  to  separate  the  business  of  the  Supply 
Store  into  two  departments.  There  is  a  Stock  or  Wholesale  Depart- 
ment into  which  all  purchases  are  charged  and  distributed  to  the 
Retail  Store,  Magnolia,  the  Academy,  and  the  Hospital,  at  cost, 
prorating  to  all  of  them  every  month  the  overhead  costs.  In  this  way 
the  Supply  Store  becomes  in  reality  the  purchasing  agent  of  the  Uni- 
versity, furnishing  us  our  supplies  at  cost,  and  the  retail  store  can 
operate  on  a  service  basis  to  the  community.  Its  books,  which  are  now 
kept  separate  from  those  of  the  Stock  Room  Department,  will  now 
show  profits  or  losses  according  to  the  care  with  which  it  is  managed, 
and  to  which  the  University's  purchases  bear  no  relation  whatsoever. 
This  change  went  into  effect  February  first,  and  it  is  perhaps  a  little 
too  early  to  know  what  the  retail  store's  business  will  show  over  a 
period  of  time.  But  we  will  know,  at  any  rate,  that  the  departments  of 
the  University  are  purchasing  their  materials  at  cost,  and  will  not 
have  to  bear  any  portion  of  possible  loss  on  the  operations  of  the 
retail  store.  I  have  weekly  reports  on  the  operations  of  both  depart- 
ments made  to  me,  and  I  am  thus  able  to  keep  a  very  close  touch  with 
the  business.  For  the  first  time  since  I  have  been  in  office,  I  can  see 
what  the  business  is  doing  from  month  to  month. 
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Arrangements  were  made  with  the  Chattanooga  Savings  Bank  for 
a  loan  of  $25,000  with  which  all  outstanding  accounts  payable  were 
liquidated  and  the  store's  sadly  impaired  credit  has  been  restored  by 
making  cash  settlement  for  all  purchases  made.  Mr.  Sadd,  the  pres- 
ident of  the  bank,  has  been  much  interested  in  the  rehabilitation  of 
the  store,  and  has  been  generous  in  his  aid  and  counsel.  The  store 
needs  additional  capital  to  the  amount  of  $5,000  in  order  that  we  may 
take  advantage  of  all  cash  discounts  which  will  under  our  present 
system  balance  what  we  are  now  paying  out  for  interest  charges.  I , 
should  have  done  this  earlier,  but  have  waited  to  make  a  thorough 
study  of  the  business. 

My  recommendation  would  be  that  we  put  $30,000  of  capital  into 
the  store  from  our  own  funds,  requiring  the  store  to  charge  interest 
on  this  amount  into  their  operating  costs.  It  must  be  remembered 
that,  so  far  as  I  know,  we  have  never  put  one  dollar  of  capital  into  the 
store  except  the  $17,500  invested  in  building  and  fixtures,  which  are 
now  valued  at  $27,000,  besides  $20,000  of  stock  now  on  hand. 

As  I  study  the  situation,  this  lack  of  working  capital  has  been  the 
great  handicap  which  the  store  has  been  under,  coupled  with  the  fact 
that  the  management  has  during  the  past  few  years  refused  to  face 
the  tremendous  deflation  in  stock  values  in  1920  and  1921.  Had  the 
store  courageously  taken  the  losses,  as  every  good  merchant  did  at 
that  time,  selling  its  stock  at  fifty  cents  on  the  dollar,  if  needful, 
the  results  of  the  past  few  year's  business  would  have  been  far 
different. 

It  is  my  firm  conviction  that  the  store  should  be  operated  not  as  a 
money-making  proposition,  but  principally  for  service.  It  will  make 
real  money,  in  larger  measure  than  in  the  past,  but  its  primary  purpose 
should  be  to  be  of  service  to  the  community,  and  at  some  later  date, 
when  the  new  plan  of  operation  has  proved  itself,  I  propose  to  submit 
a  plan  for  your  approval,  converting  the  retail  store  into  a  cooperative 
store,  which  would  make  it  a  real  part  of  the  community  life,  and  tre- 
mendously increase  its  usefulness  and  at  the  same  time  its  volume  of 
business. 

I  ask  your  consideration  of  my  recommendation  that,  if  at  the  close 
of  this  fiscal  year  the  business  justifies  it,  we  invest  $30,000  in  the 
business. 

You  will  note,  in  the  budget  expense  sheet,  that  we  are  running 
about  three  or  four  thousand  dollars  ahead  in  the  item  of  Buildings 
and  Grounds.  Part  of  this  will  come  back  to  us,  as  much  of  the  work 
done  for  the  Athletic  Board  of  Control  has  been  charged  into  that 
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account,  but  the  absolutely  necessary  repairs  to  the  roofs  and  gutter- 
ing of  many  of  our  own  buildings  have  run  this  item  up  ;  furthermore, 
a  large  amount  of  work  has  been  done  after  consultation  with  the 
engineers  of  the  Tennessee  Inspection  Bureau. 

Our  blanket  insurance  policy,  taken  out  in  192 1,  will  expire  this 
year,  and  many  of  the  changes  made  will  result  in  very  considerable 
reductions  in  our  premiums.  For  instance,  by  making  certain  changes 
in  Thompson  Hall,  the  total  cost  of  which  did  not  exceed  $100.00,  we 
get  a  reduction  in  our  rate  of  $4.00  per  thousand,  and  since  we  carry 
$30,000  insurance  on  the  building,  our  saving  on  the  five-year  period 
will  be  considerable. 

The  total  insurance  carried  under  our  blanket  policy  is  $691,000, 
with  approximately  $250,000  added  since  the  blanket  policy  was 
issued.  I  plan  to  use  al)  the  money  saved  by  reduction  of  rates  in  in- 
creasing the  amount  of  insurance  carried.  In  other  words,  for  the 
next  few  years  we  should  be  able  to  carry  considerably  more  insurance 
for  the  same  premiums  that  we  are  now  paying.  With  your  consent, 
it  is  my  purpose  to  divide  our  insurance  between  two  firms,  instead  of 
placing  it  all  with  one  firm. 

In  connection  with  this  matter  of  insurance  I  ask  your  consider- 
ation of  the  whole  subject  of  fire  protection  on  the  Domain.  It  is  not 
only  necessary  that  the  University  buildings  be  protected,  but  we  are 
directly  interested  that  the  fire  hazard  of  the  residences  of  the  com- 
munity be  lowered.  This  can  be  done  by  the  extension  of  our  water 
mains  into  sections  not  now  under  the  protection  of  fire  hydrants.  It 
costs  approximately  $1.50  per  foot  to  lay  4-inch  mains,  and  the  saving 
in  insurance  premiums  between  buildings  located  within  500  feet  of 
a  fire  hydrant  and  those  without  this  protection  is  approximately 
$1.00  per  thousand.  A  plan  can  be  worked  out  by  which  mains  can 
be  extended  to  reach  practically  all  of  the  groups  of  residences  which 
are  now  without  any  fire  protection,  for  moderately  low  total  cost. 
In  most  cases,  the  saving  in  premiums  to  property  owners  would  pay 
for  the  costs  in  from  three  to  five  years.  I  have  had  many  interviews 
with  property  owners  regarding  this  matter,  and  in  most  cases  the 
owners  have  endorsed  the  idea. 

My  recommendation  is  that  you  prepare  and  present  to  the  Trus- 
tees a  resolution  or  an  ordinance  to  the  effect  that  the  Administration 
be  charged  with  the  construction  of  water  mains  with  fire  hydrants 
to  the  principal  groups  of  residences,  assessing  the  costs  to  the 
properties  protected  in  proportion  to  the  insurable  values  of  the 
properties,  the  University  bearing  its  proportionate  part. 
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A  separate  resolution  should  be  prepared,  authorizing  the  placing 
of  fire  hydrants  on  the  mains  now  laid  and  assessing  these  costs 
against  protected  property  owners,  in  the  same  way ;  and  another 
resolution  should  be  passed  to  cover  the  case  of  the  main  line  laid 
this  past  year  with  fire  hydrants  attached. 

You  will  note  the  recommendation  of  the  Health  Officer  that  steps 
be  taken  at  once  requiring  all  property  owners  to  make  sewer  con- 
nections, and  that  all  open  privies  be  abolished.  I  heartily  concur  in 
this  recommendation  and  ask  that  you  prepare  the  proper  form  of 
recommendation  to  the  Trustees  for  adoption.  I  recognize  the  serious 
problem  involved  in  this  matter  as  it  relates  to  our  negro  population 
in  "Happy  Hollow",  and  would  recommend  that  careful  thought  be 
given  to  legislation  as  it  will  affect  them.  In  other  words,  it  will  be 
necessary  to  arrange  for  small  payments  by  them,  over  a  term  of 
years. 

With  the  addition  of  five  new  men  to  our  teaching  staff  next  year, 
and  of  two  men  in  the  athletic  department,  the  housing  problem  will 
be  an  acute  one.  Many  of  the  houses  which  are  available  for  rent 
were  built  for  summer  quarters,  and  are  not  really  habitable  during 
the  winter  months.  I  believe  that  it  would  be  the  part  of  wisdom  for 
the  Board  to  authorize  the  building  of  at  least  five  modern  semi-fire- 
proof dwellings  of  moderate  size,  and  that  the  same  arrangements 
should  be  made  to  allow  professors  to  purchase  that  have  already 
been  made  regarding  the  purchase  of  two  of  the  original  group 
of  houses.  I  am  hoping  that  all  of  the  houses  now  built  will  be 
sold  on  the  same  plan.  This  will  not  tie  up  our  funds  permanently, 
and  under  this  plan  I  believe  we  can  soon  have  an  ideal  college  com- 
munity in  which  each  professor  is  a  property  owner,  and  interested 
in  beautifying  his  home.  It  will  give  a  sense  of  permanence  as  nothing 
else  could  do,  and  in  every  way  would  be  of  tremendous  advantage. 
With  the  substantial  increase  of  salaries  already  made  and  proposed, 
our  professors  will  be  in  position  to  purchase  their  houses,  and,  since 
we  have  not  the  benefits  of  a  pension  system,  we  should  make  every 
reasonable  effort  to  induce  them  to  save  in  this  way. 

I  ask  your  very  careful  consideration  of  this  matter,  and,  since 
the  need  is  urgent,  I  recommend  that  you  authorize  the  use  of  a  sum 
not  exceeding  #30,000  to  be  used  to  build  five  houses  on  the  lots  now 
surveyed  and  set  aside  for  professors'  houses  ;  this  being  the  property 
on  the  site  of  the  former  Vice-Chancellor's  house. 

I  would  have  hesitated  in  making  some  of  these  recommendations 
did  I  not  believe  that  the  University  is  facing  an  era  of  prosperity 
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and  expansion  that  we  have  hoped  for  for  years ;  and  I  make  them 
in  the  firm  confidence  that  the  Board  at  this  meeting  is  going  to 
adopt  enthusiastically  your  recommendation  to  enter  at  once  upon  a 
campaign  for  funds  for  expansion  of  the  University.  This  is  by  far 
the  most  important  matter  before  the  Trustees  at  this  time,  and  I 
trust  that  there  will  be  no  thought  on  the  part  of  anyone  but  that  we 
should  enter  into  the  campaign,  and  with  the  determination  that  will 
make  it  succeed. 

Mr.  Tamblyn,  of  Tamblyn  &  Brown,  will  be  here  on  Thursday 
morning,  and  I  hope  that  the  Board  of  Trustees  will  grant  him  the 
opportunity  of  laying  before  them  the  plan  and  scope  of  the  piopo- 
sition  that  his  firm  is  presenting.  There  is  no  doubt  in  my  mind  that 
of  all  those  firms  engaged  in  conducting  campaigns  for  the  raising  of 
funds,  his  firm  is  the  one  best  suited  to  our  needs.  The  basis  of  the 
contract  offered  us  is,  I  think,  the  correct  one,  and  it  is  of  real  im- 
portance that  we  know  beforehand  what  the  cost  of  the  campaign 
will  be.  We  must  count  carefully  the  costs  in  money  and  time  and 
sacrifice  that  such  a  campaign  will  entail,  weighing  this  against  our 
needs  and  the  opportunities  that  will  be  ours  if  the  campaign  proves 
successful.  According  to  the  contract  which  I  hand  you,  the  money 
costs  of  the  campaign  for  $2,000,000  will  be  approximately  $100,000,  or 
about  five  per  cent  of  the  total  amount  we  shall  expect  to  raise. 

The  most  important  decision  we  shall  be  called  on  to  make  ia  as  to 
the  method  of  securing  the  sum  necessary  to  cover  these  costs.  An 
outsider  would  think  that  with  a  board  of  a  hundred  members  it  would 
not  be  difficult  to  raise  this  sum  from  its  membership.  But  you  and  I 
know  differently.  I  believe  that  it  will  not  be  necessary  to  raise,  in 
cash,  but  half  of  the  total  costs,  but  I  do  not  believe  it  wise  to  enter 
the  campaign  until  we  have  at  least  $50,000  pledged  towards  the  ex- 
penses. My  thought  is  that  if  the  campaign  is  measurably  successful, 
a  certain  portion  of  the  moneys  received  could  be  set  aside,  the  in- 
come from  this  to  apply  on  the  liquidation  of  the  balance  of  the  costs, 
so  that,  at  the  completion  of  the  campaign  the  University  would  have 
whatever  the  campaign  has  brought  to  us,  with  no  indebtedness 
against  it.  The  ideal  thing,  of  course,  would  be  for  us  to  secure,  in 
advance,  cash  pledges  of  a  sufficient  sum  to  cover  the  entire  costs, 
but  this  would  necessitate  our  conducting  as  a  preliminary  what  for 
us  would  be  a  primary  campaign,  whereas  I  believe  that  we  could  se- 
cure $50,000  with  moderate  effort  on  our  part.  Of  course  the  easier 
way  would  be  to  advance  from  our  funds  a  sufficient  sum  to  inaugu- 
rate the  campaign,  making  replacement  out  of  the  moneys  collected. 
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I  question  the  ethics  of  such  action,  however,  and  most  assuredly  do 
not  believe  it  to  be  the  course  we  should  follow. 

Apart  from  our  many  needs  in  a  physical  way,  which  I  have  listed 
in  the  order  of  importance  as  it  seems  to  me,  subject,  perhaps,  to 
changes  in  position,  I  call  your  attention  again  to  the  imperative  need 
for  adding  to  our  present  Million-Dollar  Fund  the  sum  of  $270,000  to 
allow  us  to  secure  full  payment  by  the  General  Education  Board, 
which  figure  is  arrived  at  as  follows  : 

Present  cash  and  investments  in  funds $517,000.00 

Of  which,  received  from  General  Education  Board . .     82,000.00 

Amount  received  from  subscribers $435,000.00 

Amount  needed  in  cash  to  make  our  collections 

reach  $700,000 265,000.00 

Of  this  we  can  count  on  receiving  from  our  present 

subscriptions  probably 208,000.00 

Additional  cash  needed  to  complete  collections  up 

to  $700,000 57,000.00 

Additional  sum  needed  to  balance  the  investments 

on  the  Domain , .   213,000.00 

$270,000.00 

Our  final  Million-Dollar  Fund  will  then,  of  course,  be  $213,000  in 
excess  of  the  million  dollars,  with  $117,000  in  pledges  still  due.  Stated 
in  another  way,  the  raising  at  this  time  of  an  additional  sum  of 
$270,000  would  increase  our  annual  income  by  $28,000  per  year.  This 
being  so,  it  may  be  wiser  for  us  to  undertake  at  this  time  only  a 
campaign  to  raise  say  $500,000  employing  only  such  salaried  help  as 
would  be  necessary  to  secure  this  amount,  and  relying  largely  on  our 
own  efforts. 

Such  a  course  would  be  for  me,  and  for  all  of  us,  a  very  much 
easier  one,  but  we  would  have  to  wait  long,  perhaps,  for  many  other 
things  which  we  sorely  need,  and  which  we  must  have  for  the  working 
out  of  our  destiny.  I  ask  your  most  careful  consideration  of  this 
whole  subject,  and  you  know  that  whatever  the  course  decided  upon, 
to  that  course  I  shall  give  my  best  endeavor  and  will  pledge  to  either 
cause  a  thousand  dollars  a  year  for  two  years.  May  God  give  us  a 
right  judgment  in  this  as  in  all  our  deliberations. 

You  referred  to  me,  at  your  last  meeting,  certain  matters  relating 
to   the  incorporation  of  the  Hospital,  instructing  me  to  secure  legal 
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advice.  I  have  not  been  able,  owing  to  many  causes,  principally  the 
necessity  of  many  long  and  hard  trips  to  interview  men  suggested  to 
fill  our  vacant  chairs,  to  give  this  matter  the  attention  which  you 
expected  me  to  give  it.  I  have  been  unfortunate  is  not  having  been 
able  to  go  into  it  with  counsel,  in  that  on  two  trips  made  to  Chat- 
tanooga to  see  Mr.  Bartow  Strang  I  have  missed  him.  I  hand  you 
herewith  the  form  of  application  for  charter  under  the  Public  Acts  of 
the  State  of  Tennessee,  passed  in  1925,  which  is  intended  to  cover 
exactly  such  cases  as  confront  us,  and  it  seems  to  me  that  we  must 
make  the  decision  as  to  whether  we  wish  to  incorporate  and  then 
secure  legal  counsel  to  guide  us.  My  own  conclusion  in  the  matter 
cannot  be  better  stated  than  in  a  letter  I  wrote  during  the  spring  to 
the  Rev.  Mr.  Claiborne. 

Nothing  would  please  me  better  than  to  be  relieved  of  the  responsi- 
bility for  the  operation  of  the  Hospital,  and  while  there  are  many 
things  that  can  be  said  in  favor  of  incorporation,  I  cannot  see  in  what 
direct  way  the  Hospital  would  benefit  by  the  simple  fact  that  it  was 
an  incorporated  institution,  and  the  University  might  be  faced  with  a 
serious  situation  should  the  Board  of  Directors  of  the  Hospital  not 
be  able  to  maintain  it.  The  Hospital  is  faced  with  the  fact,  on  one 
hand,  that  State  and  National  Boards  of  many  kinds  are  constantly 
increasing  their  requirements  for  standard  hospitals,  and  these  re- 
quirements all  add  largely  to  the  operating  costs  ;  on  the  other  hand, 
I  have  it  direct  from  both  Mr.  Claiborne  and  Mr.  Tyson,  in  confer- 
ence with  them  this  spring,  that  it  becomes  increasingly  difficult, 
from  year  to  year,  to  raise  even  as  large  amounts  for  maintenance  as 
they  have  succeeded  in  raising  during  the  past  few  years.  At  the 
present  moment  the  Hospital  is  indebted  to  the  University  in  the  sum 
of  approximately  $5,000  for  money  advanced  since  January  first.  I 
have  had  the  superintendent  prepare  for  me  certain  figures  showing 
the  difference  between  the  amount  charged  the  University  and 
Academy  students  and  the  actual  costs  to  the  Hospital  for  their  board 
and  attendance.  Based  on  the  actual  number  of  hospital  days  last 
year,  this  difference  is  in  round  figures  $1,600,  and  with  your  approval 
I  shall  place  this  amount  in  our  operating  expense  budget  and  will 
insert  in  our  catalogue  that  the  ward  fee  in  hospital  to  students  will 
be  $2.00  per  day  instead  of  $1.50  per  day,  as  at  present. 

You  will  note  that  in  my  letter  to  Mr.  Claiborne  I  stated  that  in  the 
event  decision  was  made  not  to  incorporate,  I  thought  the  Board 
should  place  in  the  Ordinances,  or  preferably  in  the  Constitution  of 
the  University,  a  clause  that  would  give  to  all  donors  to  the  endow- 
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merit  funds  of  the  Hospital  assurance  that  we  considered  their  en- 
dowments as  trust  funds  and  that  the  principal  would  be  treated  as 
such,  and  the  income  used  only  as  specified  in  the  gifts. 

This,  I  think,  should  be  done,  and  I  so  recommend.  I  would 
further  recommend,  in  the  event  of  failure  to  incorporate,  that  you 
request  the  Trustees  to  appoint  a  special  committee  of  three  or  five 
able  business  men  to  act  as  a  finance  committee  of  the  Hospital's 
financial  affairs  and  report  their  findings  and  recommendations  to  the 
Board  of  Regents  as  soon  as  practicable. 

In  connection  with  the  salary  budget  presented,  let  me  suggest 
as  a  practical  method  that  you  adopt  the  scale  of  salaries  for  the 
vacancies,  and  the  Trustees  can  then  elect  to  fill  vacancies  at  the 
budget  salary  ;  the  names  will  not,  under  this  plan,  have  to  be  referred 
back  to  the  Regents  to  fix  salaries ;  which,  in  the  past,  has  proved  a 
cumbersome  method  of  handling  elections. 

I  have  not  yet  received  from  the  executors  of  the  estate  of  Mrs. 
O'Connor  the  bequest  of  $10,000,  and,  since  nearly  three  years  have 
passed  since  the  death  of  the  testator,  I  should  like  your  advice  and 
counsel  as  to  what  steps  I  should  take  in  the  matter. 

There  are  many  other  matters  about  which  you  may  wish  to  know, 
but  I  fear  I  have  already  made  this  report  too  long. 

Respectfully  yours, 

B.  F.  Finney,  Vice-Chancellor. 

Wednesday,  June  2,  1926. 

You  will  have  before  you  the  recommendations  of  the  Regents  in 
regard  to  the  campaign. 

Several  matters  were  referred  to  me  at  your  last  meeting,  and  I  beg 
to  report : 

That  the  situation  regarding  the  matter  of  the  attendance  of  out- 
siders on  our  student  dances,' and  the  dances  themselves,  has  greatly 
improved,  and  we  have  had  no  trouble  during  the  past  year. 

An  arrangement  was  made  with  the  Student  Vestry  by  which  all 
offerings  taken  in  the  Chapel  during  the  school  year  are  turned  over  to 
the  Vestry,  and  the  costs  of  music  and  the  communion  elements  are 
borne  by  the  Vestry,  the  University  paying  all  other  costs  of  main- 
tenance, and  this  arrangement  is,  I  think,  satisfactory  to  all  concerned. 

The  matter  of  daily  Morning  Service  in  St.  Luke's  Chapel  for  the 
members  of  the  Theological  School,  referred  to  the  Senate,  was  by 
them  approved,  and  the  Dean  advises  me  that  it  has  proved  helpful 
and  satisfactory. 
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In  cooperation  with  the  Health  Officer,  trial  was  made  of  a  plan 
for  the  pasteurization  of  milk  furnished  under  contract  to  the  Univer- 
sity ;  this  was  tried  for  two  months  during  the  summer,  but  was  found 
to  be  impracticable.  Neither  the  Health  Officer  nor  I  have  been  able 
to  work  out  a  practicable  scheme  for  this.  If  our  plans  carry  through 
we  should  be  able  in  two  years  more  to  operate  our  own  dairy  under 
the  best  of  sanitary  conditions. 

Regarding  the  matter  of  compulsory  physical  education  of  the 
whole  student-body,  it  has  not  been  found  to  be  practicable  with  our 
limited  space  and  teaching  force  in  that  department.  When  these 
conditions  are  remedied,  we  may  be  in  position  to  offer  a  recommen- 
dation. 

I  have  not  been  able  to  arrange  a  meeting  of  the  Committee  on 
Leases  during  the  year,  but  a  meeting  is  planned  for  this  summer,  at 
which  meeting  I  am  hoping  that  definite  progress  will  be  made. 

Regarding  the  recommendation  as  to  the  appointment  of  a  Woods 
Superintendent,  you  will  see  from  the  report  of  the  Professor  of 
Forestry  that  real  progress  has  been  made  in  the  matter  of  protection 
of  our  forests. 

Steady  pressure  has  been  brought  to  bear  upon  the  students  in  the 
matter  of  ownership  and  operation  of  automobiles  and  the  year  has 
shown  a  very  decided  improvement  in  conditions.  I  feel  that  at 
some  time  in  the  future  we  shall  perhaps  have  to  forbid  the  students 
to  bring  automobiles  on  the  Domain,  but  I  hesitate  to  recommend 
such  a  step  until  we  are  in  position  to  supply  more  and  better  social 
facilities  to  the  student-body.  Until  we  can  do  this,  it  seems  to  me 
wise  to  bear  with  patient  watchfulness  the  evils  which  are  certainly 
associated  with  the  ownership  and  operation  by  students  of  their 
machines. 

I  hand  you  herewith  the  recommendations  of  the  Senate  regarding 
Section  5  of  Ordinance  XIII,  which  was  referred  back  to  them  by  you 
last  year.  I  think  it  the  part  of  wisdom  to  accede  to  their  first  recom- 
mendation, and  would  like  the  privilege  of  going  into  the  matter  with 
you  more  in  detail  when  the  matter  comes  up  for  decision. 

You  instructed  me  to  plan  to  place  the  examination  of  underclass- 
men after  the  Commencement  Exercises,  and  it  was  intimated  that 
this  plan  has  been  successfully  tried  at  other  places.  After  careful 
investigation,  I  have  not  been  able  to  find  any  college  where  such  a 
thing  has  been  successful,  and  I  respectfully  submit  to  you  my  judgment 
that  such  a  procedure  would  be  both  impracticable  and  unwise,  for 
it  is  hard  to  believe  that  the  students  would  be  in  physical  or  mental 
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condition  to  take  examinations  following  the  strenuous  activities  con- 
nected with  Commencement  Exercises.  Most  of  the  larger  univer- 
sities require  all  but  the  Seniors  to  leave  before  Commencement,  and 
some  of  the  smaller  colleges  require  only  the  Seniors  to  remain.  In 
the  catalogue  of  a  small  college  like  Swarthmore,  I  find  this  sentence : 
"All  freshmen  are  required  to  leave  as  soon  as  they  have  completed 
their  examinations,  in  order  to  make  room  for  Commencement 
visitors." 

I  think  this  covers  all  the  matters  referred  to  me  for  report. 

I  have  to  report  to  you  the  death,  on  January  5,  1926,  at  St.  Luke's 
Hospital,  Richmond,  Virginia,  of  Dr.  Samuel  Marx  Barton,  who  for 
thirty  years  was  Professor  of  Mathematics  in  the  University. 

Dr.  Barton  came  to  us  a  comparatively  young  man  in  1895  and 
gave  the  best  years  of  his  life  to  building  up  the  work  of  his  depart- 
ment, until  it  became  known  throughout  the  country.  Wherever  I  go, 
among  the  universities  and  colleges  of  the  land,  I  find  that  his  name 
was  known  and  honored  by  mathematicians,  and  they  speak  of  him 
with  deep  respect  for  his  high  scholarship  and  with  warm  admiration 
for  his  other  attainments.  With  us,  he  was  deeply  loved,  and  we  of 
the  University  shall  miss  him  from  classroom  and  community  life. 
He  was  a  scholar  and  a  Christain  gentleman  of  the  old  school,  whose 
life  was  a  high  example  to  all  with  whom  he  came  in  contact,  and  his 
passing  from  our  midst  leaves  a  gap  that  it  will  be  hard  indeed  to  fill. 

Dr.  Barton's  work  has  been  ably  carried  on  by  his  Assistant,  Mr. 
G.  S.  Bruton,  and  we  pressed  into  service  also  Assistant  Professor 
Eckel  of  the  Chair  of  Physics.  We  are  deeply  indebted  to  these  men 
for  the  additional  work  which  they  so  willingly  assumed. 

I  regret  to  advise  that  Professor  George  Herbert  Clarke,  after 
taking  a  long  time  to  make  a  decision  to  leave  Sewanee,  finally  asked 
me  to  relase  him  from  his  contract,  and  accepted  the  urgent  call  to 
head  the  English  Department  at  Queen's  University,  Kingston,  Can- 
ada. His  work  has  been  well  carried  on  by  Assistant  Professor 
T.  S.  Long,  assisted  by  Mr.  T.  L.  Carruthers  and  Mr.  Lloyd  W. 
Clarke.  These  three  men  have  borne  well  a  heavy  burden  during 
the  year,  with  this  our  largest  and  most  important  department,  and 
our  thanks  go  out  to  them  for  their  ready  and  splendid  work.  Dr. 
Clarke  is  a  scholar  of  rare  ability  and  his  work  in  the  years  he  was 
with  us,  in  building  up  the  department  and  the  Sewanee  Review  to 
their  high  standards,  is  a  work  for  which  we  are  deeply  grateful, 
and  we  trust  and  predict  that  his  fame  as  a  scholar  of  note  will  con- 
tinue to  stow. 
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I  hand  you  herewith  a  request  from  Professor  Bailey,  requesting  a 
year's  leave  of  absence  without  salary,  and  I  recommend  that  same 
be  granted. 

You  will  note  that  provision  is  made  for  a  new  chair,  that  of  Politi- 
cal Science,  in  the  salary  budget  for  the  coming  year.  I  recommend 
that  you  specifically  authorize  the  establishment  of  this  chair,  and, 
since  I  have  not  at  this  time  been  able  to  find  a  suitable  man  to  fill 
the  chair,  that  you  authorize  me,  in  consultation  with  the  Dean  and  the 
Professor  of  Economics,  to  appoint  the  professor  to  fill  the  position. 


Cannon  Hall  was  completed  in  time  for  use  by  the  students  arriving 
last  fall,  and  it  is,  I  think  you  will  agree  with  me,  a  beautiful  build- 
ing, which  has  proven  itself  to  be  economical  in  operating  cost  and 
which,  from  its  construction,  will  have  very  low  maintenance  and  re- 
pair cost  for  many  years.  The  total  cost  of  Cannon  Hall  on  our 
books  has  been  $45,227.91,  of  which  $40,125.00  was  drawn  from  the 
Chaplaincy  Endowment  Fund  and  $5,102,91  from  our  current  funds. 
The  building  has  housed  an  average  of  55  boys  during  the  year. 

I  have  to  report  that  through  the  kind  offices  of  our  Chancellor,  a 
generous  gift  of  $50,000  was  secured  from  Mrs.  Crawford  Johnson, 
of  Birmingham,  for  the  erection  of  a  new  living  hall  to  be  known  as 
Johnson  Hall.  This  hall  in  general  outline  will  be  of  practically  the 
same  size  and  type  as  Cannon  Hall,  but  with  some  improvements  in 
construction  based  on  the  experience  gained  in  the  building  of 
Cannon  Hall.  Work  on  the  building  was  begun  last  October,  and  in 
spite  of  the  severe  winter,  seriously  handicapping  building  operations, 
it  is  moving  along  rapidly  to  completion  and  should  be  ready  for 
occupancy  by  the  opening  of  the  Fall  Term. 

This  will  give  us  housing  space  in  stone  dormitories  for  210  College 
students,  counting  the  Inn  as  a  dormitory  and  assigning  two  to  a 
room.  We  are  using  five  wooden  buildings,  having  a  total  housing 
space  of  80  men,  or  a  total  capacity  for  290  students  not  counting  the 
space  used  for  postulants  at  St.  Luke's.  Some  of  these  wooden 
buildings  are  really  not  fit  for  the  purpose  of  housing  students  and  are 
a  constant  fire  menace,  besides  being  expensive  to  operate.  To 
adequately  house  our  present  student-body  at  its  peak,  we  should 
have  at  once  two  new  halls  similar  in  design  and  capacity  to  Cannon 
Hall  and  Johnson  Hall. 

In  this  connection  I  call  your  attention  to  a  very  serious  condition 
in  our  life  here,  brought  about  by  the  burning  during  the  year  of 
Tuckaway  Inn.     So  serious  a  problem  is  it  that  presents  itself  in  that 
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we  have  no  place  to  entertain  visiting  fathers  and  mothers  of  Univer- 
sity and  Academy  students,  business  men  and  others,  that  I  believe 
we  should  plan  for  the  erection  of  a  dormitory  type  of  building  on  the 
site  of  Tuckaway  Inn,  charging  Miss  Tucker  a  fair  rental  and  making 
arrangements  with  her  to  house  at  least  30  of  our  upperclassmen.  I 
asked  our  architect  to  prepare  plans  for  such  a  building  which  would 
fill  the  requirement,  for  such  use,  and  he  has  prepared  plans  which, 
with  a  few  modifications,  will  admirably  meet  the  situation.  The 
cost  would  be  somewhat  in  excess  of  the  costs  of  Cannon  and  John- 
son Halls.  If  the  money  necessary  could  be  procured,  I  should  un- 
hesitatingly recommend  the  erection  of  such  a  building  at  once. 

The  other  dormitory  I  have  already  advised  as  necessary  to  house 
the  student-body  should  be  in  the  nature  of  an  addition  or  annex  to 
the  Inn,  a  building  of  25  rooms  with  25  baths.  This  could  be  used 
in  connection  with  the  Inn  dining-room,  summer  and  winter,  and 
would  make  the  rooming  capacity  of  the  Inn  balance  with  its  kitchen 
and  dining-room  space  and  would  produce  a  much  larger  net  income 
than  we  can  ever  secure  on  our  present  Inn.  It  would  also  allow 
combinations  of  arrangements  for  expansion  and  contraction  in  both 
student-body  and  summer  guests,  which  would  be  of  inestimable  value 
to  us.  With  these  two  buildings,  our  housing  problem  would  be 
solved  for  a  student-body  of  300  in  the  College,  until  the  time  came 
when  the  next  big  forward  step  should  be  taken  to  plan  a  room  for 
every  boy.  This  should  be  our  objective,  but  should  come  only  after 
many  other  needed  things  have  been  secured. 

From  th@  standpoint  of  a  fine,  straight  business  investment,  a  glance 
at  the  Treasurer's  Report  of  income  and  outgo  on  Cannon  Hall  will 
be  sufficient  to  show  it  in  high  rank,  and  added  to  this  is  a  thing  that 
is  of  far  greater  value :  the  building  up  of  the  tone  of  the  college  life, 
for  youth  responds  quickly  to  its  environment.  There  is  no  shadow 
of  doubt  in  my  own  mind  that  many  of  our  difficulties  in  the  years 
past  have  been  caused  by  the  congested  living  conditions. 

I  report  to  you  the  gift  by  Mrs.  Lucy  Strother,  a  former  matron, 
of  $5,000  for  the  establishment  of  a  scholarship  in  memory  of  her 
son,  the  scholarship  to  be  known  as  the  Benjamin  Strother  Scholar- 
ship, nominations  to  this  scholarship  to  be  in  the  hands  of  the  Bishop 
of  Upper  South  Carolina.  On  behalf  of  the  University  I  have  ac- 
cepted this  trust  fund  and  pledged  the  University  to  the  execution 
of  the  trust  in  accordance  with  the  terms  thereof. 

I  report  the  completion  of  the  payments  upon  the  principal  of  the 
scholarship  to  be  known  as  the  George  Nexsen  Brady  Scholarship, 


REPORT  OF  THE  VICE-CHANCELLOR 


67 


and  have  given  the  University's  pledge  that  this  trust  will  be  admin- 
istered in  accordance  with  the  terms  of  the  gift. 

I  present  a  request  from  the  Misses  Elliott  and  Truslow  which, 
since  it  is  out  of  the  usual  line  of  request  for  lease,  I  have  thought 
wise  to  transmit  to  you  for  action.  I  recommend  the  granting  of  the 
request. 

During  the  year  the  Athletic  Board  appropriated  over  $3,000  for 
payment  on  the  Ormond  Simkins  Field  House  and  presented  the 
building  to  the  University  as  a  gift  from  the  alumni  and  themselves. 
We  will  now  be  able  to  put  this  in  our  plant  assets,  and  a  very  valu- 
able asset  it  has  proved  to  be. 

The  Athletic  Board  has  now  appropriated  the  sum  of  $5,000  to- 
wards the  construction  of  a  swimming  pool,  provided  the  University 
will  contribute  the  additional  sum  needed  to  make  it  available  for  use. 
I  estimate  the  total  cost  of  construction,  including  the  filters  and 
pumps,  will  be  approximately  $10,000,  and  of  this  amount  all  but 
$1,200  will  be  in  permanent  work  which  will  not  have  to  be  scrapped 
when  the  pool  is  finally  completed.  I  consider  this  pool,  even  though 
at  first  it  be  only  an  open-air  pool,  one  of  the  most  important  needs 
among  the  many,  and  I  think  we  should  make  every  effort  to  secure 
the  $5,000  which  we  will  need  to  match  the  splendid  offer  of  the 
Athletic  Board. 

You  will  be  glad  to  learn  officially  that  Phi  Beta  Kappa  society,  or 
fraternity,  at  the  meeting  of  the  associated  chapters  last  fall,  granted 
our  request  for  a  chapter  and  we  were  honored  in  having  with  us,  in 
the  spring,  the  secretary  of  the  society  and  other  distinguished  mem- 
bers, at  which  time  the  charter  was  presented  and  the  chapter  duly 
installed.  Membership  in  this  society,  existing  in  one  hundred  of 
our  sister  institutions  of  learning,  will  mean  much  to  us  in  stimulating 
scholarship  among  our  students. 

We  have  recently  received  the  charter  for  a  local  chapter  of  the 
national  debating  society  of  Alpha  Phi  Epsilon,  and  this  will  help  us 
in  this  same  general  direction.  In  this  connection  I  want  you  to 
know  that  the  year  has  developed  an  interest  in  debating,  oratory,  and 
dramatics,  that  augurs  well  for  the  future. 

In  athletic  sports  our  teams,  while  not  proving  to  be  winning  teams, 
have  records  of  which  we  can  justly  be  proud,  and  in  every  sport 
they  have  carried  on  the  high  traditions  of  the  past  and  have  earned 
the  commendation  and  respect  of  their  opponents,  and  of  the  public, 
for  clean,  sportsmanlike  conduct  in  and  out  of  the  contests  they  have 
entered.     Our  glee  club  was  one  of  the  best  we  have  had  in  recent 
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years,  and  won  high  praise  for  their  performance  and  conduct,  as 
many  letters  received  by  me  have  testified. 

On  the  whole,  the  year  has  been,  from  the  standpoint  of  student 
activities,  a  very  successful  one,  but  it  has  been  marked  at  times  with 
a  spirit  of  unrest,  due,  I  think,  to  several  causes.  In  the  first  place, 
our  entering  class  was  too  large  to  be  readily  absorbed  into  the  stu- 
dent-body and  at  the  same  time  overcrowded  our  accommodations. 
Furthermore,  we  received  too  large  a  number  of  transfers  from  other 
colleges ;  as  a  rule,  this  does  not  make  a  desirable  addition,  and  I 
•heartily  concur  in  the  decision  of  the  Dean  to  insist  on  greater  require- 
ments for  entrance  of  this  group  of  students. 

The  rapid  growth  of  the  student-body,  from  an  enrollment  of  233 
of  four  years  ago  to  an  enrollment  of  359  for  the  present  year,  without 
any  increase  in  the  number  of  fraternities,  has  contributed  in  large 
measure  to  the  spirit  of  unrest,  and  this  was  accentuated  by  unusually 
long,  disagreeable  spells  of  winter  weather,  which  produced  an  irrita- 
bility noticeable  in  students  and  residents  alike.  I  have  not  viewed 
the  situation  at  all  with  alarm,  for  I  have  felt  sure  that  there  was 
nothing  which  causes  these  conditions  which  cannot  be  worked  out 
.satisfactorily  with  careful  planning. 

Most  of  our  troubles  are  really  growing  pains,  and  our  failure  to 
adequately  provide  for  the  changed  conditions  caused  by  the  larger 
numbers.  It  has  been  forced  upon  me  strongly  that  we  to  whom  you 
.have  entrusted  the  leadership  of  the  students  must  give  ourselves  to 
.the  task  more  unreservedly  than  in  the  past,  both  within  and  outside  of 
;office  and  classroom,  and  particularly  in  the  line  of  personal  service. 

In  the  table  of  statistics  which  I  hand  you,  you  will  note  some 
interesting  facts.  In  the  religious  affiliation  of  the  students,  a  little 
over  60%  are  our  Church  boys — 217  of  them. 

In  geographical  distribution,  Tennessee  leads  with  99,  Texas  is 
next  with  56,  Mississippi  39,  Alabama  29,  South  Carolina  23,  Louisiana 
19,  Georgia  18,  North  Carolina  and  Florida  next  with  12  each,  and  25 
states  and  the  Canal  Zone  and  Mexico  have  one  or  more  students  en- 
rolled. The  total  enrollment  in  College  is  341  and  in  the  Theological 
School  25,  but  7  of  these  are  enrolled  in  both,  leaving  a  net  of  359 
students  in  the  University.  Of  these  359,  130  individuals  are  re- 
ceiving aid  in  some  form  from  the  University,  and  including  the 
amount  paid  for  waiting  on  tables,  to  proctors,  etc.,  the  total  amount 
of  aid  furnished  amounted  to  over  $27,000,  or  approximately  one- 
sixth  of  the  total  amount  paid  in  by  students  for  all  purposes  ;  and 
35%  of  the  student-body,  or  one  out  of  every  three,  received  aid  of 
some  sort,  averaging  $214.00  per  year. 
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You  will  be  glad  to  know  that  the  Academy  enrollment  this  year 
was  about  25%  increase  over  last  year's,  having  102  cadets. 

The  boys  are  of  an  unusually  high  type,  and  have  done  good  work 
in  classroom  and  field. 

The  corps  of  instructors  have  been  men  of  high  standards  and  fine 
scholarship,  though  it  is  much  to  be  deplored  that  with  the  size  of  the 
school  as  it  is  at  present  we  are  compelled  to  use  such  a  large  per- 
centage of  young  unmarried  men.  As  the  school  grows  in  numbers 
we  shall  continue  to  use  the  younger  men  for  disciplinary  work,  but 
can  add  a  group  of  older  and  more  experienced  men — men  with 
families,  who  will  not  live  in  the  barracks,  but  in  their  own  houses. 
This  will  add  much  to  the  tone  of  the  school,  and  provide  more  social 
life  for  the  cadets. 

Every  indication  points  to  a  growth  of  20%  to  25%  next  year,  and 
I  think  we  shall  reach  our  maximum  number  of  150  cadets,  by  the 
opening  of  term  in  1927.  We  shall  then  be  in  position  to  begin  to 
make  marked  progress  in  developing  the  school  to  the  highest 
standard. 

The  Academy  suffers  from  the  handicap  of  being  the  lesser  interest 
at  Sewanee,  the  University  of  course  being  the  principal  interest. 
Many  of  the  residents,  alumni,  and  others  look  upon  the  Academy 
as  a  small  school  of  no  particular  value  in  itself  as  an  educational 
institution  ;  but  the  Academy,  apart  and  by  itself,  is  a  school  of  high 
standing  and  one  of  which  we  can  be  justly  proud. 

In  a  bulletin  just  issued  by  the  Association  of  Military  Schools, 
composed  of  34  of  the  best  military  schools  throughout  the  country, 
and  to  which  we  belong,  is  shown  the  fact  that  this  Academy  and 
only  one  other  school  sent  all  of  their  graduating  classes  of  1924  to 
college.  Of  those  graduates  entering  college,  the  report  shows  that 
the  Academy  graduates  stood  seventh  in  the  percentage  of  college 
year-hours  of  work  passed,  and  in  the  Southern  division  of  the  As- 
sociation, comprising  13  schools,  the  Academy  graduates  stood 
second. 

In  comparison  with  many  of  the  well-known  schools,  military  and 
not  military,  in  the  United  States,  the  Academy  ranked  well  towards 
the  top.  This  is  the  best  evidence  that  I  can  think  of  as  to  the  fine 
scholastic  training  given  at  the  Academy,  for  it  is  based  not  upon  the 
school's  marking,  but  upon  what  the  graduates  could  do  when  they 
passed  within  the  college  walls. 

As  I  visit  many  preparatory  schools  over  the  country,  with  their 
beautiful  buildings   and   grounds,  their  finely  equipped  gymnasiums 
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and  swimming  pools,  and  laboratories,  and  contrast  them  with  our 
meager  facilities,  I  am  amazed  that  we  have  been  able  to  keep  the 
Academy  alive  at  all,  much  less  have  a  school  which  in  everything 
but  equipment  ranks  with  the  best  of  them. 

The  one  imperative  need  at  the  Academy  is  a  gymnasium  with 
swimming  pool.  With  just  this  one  addition  to  our  plant,  I  believe 
that  every  year  we  would  have  a  waiting  list  of  applicants.  Can  we 
not  find  someone  with  a  love  for  boy  life  to  whom  we  can  make  the 
appeal  so  strong  that  they  will  give  us  a  gymnasium?  There  is  no 
spot  in  America  that  I  know  of  that  parents  can  find,  where  their 
boys  will  be  so  unconsciously  drawn  closer  to  God,  in  an  atmosphere 
of  learning  and  culture,  and  far  removed  from  the  many  false 
standards  of  modern  city  life,  than  is  Sewanee. 

The  wonder  is  that  every  parent  does  not  send  his  or  her  boy  to  a 
place  like  this,  and  I  believe  the  only  reason  that  hundreds  do  not, 
is  that  the  boy  does  not  like  to  enter  a  school  without  the  best  of 
modern  equipment. 

I  hand  you  herewith  the  following  reports : 

i.  Report  of  the  Dean  of  the  Theological  Department ; 

2.  Report  of  the  Dean  of  the  College  of  Arts  and  Sciences ; 

3.  Report  of  the  Chaplain  of  the  University  ; 

4.  Report  of  the  Superintendent  of  Sewanee  Military  Academy  ; 

5.  Report  of  the  Manager  of  Utilities  ; 

6.  Report  of  the  Superintendent  of  the  Hospital ; 

7.  Report  of  the  University  Health  Officer  ; 

8.  Report  of  the  Librarian  ; 

9.  Report  of  the  Forester  and  Engineer  ; 

10.  Report  of  the  Commissioner  of  Buildings  and  Lands  ; 

11.  Report  of  the  Director  of  Athletics  ; 

12.  Report  of  the  Treasurer  of  the  University  ; 

13.  Supplemental  report  of  the  Treasurer  ; 

14.  Report  of  the  Endowment  Committee  ; 

15.  Audit  of  the  University  ; 

16.  Audit  of  University  Utilities  ; 

17.  Audit  of  the  Supply  Store  ; 

and  I  ask  your  authority  to  incorporate  extracts  from  these  reports  in 
my  report  when  it  is  finished. 

An  item  that  will  be  of  interest  to  you  is  that  Dr.  Baker,  the  Dean 
of  the  College,  has  been  highly  honored  in  that  he  has  been  invited  to 
be  one  of  a  party  of  fifty  college  professors  who  are  to  go  abroad  this 
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summer  as  guests  of  the  Carnegie  Corporation  to  study  the  operations 
of  the  World  Court,  the  assembly  of  the  League  of  Nations,  and 
other  international  agencies.  It  is  an  honor  well  deserved,  and  I 
know  that  you  will  join  with  me  in  wishing  him  a  happy  voyage  and 
a  safe  return. 

A  committee  of  the  Senate  has  been  at  work  for  some  months  past 
on  the  task  of  preparing  a  statement  of  the  educational  aims  and 
ideals  of  Sewanee,  and  the  final  draft  of  their  report  is  to  come  before 
the  Senate  for  adoption  on  Saturday  next.  I  wish  this  report  were 
in  shape  that  I  could  give  it  to  you  at  this  time.  It  begins  by  quot- 
ing from  the  address  by  Bishop  Otey  on  Lookout  Mountain  in  1857, 
at  the  meeting  called  to  plan  for  the  University,  and  I  feel  that  I  can 
close  my  report  in  no  better  way  than  by  recalling  the  words  to  your 
mind : 

"The  prime  end  aimed  at  in  our  projected  University  is,  then,  to 
make  the  Bible  the  ultimate  and  sufficient  rule  and  standard  for  the 
regulation  of  man's  conduct  as  a  rational  and  accountable  being ; 
to  cultivate  the  moral  affections  of  the  young,  while  their  intellectual 
powers  are  in  process  of  development,  thus  furnishing  the  community 
with  an  enlightened  and  virtuous  class  of  citizens ;  and,  last  of  all, 
to  supply  convenient  facilities  for  the  acquisition  of  theological 
learning. 

uItis  designed  to  found  an  institution  on  the  most  enlarged  and 
liberal  scale  ;  to  engage  in  its  service  the  best  talents,  the  most  erudite 
learning,  the  greatest  skill  and  experience  ;  to  make  its  departments 
commensurate  with  the  wants  and  improvements  of  the  age,  in  every 
field  of  philosophic  research,  of  scientific  investigation,  and  of 
discovery  of  the  arts. 

"  Its  advantages  are  to  be  offered  without  regard  to  denominational 
differences  to  all  who  acknowledge  the  commonly  recognized  truths 
and  obligations  of  Christianity  ;  and  furthermore,  since  Christianity, 
to  effect  its  just  results,  must  be  presented  not  as  a  cold  abstraction 
but  as  a  living  presence  and  felt  reality  ;  since  it  must  needs  be 
embodied  in  forms,  and  by  forms  be  taught,  we  feel  ourselves  bound 
to  exhibit  it  under  the  decent  forms  and  solemn  worship  of  that 
Church  of  which  we  ourselves  are  members." 

Finally,  I  wish  to  express  in  your  presence  my  deep  appreciation 
to  all  my  fellow-laborers  for  their  generous  and  self-sacrificing  spirit 
of  cooperation.  For  their  unfailing  courtesy  to  me  and  patient  for- 
bearance of  my  many  shortcomings,  I  am  deeply  indebted. 
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May  God  in  His  infinite  goodness  guide  us  all  through  the  coming 
year,  to  wise  endeavor  for  the  upbuilding  of  the  University. 

Respectfully  yours, 

B.  F.  Finney,  Vice-Chancellor. 


Statistics  of  Trustees,  Teachers  and  Students 

I  present  a  classified  statement  of  the  officers  and  student-body  for 
the  year  1925-26,  divided  as  to  their  respective  departments  ;  also  a 
table  showing  the  geographical  distribution  of  the  students ;  their 
church  affiliation  ;  and  statistics  on  scholarship  and  other  aid  granted 
students  during  the  year. 

Trustees 

Bishops 28 

Clerical 24 

Lay 48 — 100 

Officers  of  Administration  and  Instruction 

Administration 8 

Professors  (16),  Associate  Professors  (1),  Assistant 
Professors  (3),  Acting  Professors  (2),  Acting  As- 
sistant Professors  (2),  Instructors  (4),  Student  As- 
sistants (8) 36 

Sewanee  Military  Academy 8 —  52 

Students 

'20-21    '21-22  '22-23  *23'24  '24-23  '25-26 

Theological 12         16  23  27  28  25 

College 238       228  253  258  292  341 


Counted  twice. 


250 

244 

276 

285 

320 

366 

7 

11 

10 

12 

14 

7 

243 

233 

266 

273 

306 

359 

178 

121 

97 

87 

83 

102 

S.  M.  A 

Total 421        354        363        360       389 

The  geographical  distribution  of  the  students  is  as  follows : 


461 


Alabama. 
Arkansas 


University    S.  M.  A. 

Total 

29       6 

35 

7       2 

9 
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Arizona i  o  i 

California 202 

Florida 12  23  35 

Georgia 18  2  20 

Illinois o  1  1 

Indiana 3  1  4 

Kentucky 5  3  8 

Kansas 2  o  2 

Louisiana 19  7  26 

Maryland 3  o  3 

Massachusetts 1  1  2 

Mississippi 39  5  44 

Missouri 639 

Nebraska 3  o  3 

New  Jersey 1  2  3 

New  York 246 

North  Carolina 12  3  15 

Oklahoma 5  1  6 

Pennsylvania 2  o  2 

Rhode  Island 1  o  1 

South  Carolina 23  1  24 

Tennessee 99  19  118 

Texas 54  16  70 

Virginia 2  o  2 

Washington 2  o  2 

West  Virginia 1  o  1 

Wisconsin 2  o  2 

Canal  Zone 1  o  1 

Mexico 224 

359  102  461 

The  following  table  shows  the  religious  affiliation  of  the  students 
for  the  year : 

University    S.  M.  A.     Total 

Episcopalian 217  63  2S0 

Methodist 44  12  56 

Presbyterian 35  10  45 

Baptist 23  6  29 

Christian  13  7  20 

Roman  Catholic 11  1  12 

Lutheran 1  2  3 
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Christian  Science 
Congregational . . . 

Jewish , 

None  given 


2 

0 

2 

I 

O 

I 

0 

I 

I 

12 

0 

12 

Total 359  102  461 

Students    received  scholarship  and   other  aid  during  the  year   as 
follows : 

Academic  students  holding  scholarships 42 

Theological  students  holding  scholarships 11 

Tuition  scholarships  granted  to  Academic 53 

(23  sons  of  ministers,  26  residents  of  Franklin  Coun- 
ty, 4  graduates  of  preparatory  schools.) 
Theological  students   registered  in  the   College  and 

paying  no  tuition 5 — 1 1 1 

Waiters  in  dining-hall 31 

Proctors 11 

Other  work 27 —  69 

180 
Less  duplicates 50 

Students  receiving  aid 1 30 

Graduates 2 

Seniors 21 

Juniors 29 

Sophomores 29 

Freshmen 32 

Special 1 

Theological 16 

130 

From  funds $  9,123.11 

From  tuition  scholarships 5,790  00 

From  waiting  on  table 4,909.80* 

From  other  work  (including  Proctors) 8,039.83 


$27,862.74 
*  Third  term  waiting  estimated  at  $1,450.00. 
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SUMMARY  OF  DEPARTMENT  REPORTS 

The  College  of  Arts  and  Sciences 

Statistics  of  attendance  from  September,  1925,  to  June,  1926,  as 
compared  with  those  of  the  four  previous  years  : 

1Q21-22    IQ22-23     1Q23-24    IQ24-25    1925-26 

Registered 228  253  258  292  341 

Lost 40  40  17  46  61 

Probable  causes  of  withdrawals : 

Scholarship  17 

Discipline 8 

To  enter  business 8 

Sickness 7 

Transfer  to  other  colleges 6 

Dissatisfaction 4 

Uncertain 4 

Failure  to  make  fraternity 3 

European  trip 2 

Trouble  at  home 1 

To  get  married 1 

Total 61 


Registration  in  Courses . 

Bible 

Biology 

Chemistry 

Constitution 

Economics 

Engineering 

English 

Forestry 

French 

German 

Greek 

Greek  Civilization  . 

History 

Latin  

Mathematics 

Philosophy 


Sept.  IQ25    June  IQ26 


140 

112 

92 

86 

89 

55 

28 

33 

So 

40 

9 

8 

269 

221 

28 

27 

116 

94 

13 

10 

55 

50 

53 

53 

100 

90 

28 

26 

i55 

100 

107 

87 
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Physics  60  34 

Public  Speaking 65  60 

Spanish 204  178 

The  gain  of  50  students  over  last  year's  enrollment  has  not  been 
on  the  whole  beneficial.  We  were  not  equipped  in  September,  1925, 
to  accommodate  350  students.  Lack  of  dormitory  space  rendered  it 
necessary  in  many  instances  to  place  three  or  four  students  in  a  room. 
Especially  the  crowded  living  conditions  in  Benedict,  Cannon  Hall 
and  the  Inn  were  not  conducive  to  study,  and  potentially  destructive 
of  student  morale. 

Withdrawals  during  the  year  in  the  upper  classes  have  been  normal. 
Losses  in  the  Freshman  Class  have  been  above  normal.  Our  gain  in 
enrollment  and  increase  in  losses  have  both  been  in  this  class.  There 
is  an  abundance  of  good  material  in  the  Freshman  Class  but  there 
were  entered  about  40  students  who  do  not  belong  at  Sewanee.  Their 
preparatory  school  record,  with  either  low  grades  or  irregular  entrance 
units,  predicted  a  doubtful  career  here.  The  morale  of  the  class  has 
suffered  especially  from  an  excessive  number  of  transfer  students, 
who  were  admitted  with  poor  records  from  other  institutions.  I  am 
convinced  that  in  the  future  we  must  require  the  transfer  student  to 
meet  a  higher  scholastic  requirement  than  that  set  for  the  Freshman 
who  enters  directly  from  the  preparatory  school.  It  is  my  recommen- 
dation that  the  candidate's  scholastic  record  be  more  carefully  scru- 
tinized ;  that,  in  no  case,  a  student  be  admitted  without  a  recommen- 
dation from  his  high  school  principal ;  and  that  an  effort  be  made  to 
gather  more  detailed  information  concerning  the  applicant's  character. 
For  the  year  1926-27  not  more  than  150  new  students  should  be  ad- 
mitted to  the  College.  The  time  has  come  when  Sewanee  should 
adopt  a  policy  of  carefully  selecting  students  on  the  basis  of  moral 
character,  intellectual  fitness,  leadership  and  potentiality  of  useful- 
ness to  Church  and  State,  and  to  limit  the  number  accepted  by  our 
ability  to  give  them  such  advantages  as  they  have  a  right  to  expect 
from  a  Church  college. 

It  is  a  pleasure  to  record  two  outstanding  events  in  the  scholastic 
record  of  the  College  for  the  current  year — the  installation  of  the  Se- 
wanee Chapter  of  Phi  Beta  Kappa  and  the  award  of  the  Rhodes 
Scholarship  for  Tennessee  to  Mr.  E.  E.  Beaty,  a  member  of  the 
graduating  class. 

At  the  installation  ceremony  on  March  16th,  the  Phi  Beta  Kappa 
Key  was  awarded  to  nine  undergraduates,  four  faculty  members,  and 


REPORT  OF  THE  VICE-CHANCELLOR 


77 


six  distinguished  alumni.  It  is  worthy  of  mention  that  twelve  out  of 
a  total  of  36  in  the  Senior  Class  were  eligible  for  membership.  The 
Chapter  of  Phi  Beta  Kappa  and  the  local  Scholarship  Society,  which 
has  been  retained  as  a  Junior  Class  organization,  provide  two  prin- 
cipal agencies  for  raising  the  standards  of  scholarship  in  the  Uni- 
versity. 

There  has  been  no  appreciable  deterioration  in  the  average 
scholastic  performance  of  the  student-body.  Our  older  students 
admit  that  there  has  been  in  recent  years  a  gradual  stiffening  of 
scholastic  standards  by  the  faculty,  both  as  individuals  and  as  a 
group.,  It  is  hoped  that  the  Quality  Credit  System,  which  goes  into 
effect  next  fall,  will  raise  the  average  scholarship  of  the  student-body. 
This  system,  which  stresses  in  the  degree  requirements  quality  as 
well  as  quantity,  has  been  thoroughly  tested  and  approved  by  a 
large  number  of  our  standard  colleges.  The  adoption  of  this  system 
will  automatically  eliminate  many  of  the  evils  of  the  present  cut  system, 
inasmuch  as  absences  in  excess  of  a  reasonable  allowance  will  prevent 
a  student  from  obtaining  quality  credits  and  compel  him  to  take  extra 
hours  to  complete  the  requirements  for  the  degree. 

In  order  that  this  system  may  be  effectively  operated,  I  recommend 
that  the  offices  of  the  Dean  and  the  Registrar  be  located  in  closer 
physical  relationship  and  that  a  full-time  stenographer  be  employed 
to  keep  the  records  of  these  offices.  Provision  should  be  made  for 
the  prompt  publication  of  fraternity  averages  and  honor  lists.  The 
individual  student  should  be  given  ready  and  accurate  information 
concerning  his  class  and  chapel  cuts,  and  his  class  standing.  The 
University  should  be  in  a  position  to  comply  with  requests  for  sta- 
tistical information,  coming  from  the  various  educational  agencies. 
At  the  present  time  neither  the  Dean's  office  nor  the  Registrar's 
office  is  adequately  equipped  to  serve  properly  the  student-body  or 
the  University. 

The  moral  tone  of  the  student-body  is  neither  above  nor  below  that 
of  the  average  college  in  the  United  States.  The  standards  of  the 
college  student  are  the  standards  of  society  at  large.  In  the  matter 
of  drinking  it  is  useless  to  disguise  the  fact  that  a  very  large  percent- 
age of  the  student-body  will  drink  when  the  opportunity  presents  it- 
self. The  violation  of  constitutional  law,  involved  in  procuring  liquor, 
is  of  no  more  concern  to  the  student  than  it  is  to  the  average  citizen 
of  the  community  from  which  the  student  comes.  It  is  practically 
impossible  to  persuade  a  student  that  there  is  any  moral  turpitude  in 
breaking  a  law  which  lacks  the  support  of  at  least  a  very  large  mi- 
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nority  of  the  population  of  our  country.  There  seems  to  be  no  way 
of  eliminating  drinking  in  the  University,  short  of  adopting  a  rigid 
preparatory  school  discipline,  which,  to  my  mind,  is  inconsistent  with 
the  fundamental  conceptions  of  the  college,  where  a  student  should 
enjoy  a  large  measure  of  personal  liberty.  I  still  believe  that,  in 
spite  of  its  shortcomings  and  occasional  lapses,  the  Student  Proctor 
System,  responsible  to  a  Faculty  Discipline  Committee,  is  the  best 
instrument  for  handling  the  discipline  of  the  student-body. 

The  student- body  has  this  year  been  sorely  afflicted  with  false 
hero-worship.  The  football  star  is  the  student's  pet  hero,  and  it  is 
unfortunate  that  our  football  heroes  have  been  men  who  would  not 
take  a  positive  stand  on  the  right  side  on  matters  of  personal  conduct 
and  behavior.  I  do  not  mean  to  imply  that  our  teams  have  not  had  a 
fair  percentage  of  men  of  excellent  character,  but  it  is  a  fact  that  our 
football  leadership  for  many  years  has  rested  in  the  hands  of  men 
who  have  contributed  little  to  the  upbuilding  of  student  morale.  I 
wish  to  cite  as  a  notable  exception  to  the  general  truth  of  this  state- 
ment, Mr.  George  Henry  Barker,  captain  of  this  year's  team,  whose 
sterling  character  and  exemplary  conduct  is  a  credit  both  to  himself 
and  his  Alma  Mater. 

After  mature  reflection  I  am  convinced  that  Sewanee,  as  a  Church 
college,  is  not  availing  itself  of  all  the  latent  possibilities  for  exercising 
a  spiritual  influence  in  the  life  of  the  student.  The  University  should 
have  a  spiritual  as  well  as  an  educational  ideal,  stated  in  no  uncertain 
terms,  and  permeating  its  entire  individual  and  corporate  life.  The 
curriculum  should  be  unified  and  directed  toward  a  spiritual  end.  It 
seems  to  me  that  this  object  could  be  most  successfully  attained 
though  the  agency  of  the  Department  of  Philosophy  and  the  Depart- 
ment of  Bible,  expanded  into  a  Department  of  Religious  Education. 
I  should  like  to  see  introduced  into  the  curriculum  a  unification 
course,  which  would  correlate  the  various  branches  of  knowledge,  and 
relate  them  to  a  fundamental  principle :  a  course  which  will  show 
Mathematics  and  Physics  reaching  up  through  Metaphysics  and  Phi- 
losophy to  the  knowledge  of  God  ;  Biology,  Chemistry  and  Geology 
as  a  progressive  revelation  of  the  creative  force  in  the  Universe  ;  and 
Economics,  Political  Science  and  Sociology  looking  forward  to  the 
realization  of  the  Christian  ideal  of  society  founded  on  the  brother- 
hood of  man  and  the  fatherhood  of  God. 

The  increase  in  the  number  of  new  men  is  pregnant  with  danger 
for  many  of  the  time-honored  customs  of  Sewanee.  The  large  num- 
ber of  students  in  the  lower  classes,  as  compared  with  the   upper 
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classes,  constituting  the  Order  of  Gownsmen,  has  had  a  tendency  to 
diminish  the  influence  of  that  body  as  an  instrument  for  moulding  stu- 
dent opinion  and  preserving  student  tradition.  The  combination  of 
a  large  percentage  of  new  students  and  a  large  percentage  of  faculty 
men  of  recent  appointment  renders  it  extremely  difficult  to  conserve 
for  the  future  the  splendid  traditions  of  the  Old  Sewanee. 

The  efficiency  of  the  College  Faculty  has  been  greatly  curtailed 
in  recent  years  through  either  the  death  or  resignation  of  depart- 
mental heads.  The  University  has  this  year  suffered  an  irreparable 
loss  in  the  death  of  Dr.  Samuel  Marx  Barton,  Professor  of  Mathe- 
matics and  a  member  of  the  teaching  staff  since  1895.  In  addition  to 
being  an  excellent  scholar  and  teacher,  Dr.  Barton  was  ever  jealous 
of  the  high  moral,  spiritual  and  educational  standards  of  the  institu- 
tion. He  was,  furthermore,  active  in  all  movements  looking  to  the 
betterment  of  the  University  and  community  life.  In  his  person  were 
preserved  in  a  high  degree  the  traditions  of  courtesy  and  gentleness 
ever  associated  with  the  name  of  Sewanee. 

It  is  with  regret  I  record  the  resignation  of  Dr.  George  Herbert 
Clarke,  Professor  of  English  and  editor  of  the  Sewanee  Review.  Dr. 
Clarke  is  a  scholar  and  critic  of  recognized  merit  and  a  poet  of  dis- 
tinction, whose  presence  on  our  faculty  was  a  prominent  factor  in 
maintaining  the  intellectual  standards  of  the  College  and  the  com- 
munity. 

At  the  present  writing  there  are  vacancies  in  the  departments  of 
English,  Mathematics  and  French,  with  a  probable  vacancy  in  the 
Department  of  Philosophy  and  no  candidate  in  sight  for  the  proposed 
Professorship  in  Political  Science.  It  is  my  duty  as  Dean  to  state 
that  Sewanee's  most  pressing  need  right  now  is  for  a  stronger  faculty 
and  a  well-rounded  curriculum.  No  first-class  college  has  ever  been 
built  and  maintained  by  "bricks  and  logs"  alone,  and  the  surest  and 
quickest  way  to  raise  the  standards  of  the  student-body  is  to  strengthen 
the  faculty  by  the  addition  of  scholars  of  recognized  merit  and  dis- 
tinction. 

I  believe  that  special  care  should  be  exercised  in  the  selection  of  the 
Professor  of  English.  English  is  the  most  important  department  of 
the  liberal  arts  college.  Furthermore,  we  must  not  lose  sight  of  the 
fact  that  the  Professor  of  English  is  also  editor  of  the  Sewanee  Re- 
view, whose  excellence  as  a  literary  quarterly  has  contributed  in  no 
small  degree  to  Sewanee'e  reputation  as  an  intellectual  center.  The 
Professor  of  English  should  have  advanced  training,  an  approved 
record  for  teaching  and  scholarship,  and  experience  in  editiorial  work. 
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If  the  right  type  of  man  cannot  be  found  at  the  present  time,  I  am 
in  favor  of  postponing  the  election  until  such  a  man  can  be  found. 

As  Dean  of  the  College  I  recommend  the  following  changes  in  the 
teaching  staff  of  the  College  of  Arts  and  Sciences— namely,  that : 

Assistant  Professor  Tudor  S.  Long  be  appointed  Associate  Profes- 
sor of  English  for  the  five-year  period  ; 

Acting  Professor  Eugene  M.  Kayden  be  appointed  Professor  of 
Social  Sciences  for  the  five-year  period  ; 

Acting  Professor  Arthur  F.  Eckel  be  appointed  Acting  Professor 
of  Physics  for  the  unexpired  term  ; 

Acting  Assistant  Professor  George  J.  Madlinger  be  appointed  As- 
sistant Professor  for  the  unexpired  term  ; 

Acting  Assistant  Professor   Gaston  S.  Bruton  be   appointed    As- 
sistant Professor  of  Mathematics  for  the  unexpired  term. 

Mr.  W.  Meade  Brown  be  appointed  full-time  Instructor  in  Spanish. 


Theological  Department 

The  Dean's  Report  of  the  Theological  School,  covering  the  Advent 
and  Epiphany  Terms  of  the  year  1925-26,  is  rendered  by  Doctor  Du- 
Bose,  who  very  graciously  and  ably  filled  the  position  of  Acting  Dean 
during  my  absence. 

Having  accepted  the  year's  leave  of  absence  accorded  me  by  the 
Board  of  Trustees  with  the  consent  and  approval  of  the  Vice-Chancel- 
lor, Dr.  DuBose  consented  to  serve  as  Acting  Dean,  Dr.  Wilmer  took 
my  class  in  Homiletics,  and  the  Rev.  David  E.  Holt  of  Woodville, 
Mississippi,  took  my  classes  in  Ecclesiastical  History. 

My  wife  and  I  sailed  from  Vancouver  August  6,  1925,  and  arrived 
in  Yokohama  on  the  17th,  having  lost  one  day  at  the  180th  meridian. 
After  a  brief  stay  in  Japan  we  sailed  to  Shanghai  and  proceeded  at 
once  to  Wuchang,  where  we  were  most  cordially  welcomed  at  Boone 
College,  Monday,  September  14,  at  the  opening  of  the  term.  On 
Tuesday  I  began  my  classes,  which  comprised  two  classes  in  Church 
History,  one  in  Ethics,  one  in  Theology,  one  The  Religion  of  the 
Bible,  and  a  seminar  attended  by  all  the  Faculty  and  their  wives  and 
six  or  eight  Chinese  graduates,  numbering  about  thirty  in  all,  which  I 
was  able  to  organize  in  Early  Church  History,  meeting  every  Monday 
night.     Mrs.  Wells  also  took  a  class  in  English  Composition  in  the 
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Middle  School.  I  continued  my  classes  with  frequent  sermons,  ad- 
dresses and  special  lectures  until  the  end  of  the  five  months'  term, 
the  last  of  January,  1926,  completing  the  half  year  for  which  I  had 
been  invited  to  Boone  College. 

I  returned  to  Sewanee  on  April  ninth,  beginning  my  classes  for  the 
Easter  Term,  and  resuming  my  duties  as  Dean  on  that  day,  having 
been  absent  from  the  United  States  just  eight  months. 

I  cannot  adequately  express  my  gratitude  to  the  Board  of  Trus- 
tees, to  the  Vice-Chancellor  and  to  my  colleagues  in  the  University, 
for  making  it  possible  for  us  to  have  this  wonderful  and  very  valuable 
experience. 

I  respectfully  submit  the  following  recommendations  : 

(1)  In  reference  to  the  change  of  name:  That  the  word  School 
be  substituted  for  the  word  Department  in  the  title,  in  order  to  bring 
it  into  conformity  with  the  general  use  of  theological  schools,  and 
because  department  is  more  frequently  used  of  the  subject  taught  in 
the  College  of  Arts  and  Sciences.  The  title  "School  of  Theology" 
is  inadequate,  as  that  phrase  means  the  special  subject  of  Theology 
or  peculiar  and  party  views  on  that  subject.  The  title  "Theological 
School"  is  already  the  one  in  general  use. 

(2)  A  new  Classroom  and  Library  Building:  We  have  now  only 
four  classrooms  for  five  professors,  and  frequent  confusion  results. 
The  little  reading-room,  formerly  the  oratory  of  the  school,  is  over- 
crowded with  books.  If  we  had  a  proper  place  for  the  books,  and 
for  their  proper  handling  and  use,  we  would  receive  many  more  gifts 
of  books,  and  the  use  of  our  books  by  both  students  and  professors 
would  be  greatly  increased. 

(3)  An  additional  member  of  the  Faculty,  that  we  may  properly 
provide  for  the  adequate  teaching  of  Homiletics,  Religious  Education, 
Pastoral  Care,  and  Parish  Organization  and  Management.  Dr. 
Wilmer,  who  has  at  present  the  chair  of  Systematic  Theology,  would 
prefer  to  take  Homiletics  and  allied  subjects,  under  the  general  title 
of  Practical  Theology,  for  which  he  is  eminently  fitted,  if  we  could 
secure  a  suitable  Professor  of  Systematic  Divinity. 

(4)  We  recommend  the  reappointment  of  all  the  present  members 
of  the  Faculty  for  the  regular  ensuing  period  of  five  years. 

(5)  We  desire  to  express  our  grateful  appreciation  of  the  repairs 
and  improvements  made  in  St.  Luke's  Chapel  and  in  St.  Luke's  Hall 
during  the  year,  with  the  hope  that  the  good  work  will  continue. 

6 
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(6)  We  recommend  the  following  form  of  Certificate  of  Gradua- 
tion : 

This  is  to  Certify  that 


(name  of  graduate) 
has  completed  the  full  three-year  course  of  study  in  the  Theological 
School  of  the  University  of  the  South,  is  in  good  and  regular  standing, 
and  is  hereby  declared  a  Graduate  in  Divinity. 

Mention  of  Hebrew  and  Greek  is  omitted  because  Hebrew  is  now 
an  elective  and  no  longer  required,  while  a  student  may  omit  Greek  if 
he  has  a  dispensation  from  his  Bishop.  In  either  case,  regular  substi- 
tutes are  required  as  an  equivalent  for  the  omitted  studies,  so  that  it 
seems  unnecessary  to  mention  them  in  the  certificate.  The  title  con- 
ferred is  Graduate  in  Divinity,  as  that  is  the  name  of  the  degree,  as 
found  on  page  34  of  the  Revised  Ordinances  of  1917. 

In  conclusion,  may  I  call  to  your  attention  the  fact  that  we  have 
added,  in  connection  with  the  Commencement  Exercises,  two  events 
which  have  become  regular  and  most  valuable  parts  of  our  Com- 
mencement celebration :  one  is  the  Alumni  Breakfast  which  follows 
our  Alumni  Corporate  Communion  on  Saturday  morning ;  and  the 
other  is  the  Ordination  Service,  whice  is  customarily  held  on  the 
Wednesday  following  Commencement  Day. 

When  the  Dean  of  the  Theological  School  left  upon  his  mission  of 
help  to  the  Church  in  China,  Rev.  W.  H.  DuBose  served  as  Acting 
Dean  from  September  15,  1925,  to  April  9,  1926,  when  Dr.  Wells 
returned  to  Sewanee  and  resumed  his  official  duties. 

The  situation  which  presented  itself  in  September,  1925,  was  one  of 
some  difficulty  and  uncertainty.  The  teaching  force  was  much  weak- 
ened by  the  absence  of  the  Professor  of  Ecclesiastical  History,  and 
the  guiding  hand  to  which  the  men  had  become  accustomed  was 
temporarily  removed  from  the  helm.  Under  the  circumstances  the 
greatest  possible  credit  for  a  happy,  harmonious  and  profitable  year, 
unbroken  by  any  serious  breach  of  discipline,  is  due  to  loyalty,  co- 
operation and  cheerfulness  of  the  Faculty  members,  and  to  the  entire 
student-body,  the  men  having  adjusted  themselves  to  the  new  and 
somewhat  unwelcome  position  with  admirable  spirit. 

Twenty-five  men  were  registered  during  the  first  term,  including 
four  or  five  students  of  the  College  who  took  one  course  or  more 
at  St.  Luke's.     Lectures  and  all  other  duties  have  been  carried  on 
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throughout  the  three  terms  without  interruption  and  without  untoward 
incident. 

At  the  beginning  of  the  Advent  Term,  the  Rev.  D.  E.  Holt  asked  to 
be  relieved  of  his  duties  in  the  department  that  he  might  return  to 
parish  work.  His  request  was  granted,  and  until  Dr.  Wells  returned 
the  work  was  carried  on  acceptably  by  Dr.  DuBose  and  Mr.  Don- 
ald E.  Veale. 

That  the  spirit  of  the  school  has  been  maintained  and  even  advanced 
to  a  higher  level  of  spirituality  is  due  largely  to  two  causes  :  The  week- 
day services  have  been  held  in  St.  Luke's  Chapel  exclusively.  Our 
withdrawal  from  All  Saints  Chapel  seemed  regrettable,  but  it  was 
apparently  unavoidable.  What  was  lost  in  the  sense  of  solidarity  with 
the  College  (a  solidarity  maintained  adequately  by  other  agencies) 
was  more  than  regained  by  a  quickened  sense  of  group  solidarity,  and 
of  fellowship  in  a  great  and  sacred  vocation.  Morning  Prayer  has 
been  said  daily  (except  on  Monday,  the  weekly  rest-day  of  the  school) 
at  8: 1 5  o'clock.  These  services  have  been  well  attended,  vital  and  help- 
ful. It  is  evident  that  a  need  felt  has  been  met  and  satisfied.  During 
Lent  the  8:15  service  was  omitted,  and  the  Eucharist  at  7  o'clock  on 
every  week-day  took  its  place.  This  experiment  worked  most  ad- 
mirably and  effectively,  and  deserves  repetition  and  perhaps  extension 
throughout  the  coming  years.  The  Evening  Services  have  been 
maintained  without  interruption,  and  with  good  attendance. 

Another  experiment  was  suggested  and  deserves  further  consider- 
ation, though  it  was  not  tried  this  year.  It  was  suggested  that  the 
afternoon  services  during  Lent,  as  well  as  throughout  the  rest  of  the 
year,  be  held  in  St.  Luke's  Chapel  rather  than  in  All  Saints.  Both 
are  University  churches,  and  there  is  no  reason  why  one  should  be 
preferred  to  the  other.  The  afternoon  services  throughout  the  year, 
required  by  statute  to  be  said  in  the  University  Chapel,  are  now  said 
in  St.  Luke's.  It  is  a  great  loss  to  the  Theological  School  when  the 
continuity  of  the  spiritual  worship  in  St.  Luke's  Chapel  is  suddenly 
and  abruptly  broken  during  the  Lenten  season.  The  scattered  and 
diminishing  congregation  is  lost  in  the  vast  spaces  of  All  Saints 
Chapel,  and  the  spiritual  thermometer  of  the  worshippers  begins  to 
fall.  Consequently,  there  is  a  distinct  loss  of  spiritual  ground  among 
the  theological  teachers  and  students  at  the  very  season  when  new 
gains  should  be  made.  We  ask  that  next  year  the  afternoon  services 
be  held  in  St.  Luke's  Chapel.  This  change  would  work  no  hardship 
upon  the  students  and  residents  of  Sewanee,  two-thirds  of  whom  are 
situated  more  conveniently  to  St.  Luke's  Chapel  than  to  All  Saints. 
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In  addition  to  the  emotional  outlet  of  the  daily  Morning  and  Even- 
ing Prayer  and  the  frequent  Eucharists,  it  was  felt  this  year  in  par- 
ticular, when  the  Faculty  was  weakened  by  the  temporary  withdrawal 
of  the  Professor  of  Ecclesiastical  History,  Polity  and  Canon  Law,  that 
other  channels  of  self-expression  must  be  provided  for  the  students,  if 
their  devotional  and  missionary  life  was  to  be  maintained.  The  po- 
sition of  the  Acting  Dean  as  priest-in-charge  of  the  Otey  Parish  for  seven 
months,  and  all  the  missions  from  Coalmont  to  Winchester,  provided 
the  desired  opportunity.  The  missionary  work  was  revived  and  re- 
organized, and  an  opportunity  given  to  every  student  to  give  as  well 
as  to  receive,  to  acquire  the  art  of  expression  as  well  as  the  capacity 
for  impression,  and  to  exercise  his  vocation  and  ministry  in  a  very 
real,  practical  and  helpful  manner.  The  response  has  been  prompt 
and  most  gratifying,  with  a  resultant  deepening  of  spiritual  life  and 
quickening  of  missionary  interest  and  enthusiasm.  The  taste  of  home 
missions  has  stimulated  the  interest  in  foreign  missions.  Almost 
without  exception,  the  men  have  responded  with  gladness  and  ardor 
to  the  appeal  of  the  local  work.  They  have  all  been  engaged,  in 
greater  or  less  degree,  in  active  work,  educational  and  evangelical, 
among  the  white  population  and  the  negroes,  in  parish  or  mission,  in 
the  neighboring  towns  or  among  the  scattered  mountaineers  of  the 
plateau.  Without  compensation  or  opportunity  for  personal  glory, 
.but  on  the  contrary  at  the  cost  of  much  effort  and  sacrifice,  they  have 
^rendered  a  real  and  valiant  service  to  the  Church  ;  and  that  without 
'loss  but  rather  with  gain  in  their  class  work,  the  best  missionaries 
^proving  themselves  also  the  best  scholars  in  the  Theological  School. 


The  Sewanee  Military  Academy 

Of  the  present  members  of  the  faculty  Major  Bradford,  Captain 
Yates  and  Captain  Matthews  will  not  return.  Thus  far  no  Chaplain 
has  been  elected ;  nor  have  the  places  of  the  others  leaving  been 
filled.     Mrs.  Faulkner  will  not  be  with  us. 

With  the  exception  of  an  epidemic  of  influenza  of  a  mild  nature 
and  one  of  the  German  measles,  the  health  of  the  corps  has  been  very 
good.  Quite  a  number  have  had  to  leave  school  because  of  physical 
defects,  making  the  life  of  the  Academy  impossible  for  them.  These 
men  left  on  the  recommendation  of  the  doctor. 

In  general,  the  discipline  has  not  been  so  strict  as  in  former  years, 
but  with  it  all  there  have  been  few  cases  of  serious  infractions  of 
discipline.    The  honor   council  has  been  effective  and  has  curbed 
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some  undesirable  tendencies.  On  the  whole,  their  work  has  been 
satisfactory. 

Major  Fasick  will  take  over  the  work  of  commandant  together  with 
that  of  headmaster.  He  will  serve  as  executive  officer  to  the  faculty, 
or  dean. 

Two  tennis  courts  have  been  completed  during  the  year  and  are 
filling  a  great  need  in  the  out-of-door  activities.  Three  other  are  in 
course  of  construction  and  will  be  ready  for  next  season.  The  lab* 
oratories  in  physics  and  chemistry  have  added  a  good  deal  of  equip- 
ment, thus  contributing  to  the  efficiency  of  the  work. 

The  report  of  the  American  Association  of  Military  Colleges  and 
Schools  shows  the  rank  held  by  S.  M.  A.  in  the  school  group  to  be 
seventh  in  the  country  and  second  in  the  Southern  States. 

The  curriculum  includes  thirty-one  classes,  taught  by  seven  in- 
structors. Classes  meet  daily  in  42-minute  periods.  Chapel  is  con- 
ducted by  the  Chaplain,  who  also  teaches  five  Bible  periods  a  week  of 
regular  class  length. 

This  year  the  Academy  placed  in  the  field  athletic  teams  repre- 
sentative of  all  the  major  sports:  football,  baseball,  basketball,, 
track  and  tennis.  Every  effort  is  made  to  interest  as  many  cadets 
as  possible  in  all  sports.  At  the  start  of  each  sport  season  a  call  is 
issued  for  candidates.  After  the  regular  squad  has  been  selected 
those  wrho  did  not  make  the  team,  as  well  as  those  who  did  not  care 
to  try,  are  assigned  to  the  mass  athletic  squad  and  devote  at  least 
30  minutes  each  day  to  mass  athletics  and  games. 

Under  the  system,  "athletics  for  all",  marked  improvement  is  noted. 
A  careful  check  is  made  of  the  physical  condition  of  each  boy,  as 
three  physical  examinations  are  made  each  year  and  report  is  made 
to  the  parent.  No  boy  is  permitted  to  represent  the  Academy  in 
interscholastic  athletics  unless  he  is  passing  75%  of  his  studies. 
The  Academy  needs  a  gymnasium  very  badly,  in  order  to  carry  out 
its  schedule  of  athletics  and  to  compete  with  schools  of  its  class. 

The  athletic  field  is  in  sad  need  of  a  good  deal  of  work,  especially 
the  football  field;  the  sandstone  comes  to  the  surface  in  places  and 
makes  games  hazardous  played  on  the  field.  The  terrace  at  the  rear 
of  Quintard  should  be  leveled  with  the  rest  of  the  field,  using  the  dirt 
to  raise  the  low  part  of  the  present  field. 

I  should  like  to  see  some  of  the  frame  buildings,  formerly  occupied 
before  the  completion  of  Quintard,  moved  across  to  fraternity  row, 
thus  affording  quarters  for  all  the  organizations  on  the  row  set  aside 
for  such  improvements. 
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The  grounds  of  the  Academy  ought  to  be  beautified,  for  it  would 
add  much  to  the  appeal  of  S.  M.  A.  If  the  campus  could  be  squared 
away  with  the  new  barracks,  a  road  run  through  on  the  northeast 
side  of  Ouintard,  it  would  open  up  much  desirable  ground  and  do 
away  with  many  unsightly  buildings,  and  add  something  in  the  way 
of  a  permanent  improvement. 

Some  provision  will  have  to  be  made  for  storage  of  school  and 
government  property,  for  trunk  room,  etc.,  when  the  two  top  divisions 
are  filled  with  cadets.  The  present  outlook  points  to  that  desired 
condition  with  the  reopening  of  the  next  school  year.  I  believe  that 
we  should  have  125  cadets  next  year  unless  crop  conditions  or  business 
conditions  intervene.  My  trip  through  Texas  gives  promise  of  an 
increased  attendance  from  that  state. 

The  alcoves,  as  originally  planned,  should  be  installed,  or  some 
such  arrangement  for  a  little  more  privacy  in  the  sleeping  quarters. 

Statistics 

Enrollment  at  opening 91 

Entered  before  Christmas 3 

Entered  after  Christmas 8 

Total 102 

22.83%  increase  over  1924-25 

Senior,  21  ;  Junior,  30  ;  Sophomore,  28  ;  Freshman,  23 ;  Total,  102. 

Enrollment,  Present  a?id  Absent 

Present  and  accounted  for 82 

Entered  University 1 

Deserted  (1  for  financial  reasons) 3 

Illness 8 

Withdrawals  :  To  enter  other  prep  schools 3 

To  work 1 

Failure  to  return  after  furloughs.    2 —  6 

Dismissals 2 

102 
Comparative  Enrollments 

1922  enrollment 95 

1923  enrollment 87 

1924  enrollment 83 

1925  enrollment 102 


REPORT  OF  THE  VICE-CHANCELLOR 


87 


Averages  for  School \  Fraternities,  Clubs 

Average  scholarship  for  the  School 77-34 

Average  scholarship  for  the  First  Class 8389 

Average  scholarship  for  the  Second  Class 78  43 

Average  scholarship  for  the  Third  Class 75. 18 

Average  scholarship  for  the  Fourth  Class 7 1 .88 

Average  scholarship  for  the  Fraternity  Group 77-75 

Average  scholarship  for  the  Non-Fraternity  Group 75.18 

Average  disciplinary  record  for  the  School 81.03 


The  Chaplain 

In  looking  over  my  Chaplain's  reports  for  several  years  past  I  find 
that,  without  exception,  I  have  been  reporting  progress  in  the  corpo- 
rate moral  and  spiritual  life  of  this  institution.  I  now  regret  to  write 
that  in  thinking  over  conditions  during  the  year  just  closed  that  I  am 
obliged  to  admit  that  our  morale  has  suffered  a  very  serious  decline 
and  that  the  situation  is  one  that  must  give  deep  concern  to  those  who 
desire  the  good  of  this  University. 

To  enumerate  all  the  unfavorable  conditions  which  have  prevailed 
would  be  needless,  and  so  I  shall  refer  only  to  those  of  more  serious 
import.  We  at  Sewanee  have  not  escaped  some  of  the  demoralizing 
tendencies  which  are  causing  grave  concern  to  heads  of  American 
institutions  of  learning.  We  may  still  be  able  to  make  a  favorable 
comparison  of  ourselves  with  others,  but  when  we  measure  ourselves 
by  our  own  ideals  and  traditions  we  are  obliged  to  pause  and  think. 
A  reckless  minority  of  students  have  from  time  to  time  menaced 
our  reputation  and  standards  by  flagrant  defiance  of  authority,  even 
though  a  majority  of  our  students  stand  for  decency  and  order. 
Crudeness  and  vulgarity,  foreign  both  to  our  traditions  and  to  the  will 
of  a  majority  of  our  faculty  and  students,  have  at  times  been  flagrant. 
Rough  and  even  brutal  forms  of  hazing  and  fraternity  initiations  have 
been  openly  indulged  in.  Drinking  has  been  too  prevalent  among  the 
students.  The  faculty  have  not  been  entirely  exempt  from  the  spirit 
of  demoralization,  and  at  times  painful  expressions  of  distrust  and 
lack  of  personal  confidence  and  cooperation  have  been  made.  In  a 
marked  way  the  University  Chapel  expresses  and  reflects  the  prevail- 
ing spirit  of  this  University.  This  being  so,  one  cannot  but  deplore 
the  lack  of  zeal  for  maintaining  the  spirit  of  worship  in  this  place. 
Only  a  small  minority  of  the  college  faculty  habitually  attend  the  daily 
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chapel  services  and  from  the  Sunday  services  some  are  habitually 
absent.  A  number  of  students  share  in  this  attitude  of  indifference. 
Although  the  principle  of  compulsory  chapel  attendance  is  generally 
approved  by  the  students,  the  standard  of  the  minority  seems  to  pre- 
vail in  practice. 

There  are  probably  many  causes  underlying  this  discouraging  situ- 
ation and  your  Chaplain  recognizes  his  responsibility  in  the  situation 
and  acknowledges  his  share  in  the  blame  for  such  conditions  and 
deplores  them.  But  honesty  requires  him  to  report  frankly  the  con- 
ditions as  he  sees  them.  He  does  not  wish  to  play  the  r61e  of  an 
alarmist,  but  he  is  not  alone  in  the  opinion  that  we  stand  at  the  parting 
of  the  ways  and  that  strong  and  important  decisions  involving  our 
future  must  soon  be  made,  if  we  would  go  on  to  our  high  destiny. 

Doubtless  our  first  duty  is  to  face  the  situation  frankly  and  to 
make  a  study  to  ascertain  all  of  the  causes  and  then  to  apply  the  rem- 
edies with  courage  and  love  and  loyalty  to  Sewanee's  name  and  pur- 
pose. This  is  an  institution  of  the  Church,  and  like  the  Church  she 
may  at  times  seem  to  fall  from  her  ideal.  But  just  as  we  believe  that 
the  Holy  Spirit  will  not  permanently  leave  the  Church,  so  we  believe 
that  there  is  still  latent  power  and  life  here.  The  situation  is  distress- 
ing but  not  hopeless.  A  renaissance  is  possible  if  a  movement  for 
revival  is  begun  on  a  deep  spiritual  foundation  in  unity,  cooperation 
and  loyalty  by  all  who  have  glimpsed  Sewanee's  ideal.  May  we  not 
study  our  situation  in  this  spirit  and  with  this  purpose. 

I  respectfully  renew  my  request  made  in  previous  years  that  the 
Trustees  make  financial  provision  for  employing  an  expert  in  Church 
music  to  train  and  direct  the  chapel  choir  and  to  perform  such  other 
duties  as  may  be  assigned  to  a  director  of  music  in  a  Church  uni- 
versity. 

The  Student  Vestry,  an  organization  of  student  activity  and  par- 
ticipation in  the  religious  life  of  the  University,  is  proving  to  be 
satisfactory  and  of  permanent  value. 

The  Chaplain  and  those  who  worship  in  All  Saints  Chapel  are 
greatly  indebted  to  St.  Augustine's  Guild,  an  organization  of  the  ladies 
of  the  community,  for  their  generous  help  and  great  efficiency. 

The  receipts  of  the  Guild  (including  a  balance  of  $67.01  brought 
forward  May,  1925)  were  $505.10  ;  the  disbursements  $223.99;  leaving 
a  balance  on  hand  of  $281.11,  from  which  should  be  deducted  an  item 
of  $75.00  due  for  memorial  flowers. 

The  offerings  at  the  eleven  o'clock  Sunday  services  in  All  Saints 
Chapel  are  received  and  disbursed  by  the  Student  Vestry,  which  has 
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assumed  responsibility  for  the  cost  of  music  in  this  Chapel  to  the 
extent  of  three  hundred  and  twenty  dollars  ($320)  a  year,  and  for  the 
cost  of  bread  and  wine  furnished  for  sacramental  use  in  All  Saints 
and  St.  Luke's  Chapels. 

Every  student  in  the  University  is  asked  to  give  an  offering  each 
Sunday  in  Lent.  During  the  fall  and  on  Easter  Sunday  special 
offerings  are  asked  for  special  purposes.  These  are  the  sources  from 
which  the  Student  Vestry  obtains  funds  for  its  work. 

Receipts  from  all  sources $840.62 

Disbursements 736.68 

Balance  103.94 

Total ...$840.62 

In  addition  the  Vestry  received  for  the  local  mission 

fund $147.80 

And  disbursed 137.50 

Leaving  a  balance  of $  10.30 

The  chief  interest  and  activity  of  the  students  of  the  University 
this  year  have  been  in  the  local  mission  field.  Both  the  College  and 
the  Theological  School  have  furnished  workers  in  neighborhood 
missions  and  in  the  Otey  Memorial  Parish.  The  students  have  also 
contributed  generously  in  a  financial  way. 

The  students  observed  Golden  Rule  Sunday,  and  the  recepits  on 
that  day  ($55)  went  to  the  Near- East  Relief  Fund. 

Two  students  were  sent  as  delegates  to  the  Tennessee  Christian 
Conference  held  in  Chattanooga  in  November,  1925. 

During  the  fall  term  a  series  of  talks  was  made  by  five  professors 
of  the  University  on  the  subject  of  "What  the  Religion  of  Jesus 
Christ  Means  to  Me."  On  Sunday  evenings  during  Lent  services 
were  held  and  addresses  delivered  in  the  chapel  under  the  auspices 
of  the  students.  On  one  Sunday  in  each  term  a  corporate  communion 
of  students  and  faculties  was  held.  The  record  attendance  in  the 
history  of  the  University  was  make  when  this  service  was  held  in  the 
fall  term. 

A  good  part  of  the  work  of  the  Vestry  is  of  a  strictly  personal  kind. 
A  group  of  carefully  selected  men  worked  among  their  fellow-students 
and  encouraged  them  to  uphold  the  standards  of  moral  and  religious 
duties.  The  Vestry  arranged  for  an  informal  reception  to  bring  to- 
gether students  and  faculties  at  the  opening  of  the  fall  term.     Social 
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and  recreational  activities  in  the  missions  and  the  immediate  neigh- 
borhood have  been  helped  financially  and  encouraged  by  personal 
cooperation. 


The  Hodgson-Emerald  Hospital 

The  annual  report  of  the  Hospital  is  for  the  year  ended  Decem- 
ber 31,  1925. 

In  reviewing  the  year  just  terminated,  we  may  note  the  following 
facts : 

(1)  A  slight  increase  in  the  number  of  private  room  patients, 
with  a  consequent  increase  in  hospital  charges  that  were  collectible  ; 
an  increase  of  8  patients  over  1924,  of  29  over  1923,  with  an  increase 
of  $636.61  in  amount  of  fees  charged  over  1924,  and  of  $1,084.93  over 
1923. 

(2)  An  increase  in  the  amount  of  patients'  fees  collected,  totaling 
$2,508.69  more  than  similar  collections  for  1924. 

(3)  A  slight  decrease  in  the  cost  per  patient  per  day,  from  $4.85  in 
1924  to  $4.49  in  1925,  the  total  average  number  of  patients  per  day  was 
about  the  same,  there  being  J  of  one  person  less  this  year  than  last. 

(4)  A  decrease  of  $2,840.96  in  the  total  operating  expense  for  the 
year,  $26,789.52  for  1925  as  against  $29,625.48  for  1924,  which  enabled 
us  to  keep  well  within  the  budget  of  $29,000  based  on  the  1924 
operating  cost. 

(5)  There  was  also  an  increase  of  800  patients  treated  in  the  out- 
clinic. 

On  the  other  hand,  there  was — 

(1)  A  decrease  in  the  total  number  of  patients  admitted  to  the 
Hospital,  37  less  than  in  1924,  though  this  decrease  was  in  ward 
patients,  there  being  an  increase  in  private-room  patients,  as  noted 
above  (1)  ;  there  was  a  decrease  in  the  number  of  hospital  days  of 
173,  though  the  average  number  of  patients  per  day  was  only  J  of  one 
person  less  than  in  1924. 

(2)  Among  the  major  charges  for  hospital  service,  there  was  a 
slight  decrease  in  the  amount  of  operating-room  and  X-Ray  charges, 
though  an  increase  of  about  $500  in  the  total  amount  of  hospital 
charges. 

(3)  A  considerable  decrease  in  the  total  value  of  donations  (sup- 
plies, etc.)  received,  a  little  over  $1,200  less  than  the  previous  year. 
This  may  be  partially  accounted  for  by  the  failure  of  the  donors  to 
attach  value  to  their  donations,  yet  there  has  been  a  noticeable  de- 
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crease  in  the  actual  amount  of  gifts  of  this  kind  that  have  been  received. 
This  is  reflected  also  in  the  receipts  from  the  mission  room  sales,  this 
item  being  less  that  in  the  former  year. 

(4)  There  was  likewise  an  increase  in  the  amount  of  contributions 
that  had  to  be  secured,  $1,500  more  than  in  1924,  though  more  than 
half  the  total  amount  received,  $12,500,  had  to  be  applied  to  the  1924 
deficit,  leaving  less  for  current  expense  than  was  available  the  year 
before.  In  1924  we  had  over  $9,000,  while  in  1925  less  than  $6,000  from 
this  source,  and  although  the  collection  of  fees  was  larger  than  in 
the  previous  year,  the  decrease  in  donations  and  heavy  deiicit  of 
1924  caused  a  substantial  deficit  of  $7,680.07  for  the  year  1925. 

(5)  There  is  also  a  larger  amount  carried  in  Accounts  Receivable, 
$3,693.97,  due  to  carrying  more  suspense  accounts  rather  than  charging 
doubtful  ones  to  Charity  before  making  an  effort  to  collect  them. 
The  increased  amount  of  patients'  fees  collected  would  indicate  that 
our  efforts  in  that  direction  were  gathering  momentum  and  bearing 
some  fruit,  and  our  policy  is  to  write  off  less  to  Charity  in  the  first 
instance,  and  to  send  more  bills  with  recurring  frequency.  After  all 
legitimate  efforts  have  failed,  the  account  becomes  Charity. 

(6)  The  amount  charged  to  Charity  for  1925,  $4,166.73,  is  the  sum 
of  the  Charity  accounts  for  the  year — $1,261.64 — plus  the  Suspense 
accounts  of  the  previous  year — $2,905.09 — which  have  proved  after  re- 
peated efforts  to  be  uncollectible.  This  is  in  accordance  with  the 
recommendation  and  suggestion  of  your  Board. 

Fees. — While  on  the  subject  of  Charity  accounts,  your  attention  is 
again  called  to  the  fact  that,  owing  to  the  nominal  fees  charged  both 
for  ward  and  private-room  patients  less  than  the  cost  per  patient  per 
day,  every  patient  admitted  to  the  Hospital  receives  in  service  rendered 
a  portion  of  the  funds  secured  on  the  basis  of  Charity  work  ;  the  excess 
of  cost  over  charges  in  1925  amounting  to  $13,786,  approximately  the 
total  of  the  two  items  donations  and  contributions.  Consequently,  as 
long  as  these  nominal  rates  continue,  there  will  be  urgent  need  for 
substantial  contributions  from  outside  sources  to  make  possible  the  con- 
tinuance of  the  Hospital  in  this  community  ;  a  discussion  of  the  subject 
of  patients'  fees  was  submitted  with  the  last  quarterly  statement,  and 
a  serious  consideration  of  the  whole  matter  is  respectfully  urged. 
(Recommendation  1.) 

Income  Budget. — The  subject  of  the  revision  of  the  hospital  fees 
has  an  important  bearing  on  the  matter  of  the  income  budget  for  the 
year.    For  1925  the  budget  was  figured  at  $29,000,  of  which  $6,000  was 
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from  patients'  fees,  $16,600  from  contributions  ;  the  report  shows 
$8,751  received  from  fees  and  $12,500  from  contributions,  a  gratifying 
increase  in  the  former  item  over  the  preceding  year.  For  this  current 
year  it  is  desired  that  the  budget  be  reduced  to  $25,000,  of  which  not 
more  than  $10,000  shall  be  from  contributions ;  this  will  require  a 
larger  income  from  patients'  fees,  approximately  $9,991,  or  at  the  rate 
of  $832  per  month.  Just  how  far  an  increase  in  the  hospital  fees 
will  accomplish  this  is  a  matter  for  experiment,  though  a  moderate  in- 
crease would  seem  to  be  very  practical.  The  revised  schedule  as 
suggested  in  the  discussion  referred  to  above — 50^  increase  in  ward 
fees  and  an  average  of  70^  increase  for  private  room,  together  with 
some  additional  fees  for  other  hospital  service,  would,  on  the  1925 
basis  of  hospital  days,  etc.,  and  percentage  of  collections,  provide  the 
larger  income  from  this  source.  There  may  be  a  slightly  lower  per  cent 
of  collections  of  ward  fees,  with  a  $2.00  per  day  fee,  but  it  is  reason- 
able to  suppose  that  those  desiring  the  private-room  facilities  could 
readily  pay  an  average  of  $4.70  per  day  for  such  accommodations. 
The  suggested  budget  for  1926  is  shown  in  the  tabulated  summaries. 

Expense  Budget. — The  total  Operating  Expense  for  1925  was 
$26,784.52, being  $880.16  more  than  the  Operating  Income  of  $25,904.36, 
which  is  the  actual  deficit  in  operation,  the  total  deficit  for  the  year 
of  $7,680.07  including  this  amount,  plus  $18.10  for  improvement  and 
equipment,  and  the  1924  deficit  of  $6,781.81.  If  this  burden  that  is 
carried  from  year  to  year  could  be  removed,  the  operation  of  the 
Hospital  could,  with  a  moderate  amount  of  contributions  from  out- 
side sources,  be  assured.  The  Expense  Budget  for  the  year  1926 
has  been  figured  at  approximately  $25,000,  a  reduction  of  $4,000 
from  last  year.  The  chief  reductions  have  been  in  medical-surgical 
supply  of  $1,200,  dietary  $1,800,  and  the  omission  of  $1,430  margin 
item,  with  some  smaller  reductions  elsewhere.  There  is  a  large  leakage 
in  the  dietary  through  the  help,  and  waste  from  tray9,  as  well  as 
extraordinary  expense  in  providing  articles  of  extra  quality  for  the 
diet  of  the  sick.  With  the  recent  arrangement  made  with  the  Univer- 
sity Supply  Store,  whereby  food  supplies  are  billed  at  cost  plus  pro- 
portionate share  of  over-head,  and  with  a  closer  supervision  of  the 
issuance  of  these  supplies,  a  noticeable  reduction  should  be  possible 
in  the  expense  of  the  dietary.  At  the  amount  proposed,  $8,200,  deduct- 
ing $105  per  month  for  salaries  and  wages,  the  allowance  for  food  on 
the  basis  of  personnel  (11)  and  the  average  patients  per  day  (16.3)  for 
1925,  plus  leakage  and  waste,  is  approximately  64J  cents  per  day. 
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Maintenance,  Repair. — There  are  a  few  items  of  repair  to  be  pro- 
vided for,  chief  of  which  is  the  renewal  of  the  guttering  on  the  main 
hospital  building  ;  this  has  been  estimated  at  a  cost  of  $388.50,  and 
has  been  contracted  for  on  the  recommendation  of  your  chairman. 
There  is  need  also  for  freshening  up  the  interior,  in  the  basement 
and  on  the  main  floors,  in  the  halls  and  wards. 

In  the  past,  the  Hospital  has  spent  each  year  some  money  on  the 
upkeep  of  the  road  from  the  corner  of  Hardee  Park  to  the  Hospital ; 
this  road,  however,  has  become  a  public  county  road,  and  as  such  we 
do  not  feel  justified  in  continuing  the  expenditure  of  hospital  funds 
for  its  maintenance,  the  little  that  has  been  spent  being  insufficient  to 
accomplish  any  appreciable  good. 

'Nurses'  Training  School. — Some  of  the  needs  have  been  supplied, 
viz.,  sleeping  quarters  for  the  night  nurses,  and  recreation  and  lecture 
room  facilities,  by  the  acceptance  by  the  Board  of  the  offer  of  Mr. 
Claiborne's  property  across  the  road  from  the  Hospital,  tendered  by 
him  for  this  purpose  ;  also  lecture-room  chairs  and  a  blackboard 
provided  through  Mr.  Claiborne. 

There  is  urgent  need  of  further  equipment,  such  as  charts  and 
manikins,  books,  and  some  much-needed  furnishings  for  the  nurses' 
quarters. 

A  further  improvement  very  much  desired  is  a  register  and  record 
room,  with  head-nurse's  office.  It  is  proposed  to  transfer  the  head- 
nurse's  quarters  to  the  Nurses'  Home,  and  use  her  present  room  for 
such  purpose.  The  necessary  alterations  are  estimated  to  cost  about 
$150  without  any  furnishing,  and  would  contribute  very  much  to  the 
improved  service  of  the  Hospital,  as  well  as  providing  a  phase  of 
training  for  the  student  nurses  in  the  keeping  of  records,  etc.,  which 
they  do  not  at  the  present  time  receive.  The  above  items  of  equip- 
ment and  improvement  are  respectfully  recommended  for  your  con- 
sideration.    (Recommendation  2.) 

Chaplain's  Report. — There  have  been  held  a  total  of  308  services 
in  the  Hospital  chapel, — 153  holy  communion,  155  other  services  ; 
396  communions  have  been  made,  266  in  the  chapel,  130  at  the  bed- 
side ;  9  baptisms  administered,  and  1  confirmation.  The  holy  com- 
munion servive  is  held  three  times  a  week,  Sunday,  Wednesday,  and 
Friday,  and  on  all  Saints  and  Holy  Days,  and  a  service  of  inter- 
cession daily  at  noon ;  the  patients  are  visited  by  the  Chaplain  every 
Sunday  morning,  with  prayer  and  scripture  reading,  and  at  other 
times  when  desired.     Much  more  effective  work  in  this  line  could  be 
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done,  and  greater  results  accomplished,  if  the  Chaplain  were  not  the 
Superintendent,  and  could  devote  more  time  to  bed-side  visiting  and 
the  follow-up  of  patients  after  they  have  left  the  Hospital. 

It  is  hoped  also  to  arrange  for  some  sort  of  lecture  program  for  the 
nurses,  once  or  twice  a  month,  with  the  assistance  of  the  hospital  staff 
and  members  of  the  faculty  of  the  University,  and  others,  for  the  in- 
intellectual,  cultural  and  spiritual  stimulation  of  our  student  nurses. 

Reconvnendations. —  (i)  That  the  Board  of  Managers  give  consider- 
ation to  the  matter  of  revision  of  patients'  fees  for  hospital  service. 

(2)  That  the  Board  of  Managers  take  under  advisement  the  whole 
subject  of  the  Nurses'  Training  School,  with  reference  to  the  revised 
curriculum  and  the  possible  requirements  of  the  American  Associa- 
tion of  Nurses. 

Condensed  Summary  for  the  Year  IQ2J 

Patients  in  Hospital 754 

Patients — Out-Clinic 1,922 

Total  patients  treated 2,676 

Hospital  Days 5,960 

Average  number  of  patients  per  day  in  Hospital 16.33 

Number  of  Surgical  patients 76 

Number  of  Obstetrical  patients 73 

Number  of  Medical  patients 605 

Total  Hospital  Charges $12,821.30 

Amount  charged  to  Charity 4,166.73 

Cost  per  patient  per  day $         4.49 

Financial  Statement 
Credits:  Debits: 

Patients' Fees $  8,751.47        Operating  Expense.. $26, 784.52 

Endow.  Earnings  .. .     2,670.78        Improvement  Acct. .  18.10 

Value  Donations 1,321.53        1924  Deficit 6,781.81 

Contributions 12,500.00 

Gifts 382.00 

Tel-Tel 38.46 

Miscellaneous 120.55 

Mission  Room 108.57 

Balance  Jan.  1,  1935.  11.00 


$  25,904.36  #33>58443 

Deficit  Dec.  31, 1925.     7,680.07 

&33»58443  $33,58443 
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Annual  Summary— January-December,  IQ25 

Patients:                                                      /Q2J  IQ24.  IQ23 

Carried  over  from  previous  year 20  14                10 

Admitted 734  771  697 

Total 754  785              707 

Discharged 720  740  668 

Died 22  25  25 

Total 742  765              693 

Carried  over  to  following  year 12  20                14 

Ward  Patients 532  603  584 

Private  Room 152  144  113 

Nursery 70  38  (6  mo.)  . . . 

Medical 585  (?)  (?) 

Surgical 76  (?)  (?) 

Obstetrical 73  72  59 

Students— University 81  204  (  +  SMA)  (?) 

S.  M.  A 71  (?)  (?) 

St.  Andrew's 8  (?)  (?) 

St.  Mary's 5  (?)  (?) 

DuBose 7  (?)  (?) 

Out-Clinic 1,922  1,122  (?) 


Health  Department 

In  submitting  this  report  for  the  past  year,  the  Health  Officer  would 
call  attention  to  his  reports  of  previous  years,  and  present  to  the 
University  authorities  two  matters  of  importance  for  consideration. 

The  chief  thing  to  report  in  regard  to  the  health  of  the  community 
is  an  outbreak  of  typhoid  fever  which  occurred  in  June  of  last  year. 

In  all  there  were  eleven  cases,  and  careful  investigation  showed 
two  sources  of  infection  in  Sewanee. 

In  the  first  instance  five  cases  were  from  contaminated  milk.  The 
infection  was  evidently  fly-borne  from  an  open  privy  to  the  milk 
bottles  in  the  house  where  there  had  been  an  unrecognized  case  of 
mild  typhoid  fever.  Delivery  of  milk  from  this  place  was  immediately 
stopped  and  no  further  cases  developed  from  this  source. 
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The  other  source  of  infection  was  from  a  well  that  had  been  con- 
demned. There  were  three  cases  of  typhoid  fever  in  this  family. 
These  people  were  also  selling  milk,  but  owing  to  the  fact  that  the 
disease  was  recognized  early  and  the  delivery  of  milk  stopped  no  out- 
side cases  developed  from  this  source. 

In  the  last  three  cases  the  source  of  infection  was  never  fully 
determined. 

In  this  connection  the  Health  Officer  would  like  to  call  the  at- 
tention of  the  authorities  to  the  dangerous  possibility  of  typhoid  epi- 
demics among  the  members  of  the  student-body  and  the  community, 
due  to  the  present  system  of  supplying  milk  to  the  dormitories  and 
residents. 

Last  summer,  after  the  outbreak  of  typhoid  fever,  pasteurization  of 
the  milk  as  supplied  under  the  present  contract  with  the  University 
was  tried,  but  it  proved  most  unsatisfactory,  due  to  lack  of  cooper- 
ation between  the  man  supplying  the  milk  and  the  party  who  did  the 
pasteurizing. 

The  Health  Officer  strongly  recommends  that  the  University  hasten 
the  adoption  of  the  plan  to  own  and  operate  its  own  dairy  as  the  only 
means  of  adequately  protecting  the  University  and  the  community 
from  the  menace  of  future  typhoid  fever  epidemics. 

The  other  matter  to  be  brought  to  the  attention  of  the  authorities 
is  the  question  of  open  privies  in  the  village.  Now  that  there  is  plenty 
of  water  there  is  no  reason  why  those  who  live  or  have  stores  on  the 
main  street  should  not  be  required  to  make  sewer  connections  and 
install  water-closets.  I  therefore  urgently  recommend  that  this  be 
done  at  the  earliest  possible  date. 

Aside  from  an  epidemic  of  a  mild  type  of  influenza  early  in  this 
year,  the  health  of  the  student-body  and  of  the  community  has  been 
good. 

Physical  Education 

Physical  Education. — Examinations  were  held  by  the  Health 
Officer  and  Physical  Director  September  28,  1925.  The  defects  of 
those  examined  were  noted,  and  proper  exercises  recommended  for 
their  correction.  Only  five  men  in  the  entire  freshman  class  were 
unable  to  take  the  usual  exercises  required  of  all  students.  The 
health  of  the  students  was  found  to  be  good,  but  their  physical  de- 
velopment below  what  one  would  expect  in  men  of  the  ages  repre- 
sented.   Observation  throughout  the  year  showed  an  average  im- 
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provement  of  25  per  cent  in  the  freshman  class,  along  lines  of  physical 
development. 

During  the  fall  and  spring  months  open-air  exercises  were  taken 
up  by  all  students,  but  during  the  winter,  because  of  inclement 
weather  and  lack  of  floor  space,  the  compulsory  physical  education 
classes  were  not  attended  to  the  required  extent. 

Athletics. — During  the  fall  of  1925  football,  golf,  and  cross-country 
running  were  the  main  activities  of  the  athletic  teams.  Only  foot- 
ball had  a  schedule.  Sixty  candidates  reported  for  the  Varsity  team, 
and  seventy-seven  for  the  Freshman.  Twenty-five  reported  for  track  ; 
twenty-one  for  basketball.    Others  played  golf. 

Aside  from  the  regular  Varsity  and  Freshman  football  schedules, 
games  were  arranged  for  the  Yanigans,  a  team  composed  of  the  third 
and  fourth  Varsity  teams,  and  games  also  were  arranged  for  a  Fresh- 
man Yanigan  team. 

Basketball  started  the  first  of  November  and  continued  on  through 
the  first  of  March.  Intramural  games  between  fraternities  and  be- 
tween dormitories  created  quite  an  interest  and  occupied  the  students 
during  the  winter  months.  There  were  more  men  out  for  the  Fresh- 
man basketball  team  than  heretofore. 

The  exact  number  of  men  playing  golf  is  not  known.  A  golf 
tournament  is  held  every  year,  and  the  best  men  are  picked  for  the 
Freshman  and  Varsity  teams.  The  Varsity  golf  team  deserves  great 
commendation  this  year,  as  they  were  third  in  the  Conference  team 
play,  one  man,  Joel  Turnbull,  going  to  the  finals  in  the  Conference 
tournament,  losing  the  match  at  the  last  hole. 

Tennis  has  attracted  more  men  this  year  than  in  any  previous  year. 
There  was  a  schedule  of  three  matches,  and  the  team  was  sent  to  the 
Southern  Conference  tournament.  One  of  the  players  went  to  the 
semi-finals. 

Two  Varisty  teams  have  been  playing  baseball ;  also,  numbers  of 
freshmen  played.  An  Interdormitory  league  was  started,  but  owing 
to  inclement  weather  the  schedule  was  not  completed. 

Track  is  considered  our  major  sport  in  spring,  and  more  men  have 
taken  an  interest  than  ever  before.  We  have  been  fortunate  in  having 
this  year  the  greatest  hurdler  ever  seen  in  the  South,  Michaux  Nash, 
who  established  for  himself  two  records,  in  high  and  low  hurdles, 
breaking  the  Southern  records. 

It  will  be  noticed  that  we  have  had  four  different  athletic  teams 
competing  this  spring— baseball,  tennis,  golf,  and  track.    Track  is  the 
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major  sport,  on  which  we  concentrate.  But  the  four  teams  were  not 
duplicated  in  any  respect,  the  personnel  of  each  being  entirely  dif- 
ferent. 

Recommendations. — (i)  We  should  increase  equipment  in  the 
Simkins  Field  House. 

(2)  For  several  reasons,  a  new  gymnasium  should  be  built.  We 
have  developed  athletes  with  the  equipment  on  hand,  and  it  is  suffi- 
cient for  the  regular  gymnastic  exercises.  But  we  should  have  more 
equipment  and  greater  floor-space.  A  new  gymnasium  would  make 
it  possible  for  a  greater  number  of  men  to  exercise  at  the  same  time. 
Under  our  present  arrangement  we  have  only  a  basketball  floor  and 
a  small  gymnasium  floor.  If  any  number  of  boys  want  to  play  basket- 
ball and  use  the  gymnasium  at  the  same  time,  it  is  necessary  for  one 
group  to  wait  on  the  other. 

(3)  The  new  tennis  courts  are  about  finished,  but  more  courts  will 
be  needed.  We  also  need  an  outdoor  handball  court,  a  basketball 
court,  and  a  board  track  for  winter  work. 


The  Library 

Five  hundred  and  sixty  volumes  were  added  to  the  main  Library 
during  the  year,  26  transferred  to  the  scientific  departments,  and  52 
lost  or  withdrawn,  making  the  total  number  registered  in  the  main 
Library  May  1,  1926,  41,358.  Three  daily  papers  and  98  periodicals 
were  received.  The  number  of  borrowers  was  654  ;  books  borrowed 
for  home  use  8,804  ;  periodicals  729 ;  while  3,974  reserved  books  and 
periodicals  were  circulated. 

Collections  from  fines  and  dues  (#37,18),  gifts  (#18.65),  and  to  re- 
place lost  books  ($17.02),  together  with  balances  on  hand  from  the 
previous  year  ($42.32),  and  $28.35  received  from  a  benefit  entertain- 
ment for  popular  literature,  amounted  to  $143.52.  Of  this  amount 
the  librarian  spent  for  library  supplies,  incidental  expenses,  and  to 
replace  lost  books  $52.66 ;  for  popular  literature  $49.47 ;  and  for 
selected  books  #13.65  ;  leaving  a  balance  on  hand  of  $27.74. 

In  addition  to  the  above  funds,  the  Library  has  an  allotted  budget 
of  $1,000  for  books,  periodicals  and  binding.  These  books  are 
chosen  by  the  heads  of  the  various  departments  according  to  sums 
apportioned  by  the  library  committee. 

Among  the  improvements  in  equipment  should   be  mentioned  a 
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vertical  file  for  pamphlets  and  clippings,  costing  nearly  one  hundred 
dollars,  and  a  case  for  the  reserved  books. 

The  Library  is  open  daily  from  9:00  a.m.  to  5:30  p.m.,  from  8  to  10 
five  evenings  of  the  week,  and  from  2:30  to  5:30  on  Sunday  afternoons. 

The  staff  consists  of  the  librarian  in  charge,  an  assistant  who  serves 
from  9:00  a.m.  to  4:00  p.m.,  and  a  student  assistant  who  is  on  duty 
during  the  lunch  hour  and  in  the  evenings. 

It  was  my  privilege  to  attend  the  biennial  conference  of  the  South- 
eastern Library  Association  held  on  Signal  Mountain,  April  22-24, 
composed  of  representatives  from  ten  states.  The  discussion  con- 
cerning college  libraries,  their  budgets,  book  resources,  and  staffs,  was 
of  especial  interest.  It  showed  that  a  systematic  effort  is  being  made 
to  raise  the  standards  of  all  college  libraries  within  the  Association. 
This  includes  the  recommendation  that  every  college  should  have  on 
its  staff  a  librarian  with  a  college  degree  and  a  year's  training  at  an 
accredited  library  school.  In  my  own  case,  with  only  twelve  weeks 
of  library  school  training,  I  have  endeavored  to  supplement  my  train- 
ing by  short-time  positions  in  New  York  libraries.  I  have  worked 
one  summer  in  the  Reference  Department  of  the  New  York  Public 
Library,  one  summer  in  the  Cataloging  Department  of  the  library  of 
the  Metropolitan  Museum  of  Art,  three  summers  with  the  reserved 
books  in  Teachers'  College  and,  this  summer,  I  expect  to  work  at  the 
Loan  Desk  in  Columbia  University  Library.  I  have  found  the  ex- 
perience gained  from  these  positions  of  great  practical  assistance  in 
our  own  library  work,  but  I  do  not  think  it  would  satisfy  the  require- 
ments of  the  Association.  Therefore,  I  urge,  as  an  objective  to  be 
attained  as  soon  as  possible,  the  addition  to  our  present  library  staff 
of  a  librarian  with  the  requisite  college  degree  and  library  school 
training,  and  that  she  be  paid  a  salary  commensurate  with  these  quali- 
fications and  with  the  standards  of  the  Association.  I  recommend 
that  this  librarian  be  an  expert  cataloguer  and  put  in  charge  of  the 
Cataloging  Department  of  our  library,  and  that,  as  the  work  expands, 
as  it  will  and  must  in  the  near  future,  she  be  given  her  own  staff  of 
student  assistants,  and,  perhaps,  direct  the  cataloguing  in  the  depart- 
mental libraries  now  being  placed  in  Science  Hall. 

I  recommend  this  addition  to  our  library  staff,  not  only  to  meet  the 
requirements  of  the  Southeastern  Library  Association,  but,  what  is 
even  more  important,  from  the  standpoint  of  our  own  needs.  In  my 
report  for  the  year  ending  June  191 8,  the  number  of  books  and  peri- 
odicals circulated  amounted  to  5,680.  This  year's  report  shows  a 
circulation,  including  reserved  books,  of  13,507.    The  list  of  registered 
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"borrowers  has  increased  from  363  to  654.  In  1918,  we  spent  only 
$317.56  on  books.  To-day,  we  have  a  budget,  far  to  small  for  our 
needs,  of  $1,000.  The  work  of  the  Reference  Department,  which  is 
not  recorded,  has  increased  to  an  even  greater  extent  than  that  of 
any  I  have  mentioned,  while  the  Loan  Desk  and  the  work  with  the 
reserved  books  require  almost  the  entire  time  of  one  assistant.  In 
addition,  we  need  help  in  revising  our  present  imperfect  and  inadequate 
card  catalogue,  in  the  preparation  of  a  Shelf  List,  without  which  there 
can  be  no  satisfactory  inventory,  in  the  reparing,  and,  consequent 
saving,  of  many  partially  worn-out  books,  in  the  sorting  and  adver- 
tising of  many  duplicate  volumes,  which  might  be  sold  at  considerable 
profit,  and  in  countless  other  ways. 

We  can  carry  on  as  we  have  been  doing,  and  feel  at  the  same  time 
that  we  are  making  real  progress,  but  if  we  are  to  keep  up  with  our 
associates  in  the  library  world,  and,  also,  make  our  library  as  effective 
as  it  might  be  in  the  life  of  the  University,  I  believe  we  shall  have  to 
take  some  such  forward  steps  as  I  have  indicated. 

Volumes  Added  During  the  Year 

Source  No.  of  Volumes 

Polk  Memorial  Fund 92 

Rev.  E.  M.  Bearden 48 

Shoup  Memorial  Fund 44 

Economics  Department 29 

Summer  Training  School 28 

Benefit  Entertainment 25 

Miss  Winifred  Kirkland 15 

Mr.  R.  B.  Davis '  13 

Student  Vestry 11 

Mrs.  Oscar  Torian 10 

Mrs.  J.  N.  Galleher 10 

Mrs.  C.  W.  Underwood 10 

Dr.  George  Herbert  Clark 9 

Mr.  Harry  Ransom 8 

Mr.  E.  M.  Kayden 8 

Rev.  T.  A.  Tidball 7 

Rev.  Matthew  Brewster 7 

Mrs.  R.  M.  Kirby-Smith 6 

Dr.  S.  L.  Ware 5 

Mr.  T.  S.  Long 5 

Mr.  Holton  Rush 5 
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Mr.  Charles  Hunt 5 

Chemistry  Department 5 

Dr.  Charles  S.  Piggot 4 

Gift  from  Publisher 4 

Fines  and  Dues 4 

Mrs.  Hughes  Schoolfield 3 

Mrs.  C.  A.  Sanborn 3 

Miss  Charlotte  Vaughan 3 

Author 14 

Anonymous . 38 

Other  Sources 82 

Total  number 560 

Special  mention  should  be  made  of  the  two  beautifully  bound  and 
illustrated  volumes  of  the  life  and  work  of  Edwin  Austin  Abbey, 
which  came  to  us  from  Mrs.  Abbey,  through  the  publishers,  and  of 
the  generosity  of  the  Rev.  E.  M.  Bearden,  who  allowed  us  to  choose 
a  number  of  books  from  his  library  when  he  was  leaving  Sewanee. 


The  University  Utilities 

The  equipment  accounts  of  both  Laundry  and  Water  have  been 
reduced  very  considerably.  This  was  done  by  charging  same  against 
the  University  Investment  account  as  carried  on  the  books  of  the 
Utilities,  for  the  reason  that  the  books  of  the  University  included  these 
amounts  in  the  assets  of  thelUniversity,  and  there  was  no  reason  to 
carry  them  on  the  books  of  the  Utilities.  What  amounts  are  being  ex- 
pended this  year  for  equipment  are  being  carried  on  the  books  of  the 
Utilities,  and  at  the  end  of  the  year  in  August  will  be  transferred  to 
the  assets  of  the  University. 

The  sales  of  the  Press  and  Water  appear  to  have  dropped  off  some- 
what, while  those  of  the  Laundry  have  increased  over  last  year. 

The  expenses  of  the  Press  appear  to  be  running  about  the  same  as 
last  year ;  those  of  the  Laundry  and  water  have  increased ;  the 
laundry  by  the  increase  in  business  and  the  water,  by  reason  of  the 
fact  that  a  great  many  repairs  to  the  lines  and  equipment  have  been 
made,  and  a  full-time  man  instead  of  a  part-time  man  is  at  work. 

During  the  year  Bubbling  Spring  and  two  springs  near  the  farm 
have  been  connected  with  the  water  supply  system,  and  in  spite  of 
the  fact  that  last  year  was  the  dryest  of  which  we  have  a  record,  we 
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had  a  full  supply  of  water  at  all  times.    The  supply  now  comes  from 
six  springs  and  two  wells. 

We  have  laid  about  1,200  feet  of  4-inch  cast-iron  main,  giving  fire 
protection  to  several  places  where  it  was  badly  needed.  We  have 
also  replaced  quite  a  quantity  of  old  wrought-iron  pipe  with  galvanized 
pipe  of  larger  size. 

The  books  of  the  Utilities  were  audited  as  of  August  31,  1925. 
The  operating  statement  shows  a  profit  of  $11,195.60,  an  increase  of 
$2,533.53  over  last  year.    The  profits  are  divided  as  follows:  Press, 
#644.70  ;  Laundry,  $8,378.15  ;  Water,  $2,172.75. 
September  1,  1924 — August  31,  1925  : 

Sales       Expenses 

Press $12,650.49    $12,005.79 

Laundry 21,982.26      13,604.11 

Water 6,136.22        3,963.47 

$40,768.97    $29,573-37 
Net  Profits : 

Press 5.10% 

Laundry 37-84% 

Water 35.41  % 

A  dividend  of  $9,940.81  was  paid  to  the  University,  which  left  a 
balance  in  the  surplus  account  of  $2,257.93. 

Fourteen  shares  of  stock  of  the  University  Press  are  still  out- 
standing. 

University  Supply  Store 

The  audit  of  the  Supply  Store  for  the  year  ended  August  31,  1925, 
shows  a  total  gross  sales  of  $120,607.55,  which  is  $13,236.56  less  than 
the  previous  year,  as  follows : 

Department           Aug. 31,  '24.  Aug. 31,  '23    Increase    Decrease 

Grocery $  79,762.58  $  75.378-38                        $  4,384.20 

Drugs 21,565.89  18,186.69                            3,379-20 

Stationery 9,491.06  10,258.11      $    767.05 

Soda  Fountain 7,581.94  8,031.69           449-75 

Gents' Furnishings .. .     15,442.64  8,752.68                           6,689.96 

$133,844.11      $120,607.55      $1,216.80    $14,453.36 

t,2  16.80 

$i3>236-56 
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The  departmental  profit  and  loss  for  the  year  ended  August  31, 
1925,  resulted  in  a  net  loss  on  operations  of  $4,434.37  as  against  a 
profit  of  $6,752.72  for  the  previous  year,  as  follows : 

Aug. 31,  '24  Aug.  31,  '25 

Profits       Loss       Profits       Loss 

Grocery $3,889.36  $   634-33 

Drugs 1,694.85  $   310.88 

Stationery 1,671.35  662.39 

Soda  Fountain 49.66  238.65 

Gents' Furnishings .. .  $552.48  5,658.86 

$7,305.22    $552.48     $1,535-37    $5>969-74 
552.48  1,535-37 

$6,752.74  $4,434-37 

The  surplus  August  31,  1925,  was  $20,760.20,  as  against  $26,502.36 
August  31,  1924. 


Buildings  and  Lands 

During  the  year  May  1,  1925,  to  April  30,  1926,  there  have  been 
issued  three  new  leases,  and,  in  addition,  one  professor's  house  has 
been  sold  and  leasage  is  being  paid  on  the  ground  but  the  lease  has 
not  yet  been  issued ;  twelve  were  transferred  ;  one  transferred  to  the 
University  and  cancelled ;  one  tenant-at-will  lease  cancelled ;  and 
one  lease  renewed  for  the  second  period. 

Continuing  the  policy  of  increasing  the  lease  charges,  one  has  been 
raised  from  $6.25  to  $10.00;  seven  from  $12.50  to  $18.75;  two  from 
$12.50  to  $25.00  ;  and  one  from  $25.00  to  $50.00. 

There  are  on  the  books  of  the  University  as  of  April  30,  1926,  256 
leases. 

During  the  twelve  months  ended  April  30,  1926,  the  lease  charges 
have  been  $4,129.00  and  the  collections  $4,298.55. 

April  30,  1925,  the  books  of  the  University  showed  $1,061.52  due 
on  leases.    This  amount  had  decreased  to  $891.97  by  April  30,  1926. 

Engineering 

General. — During  the  year  the  University  Engineer  has  surveyed 
and  resurveyed  several  old  leases  and  has  definitely  settled  boundary 
lines,  property  divisions,  determined  frontages  and  areas.  A  football 
field  was  surveyed  for  the  Sewanee  Military  Academy  as  well  as  two 
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tennis  courts  and  a  baseball  diamond.  For  the  University  Athletic 
Department  the  football  field  was  surveyed,  levels  determined  for  the 
straight-run  to  the  pole  vault.  The  largest  problem  for  the  year  was 
contained  in  the  survey  for  the  new  football  field  which  involved  the 
making  of  a  plane  table  map  to  locate  preliminarily  the  new  field,  the 
location  of  the  new  road  to  the  hospital  and  the  estimate  of  the  cut 
and  fill.  Not  considering  the  angle  of  repose  for  the  amount  filled 
in,  there  is  approximately  700  cubic  yards  of  material  needed  above 
and  over  that  amount  cut  down. 

The  Kirby-Smith  memorial  for  the  United  Daughters  of  the  Con- 
federacy was  surveyed  at  the  junction  of  the  hospital  road  and  the 
Dixie  Highway  opposite  Manigault  Park. 

The  spring  field  work  required  of  the  students  taking  Civil 
Engineering  consisted  of  accurate  transit  work  determining  a  set  of 
triangulation  stations  radiating  from  Louisiana  Circle  at  the  center 
thereof.  It  is  hoped  that  in  this  manner  the  University  campus  can 
in  time  have  a  complete  network  of  triangulation  stations  from 
which  all  and  any  buildings  or  details  can  instantly  be  located.  Under 
the  present  circumstances  an  old  or  new  lease  can  only  be  located 
or  surveyed  from  some  existing  fence  corner  or  other  landmark,  rather 
than  from  a  permanent  triangulation  station  monument. 

Educational. — Eight  students  took  the  course  in  Civil  Engineering, 
which  consisted  of  plane  surveying  in  the  form  of  two  one-hour  class 
recitations  each  week  for  the  year,  and  eight  hours  each  week  for  the 
winter  term  devoted  to  mechanical  drawing.  The  laboratory  work  of 
the  other  two  terms  was  taken  in  the  field,  six  hours  each  week. 

Forestry 

General. — The  University  forested  area  of  some  9,300  acres  is  in 
a  better  and  healthier  condition  than  at  any  time  during  the  past 
decade.  But  the  park  or  campus  area  of  some  400  acres  does  not 
present  such  a  good  picture,  with  the  many  over-mature,  dead  and 
dying  trees  that  are  in  great  need  of  pruning  or  complete  removal. 
Many  species  of  oak-boring  insects  are  doing  great  damage  to  the 
oaks  in  the  park  area. 

The  healthy  condition  of  the  forested  area  is  evidenced  by  the  in- 
creased growth,  the  size  and  condition  of  the  crowns,  the  seed  crops, 
and  the  large  amount  of  reproduction  coming  in  naturally  everywhere. 
During  the  past  year,  due  to  the  lack  of  grazing  and  relatively  few 
fires,  there  is  a  far  better  type  of  healthy,  sturdy  and  thrifty  young 
crop  of  trees  coming  in. 
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Protection. — The  University  Forester  has  been  confined  to  his 
office  and  classroom  duties  during  the  past  year  with  nine  hours  of 
lectures  and  eighteen  hours  of  laboratory  each  week,  yet,  in  spite  of 
this,  an  average  of  two  hours  a  day  were  spent  in  the  field  on  the 
various  duties  of  fire  protection,  grazing,  park  improvements,  timber 
stealing,  cordwood  sales  and,  generally,  in  looking  over  the  entire 
Domain. 

Forest  Fires. — While  the  year  1925-26  has  been  an  unusually  bad 
season  for  fires,  the  University  suffered  very  little  damage  from  this 
cause.  The  most  dangerous  fire  period  was  from  August  to  No- 
vember 15,  1925,  and  again  the  first  fifteen  days  of  April,  1926. 
During  the  entire  period  of  September  1,  1925,  to  May  15,  1926,  a 
woodsman  was  employed  to  devote  fifty  per  cent  of  his  time  to  fire 
protection.  During  the  past  season  from  three  to  four  days  after 
every  rain,  unless  the  ground  was  covered  with  snow,  the  woods  were 
dry  enough  to  evidence  fire  danger  and  it  was  deemed  wise  to  place 
the  woodsman  on  duty  at  such  times.  During  a  prolonged  dry  period 
as  this  region  witnesses  every  autumn  and  spring,  the  greatest  fire 
hazard  time  is  from  10:00  a.m.  to  3:00  p.m.,  when  90%  of  our  fires 
have  occurred. 

Twenty-nine  fires  destroyed  an  area  of  60.35  acres  on  the  Domain, 
causing  an  estimated  average  damage  of  $2.56  per  acre  or  a  total  of 
$154.50  to  the  timber  directly,  while  the  indirect  damage  to  the  forest 
in  the  amount  of  soil  cover  destroyed,  reproduction  killed  and  interest 
lost  on  the  timber,  is  difficult  to  ascertain.  This  year  there  were 
only  surface  fires  that  killed  seedling  trees  and  trees  below  three 
inches  in  diameter  as  well  as  destroying  the  humus  and  leaf  litter,  so 
vital  to  the  forest  as  fertilizer,  and  opening  up  the  area  to  a  rank 
growth  of  greenbrier,  blackberries  and  miscellaneous  herbaceous 
growth. 

The  actual  labor  cost  of  fighting  fires  on  the  60.35  acres  was 
$18.48,  or  30.6  cents  per  acre.  This,  however,  does  not  include  the 
cost  of  the  University  Forester's  automobile  expenses,  which  were 
largely  borne  by  the  University,  nor  students'  time  on  fires,  the  latter 
being  voluntary  and  gratis.  Your  Forester  spent  at  least  an  hour 
every  evening  during  every  dry  spell  patrolling  the  Dixie  Highway 
and  discovered  and  put  out  eighteen  fires,  all  of  which  were  very 
small  but  if  left  unattended  would  have  caused  considerable  dam- 
age. (Damage  done  to  reproduction  is  estimated  at  $6  to  $8  per 
acre.) 
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The  total  cost  of  labor  on  fire  propection  for  the  year  amounted  to 
$96.61,  divided  as  follows: 

Detection  and  lookout  and  patrolling $78.13 

Fire  suppression  (fighting  fires) 18.48 


$96.61 


This  averages  .966  cents  per  acre,  or  approximately  one  cent  per 
acre  for  the  entire  Domain,  which  is  considered  very  low  as  compared 
to  four  cents  as  an  average  for  the  entire  country.  The  University 
should  normally  expect  to  face  an  expenditure  of  three  cents  an  acre 
at  least  to  be  prepared  for  any  emergency  or  a  bad  fire  season. 

Mr.  R.  S.  Maddox,  Tennessee  State  Forester,  and  Mr.  T.  B.  W. 
Watkins,  Assistant  State  Forester,  the  latter  in  charge  of  the  Cumber- 
land Plateau,  both  declared  the  University  forest  fire  prevention 
system  as  the  best  in  the  state  for  any  private  enterprise.  The  system 
briefly  described  embodies  a  circular  letter  mailed  each  autumn  to  all 
the  residents  and  leaseholders ;  a  lookout  station  mounted  on  Breslin 
Tower  with  a  man  on  duty  from  10:00  A.M.  to  3:00  p.m.  during  the  dry 
periods ;  foot  patrols  to  all  views,  such  as  the  Cross,  Morgan's  Steep, 
Green's  View,  and  Point  Disappointment.  By  this  latter  method 
every  acre  of  the  Domain  is  visited  or  seen  at  least  once  every  two 
days.  The  principal  roads  and  byways  are  posted  with  private,  state 
and  government  fire  warning  signs.  Automoble  tourist  camping  is 
discouraged  to  eliminate  fire  danger  and  general  nuisances.  Forest 
propaganda  is  disseminated  in  the  form  of  popular  talks  whenever 
possible,  by  observing  American  Forest  Week,  during  which  time 
lectures  were  given  to  the  school  children  and  the  cadets  at  the  Sewa- 
nee  Military  Academy.  Goodwill  and  cooperation  is  sought  in  every 
direction,  especially  amoung  the  cove  residents. 

Twenty-eight  of  the  twenty-nine  fires  this  season  were  man  caused. 
The  one  fire  not  man  caused  is  an  old  mine  near  the  A.  T.  O.  point 
that  started  from  spontaneous  combustion.  The  railroad  is  one  single 
agency  responsible  for  more  fires  than  any  other.  Campers  and  tourist 
passing  through  Sewanee  have  caused  the  next  greatest  number  of 
fires. 

Grazing. — Since  the  inauguration  of  the  county  fencing  law  the 
University  witnessed  a  most  peaceful  year  from  a  long-established 
nuisance  of  cattle,  horses  and  hogs  grazing  promiscuously.  Not  only 
is  there  a  comfortable  feeling  by  the  residents  from  this  menace  but 
the  forest  shows  a  most  wonderful  new  generation  of  trees  growing 
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thriftily,  as  compared  to  the  stagnated  trees  from  two  to  ten  years 
old  that  have  been  yearly  damaged  by  animals  browsing  on  the  tender 
and  sweet  young  shoots  and  leaves.  Hogs  heretofore  have  devoured, 
every  year,  bushels  of  acorns  that  this  season  have  had  an  opportunity 
to  germinate. 

Probably  the  most  indirect  effect  of  non-grazing  is  the  absence  of 
fires  that  inevitably  spring  up  by  the  animal  owners  burning  the  woods 
under  the  false  impression  of  improving  the  pasturage. 

Timber  Stealing. — Closer  fire  protection  and  weekly  rides  over  the 
Domain  by  the  Forester  has  greatly  lessened  timber  stealing.  The 
closest  approximation  is  that  some  300  board  feet  of  timber  and  four 
cords  of  wood  were  removed  illegally  this  season. 

Wood  Cutting. — The  permit  system  of  selling  dead  and  down  tim- 
ber to  local  inhabitants  is  still  in  practice.  Forty-two  permits  were 
issued  during  1925-26  that  netted  forty  returns  to  the  cash  value  of 
$97.80.  A  comparison  of  this  item  for  the  past  three  years  is  herewith 
given : 

No.  of  No.  of  Per  Cent 

Year  Permits        Returns        Cash       Returns 

i923-24 48  12  #45-8o  25 

1924-25 45  13  44.35  27 

1925-26 42  40  97.80  95 

Instead  of  issuing  long-time  permits  the  Forester  extended  them 
for  only  thirty  days  on  an  average,  which  of  necessity  called  for  re- 
newals and  collections.  It  was  deemed  advisable  to  spend  as  much 
time  and  effort  as  possible  this  year  to  strictly  enforce  this  system  by 
marking  the  timber  for  all  permits  and  then  making  regular  semi- 
monthly collections.  The  University  Forester  spent  an  average  of 
at  least  one-half  day  each  week  in  checking  up  these  timber  permits. 

Timber  Sales. — There  were  no  timber  sales  during  the  past  year, 
although  the  department  has  had  six  distinct  offers  and  inquiries 
relative  to  timber  sales.  As  the  Domain  is  not  properly  mapped  nor 
cruised  or  any  system  of  woods  supervision  in  effect,  the  matter  under 
pressure  was  necessarily  dropped. 

Improvements. — Louisiana  Circle  was  greatly  improved  as  a  park 
by  cutting  out  many  dead  and  worthless  trees  and  planting  flowering 
shrubs,  such  as  the  dogwood  and  service  berry.  Cannon  Hall  grounds 
were  planted  with  nursery  stock  and  there  was  general  planting  of 
wild  stock  about  the  campus. 
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The  Department  of  Forestry  has  placed  itself  at  the  disposal  of 
the  residents  in  cooperative  planting  and  general  improvements  in 
landscaping,  but  for  lack  of  necessary  equipment  very  little  was 
accomplished. 

Educational  Department:  Equipment. — During  the  year  the  Edu- 
cational Department  of  Forestry  was  greatly  improved.  The  woods 
display  and  collection,  now  the  best  in  any  southern  college  teaching 
forestry,  was  extended  from  56  to  no  varieties  of  wood.  Beside  this, 
an  industrial  display  of  wood-using  industries  is  well  underway.  The 
Atkins  Saw  Co.  donated  a  saw  display.  Many  lumber  companies  and 
lumber  trade  associations  have  donated  literature,  specimens,  photo- 
graphs and  various  other  items. 

Library. — The  library  has  been  increased  from  600  to  1800  single 
and  distinct  items  during  the  year.  There  is  now  received  regularly 
gratis  subscriptions  to  a  number  of  valuable  trade  journals  and 
forestry  periodicals. 

Through  the  kindness  of  the  United  States  Forest  Service  of  the 
Department  of  Agriculture  five  lantern  displays  of  extreme  educa- 
tional value  were  shown  in  Sewanee. 

Miscellaneous. — The  University  of  the  South  set  a  new  precedent 
when  it  sent  its  Forester  to  the  meeting  of  the  Society  of  American 
Foresters  at  Madison,  Wisconsin,  December  16  and  17,  1925.  This 
led  to  a  movement  by  the  Society  asking  all  universities  giving  instruc- 
tion in  forestry  to  send  at  least  one  representative  to  these  yearly 
meetings  to  discuss  forestry  education. 

Sewanee  suffered  two  severe  fires  this  past  winter  when  on  Feb- 
ruary 6,  1926,  Tuckaway  Inn  was  burned  to  the  ground,  and  again 
when  on  March  8,  1926,  the  home  of  Mr.  and  Mrs.  A.  C.  Sneed  was 
totally  destroyed  by  fire. 

Recommendations:  (1)  Labor. — It  is  recommended  that  the  Uni- 
versity employ  a  man  for  the  entire  year,  and  install  a  telephone  in 
his  house.  This  will  greatly  strengthen  the  fire  protection  system. 
The  person  so  engaged  will  be  known  as  the  University  Deputy 
Forester,  whose  duties  will  center  around  three  things:  first,  be 
responsible  for  all  fire  protection  duties  ;  second,  operate  the  nursery  ; 
third  have  field  charge  of  all  wood  cutting. 

(2)  Management.— A  definite  policy  of  management  is  as  urgent 
as  a  proper  fire  protection  system.  The  forest  is  showing  a  splendid 
revival  from  the  past  severe  injudicious  management,  which  now  calls 
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for  thinnings  (weeding*)  to  free  the  woods  of  the  vast  amount  of 
dead  and  dying  timber,  liberating  the  overcrowded  young  trees  and 
generally  improve  the  forest. 

The  University  can  set  about  this  immedately  by  utilizing  some 
500  to  700  cords  of  wood  for  fuel  during  the  ensuing  year.  The 
various  furnaces  and  fireplaces  can  be  fired  during  the  autumn  before 
the  cold  weather  sets  in,  and  immediately  after  the  coldest  weather, 
with  fuel  wood.  The  U.  S.  Forest  Products  Laboratory  has  dem- 
onstrated and  proven  that  one  cord  of  wood  of  the  following  species, 
hickory,  oak,  sugar  maple,  ash  and  locust  is  equal  to  one  ton  of  coal. 
Just  these  species  are  the  ones  that  would  be  removed.  Past  experi- 
ence has  demonstrated  that  labor  and  hauling  costs  would  average 
$3.85  per  cord  delivered  to  the  building. 

A  definite  plan  of  management  should  be  inaugurated  immediately 
in  view  of  the  following  facts : 

a.  Timber  is  steadily  increasing  in  value. 

b.  Demonstrative  areas  of  forestry  practice  will  aid  the  region 
where  forestry  is  so  easily  applied.   True  of  the  the  South  as  a  whole. 

c.  This  institution  is  characterized  as  the  only  one  having  10,000 
acres  of  forest  land  along  with  a  Department  of  Forestry  at  such 
proximity. 

d.  The  10,000  acres  of  Domain  serve  as  a  most  beautiful  and 
picturesque  campus  and  park  effect  that  is  in  dire  need  of  protection 
and  improvement  cuttings. 

e.  The  University  water  supply  is  maintained  by  this  forest  cover. 

f.  The  mountain  slopes  are  protected  against  erosion  by  the  forest 
cover. 

It  is,  therefore,  further  recommended  that: 

a.  Some  provision  be  made  whereby  the  University  Forester  can 
map  and  cruise  the  entire  Domain — money  provision. 

b.  That  a  full-time  Deputy  Forester  by  employed. 

c.  That  a  full  inventory  of  the  forest  resources  be  made. 

d.  That  a  complete  policy  be  instituted  with  proper  provision  for 
the  next  decade.  The  Vice-Chancellor,  the  Commissioner  of  Lands 
and  Buildings,  and  one  interested  University  officer  compose  a  Board 
of  Forestry  to  act  as  a  council  to  the  University  Forester  in  executing 
some  form  of  working  plan,  forest  regulation  and  a  management  plan. 

(3)  Nursery. — By  maintaining  a  nursery  the  University  can  im- 
prove the  campus  or  "Park  Area"  at  a  saving  of  200%  over  the 
purchase  price  of  commercial  nursery  stock  and  save  500%  in  doing 
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its  own  planting  on  some  definite  landscape  plan.  In  conjunction 
with  the  forestry  work  the  Board  of  Forestry  can  and  should  start 
some  definite  landscape  plan.  The  University  Forester  can  execute 
such  a  plan  and  raise  the  material  in  the  nursery. 

As  a  practical  demonstration  of  what  can  be  done,  reference  is 
made  to  Louisiana  Circle,  Cannon  Hall  and  the  planting  done  for 
Rev.  Loaring  Clark. 

Not  only  will  such  a  nursery  bear  decorative  stock  but  young  trees 
in  sufficient  quantities  for  forest  planting.  Approximately  1,000  acres 
of  the  10,000  acres  is  badly  burned  over  and  reproducing  scarcely. 
Such  areas  should  be  planted  with  a  variety  of  species  of  pines  and 
mixed  hardwoods  to  break  the  monotony  of  oaks,  thus  improving  the 
forest  as  a  whole. 

The  following  facts  bear  emphasis : 

a.  An  appropriation  of  $500  would  start  a  nursery  and  equipment. 

b.  The  nursery  is  to  be  located  north  by  east  of  the  cemetery. 

c.  Decorative  stock  is  to  be  raised. 

d.  Forest  planting  stock  is  to  be  raised. 

e.  The  local  community  can  benefit  by  the  nursery  in  securing 
planting  stock  at  a  reasonable  figure. 

/.  The  University  should  establish  a  landscape  plan  at  once. 
g.  Natural  ideal  conditions  exist  for  a  nursery. 

(4)  The  Golf  Course. — The  University  golf  course  is  not  a  part  of 
this  department,  but  much  cooperative  work  could  be  done  by  the 
committee  representing  the  golf  club  and  the  Forester.  The  adjoin- 
ing tree  land  can  be  improved  as  a  park  by  a  caretaker  employed  out 
of  the  golf  fees.  Such  an  individual  also  would  serve  as  a  part  of  the 
general  fire  protection  scheme. 

(5)  Cordwood  Sales. — Cordwood  emanating  from  various  improve- 
ments and  cuttings  carried  on  by  the  Department  of  Forestry  has 
been  difficult  to  dispose  of.  The  University  Farm,  in  its  clearings  is 
offering  wood  for  sale  which,  with  its  admirable  facilities  of  cutting 
and  hauling,  is  too  competitive  for  this  Department  of  Forestry.  At 
the  date  of  this  report  fifty  cords  of  wood  are  piled  in  the  forest  that 
cannot  be  economically  handled,  and  consequently  must  be  lost. 

It  is  therefore  recommended  that  all  cordwood  for  sale  be  pooled, 
no  matter  its  source.  Also,  that  inasmuch  as  practically  the  entire 
wooded  section  of  the  Domain  is  within  the  jurisdiction  of  the  Uni- 
versity Forester,  that  all  cuttings,  land  clearings,  or  burning  of  any 


REPORT  OF  THE  VICE-CHANCELLOR  III 

sort,  be  conducted  cooperatively  with  the  University  Forester.    This 
will  bring  about  a  better  system  of  protection  and  management. 

(6)  Appropriation. — It  is  recommended  that  a  general  sum  be  ap- 
propriated to  carry  on  the  fire  protection  work  and  general  improve- 
ment plan  now  under  way,  also  to  start  the  nursery.  This  depart- 
ment feels  that  an  appropriation  of  $1,500  will  be  sufficient  to  carry 
on  all  that  the  above  recommendations  embody.  This  appropriation 
is  to  be  used  entirely  for  work  in  forestry.  The  income  from  cordwood 
sales  are  approximately  set  at  about  $200.00.  In  other  words,  the 
University  should  be  willing  to  expend  a  certain  sum  of  money  for 
a  few  years  to  improve  the  Domain  and  to  bring  about  conditions  from 
which  cash  returns  can  be  realized. 


APPENDIX  II 
REPORT  OF  THE  BOARD  OF  REGENTS 

Sewanee,  Tuesday,  June  9,  1925,  2:45  p.m. 

The  Board  wa9  called  to  order  by  the  Chairman.  Pres- 
ent: The  Bishops  of  Georgia  and  Mississippi,  Rev.  Dr. 
Whitaker,  and  Messrs.  Finney  and  Hall. 

On  the  question  of  pasteurizing  milk,  the  following  reso- 
lution was  adopted : 

Resolved^  That  the  Vice-Chancellor  be  requested  to  investigate 
again  the  milk  supply  as  to  pasteurization,  and  report  at  the  next 
meeting  of  the  Board. 

As  to  the  protection  of  the  forests  from  fire,  the  Vice- 
Chancellor  already  has  full  authority,  but  his  attention  is 
called  to  the  report  of  the  Committee  on  Buildings  and 
Lands. 

The  following  resolution  was  adopted: 

Resolved,  That  Dr.  Whitaker  be  requested  to  review  the  report  of 
the  Committee  on  the  Hospital,  and  to  bring  in  suggestions  at  the 
next  meeting  of  the  Board. 

The  following  resolution  was  adopted: 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  accept  the 
offer  of  the  United  States  National  Adjustment  Company  as  contained 
in  their  letter  of  April  20,  1925,  in  re  claim  of  the  University  under  the 
will  of  W.  T.  Allan,  deceased. 

Whereas,  The  Vice-Chancellor  has  called  the  Board's  attention 
to  the  fact  that  the  Chaplain  in  his  report  to  the  Board  of  Trustees 
asked  for  an  appropriation  to  make  possible  a  canvass  for  funds  to 
secure  an  organist  and  choirmaster  for  the  chapel ;  and 

Whereas,  The  Board  of  Regents  has  not  received  any  recom- 
mendation on  this  matter  from  the  Board  of  Trustees  ; 

Resolved,  That  the  Board  of  Regents,  having  in  mind  larger  cam- 
paigns that  have  been  authorized,  is  unable  to  approve  of  this  prop- 
osition. 
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The  following  resolution  was  adopted : 

Resolved^  That  the  nexl 
ovember  18,  1925,  at  8  P.» 

The  Board  adjourned 


Resolved^  That  the  next  meeting  of  the   Board  be   Wednesday, 
November  18,  1925,  at  8  p.m.,  at  S«wanee. 


Wm.  B.  Hall,  Secretary. 


Sewanee,  November  18,  1925,  8  p.m. 

The  Board  was  called  to  order  by  the  Chancellor.  Pres- 
ent: The  Chancellor;  the  Bishop  of  South  Carolina;  Rev. 
Messrs.  Davis,  Whitaker,  and  Wright;  Messrs.  Duvall, 
Finney,  Hall,  Harrison  and  Parker — 10. 

The  minutes  of  June  9,  1925,  were  read  and  approved. 

The  Vice-Chancellor  reported  on  pasteurization  of  milk, 
with  a  report  from  the  Health  Officer. 

The  Vice-Chancellor  reported  that  he  had  accepted  the 
offer  of  the  U.  S.  National  Adjustment  Co.,  in  re  the  will 
of  W.  T.  Allan,  deceased;  and  had  a  report  from  that 
company  to  the  effect  that  in  its  opinion  there  was  no 
valuation  contained  therein. 

The  Vice-Chancellor  read  his  report  to  the  Board. 

The  Vice-Chancellor  reported  that  he  had  adjusted  satis- 
factorily the  matter  referred  by  the  Board  to  him  in  con- 
nection with  the  Student  Vestry. 

The  following  resolution  was  adopted: 

Resolved^  That  the  Vice-Chancellor  be  instructed  to  issue  leases 
to  St.  Paul's  Church  and  the  colored  school,  in  the  neighborhood  of 
Happy  Hollow,  at  an  annual  charge  of  one  dollar  each. 

On  motion,  approval  was  given  to  the  Vice-Chancellor 
in  his  appointment  of  George  J.  Madlinger,  B.S.,  M.F., 
as  Acting  Assistant  Professor  of  Forestry  and  Engineering, 

at  a  salary  of per  annum. 

8 
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The  Vice-Chancellor  reported  that  Professor  George 
Herbert  Clarke  late  in  the  summer  placed  his  resignation 
as  Professor  of  English  in  his  hands,  and  that  he  accepted 
the  same;  also  that  he  had  arranged  with  Assistant  Pro- 
fessor Long  to  take  charge  of  the  English  Department, 
with  the  assistance  of  two  instructors,  T.  N.  Carruthers, 
M.A.,  and  Lloyd  W.  Clarke,  B.A. 

The  resignation  of  Mr.  Eckel  was  also  reported,  to  take 
place  at  the  end  of  the  college  year. 

The  Chancellor  appointed  the  Bishop  of  South  Carolina 
and  Mr.  Duvall  a  committee  to  take  the  data  in  connection 
with  the  claim  of  the  manager  of  the  Utilities,  and  make 
report  at  the  February  meeting. 

The  Vice-Chancellor  reported  that  the  Rev.  George 
Thomas  Shettle,  of  Hunsingore,  Wetherby,  England,  had 
sent  to  the  University  the  sum  of  $485.62  to  establish  a 
trust  to  be  known  as  the  George  Thomas  Shettle  Prize 
Essay,  the  interest  therefrom  to  be  awarded  annually  as  a 
prize  for  an  essay  on  some  subject  to  be  selected  by  the 
faculty  of  the  Theological  Department,  and  that  he  had 
acknowledged  the  receipt  of  and  thanked  the  donor  for  the 
gift. 

On  motion,  the  Chancellor  was  requested  to  write  the 
Rev.  Mr.  Shettle  expressing,  in  the  name  of  the  Board  its 
appreciation  of  his  gift  to  the  University. 

The  following  gentlemen  were  nominated  and  elected : 

The  Rt.  Rev.  Paul  Matthews,  as  Commencement 
Preacher,  1926. 

The  Rt.  Rev.  Thomas  J.  Garland,  as  alternate  Com- 
mencement Preacher,  1926. 

Mr.  Stephen  Baker,  as  Commencement  Orator,  1926. 
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Dr.  Frederic  C.  Morehouse,  as  alternate  Commence- 
ment Orator,  1926. 

The  Vice-Chancellor  requested  that  the  members  of  the 
Board  be  prepared  to  nominate  and  elect  the  Commencement 
Preacher  and  Orator  for  1927  at  the  February  meeting. 

On  motion,  the  following  resolution  was  adopted : 

Resolved,  That  the  Vice-Chancellor  be  and  he  is  hereby  instructed 
and  authorized  to  withdraw  an  amount  not  to  exceed  $50,000  from  the 
endowment  fund,  using  the  same  for  the  erection  of  a  dormitory. 

On  motion  of  Col.  Harrison,  the  Vice-Chancellor  was 
instructed  to  locate  the  above  dormitory  on  the  lot  recently 
acquired  from  Mrs.  Galleher. 

The  following  resolution  was,  on  motion,  adopted : 

Resolved,  That  the  Vice-Chancellor  report  to  this  Board  at  its 
meeting  next  June  relative  to  the  employment  of  a  landscape  architect 
to  furnish  plans  for  the  development  of  the  reservation  of  the  Univer- 
sity domain. 

The  report  of  Dr.  Whitaker  on  the  Hospital  was  delayed, 
to  be  taken  up  to-morrow  morning  at  9:15. 
The  following  resolutions  were  adopted : 

Resolved,  That  the  tuition  fee  for  1926-27  and  thereafter  be  in- 
creased from  $120.00  to  $150.00  per  session. 

Resolved,  That  the  Vice-Chancellor  be  instructed  to  issue  to  the 
Sigma  Nu  Fraternity  a  lease  on  a  lot  in  the  rear  of  the  professors' 
houses  which  face  Louisiana  Circle,  in  the  angle  formed  by  Univer- 
sity Avenue  and  the  Dixie  Highway. 

Adjourned,  to  meet  to-morrow  morning  at  9:15. 

Wm.  B.  Hall,  Secretary. 
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November  19,  1925,  9:30  a.m. 

The  Board  assembled  at  9:30,  with  the  same  members 
present  as  at  the  meeting  of  last  evening. 

The  matter  of  the  Hospital  was  taken  up.  Dr.  Whitaker 
presented  his  findings  upon  going  over  the  records  of  the 
University  from  the  inception  of  the  University.  Col 
Harrison  read  the  report  of  the  Committee  on  the  Hospital 
which  has  been  before  the  Board  since  February,  1925 
and  the  Board  of  Trustees,  1925,  and  at  that  session  re 
ferred  back  to  the  Board  of  Regents. 

The  Board  adjourned  at  11:30  to  meet  on  February  24, 
1926,  in  Jacksonville,  Florida. 

Wm.  B.  Hall,  Secretary. 


Jacksonville,  Fla.,  February  9,  1926. 

The  Board  of  Regents  was  called  to  order  at  10:15  a.m. 
by  the  Chancellor.  Present:  The  Chancellor,  the  Bishops 
•of  Mississippi,  Georgia,  and  South  Carolina,  Rev.  Messrs. 
Davis  and  Wright,  and  Messrs  Duvall,  Finney,  Hall, 
-Harrison  and  Parker — 11. 

The  minutes  of  November  18,  1925,  were  read  and 
approved. 

The  Chancellor  reported  that  he  wrote  Rev.  George 
Thomas  Shettle  as  requested  by  the  Board  at  its  last  meet- 
ing, thanking  him  for  his  gift  to  the  University. 

Since  the  last  meeting  the  date  selected  for  the  February 
meeting  was  found  to  be  inconvenient  on  account  of  con- 
flicts, and  after  confirmation  by  letter  it  was  decided  to 
meet  at  10:00  a.m.  on  February  9th  at  the  Seminole  Hotel, 
Jacksonville,  Fla. 
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The  Vice-Chancellor  read  his  report  to  the  Board. 

There  are  339  students  enrolled  in  the  College  and  24  in 
the  Theological  Department  to  date;  giving  a  total  enroll- 
ment (counting  six  twice)  in  the  two  departments  of  357. 

The  Chancellor  requested  the  Bishop  of  Mississippi  to 
draw  up  resolutions  of  the  Board  on  the  gift  of  Mrs.  Craw- 
ford Johnson  to  the  University. 

In  reference  to  a  communication  of  Dr.  DuBose  of  the 
Seminary  relating  to  a  conference  of  Southern  Theological 
Schools,  the  Chancellor  appointed  a  committee  consisting 
of  the  Bishop  of  Georgia  and  Dean  Davis  to  take  the 
matter  under  advisement  and  report  back  to  the  Board. 

The  Chancellor  requested  the  Bishop  of  South  Carolina 
to  bring  in  a  report  at  the  present  meeting  on  the  com- 
munication from  the  Athletic  Board  of  Control. 

Bishop  Guerry  moved  that  Mr.  Tamblyn,  of  Tamblyn  & 
Brown,  be  invited  to  meet  with  the  Board  at  two  o'clock* 
immediately  after  lunch. 

The  Vice-Chancellor  reported  that  Bishop  Matthews  and 
Bishop  Garland  had  declined  to  act  as  Commencement 
Preacher  for  1926,  and  that  Dr.  Morehouse  would  deliver 
the  Commencement  Oration. 

The  following  were  nominated  and  elected  as  Com- 
mencement Preacher  for  1926:  The  Bishop  of  Chicago,  as 
principal,  and  Bishop  Johnson,  of  Colorado,  as  alternate. 

The  following  was  adopted : 

Whereas,  The  Chancellor  informs  the  Board  of  Regents  that 
Mr.  A.  W.  Pierce  has  made  to  him  complaint  of  maladministration  in 
the  affairs  of  the  University  ;  and 

Whereas,  This  Board  recognizes  its  duty  to  investigate  any  such 
complaint  that  may  be  properly  submitted  ;  therefore,  be  it 

Resolved,  That  Mr.  Pierce  be  informed  that  if  he  should  submit 
to  this  Board  at  it  next  meeting,  through  its  Secretary,  a  written  state- 
ment of  his  said  complaint,  distinctly  specifying  the  grounds   of  his 
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complaint,  the  same  will  receive  immediate  and  earnest  consideration  ; 
and  the  Board  will  take  such  action  as  in  its  opinion  may  be  expedient 
or  required. 

Resolved,  That  a  copy  of  the  foregoing  resolution  be  transmitted 
to  Mr.  Pierce  by  the  Secretary. 

Adjourned  at  one  o'clock,  to  meet  at  two. 

2:00  o'clock  P.M. 
The  Board  reconvened  at  two  o'clock. 

Bishop  Guerry  made  the  following  report  which,  on 
motion,  was  adopted : 

Whereas,  The  Athletic  Board  of  Control  of  the  University  of  the 
South  has  succeeded  in  erecting  a  steel  field  house  in  connection 
with  the  gymnasium  ;  and 

Whereas,  This  building  has  been  completed  and  has  been  turned 
over  to  the  University  for  its  use  ;  Therefore,  be  it 

Resolved  (1),  That  this  Board  accept  with  grateful  thanks  and 
appreciation  the  gift  of  this  building  from  the  alumni  and  the  Athletic 
Board  of  Control ; 

(2)  Further,  that  we  accept  the  building  as  a  memorial  to  the  late 
Ormond  Simkins,  to  be  known  as  the  Ormond  Simkins  Field  House ; 

(3)  That  a  copy  of  these  resolutions  be  forwarded  to  the  Athletic 
Board  of  Control. 

The  committee  on  Dr.  DuBose's  communication  made 
the  following  report  which,  on  motion,  was  adopted: 

Your  committee  to  whom  was  referred  the  letter  of  the  Rev.  Dr. 
DuBose  respectfully  report  that  they  see  no  reason  why  he  should  not 
attend  the  gathering  of  representatives  of  the  Theological  Seminaries 
of  the  South,  nor  to  his  inviting  them  to  hold  their  meeting  in  October 
at  Sewanee.  As  to  advisability  of  the  Theological  Department  be- 
coming party  to  a  permanent  organization,  we  would  ask  for  further 
time. 

(Signed)     F.  F.  Reese, 
C.  M.  Davis, 
Committee. 
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Mr.  Tamblyn  was  introduced,  and  presented  plans  for  a 
campaign  for  raising  $2,000,000  for  meeting  present  needs 
and  further  development  of  the  University. 

The  committee  appointed  at  the  last  meeting  of  the 
Board  to  consider  the  claim  of  the  manager  of  the  Univer- 
sity Utilities  against  the  University  submitted  the  follow- 
ing report,  which  was  referred  to  the  Vice-Chancellor  for 
his  action: 

To  the  Board  of  Regents  : 

Your  committee  to  report  on  claim  of  Mr.  W.  C.  Myers  for  ad- 
ditional compensation  of  10%  of  net  earnings  of  University  Utilities, 
said  to  be  $3,543.36,  beg  to  report  as  follows  : 

From  letter  of  Bishop  Knight,  who  made  this  contract,  it  appears 
that  depreciation,  upkeep  and  giving  the  University  credit  for  water 
furnished  tanks,  pipes,  etc.,  also  for  interest  on  money  advanced  were 
to  be  deducted  before  any  profits  were  to  be  considered. 

Mr.  Pvlyers  claims  operating  profits  as  follows : 

September  1,  1920,  to  August  31,  1921 $  5,615.51 

September  1,  1921,  to  August  31,  1922 5,159.28 

September  1,  1922,  to  August  31,  1923 4,801.14 

September  1,  1923,  to  August  31,  1924 8,662.07 

September  1,  1924,  to  August  31,  1925 11,195.60 

$35>433-6° 
10%  of  above 3>543-36 

On  investigation  of  the  auditors'  statements  for  1924  and  1925  it 
appears  that  no  depreciation  has  been  deducted.  It  also  appears  that 
no  interest  has  been  charged  on  amounts  advanced  from  the  endow- 
ment funds  of  the  University  for  any  of  the  five  years. 

Assuming  depreciation  at  $2,800  per  annum  for  two  years  would 
be  a  deduction  of  $5,600  from  apparent  earnings  and  $4,500  per  annum 
at  6%  on  approximately  $75,000  advanced  by  endowment  funds  for 
five  years  or  $22,500,  would  also  be  a  deduction. 

Taking  these  figures,  which  would  amount  to  $28,100,  from  the 
$35,433.60  as  set  forth  by  Mr.  Myers,  would  leave  a  balance  of  ap- 
parent net  of  $7,333.60  for  the  five  years,  of  which  10%  would  amount 
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to  $733.36.    This  does  not  take  into  consideration  any  profits  charged 
on  water  furnished  the  University. 

Respectfully  submitted, 

(Signed)     Wm.  A.  Guerry, 
G.  W.  Duvall. 

On  motion,  the  Board  of  Regents  recommends  to  the 
Vice-Chancellor  and  Dean  of  the  College  that  they  nom- 
inate Mr.  Archibald  Rutledge  for  the  chair  of  English,  and 
that  they  be  instructed  to  enter  into  preliminary  negotia- 
tions with  Mr.  Rutledge  looking  towards  his  acceptance. 

Bishop  Bratton  make  the  following  report  which,  on 
motion,  was  adopted : 

Resolved,  That  the  Secretary  be  instructed  to  send  the  following 
acknowledgment : 

Mrs.  Crawford  T.  Johnson, 
Birmingham,  Alabama. 

Dear  Mrs.  Johnson  :  The  Board  of  Regents  of  the  University 
of  the  South  have  learned  through  our  Chancellor,  Bishop  Gailor,  of 
your  generous  gift  of  fifty  thousand  dollars  for  the  erection  of  a 
dormitory  on  our  Sewanee  campus.  As  the  Board  which,  in  the 
current  year,  represents  the  University  corporation,  we  beg  to  thank 
you  most  cordially,  reiterating  the  expression  of  thanks  already  made 
by  our  Chancellor  and  Vice-Chancellor,  not  alone  for  your  generosity- 
but  for  the  beautiful  spirit  of  the  joyful  giver,  which  sanctifies  the 
gift.  We  indulge  the  hope  that  you  will,  at  convenient  times,  visit 
Sewanee  and  enjoy  with  us  your  investment  in  human  life  which  is 
represented  by  the  Crawford  Toy  Johnson  Hall  for  the  stream  of 
student  life  which  shall   occupy  it. 

With  greateful  appreciation  of  your  interest  and  generosity. 

Respectfully, 

Wm.  B.  Hall,  Secretary 

of  the  Board  of  Regents. 

On  motion  of  Col.  Harrison,  the  Hospital  question  was 
postponed  until  our  next  meeting,  and  the  Vice-Chancellor 
was   instructed   to  get  legal  opinion  as  to   incorporation 
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under  Tennessee  laws,  and  consider  all  aspects  affecting 
the  University  corporation. 

Relative  to  the  matter  placed  before  us  by  Mr.  Tamblyn, 
on  motion,  the  question  was  postponed  to  our  next  meeting, 
and  the  Vice-Chancellor  was  instructed  to  write  Mr. 
Tamblyn  expressing  our  appreciation  of  his  plans;  and 
final  action  on  his  proposition  is  deferred  until  the  meeting 
of  the  Board  of  Trustees. 

The  Board  adjourned  to  meet  at  Sewanee  on  Wednesday 
morning  at  10:00  o'clock,  June  2,  1926. 

Wm.  B.  Hall,  Secretary. 


Sewanee,  Wednesday,  June  2,  1926,  10:00  a.m. 

The  Board  of  Regents  met  in  the  Common  Room,  and 
was  called  to  order  by  the  Chancellor.  Present:  the  Chan- 
cellor, the  Vice-Chancellor,  the  Bishop  of  Georgia,  Rev. 
Dr.  Whitaker,  Col.  Harrison  and  Mr.  Parker — 6. 

Prayers  were  said  by  the  Chancellor.  Rev.  Dr.  Whita- 
ker was  appointed  Acting  Secretary. 

Matters  brought  over  from  the  February  meeting  were 
deferred  to  the  afternoon  session. 

Adjourned  to  3:00  p.m. 


Wednesday,  3:00  p.m. 

The  Board  met  pursuant  to  adjournment,  with  the 
Bishop  of  Mississippi  and  Dean  Davis  in  attendance  in 
addition  to  those  present  at  the  morning  session. 

The  Vice-Chancellor  read  his  report  to  the  Board,  where- 
upon, on  motion  duly  made  and  seconded,  the  following 
action  was  taken : 
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(i)  The  Vice-Chancellor  was  authorized  and  directed  to 
drop  from  the  subscription  list  of  the  Million-Dollar  Cam- 
paign Fund  the  sum  of  $23,000  underwritten  by  him  and 
his  son,  Mr.  B.  F.  Finney,  Jr.,  the  amount  so  underwritten 
having  been  supplied  and  the  necessity  for  the  under- 
writing passed;  and  the  thanks  of  the  Board  were  given 
Messrs.  Finney  for  their  most  timely  and  generous  action 
in  assuming  such  responsibility. 

(2)  The  salary  budget  for  1926-27  was  approved  for 
presentation  to  the  Board  of  Trustees. 

(3)  Approval  was  given  to  the  Vice-Chancellor's  recom- 
mendation that  the  minimum  salary  of  all  full-time  profes- 
sors be  fixed  at  $3,000,  with  an  annual  increase  of  $200 
until  a  maximum  of  $3,600  is  reached. 

(4)  The  Vice-Chancellor's  recommendations  concerning 
additional  fire  protection  were  referred  to  the  Board  of 
Trustees,  with  the  request  that  the  Board  of  Trustees 
appoint  a  special  committee  to  formulate  action  to  be 
taken. 

The  Hospital  question  was  referred  back  to  the  com- 
mittee whose  report  was  under  consideration;  Dr.  Whita- 
ker  was  added  to  the  committee;  and  the  committee  so 
constituted  was  instructed  to  make  definite  recommen- 
dations to  the  Board. 

Adjorned  to  8:00  p.m. 


Wednesday,  8:45  P-M- 
The  Board  met  at  8:45  P-M-  to  consider  the  proposition 
of  Tamblyn  &  Brown,  of  New  York,  to  conduct  a  campaign 
for  additional  endowment. 
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A  telegram  from  Mr.  Frederic  C.  Morehouse,  received 
during  the  meeting,  stated  his  inability,  on  account  of  an 
accident,  to  deliver  the  Commencement  Oration;  where- 
upon the  Chancellor  and  the  Vice-Chancellor  were  re- 
quested to  secure  an  orator,  if  possible. 

Adjourned  to  meet  on  call  of  the  Chancellor. 


Thursday,  June  3,  1926,'  4:00  p.m. 

The  Board  met  in  Walsh  Memorial  Hall  on  call  of  the 
Chancellor. 

The  Hospital  Committee  made  its  report,  embodying  a 
new  Ordinance  (XXXVIII),  and  after  amendment,  the 
report  was  adopted  for  recommendation  to  the  Board  of 
Trustees. 

Col.  Harrison  moved  an  amendment  to  Ordinance  IV, 
for  recommendation  to  the  Board  of  Trustees,  providing 
for  the  annual  election  by  the  Board  of  Regents  of  an 
Endowment  Committee  of  five  persons,  three  of  whom 
need  have  on  other  official  relation  to  the  University. 

The  Board  then  adjourned. 


Saturday,  June  5,  1926,  4:00  P.M. 

The  Board  met  in  Walsh  Memorial  Hall  to  consider  the 
election  of  the  teaching  staff. 

On  resolution,  the  Vice-Chancellor  was  authorized  to 
print  in  the  catalogue  the  name  of  Prof.  E.  M.  Kayden  as 
Professor  of  Economics. 

Prof.  T.  P.  Bailey  was  granted  leave  of  absence  for  one 
year  without  salary. 
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The  Vice-Chancellor  and  the  Dean  of  the  College  of  Arts 
and  Sciences  were  directed  to  provide  for  the  chair  of 
French  for  one  year. 

The  Board  voted  to  recommend  to  the  Board  of  Trustees 
the  teaching  staff,  as  presented. 

Adjourned. 


Tuesday,  June  8,  4:30  p.m. 

The  Board  met  in  the  Vice-Chancellor's  office.  Pres- 
ent: the  Chancellor,  the  Bishops  of  Georgia  and  South 
Carolina,  Rev.  Dr.  Whitaker,  and  Mr.  Finney. 

The  following  resolution  was  adopted : 

Resolved,  That  Col.  Harrison  be  requested  to  prepare  for  publica- 
tion a  new  edition  of  the  Constitution  and  Ordinances,  together  with 
Index,  bringing  same  up  to  date. 

Action  upon  matters  referred  by  the  Board  of  Trustees 
to  the  Board  of  Regents  was  had  as  follows : 

(1)  That  the  University  pay  the  salary  of  a  substitute 
for  the  Librarian  for  one  month  each  summer  to  allow  the 
Librarian  to  continue  summer  training.  (To  be  taken  into 
account  in  fixing  the  1926-27  budget.) 

(2)  That  the  Librarian's  recommendation  for  increasing 
the  Library  staff  with  additional  student  assistants  be  con- 
sidered and  adopted  as  soon  as  possible.  (To  be  made  as 
income  increases.) 

(3)  That   the  salary   of   the   Librarian  be  increased  to 

per   year,  with   one    month's   vacation  on   pay. 

(Adopted.) 
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(4)  That  the  Board  of  Regents  consider  the  matter  of 
remodeling  the  basement  of  the  Library  for  files  and  stacks, 
such  space  being  badly  needed.  (To  come  under  the  plan 
of  expansion  as  one  of  the  first  needs.) 

The  Vice-Chancellor  was  authorized  to  make  provision 
for  the  chairs  of  Political  Science  and  Philosophy  for  a 
period  of  one  year. 

The  Vice-Chancellor  was  directed  to  make  investigation 
of  all  matters  pertaining  to  the  use  of  Trust  Companies  as 
fiscal  agents  for  colleges,  and  to  make  report  at  the  October 
meeting,  at  which  time  the  Endowment  Committee  is  to 
be  elected. 

The  proposed  statement  of  the  educational  ideals  of  the 
University,  as  prepared  by  the  Committee  of  the  Senate, 
was  read  and  received  with  great  interest.  The  Chancellor 
was  requested  to  take  the  statement,  make  such  minor 
changes  as  may  seem  to  him  best,  and  report  his  changes 
to  the  Senate. 

The  Vice-Chancellor  was  authorized  to  construct  ad- 
ditional water  mains  and  fire  hydrants  so  soon  as  funds  for 
this  purpose  can  be  arranged  for;  and,  further,  to  apportion 
the  costs  to  the  adjoining  property  owners  in  proportion 
to  the  insurable  value  of  the  properties  protected. 

The  Board  adjourned. 

W.  C.  Whitaker, 

Acting  Secretary. 


APPENDIX  III 

AMENDMENTS  TO  THE  CONSTITUTION 
AND  ORDINANCES 

Second  Day,  page  17,  Proceedings  of  1918: 

Ordinance  XXXV,  Sec.  1,  amended  by  changing  the  word  "Thurs- 
day" in  the  last  line  to  the  word  "Tuesday",  so  that  the  last  clause 
shall  read  as  follows :  "The  closing  date  of  the  Easter  Term  shall  be 
the  Second  Tuesday  in  June." 

Third  Day,  page  3.3,  Proceedings  of  1918: 

Ordinance  VIII,  Sec.  4,  strike  the  words  "Chancellor  or  Secretary 
of  the  Board  of  Trustees"  and  insert  the  words  "Vice-Chancellor",  so 
as  to  read :  "He  shall  file  with  the  Vice-Chancellor,  by  the  first  day 
of  each  annual  meeting,  a  full  report  of  the  operations  of  his 
department." 

Third  Day,  page  33,  Proceedings  of  1918 : 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
describing  the  hood  for  the  degree  of  Doctor  of  Divinity,  another 
paragraph,  beginning :  " D.Litt",  to  be  followed  by  the  description  of 
a  hood  appropriate  to  the  degree,  to  be  prescribed  by  the  Faculty  of 
the  College  of  Arts  and  Sciences. 

Second  Day,  page  3,  Minutes  of  1919  ;  page  17,  Proceedings  of  1919 : 
Ordinance  VIII,  Sec.  4,  amended  by  striking  the  words  "by  the 
first  day  of  each  annual  meeting",  and  inserting  in  lieu  thereof  the 
words  "not  later  than  ten  days  before  the  annual  meeting  of  the  Board 
of  Trustees",  so  that  the  section  shall  read  as  follows :  "He  shall  file 
with  the  Vice-Chancellor,  not  later  than  ten  days  before  the  annual 
meeting  of  the  Board  of  Trustees,  a  full  report  of  the  operations  of 
his  department. 

Also : 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
"Litt.D."  the  following :  "Scarlet,  lined  with  white,  with  purple  cord 
cutting  the  colors." 

Third  Day,  page  22,  Minutes  of  1919;  page  43,  Proceedings  of  1919: 
Ordinance  XXVI,  Sec.  1,  Par.  (4)  amended  by  striking  the  words 
"Systematic  Divinity"  and  insert  in  lieu  thereof  the  word  "Theology", 
so  that  the  paragraph  shall  read :  "(4)  School  of  Theology." 
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Second  Day,  Minutes  of  1920,  page  13  (see  page  26,  Proceedings  of 
1924) : 

Ordinance  XXII  amended  by  striking  therefrom  the  proviso  of 
Sec.  3  of  said  Ordinance, 

Ordinance  XXII  amended  by  adding  thereto,  in  lieu  of  the  proviso 
repealed  by  the  preceding  amendment,  the  following,  to  wit : 

"  No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  faculty  of  the  University,  nor  upon  any  member  of 
the  Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any 
member  of  the  Board  of  Regents." 

Also : 

Ordinance  XXIV,  Sec.  1,  Subsection  No.  22,  was  amended  by  sub- 
stituting for  the  words  "Rhetoric,  Criticism,  Elocution  and  Compo- 
sition, the  words  "Public  Speaking",  so  that  the  paragraph  will  read 
as  follows :  "School  of  Public  Speaking." 

Also :  Same  Ordinance,  same  section,  amended  by  adding  a  new 
paragraph,  to  be  numbered  "No  33 :  School  of  the  English  Bible." 

Also :  The  Rules  of  Order  were  amended,  by  adding  to  the  list 
of  Standing  Committees : 

"No.  15 :  On  Physical  Education  and  Athletics." 
"No.  16 :  On  Hospital." 

Second  Day,  Minute9  of  192 1,  page  1 ;  Proceedings  of  1921,  page  14 : 
Article  XVI  amended  by  substituting  the  words  "two  clergymen" 

for  "one  clergyman",  and  "four"  for  "two"  in  line  three,  so  that  it 

will  read :  "by  two  clergymen  and  four  laymen." 

Fourth  Day,  Minutes  of  192 1,  page  10;  Proceedings  of  1921,  page 
35  ;  Ordinance  XXXIX  (new  ordinance)  as  follows: 

"There  shall  be  a  Business  Manager  of  the  University  of  the  South, 
in  its  corporate  capacity,  who  shall  be  annually  elected  by  the  Board 
of  Trustees,  whose  duties  shall  be  prescribed  and  whose  salary  shall  be 
fixed  by  the  Board  of  Regents,  to  which  Board  he  shall  report  in  such 
manner  and  as  often  as  by  said  Board  may  be  prescribed,  and  who 
shall  be  removable  for  cause  by  said  Board." 

Also,  same  page  as  above:  Ordinance  XXXIX  renumbered  and 
made  Ordinance  XL. 

Fifth  Day,  Minutes  of  1921,  page  1 ;  Proceedings  of  192 1,  page  37 : 


128  THE   BOARD   OF   TRUSTEES 

Ordinance  VIII,  Sec.  i,  repealed,  and  the  remaining  sections  of 
said  Odinance  renumbered. 

First  Day,  Minutes  of  1922,  page  6 ;  Proceedings  of  1922,  page  13 : 

Constitution,  Article  XVI,  amended  by  adding:  "and  provided 

further,  that  no  person  who  is  not  a  communicant  of  the  Protestant 

Episcopal  Church  shall  be  a  representative  of  said  Association  in 

said  Board." 

(N.  B—  By  the  Secretary  of  the  Board :  The  Board,  in  endeavoring 
to  amend  Ordinance  XXII,  overlooked  the  amendments  already  made 
and  noted  in  Appendix  III,  Proceedings  of  1920,  page  98.  It  is  not 
possible,  therefore,  to  note  in  this  place  the  attempted  admendment  to 
this  Ordinance  by  the  Board  at  its  sessions  of  1922.) 

Third  Day,  page  7  of  Minutes  ;  Proceedings  of  1923,  page  27  : 
Ordinance  XXX,  Sec.  19,  Subsection  (1),  amended  so  that  it  will 

read:  "(1)  Failure  to  pay  the  stipulated  rent  after  a  payment  is  due  or 

to  pay  other  fixed  charges  levied  on  the  premises." 

Also: 

Ordinance  XXX,  Sec.  19,  Subsection  (7),  amended  by  adding  to 
the  end  thereof  the  following :  "The  lessee  hereby  agrees  to  pay  all 
attorney's  fees  and  expenses  of  litigation  in  case  of  default  on  the 
part  of  the  lessee  to  carry  out  any  provision  of  the  lease." 

Also,  page  12  of  Minutes;  page  30  of  Proceedings  of  1923: 
Ordinance  XXIII,  Sec.  7,  amended,  in  respect  to  Graduates'  Hood, 
so  as  to  read  :  "Graduate  in  Divinity:  Black,  lined  with  white  slashed 
with  purple  band,  with  purple  cord  cutting  the  colors." 

Also,  page  12  of  Minutes ;  page  30  of  Proceedings  of  1923 : 

Ordinance  XXII,  Sec.  3,  amended  so  as  to  read  : 

"and  no  such  degree  shall  be  conferred  in  any  case  without  the  af- 
firmative vote  of  four-fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  No  honoray  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  faculty  of  the  University,  nor  upon  any  member  of  the 
Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any  mem- 
ber of  the  Board  of  Regents,  except  by  unanimous  vote  in  secret  ballot." 

Second  Day,  page  5  of  Minutes  ;  page  22  of  Proceedings  of  1924 : 
Article  IV  of  the  Constitution,  fifth  paragraph,  subtitle  "Quorum" 

be  amended  to  read  :  "At  all  meetings,  both  clergy  and  laity  shall  be 

represented." 

(This  to  be  voted  on  finally  at  meeting  of  1925.) 
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Also :  Second  Day,  page  5  of  Minutes ;  page  22  of  Proceedings 
of  1924.  That  a  new  Ordinance  be  enacted,  to  be  known  as  Ordi- 
nance XXXVII,  the  following  Ordinances  to  be  renumbered  ac- 
cordingly : 

Ordinance  XXXV 1 1. —"All  athletics  shall  be  under  the  control  of  the 
University,  and  shall  be  administered  by  a  Board  consisting  of  the 
Vice-Chancellor,  the  Professor  of  Physical  Education,  and  the  Dean 
of  the  College,  with  three  other  professors  appointed  annually  by  the 
Hebdomadal  Board.  This  athletic  board  shall  have  the  power  to  elect 
annually  additional  members,  not  exceeding  six.  This  athletic  board 
shall  submit  a  report  annually  to  the  Board  of  Trustees,  showing  the 
condition  of  athletics,  and  a  statement  of  its  receipts  and  expenditures, 
together  with  a  budget  for  the  following  year." 

Also :  Second  Day,  page  10  of  Minutes ;  page  26  of  Proceedings 
of  1924.  Ordinance  XXII,  Sec.  3,  amended  as  follows,  beginning  with 
line  6,  page  33,  of  Constitution  and  Ordinances  : 

"And  no  such  degree  shall  be  conferred  in  any  case  without  the 
affirmative  vote  of  four-fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  Except  by  unanimous  vote  in  secret  ballot,  no  honorary  degree 
shall  be  conferred  upon  any  officer,  or  any  member  of  any  faculty  of 
the  University,  nor  upon  any  member  of  the  Board  of  Trustees,  or  of 
the  Board  of  Regents,  except  upon  the  Episcopal  members  of  the 
Board  of  Trustees." 

Second  Day,  page  9,  Minutes  of  1925  ;  page  24  Proceedings  of  1925. 
Ordinance  XXX  amended  by  adding  to  the  first  paragraph  of  Sec- 
tion 8  (page  41),  the  following  : 

"No  transfer  of  leasehold  interests  shall,  after  this  date,  be  allowed 
by  the  Vice-Chancellor,  unless  there  be  at  the  time  of  the  transfer 
such  improvements  upon  the  property  as  by  the  terms  of  the  lease 
the  lessee  was  required  to  put  upon  the  same.  And  all  leases  made 
after  this  date  shall  contain  a  clause  specifically  setting  forth  this 
condition." 

Also  :  Third  Day,  page  1,  Minutes  of  1925  ;  page  30  Proceedings  of 
1925.    Ordinance  IV  amended  by  adding  another  section,  as  follows : 

Section  2.  Upon  advice  and  direction  of  the  Endowment  Com- 
mittee, the  Treasurer  is  authorized  to  sell  and  transfer  to  the  pur- 
chaser by  all  required  legal  assignments  and  conveyances,  any  secu- 
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rities  belonging  to  the  endowment   fund,  and  reinvest  proceeds  of 
such  sale  under  the  direction  of  the  Endowment  Committee. 

Also :  Third  Day,  page  2,  Minutes  of  1925  ;  page  30  Proceedings 
of  1925 : 

Ordinance  V  amended  as  follows:  Section  8,  page  24  (Revision 
of  1917),  after  the  word  "expedient"  add  the  following  words:  "and 
shall  have  authority,  in  consultation  with  the  respective  Deans,  to 
fill,  temporarily,  vacancies  in  the  teaching  staff." 

Also:  Third  Day,  page  11,  Minutes  of  1925  ;  page  41  Proceedings 
of  1925.  Final  vote  taken  on  Article  IV  of  the  Constitution,  by  which 
the  following  amendment  was  adopted  : 

Article  IV,  fifth  paragraph,  subtitle  "Quorum",  amended  to  read: 
"At  all  meetings,  both  clergy  and  laity  shall  be  represented." 

Also:  Third  Day,  page  14,  Minutes  of  1925  ;  page  45  Proceedings 
of  1925.  Ordinance  XIII,  on  "The  Senate",  was  amended  as  follows: 
Sections  1  and  2  remain  unchanged ;  Section  3  amended  to  read  as 

follows : 

The  Senate  shall  pass  on  requirements  for  degrees,  adopted  by 
any  faculty,  and  on  any  expansion  or  curtailment  of  the  curriculum 
involving  a  departure  from  the  traditional  policy  of  the  University ; 
but  a  two-thirds  vote  is  required  to  veto  the  action  of  any  faculty. 

Section  4.  The  Senate  shall  have  the  authority  to  call  upon  any 
faculty  of  the  University  for  copies  of  its  rules  and  regulations,  includ- 
ing its  entrance  requirements,  for  its  own  information.  The  Senate 
shall  not  be  charged  with  the  ratification  of  said  rules  and  regulations, 
but  shall  have  the  power  to  veto  all  or  any  part  of  them  by  a  two- 
thirds  vote  of  its  entire  membership. 

Section  5.  (Remains  unchanged,  but  add  thereto  the  following)  : 
When  the  faculties  cannot  agree  in  cases  of  discipline  involving  a  stu- 
dent registered  in  more  than  one  department,  the  matter  shall  be 
referred  to  the  Senate,  with  power  to  act. 

(Note  action  taken  on  this  section  on  following  day,  referring  back 
to  Senate  and  Vice-Chancellor.— J.  G.  G.,  Sec.) 

Sections  6  and  7  remain  unchanged. 

Also  :  Third  Day,  page  16,  Minutes  of  1925  ;  page  47  Proceedings  of 
1925.  Amend  the  Constitution  by  adding  another  Article,  to  be  num- 
bered Article  XIV,  and  renumbering  all  following  Articles,  as  follows : 
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Article  XIV 

All  honorary  degrees  shall  be  conferred  by  the  Board  of  Trustees 
voting  thereon  at  two  successive  annual  meetings  thereof ;  and  the 
said  Board  shall  provide  by  Ordinance  for  additional  conditions 
under  which  such  degree  shall  be  conferred. 

(This  proposed  amendment  was  passed  by  the  requisite  majority 
vote,  and  is  to  be  acted  upon  finally  at  the  next  meeting. — J.  G.  G.) 

(No  action  was  taken  on  this  in  1926,  and  the  proposed  amendment 
was  dropped. — J.  G.  G.,  Sec.) 

Also:  Fourth  Day,  page  1,  Minutes  of  1925  ;  page  49  Proceedings 
of  1925.  Action  taken  reconsidering  adoption  of  amendment  to  Ordi- 
nance XIII,  Section  5,  and  referring  same  back  to  the  Vice-Chancellor 
and  Senate  for  further  suggestions. 

Also:  Fourth  Day,  page  3,  Minutes  of  1925  ;  page  51  Proceedings 
of  1925 : 

Ordinance  XII  amended  by  striking  out  the  last  two  sentences  of 
Section  1,  in  order  to  bring  Ordinance  XII  into  conformity  with 
Ordinance  XIII,  as  amended  at  this  meeting  of  the  Board. 

Amendments  to  Rules  of  Order  :  Proceedings  of  1925,  page  20  : 

Resolved,  That  there  be  appointed  by  this  Board,  annually,  a  com- 
mittee upon  the  Report  of  the  Chaplain. 

Proceedings  of  1925,  page  46 : 

Resolved,  That  Rule  20  of  Rules  of  Order  be  amended  as  follows : 
On  second  line  from  bottom  on  page  53,  instead  of  "(n)  On  Prop- 
ositions and  Grievances",  read  "(11)  Petitions  and  Memorials." 

Minutes  of  1926,  page  2,  Second  Day  (see  also  page  1,  Third  Day). 
Ordinance  IV  amended  by  adding  following  Section  : 

Section  3.  Resolved,  That  pursuant  to  paragraph  4,  Article  IV,  of  the 
Constitution,  the  Board  of  Regents  shall  annually  elect  the  Endow- 
ment Committee  consisting  of  five  members,  three  of  whom  need  not 
have  any  other  official  relation  to  the  University. 

A  vacancy  on  said  committee  shall  be  filled  by  appointment  made 
by  the  Chancellor.  The  election  of  the  members  of  said  committee 
shall  be  held  at  the  fall  meeting  of  the  Board  of  Regents.  The  con- 
currence of  three  members  of  the  committee  shall  be  required  for 
effective  action  by  the  comrfljtt;ee. 
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Also :  Minutes  of  1926,  page  2,  Third  Day : 

Ordinance  XXVI,  Section  1,  Par.  iv,  was  amended  by  substituting 
"Systematic  Divinity"for  "Theology",  so  that  the  paragraph  shall  read  : 

"School  of  Systematic  Divinity" — and  Ordinance  XXVI,  Sec.  i, 
Par.  v,  was  amended  so  as  to  read :  "School  of  Practical  Theology", 
instead  of  "Pastoral  Theology,  and  Homiletics." 

Also:  Minutes  of  1926,  page  2,  Third  Day,  the  Ordinance  relative 
to  the  Hospital,  was  repealed  and  a  new  Ordinance  adopted,  as  fol- 
lows. (See  page  13,  Second  Day,  for  this  Ordinance,  substituting  in 
the  Ordinance  as  proposed  by  the  committee  the  words :  "Emerald- 
Hodgson",  for  Hodgson-Emerald".) 

Minutes  of  1926,  page  8,  Fourth  Day.  Ordinance  XIII,  Section  5, 
amended  as  follows : 

Ordinance  XIII,  Section  5,  be  amended  by  substituting  the  word 
"expulsion"  for  the  word  "dismissal",  so  that  the  section  will  read : 
"In  cases  of  expulsion  of  a  student,  the  action  of  the  Faculty  must 
be  confirmed  by  the  Senate  in  order  to  become  effective." 

And:  Resolved  (1),  That  a  new  section,  numbered  Section  6  be 
adopted,  as  follows :  "When  the  Faculties  cannot  agree  in  cases  of 
discipline  involving  a  student  registered  in  more  than  one  department, 
the  matter  shall  be  referred  to  the  Senate,  with  power  to  act." 

Resolved  (2),  That  the  present  Sections  6  and  7,  be  renumbered 
respectively  Sections  7  and  8. 

Also :  page  9,  Fourth  Day : 

Resolved  (3),  That  Ordinance  XXII  be  amended  by  inserting 
therein  a  section  to  be  numbered  Section  3  (the  present  Section  3 
being  renumbered  Section  4),  as  follows — the  adoption  of  Article 
XIV,  as  proposed,  being  dropped : 

Resolved  (4),  That  Ordinance  XXII  be  amended  by  inserting 
therein  a  section  to  be  numbered  Section  3  (the  present  Section  3 
being  renumbered  Section  4),  as  follows  : 

Section  3.  Information  with  reference  to  the  qualifications  of  any 
person  for  whom  application  for  an  honorary  degree  is  made  shall  be 
submitted  according  to  the  following  questionnaire,  the  same  to 
accompany  the  application,  and  to  be  signed  by  the  person  making 
the  same.    The  Committee  on  Degrees,  when  recommending  the  con- 
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ferring  of  any  degree,  shall  state  their  reasons  for  so  doing  in  writing 
in  the  form  of  a  citation,  and  the  said  citation  shall  be  recited  at  the 
time  of  conferring  the  degree. 

Questionnaire 

1 .  Degree  desired : 

2.  Full  name  and  address  of  the  person  to  be  honored : 

3.  Place  and  date  of  his  birth  : 

4.  Education  (giving  names  and  location  of  schools  and  colleges 
attended  and  degrees  obtained  in  course)  : 

5.  Honorary  degrees  received,  and  institutions  conferring  them : 

6.  Present  occupation,  and  any  position  of  honor  or  distinction 
previously  or  now  held : 

7.  What  books  has  he  written  and  published,  theological,  literary, 
or  scientific,  with  date  of  publication  and  name  of  publisher  ? 

8.  What  conspicuous  service  has  he  rendered  in  his  profession  or 
vocation,  not  merely  of  a  local  nature  ? 

9.  What  original  contribution  of  distinctive  value,  in  the  way  of 
invention  or  discovery,  has  he  made  in  any  line  of  professional  en- 
deavor or  activity  ?........ 
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APPENDIX  VI 

MEMORANDA  OF  THE  FIFTY-EIGHTH  COM- 
MENCEMENT EXERCISES—1926 

Wednesday,  June  2nd 

io:oo  a.m.    Opening  meeting  of  the  Board  of  Regents. 

8:00  p.m.  Annual  Debate  between  Sigma  Epsilon  and  Pi  Omega 
Literary  Societies  for  the  Jemison  Medal,  at  the  Sewanee 
Union. 

Thursday,  June  3rd 

7:30  a.m.    Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chapel. 

9:00  a.m.  Opening  meeting  of  the  Board  of  Trustees  and  celebration 
of  the  Holy  Communion,  with  an  address,  in  All  Saints 
Chapel. 

8:00  p.m.  Contest  in  Oratory  and  Essay  between  Sigma  Epsilon  and 
Pi  Omega,  at  the  Sewanee  Union. 

9:00  p.m.    The  Vice-Chancellor's  Reception,  in  the  Library. 

Friday,  June  4th 

7:30  a.m.     Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chapel. 

8:00  p.m.  Contest  in  Declamation  for  the  Knight  Medal,  at  the  Se- 
wanee Union. 

Saturday,  June  5th 

7:30  a.m.  Corporate  Communion  of  St.  Luke's  Alumni,  in  St.  Luke's 
Chapel,  followed  by  Alumni  breakfast. 

10:30  a.m.    Ordination  Services,  in  All  Saints  Chapel. 
8:00  p.m.    Glee  Club  Recital,  at  the  Sewanee  Union. 

Sunday,  June  6th 
7:30  a.m.    Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 
1 1:00  a.m.    Commencement  Sermon  to  graduating  class  of  the  Univer- 
sity in  All  Saints  Chapel,  by  the  Right  Reverend  Irving 
Peake  Johnson,  D.D.,  of  Colorado. 
4:00  p.m.    Graduating  Exercises  of  the  Training  School  for  Nurses 
of  the  Hodgson-Emerald  Hospital,  in  St.  Luke's  Chapel. 
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8:00  p.m.  Evening  Prayer.  Annual  Service  of  St.  Luke's  Brother- 
hood. Sermon  by  the  Right  Reverend  James  Craik 
Morris,  D.D.,  of  the  Panama  Canal  Zone,  in  All  Saints 
Chapel. 

Monday,  June  7th — Alumni  Day 

Corporate  Communion,  in  St.  Augustine's  Chapel. 

Annual  meeting  of  the  Associated  Alumni,  at  the  Sewa- 
nee  Union. 

Annual  Dinner  of  the  Alumni,  at  Magnolia  Hall. 

Junior  German,  at  the  Sewanee  Union. 

Tuesday,  June  8th — Commencement  Day 

Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 

Graduating  Exercises,  in  All  Saints  Chapel.  Commence- 
ment Address  by  the  Hon.  Frederic  Cook  Morehouse,* 
Litt.D.,  Editor  of   The  Living  Chwch,  Milwaukee,  Wis. 

9:00  p.m.     Senior  German,  at  the  Sewanee  Union. 

Wednesday,  June  9th 

ir.oo  a.m.     Senior  Breakfast,  at  Magnolia  Hall. 

9:00  p.m.     Prowlers  Ball. 


7:30  A.M. 

10:30  A.M. 

8:00  P.M. 

9:00  P.M. 

7:30  A.M. 

IO'.OO  A.M. 

COMMENCEMENT  DAY  PROGRAMME 
Tuesday,  June  8,  1926,  All  Saints  Chapel,  10:00  a.m. 

1.  Opening  Service. 

2.  Latin  Salutatory,  Walter  Guerry  Green,  Jr.,  of  South  Carolina. 

3.  University  Oration,  Hon.    Frederic  Cook  Morehouse,*  Litt.D., 

of  Milwaukee,  Wis. 

4.  Valedictory  Oration,  Daniel  Heyward  Hamilton,  Jr.,  of  Mary- 

land. 

5.  Award  of  Medals  and  Prizes. 

6.  Conferring  of  Degrees  by  the  Vice-Chancellor. 

7.  Conferring  of  Honorary  Degrees  by  the  Chancellor. 

8.  Closing  Service. 


*Mr.  Morehouse  was  prevented  by  illness  from  attendance  at  Commencement  and 
the  Oration  was  delivered  by  Hon.  W.  A.  Sadd,  D.C.L.,  of  Chattanooga,  Tenn. 
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ANNUAL  REPORT  OF  THE  TREASURER 

August  31,  1926. 
To  the  Board  of  Trustees  of 
The  University  of  the  South. 

Gentlemen: 

I  have  the  honor  to  present  herewith  the  Annual  Report  of  the  Treasurer 
for  the  fiscal  year  which  ended  August  31,  1926,  in  which  is  given  the  financial 
history  of  the  University  for  the  year  and  its  financial  condition  at  its  close. 

The  financial  results  for  the  year  just  ended  were  more  satisfactory  than 
those  for  the  preceding  two  years,  there  being  an  operating  profit  of  $5,213.63 
as  against  operating  losses  of  $6,645.98  for  the  year  ending  August  31,  1925, 
and  $15,618.14  for  the  year  ending  August  31,  1924.  The  condensed  tables 
below  will  show  the  receipts  and  expenditures  and  the  gain  and  loss  in  the 
several  tables,  and  also  a  comparison  of  the  gain  and  the  loss  in  the  several 
tables  for  1925  and  1926. 

In  Endowment  Funds  and  Plant  our  assets  have  been  increased  by 
$42,731.97  during  the  past  year,  as  shown  below: 

RECEIPTS  AND  EXPENDITURES  FOR  THE  YEAR 
CURRENT 

RECEIPTS      EXPENDITURES  GAIN  LOSS 

College  of  Arts  and  Sciences  (Table 

III,p.27) $123,165  37  $115,970  31    $    7,195  06 

Theological  School  (Table  IV,  p.  __28)  5,175  67  18,818  79                            $  13,643  12 
Sewanee  Military  Academy  (Table  V, 

p.  29) 56,994  14  64,400  69                                 7,406  55 

Sundry  Accounts  (Table  VI,  p.  29)  _  _  _  27 ,  405  22  39 ,  185  72                                 11 ,  780  50 

Dormitories  (Table  VII,  p.  31) 27 , 479  41  21 , 222  61          6, 256  80 

Dining  Hall  (Table  VIII,  p.  32) 82 ,  045  69  67 ,  088  19        14 ,  957  50 

Non-Collegiate  Operations  (Table  IX, 

p.  32) 15,932  77  6,298  33          9,634  44 

$338,198  27    $332,984  64    $  38,043  80    $  32,830  17 
332,984  64  32,830  17 

Operating  Profit  Year  Ending  August 

31,1926 $    5,213  63  $    5,213  63 

COMPARISON  OF  GAIN  AND  LOSS  1925-1926  AND  1924-1925 

GAIN  GAIN  LOSS  LOSS 

1925-1926        1924-1925  1925-1926      1924-1925 

College  of  Arts  and  Sciences $    7,195  06    $     1,912  08 

Theological  School $  13,643  12    $  14,075  70 

Sewanee  Military  Academy 7 ,  406  55  4 ,  900  09 

Sundry  Accounts 11,780  50         11,648  67 

Dormitories 6,256  80  696  89 

Dining  Hall 14,957  50        11,867  38 

Non-Collegiate  Operations 9,634  44  9,502  13 

$  38,043  80  $  23,978  48  $  32,830  17  $  30,624  46 
32,830  17  23,978  48 

Operating  Loss  1924-1925 $    6,645  98 

Operating  Profit  1925-1926 $    5,213  63 
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CAPITAL 

INCREASE  DECREASE 

Decrease  of  Endowment,  Scholarship  and  Trust  Funds  (acct.  of 

transfer  of  $125.00  to  Cannon  Hall  Bldg.) $        125  00 

[ncrease — 

Strother  Scholarship  Fund $  5,000  00 

Alumni  Endowment  Fund 313  00 

Stuck  Memorial  Fund  (Income  added) 69  79 

Butt  Memorial  Fund  (Income  added) 13  64 

Golf  Links  Fund  (Income  added) 250  81 

Hill  Scholarship  Fund  (Income  added) 100  00 


$    5,747  24    $        125  00 
125  00 


$    5,622  24 
Profit  on  Investments  Sold 671  70 


Netlncrease $    6,293  94 

Decrease  of  Million  Dollar  Endowment  Fund $  54,420  55 

Increase  of  Million  Dollar  Endowment  Fund 8 ,  773  09 


Net  Decrease  Million  Dollar  Endowment  Fund $  45,647  46 

Increase  of  Plant 82,085  49 


$  88,379  43    $  45,647  46 
45,647  46 


Net  Increase  of  Endowment  and  Plant  Funds $  42,731  97 

An  analysis  of  certain  operating  accounts  will  be  found  on  pages  33  to  36. 

The  accounts,  cash  and  securities  of  the  University  have  been  audited  and 
found  correct  by  Mr.  Allen  B.  Fisher,  certified  public  accountant.  His  cer- 
tificate will  be  found  attached. 

Respectfully  submitted, 

Telfair  Hodgson, 

Treasurer. 


AUDITOR'S  CERTIFICATE 

I  have  examined  the  books  and  records  of  the  University  of  the  South  for 
fiscal  year  ended  August  31,  1926,  and  certify  that  the  statements  as  pre- 
pared by  the  Treasurer  as  of  that  date  are  correct.  All  cash,  bonds,  stocks, 
mortgages  and  other  securities  and  notes  receivable  as  shown  on  Balance 
Sheet  were  verified  by  actual  count. 

Respectfully  submitted, 

Allen  B.  Fisher, 
Certified  Public  Accountant. 


THE  UNIVERSITY  OF  THE  SOUTH 


FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I. 

BALANCE  SHEET 

The  Financial  Situation  of  the  University  or  the  South  at  the  End  of  the  Fiscal  Year 

August  31,  1926. 


DR. 

Permanent  Funds — Assets — 

Investments  of  Endowment  and 

Trust  Funds  (Schedule  I,  p.  6)$821,536  63 
Cash  Awaiting  Investment 

(Schedule  VII,  p.  17) 16,111  47— $837,648  10 

Investments  of  the  Abram  Shep- 

pard    Trust    Fund    (Schedule 

II,  p.  11) $  29,875  00 

Cash  Awaiting  Investment 

(Schedule  VII,  p.  17) 108  93—    29,983  93— $867,632  03 


Million  Dollar  Endowment  Pledges  to  be  collected '._  524,706  27— $1,392,338  30 

Plant  Assets — 

Buildings  (Schedule  III,  p.  11) $766,712  62 

Lands  (Schedule  III,  p.  11) 121,204  20 

S.  M.  A.  Athletic  Building  Fund  Investment 

(Schedule  III,  p.  11) . 2,500  00 

S.  M.  A.  Athletic  Building  Fund  Cash  (Sched- 
ule VII,  p.  17) 197  57 

Books,  Pictures,  Equipment  and  Furniture 

(Schedule  III,  p.  11) 212,514  93 

Water  System,  Laundry  and  Fire  Protection 

(Schedule  III,  p.  11) 80,898  71 

Cash  due  from  Current  Funds 12,122  77—  1,196,150  80 


Current  Assets — 

Cash  (Schedule  VII,  p.  17) $    8,471  13 

Notes  Receivable  (Schedule  VIII,  p.  18) 48,548  01 

Accounts  Receivable  (Schedule  IX,  p.  20) 18,991  85 

Securities  in  Escrow  with  Nashville  Trust  Co. 

against  Notes  Payable  (Schedule  X,  p.  23)  _._       7,200  00—$  83,210  99 


Investments  (Schedule  XI,  p.  24) 24,755  42 

Advance  Payments  (Schedule  XII,  p.  24) 6,834  95 

Scholarship  Income  (Schedule  XIII,  p.  24) 1 ,  809  00 

Bonded  Debt- 
Assets  held  by  Nashville  Trust  Co.  (Schedule 

XIV,  p.  24) $  26,022  71 

First  Mortgage  Bonds  outstanding 25,000  00—       1,022  71—       117,633  07 


Profit  and  Loss  (Table  II,  p.  27) 82,850  20 


$2,788,972  37 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I— Continued. 


The  Financial  Situation  of  the  University  of  the  South  at  the  End  of  the  Fiscal  Year 

August  31,  1926. 

CR. 

Permanent  Funds — 

Endowment  and  Trust  Funds  (Schedule  IV,  p.  13) $1,362,354  37 

Abram  Sheppard  Trust  Fund  (Schedule  V,  p.  15) 29 ,  983  93 


$1,392,338  30 


Plant  Funds— (Schedule  III,  p.  16) 1,196,150  80 


Current  Funds  and  Liabilities — 

Notes  and  Accounts  Payable  (Schedule  XV,  p.  25) $     186,429  28 

Unexpended  Funds  and  Incomes  (Schedule  XV,  p.  26) 14 ,  053  99—      200 ,  483  27 


$2,788,972  37 
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SCHEDULE  I. 

The  Endowment  Funds  of  the  University  of  the  South  on  August  31,  1926,  were  invested 
as  indicated  by  the  following  summary  and  lists  of  investments. 

SUMMARY 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned  (see  p.  6) $  65,316  61 

2.  Bonds  (see  p.  6) 191,811  66 

3.  Stocks  (see  p.  7) 5,850  00 

4.  Real  Estate  Mortgages  (see  p.  7) 37,021  10 

5.  Notes  (see  p.  8) 19,716  66 

Total $319,716  03 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate  Owned  (see  p.  8) $112,025  56 

2.  Bonds  (see  p.  8) 266,083  14 

3.  Stocks  (seep.  9) 20,333  00 

4.  Real  Estate  Mortgages  (see  p.  10) 103,378  90 


Total $501,820  60 


Total  Carried  to  Balance  Sheet  (p.  4) $821,536  63 

INVESTMENTS  OF  ENDOWMENT  FUNDS  IN  DETAIL 
^ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 
1.  Real  Estate  Owned — 

(a)  Two  Residences  in  Nashville,  Tenn $  5,500  00 

(b)  Miller  Hall,  Sewanee,  Tenn 4,000  00 

(c)  V.  C.'s  Residence,  Sewanee,  Tenn 2,500  00 

(d)  Six  Professors' Houses,  Sewanee,  Tenn 22,416  61 

(e)  Invested  in  Sewanee  Inn 30,000  00 

(f)  Invested  in  Water  System  and  Laundry,  Sewanee,  Tenn 900  00 


Total  Real  Estate $  65,316  61 

2.  Bonds — 

(a)    Railway —  face  value        cost 

Chicago  &  Western  Indiana  1st  5H%,  1962 $  25,000  00    $  24,250  00 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis  R.  R. 

Co.  Ref.  &  Imp.  5's,  1963 25,000  00        23,625  00 

Baltimore  &  Ohio  R.  R.  Co.  Ref.  &  Gen.  Mtge. 

6's,  1995 10,500  00        10,500  00 

Florida  East  Coast  Ry.  Co.  1st  &  Refd.  Mtge. 

5's,  1974 15,000  00        14,212  50 

Grand  Trunk  Ry.  of  Canada  20  Yr.  Deb.  7's,  1940  5 ,  000  00          5 ,  000  00 
Grand  Trunk  Ry.  of  Canada  S.  F.  15  Yr.  Deb. 

6's,  1940 11,000  00        10,918  47 

Grand  Trunk  Ry.  of  Canada  S.  F.  15  Yr.  Deb. 

6's,  1940 2,000  00          2,090  00 

Great  Northern  Ry.  Co.  Gen.  "A"  7's,  1936 6,000  00          6,750  00 

Louisville,  Henderson  &  St.  Louis  Ry.  Co.  1st 

Mtge.  5's,  1946 ! 2,500  00          2,122  22 

Missouri  Pacific  1st  &  Refd.  "E"  6's.  1955 2,000  00          2,005  00 

New  York  Central  R.  R.  Co.  Refd.  &  Imp.  5's, 

2013 2,000  00          1,875  00 

Paris,  Lvons  &  Mediterranean  R.  R.  External 

6's,  1958 16,000  00   13,280  00 

Pennsylvania  R.  R.  Co.  40  Yr.  5%  Secured,1964  2,000  00          1,970  00 
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Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956- _$  12,000  00  $  8, 123  00 
Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956  _  15,000  00  10,376  67 
Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956  _       1,000  00  740  00 

Total $152,000  00    $137,837  86 

(b)  Public  Utility- 
Consolidated  Railway,  Light  &  Power  Co.,  Wil- 
mington, N.  C.  5's,  1932 $        100  00    $        100  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5's 

1937 4,000  00  3,870  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5's, 

1937 3,500  00  3,441  67 

Milwaukee  Electric  Ry.  5's,  1961 5,000  00  4,500  00 

Standard  Gas  &  Electric  Co.  20  Yr.  6's,  1935-  _  _  _  500  00  500  00 

Winnipeg  Electric  Ref d.  6's,  1954 2 ,  000  00  1 ,  925  00 

Total $  15,100  00    $  14,336  67 

(c)  Industrial — 

Atares  Wharf  &  Warehouse  Co.,  Havana,  Cuba 

1st  Mtge.  6's,  1930 $  5,000  00  $    4,725  00 

Central  Steel  Co.  1st  Mtge.  S.  F.  8's,  1941 10,000  00  10,650  00 

Westinghouse  Electric  &  Mfg.  Co.  7's,  1931 2,000  00  1,908  94 

Total $     17,000  00  $  17,283  94 

(d)  Government  and  Municipal — 

Government  of  the  Argentine  Nation  "A"  6's, 

1957 $    2,000  00  $     1,930  00 

Kingdom  of  Belgium  6's,  1955 3,000  00  2,557  50 

Republic  of  Cuba  External  (1914)  S.  F.  5's,  1949     10,000  00  9,815  69 

City  of  Rio  de  Janeiro  External  8's,  1946 3,000  00  3,000  00 

U.  S.  of  Brazil  Gold  External  8's,  1941 5 ,  000  00  5 ,  050  00 

Total $  23,000  00    $  22,353  19 

3.  Stocks — 

(a)  Railway— 

10  Shares  Nashville  &  Decatur  R.  R.  Co.  V/2% 

Guaranteed  Stock $        250  00    $        250  00 

Total %        250  00    $        250  00 

(b)  Industrial — 

5  Shares  Southern  Cattle  Feeding  Co.  7%  Pre- 
ferred Stock $        500  00    $        500  00 

57  Shares    Towne    Securities    Corporation    7% 

Pfd.  Stock 5,700  00 

Yz  Share  ditto  Fractional  Share  Warrant 50  00  I 

35  Shares  Towne  Securities  Corporation  Common 

Stock No  Par 

1  Share  University  Press  Stock 100  00  100  00 

Total $    6,350  00    $    5,600  00 

4.  Real  Estate  Mortgages — 

Beta  Theta  Chapter,  Delta  Tau  Delta  Fraternity,  Sewanee,  6%$  3,500  00 

M.  L.  Finley,  Sewanee,  Tenn.,  6% 1,000  00 

Toney  A.  Evans,  Nashville,  Tenn.,  6% 3,500  00 

C.  E.  Ford,  Nashville,  Tenn.,  6% 3,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn.,  6% 500  00 

John  W.  Gregory,  Nashville,  Tenn.,  6% 1 , 500  00 

C.  Z.  Lanier,  Atlanta,  Ga.,  7% 500  00 
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A.  B.  &  Lottie  F.  Lipscomb,  Nashville,  Tenn.,  6% $  4,500  00 

Mrs.  Beatrice  I.  McKinney,  Nashville,  Tenn.,  6% 4,000  00 

Mrs.  J.  N.  F.  Moore  Estate,  Sewanee,  Tenn.,  6% 5,300  00 

I.  L.  Moultrie,  Atlanta,  Ga.,  7% 671  10 

J.  H.  McBride,  Nashville,  Tenn.,  6% 1,250  00 

John  S.  Lewis  &  H.  Phelps  Smith,  Trustees,  Nashville,  Tenn., 

6% 4,000  00 

J.  R.  Rutledge,  Atlanta,  Ga.,  8% 600  00 

W.  H.  Wrigley,  Atlanta,  Ga.,  7% 1,200  00 

Ambrose  Yarbrough,  Nashville,  Tenn.,  6% 2,000  00 


Total $  37,021  10 

5.  Notes — 

Bishop  A.  W.  Knight,  Secured  Note,  6% $    2 ,  216  66 

University  Supply  Store,  Sewanee,  6% 17 ,  500  00 


Total $  19,716  66 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate — 

(a)  Lot  at  Monteagle,  Tenn $  400  00 

(b)  Benedict  Professor's  House  No.  2,  Sewanee 5,000  00 

(c)  Fulford  Hall,  Sewanee 20,000  00 

(d)  Hoffman  Hall,  Sewanee 12,334  54 

(e)  Water  System  and  Laundry,  Sewanee,  formerly 

Stock  and  Note $  19,636  23 

Water  System  and  Laundry,  Sewanee 54 ,  654  79  74 ,  291  02 

Total $112,025  56 

2.  Bonds— 

(a)  Railway —                                                                   face  value  cost 
Canadian  National  Rys.  Equipment  7's,  1936_._$    3,000  00    $  3,254  98 
Canadian  National  Rys.  Equipment  7's,  1936-.-       1,000  00  1,085  64 
Canadian  National  Rys.  Equipment  7's,  1936_-_       1,000  00  1,086  81 
Chicago  &  Western  Indiana  Con.  4's,  1952 5,000  00  3,717  36 

♦Florida  East  Coast  Ry.  Co.  1st  &  Rid.  "A"  5's, 

1974 5,000  00  4,737  50 

Chicago  &  Western  Indiana  1st  5^'s,  1962 9,000  00  8,730  00 

New  York  Central  R.  R.  Co.  Rfd.  &  Imp.  5's 

2013 __      7,000  00  6,615  00 

Seaboard  Air  Line  Ry.  1st  &  Con.  6's,  1945 10,000  00  9,550  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956  __       4,000  00  2,360  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956- -     10,000  00  8,175  00 

Sou.  Pacific  R.  R.  Co.  1st  Rfd.  4's,  1955 2,000  00  2,000  00 

N.  Y. ,  Lake  Erie  &  Western  Docks  &  Imp.  1st  Ext. 

5's,  1943 3,000  00  3,000  00 

Total $    60,000  00  $  54,312  29 

(b)  Public  Utility— 

♦Consolidated  Gas  Co.  of  N.  Y.  53^'s  Deb.  1945. _$  10,000  00    $  10, 100  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  5's,  1937      6,000  00  5,655  83 
Interborough  Rapid  Transit  Co.,  N.  Y.  1st  & 

Rfd.  5's,  1966 2,000  00  2,000  00 

Interborough  Rapid  Transit  Co.,  N.  Y.  10  Yr. 

Sec.  Conv.  7%  Notes,  1932 100  00  100  00 

Kansas  Gas  &  Electric  1st  "A"  6's,  1952 5,000  00  4,835  42 

Montana  Power  &  Transmission  Co.  1st  Mtge. 

5's,  1933 2,500  00  2,125  00 

♦Nashville  Ry.  &  Lt.  Rfd.  &  Ext.  5's,  1958 500  00  470  00 

American  Tel.  &  Tel.  Co.  Deb.  S.  F.  5^'s,  1943      8,000  00  7,945  92 

Pacific  Gas  &  Electric  5^'s  1st  &  Rfd.  1952- ___     10,000  00  10,050  00 

Paducah,  Ky.  Water  Co.  5's,  1952 10 ,  000  00  10 ,  000  00 
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Standard  Gas  &  Electric  Co.  20  Yr.  6's,  1935 $    2 ,  250  00  $    2 ,  030  00 

Wisconsin  Electric  Co.  5's,  1954 10 ,  000  00  9 ,  125  00 

Total $  66,350  00  $  64,437  17 

(c)  Industrial — 

Abitibi  Power  &  Paper  Co.  1st  6's,  1929 $    5,000  00  $    5,000  00 

Armour  &  Co.  (Del.)  1st  Gtd.  5^'s,  1943 5,000  00  4,583  85 

Armour  &  Co.  (Del.)  1st  Gtd.  5^'s,  1943 5,000  00  4,737  50 

♦Bethlehem  Steel  Con.  30  Yr.  6's.  1948 10,000  00  9,550  00 

Dodge  Bros.  15  Yr.  Deb.,  6's 9,000  00  8,595  00 

Indiana  Steel  Co.  1st  Mtge.  5's,  1952 1,000  00  1,000  00 

Mark  Mfg.  Co.  1st  6's,  1935 2,000  00  2,000  00 

Mark  Mfg.  Co.  1st  6's,  1938 1,000  00  1,000  00 

Northwestern  Iron  Co.  1st  6's,  1932 1 ,  000  00  1 ,  000  00 

Northwestern  Iron  Co.  1st  6's,  1934 500  00  500  00 

Republic  Iron  &  Steel  Co.  Rfd.  &  Gen.   "A" 

5^'s,  '53 5,000  00  4,577  63 

Republic  Iron  &  Steel  Co.  Rfd.  &  Gen.  "A" 

5V2%  '53 5,000  00  4,668  75 

Winnipeg  Electric  Co.  Rfd.  6's,  1954 5,000  00  4,831  25 

Youngstown  Sheet  &  Tube  Co.  Gold  Deb.  6's, 

1943 5,000  00  4,937  50 

Total $  59,500  00  $  56,981  48 

(d)  Miscellaneous — 
Calvary   Parish   House   Association,   Memphis, 

Tenn.,  1st  Mtge.  6's,  1938 $        500  00  $        500  00 

Chickasaw    Hotel    Co.,    Memphis,    Tenn.,    1st 

Mtge.  5's,  1943 - 2,000  00  2,000  00 

Tennessee  Club,  Memphis,  Tenn.,  1st  Mtge.  4's, 

1939 1,000  00  1,000  00 

Total $    3,500  00  $    3,500  00 

(e)  Government  and  Municipal — 
Government  of  the  Argentine  Nation  6's,  1958__$    5,000  00  $    4,825  00 
Government  of  the  French  Republic  External 

73^'s,  1941 22,000  00  20,900  00 

Government  of  Newfoundland  5K's,  1942 5 ,  000  00  5 ,  048  45 

Kingdom  of  Italy  Ext.  S.  F.  7's,  1951 15,000  00  14,175  00 

♦Kingdom  of  Norway  20  Yr.  Ext.  6's,  1944 5 ,  000  00  4 ,  987  50 

Republic  of  Chile  Ext.  8's,  1941 15,000  00  15,081  10 

Republic  of  Panama  Ext.  S.  F.  53^'s,  1953 5,000  00  4,875  00 

Republic  of  Panama  Ext.  S.  F.  5^'s,  1953 5,000  00  4,882  65 

City  of  Rio  de  Janeiro  Ext.  8's,  1946 4,000  00  3,940  00 

City  of  Rio  de  Janeiro  Ext.  8's,  1946 3,000  00  3,000  00 

U.  S.  of  Brazil  Gold  External  8's,  1941 5 ,  000  00  5 ,  137  50 

Total $  89,000  00  $  86,852  20 

3.  Stocks — 

(a)  Public  Utility— 

25  Shares  Columbus  Elec.  &  Power  Co.  2nd  Pfd.  7% $     1,975  00 

10  Shares  General  Electric  Co.  Special  $10.00 1 10  00 

Total $    2,085  00 

(b)  Industrial — 

10  Shares  Broadway  Realty  Co.,  N.  Y.  Pfd.,  7% $     1,000  00 

25  Shares  Mengel  Co.,  Louisville,  Ky.  Pfd.,  7% 2,500  00 

5  Shares  University  Press,  Sewanee 430  00 

85  Shares  University  Press,  Sewanee 6, 500  00 

*The  securities  marked  (*)  are  the  investments  of  the  Moses  Pierce  Fund. 
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35  Shares  University  Press,  Sewanee $  1 ,  750  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 

4  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 8  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 

6  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 60  00 

10  Shares  Orange  Co.  Bldg.  &  Loan  Assoc,  Orlando,  Fla.,  7%  _.  1 ,000  00 

Total $  13,248  00  | 

(c)    Banking — 

50  Shares  Peabody,  Houghteling  &  Co.,  Chicago,  7% $  5,000  00 

Total $  5,000  00 

4.  Real  Estate  Mortgages — 

Mrs.  Abbie  Anderson,  Atlanta,  Ga.,  7% $  2,000  00 

Andarson  &  Kelly,  Birmingham,  Ala.,  7% 2,200  00 

F.  W.  Ansley,  Atlanta.  Ga.,  7% 3,250  00 

R.  O.  Armstrong,  Nashville,  Tenn.,  6% 6,000  00 

S.  G.  Bradley,  Nashville,  Tenn.,  6% 2,000  00 

Marie  Dauscha,  Nashville,  Tenn.,  6% 2,000  00 

R.  A.  Davis,  Birmingham,  Ala.,  7% 3,500  00 

R.  A.  Davis,  Birmingham,  Ala.,  7% 9,500  00 

M.  E.  Deuell,  Atlanta,  Ga.,  7% 3,000  00 

Mary  E.  Dodge,  Atlanta,  Ga.,  7% 1,000  00 

Artie  Mai  Gamble,  Nashville,  Tenn. ,  6% 3 ,  000  00 

J.  W.  Gillespie  &  C.  F.  Lovell,  Birmingham,  Ala.,  7% 3,000  00 

Ada  Cliett,  Birmingham,  Ala.,  7% 4,300  00 

J.  R.  Handly,  Nashville,  Tenn.,  6% 4,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn.  ,6% 2 ,  500  00 

H.  C.  Howell,  Nashville,  Tenn.,  6% 1,000  00 

W.  A.  Jones,  Atlanta,  Ga.,  7% 2,000  00 

Wm.  Leber,  Nashville,  Tenn.,  6% 500  00 

A.  J.  Mackler,  Birmingham,  Ala.,  7% 3,750  00 

Marion  Martin,  Nashville,  Tenn.,  6% 800  00 

E.  M.  Millsaps,  Nashville,  Tenn.,  6% 5,000  00 

W.  J.  Mims,  Birmingham,  Ala.,  7% 6,000  00 

W.  T.  Moore,  Birmingham,  Ala.,  7% 2,500  00 

W.  T.  Morgan,  Atlanta,  Ga.,  7% 3,000  00 

I.  L.  Moultrie.  Atlanta,  Ga.,  7% 1,328  90 

John  O.  Norris,  Birmingham,  Ala.,  8% 1,500  00 

E.  W.  Oglesby,  Atlanta,  Ga.,  7% 1,500  00 

J.  R.  Patillo.  Atlanta,  Ga.,  7% 1,000  00 

W.  H.  Ragsdale,  Nashville,  Tenn.,  6% 1 , 000  00 

E.  S.  Reynolds,  Atlanta,  Ga.,  7% 2,000  00 

Nellie  T-  Roche,  Trustee,  Nashville,  Tenn.,  6% 3,000  00 

W.  T-  Scott,  Atlanta,  Ga.,  7% 3,000  00 

O.  E.  Stovall,  Atlanta,  Ga.,  7% 2,000  00 

W.  D.  Truss,  Birmingham,  Ala.,  7% 4.000  00 

W.  M.  Trusty,  Nashville,  Tenn.,  6% 2,250  00 

M.  E.  Tucker,  Atlanta,  Ga.,  7% 1,500  00 

F.  D.  &  O.  F.  Watrous,  Nashville,  Tenn.,  6% 2,500  00 

L.  A.  Wright,  Nashville,  Tenn.,  6% 1,000  00 

Total $103,378  90 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the  South,  the  University  of  the 
South  holds  Certificate  No.  31,  for  twenty-five  hundred  (2  500)  shares  of  the  common  stock  of 
the  Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

The  University  also  holds  the  following  shares,  a  gift  for  the  Theological  Department. 
64  shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10.  per  share. 
36  shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10.  per  share. 
3  shares  capital  stock  of  Martel  Apparatus  Co.,  Inc.,  New  Orleans,  La.,  par  value  $100. 
per  share. 
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SCHEDULE  II. 

INVESTMENT  OF  ABRAM  SHEPPARD  TRUST  FUND 

SUMMARY 

I.  Bonds $  21,085  00 

Stocks 6,590  00 

I  Real  Estate  Mortgage 2,200  00 


Total $  29,875  00 

Bonds —                                                                                          face  value  cost 

Cuba  Northern  Ry.  1st  6's,  1966- $  10,000  00  $     9,250  00 

N.  Y.  Central  R.  R.  Rfd.  &  Imp.  5's,  2013 7,000  00  7,035  00 

Wabash  R.  R.  Rfd.  &  Gen.  53^'s,  1975 5,000  00  4,800  00 


Total $  22,000  00    $  21,085  00 

2.  Stocks — 

(a)    Railway — 

10  Shares  Chicago,  Rock  Island  &  Pacific  7%  Pfd.  @  78 $        780  00 

10  Shares  Chicago,  Rock  Island  &  Pacific  6%  Pfd.  @  66V4 662  50 


Total $  1,442  50 

(b)   Industrial — 

15  Shares  Ashland  Cotton  Co.  (fy  18 $  270  00 

28  Shares  The  Aspinook  Co.  of  Jewett  City,  Conn,  (a)  135 3 ,  780  00 

10  Shares  W.  L.  Douglas  Shoe  Co.  Pfd.  <fr  88 880  00 

20  Shares  General  Elec.  Co.  Spec.  Stock,  par  $10  c.  \G% 217  50 


Total $    5,147  50 

3.  Real  Estate  Mortgage — 

Ella  M.  &  C.  N.  Stetson,  Nashville,  Tenm,  6% $     2,200  00 


Total $    2,200  00 

SCHEDULE  III. 
BUILDINGS,  GROUNDS  AND  EQUIPMENT 

The  total  cost  of  the  University  buildings,  grounds  and  equipment,  on  August  31,  1926, 
amounted  to  $1,181,330.46,  with  additional  investments  and  cash  amounting  to  $2,697.57  and 
cash  due  from  current  funds  of  $12,122.77,  divided  as  follows: 

1.  Buildings $    766,712  62 

2.  Lands 121,204  20 

3.  Books,  Pictures,  Equipment  and  Furniture 212 ,  514  93 

4.  Water  System,  Laundry  and  Fire  Protection 80,898  71 


$1,181,330  46 

5.  S.  M.  A.  Athletic  Bldg.  Fund— Invested $  2,500  00 

Cash 197  57—  2,697  57 


6.  Cash  due  from  Current  Funds 12,122  77 


Total  Carried  to  Balance  Sheet  (p.  4) $1,196,150  80 

1.  Buildings  additions        cost  aug. 

(a)    Educational —                                               type  built  during  year        31,  1926 

WalshHall Stone  1890     $34,364  00 

Library  and  Breslin  Tower Stone  1886     41 ,  650  27 

All  Saints  Chapel Stone  1905     54,183  88 
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Gymnasium Stone  1904     $    6,715  78 

Gymnasium  Field  House Metal  1922     11,449  35 

Thompson  Hall Stone  1883     20,000  00 

Hodgson-Emerald  Hospital Stone  1912     28,797  67 

Science  Hall St.  &  Cone.  1913     62,713  50 

St.  Lukes  Chapel Stone  1907     25,000  00 

S.  M.  A  — 

Class  Room Frame.           503  86 

Quintard  Hall St.  &  Cone.  1924  $        500  00  142,645  96 

Total $        500  00  $428,024  27 

(b)    Dormitories — 

St.  Lukes  Hall Stone  1877     $41,504  73 

Palmetto  Hall Frame  1872     2,500  00 

Magnolia  Hall Frame             8,500  29 

Hoffman  Hall ,___  St.  &  Cone.  1922     55,055  74 

Sewaneelnn St.  &  Cone.  1920     102,218  64 

Cannon  Hall St.  &  Cone.  1925  $    7,364  33  45,227  91 

Johnson  Hall St.  &  Cone.  1926  37,877  23  37,877  23 

S.  M.  A.— 

Barracks  No.  1  Series Frame  1917     9,820  69 

Barracks  No.  2  Series Frame  1917     20,755  14 


Total $  45,241  56    $323,460  37 

(c)    Residences — 

Benedict  Prof.  House  No.  1 Stucco             $    5,000  00 

Professors'  Houses — 

First  Series 12  96 

Second  Series. 1,305  12 

(In  addition  to  investment  of  endowment  funds.) 

Sundry  Small  Cottages 1,060  30 


Total $  7,378  38 

(d)    Miscellaneous — 

Farm  Buildings Frame             $  1,100  00 

Health  Officer  Office Frame             1,000  00 

Laundry Stone              3,000  00 

Telephone  Office Stone              2,749  60 


Total $    7,849  60 


Total  Buildings $766,712  62 

2.  Lands — 

9,300  Acres  in  Domain _  $95,682  00 

Golf  Links 6,992  66 

Sewer  System 15,812  72 

Domain  Survey 2,716  82 


Total  Lands $121,204  20 

3.  Books,  Pictures,  Equipment  and  Furniture — 

Library— Books,  Pictures  and  Paintings __$  47,000  00 

All  Saints  Chapel— Paintings 43,000  00 

St.  Luke's  Library— Books _       5,000  00 

St.  Luke's  Chapel— Painting 5,000  00 

Total  Books,  Pictures  and  Paintings $100,000  00 
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Furniture  and  Equipment —  deductions  additions 

WalshHall $    8,338  50 

Library  and  Breslin  Tower 4,276  00 

St.  Luke's  Hall 6,388  85 

Thompson  Hall 5,295  40 

All  Saints  Chapel 8,000  00 

St.  Luke's  Chapel 5,700  00 

Gymnasium _- 2,000  00 

Science  HaU 27,487  87 

Magnolia  Hall 1,834  00 

QuintardHall 27,523  05 

Dormitory  Furniture $9,149  31  14,706  37 


$  9,149  31    $111,550  04 

Concrete  Mixer 281  39 

Farm  Live  Stock 501  50 

Three  Electric  Fans 182  00— $112,514  93 


Total  Books,  Pictures,  Equipment  and  Furniture $212, 514  93 

Water  System,  Laundry  and  Fire  Protection — 

New  Water  Tank  No.  1 ,—     $12,714  87 

New  Water  Tank  No.  2 4,184  00 

Water  Mains 10,314  25 

Wells  and  Equipment 5,292  35 

Water  System  and  Laundry $3,71125  31,877  30            v> 

$  3,711  25  $  64,382  77 

Apparatus  and  Extinguishers 1, 157  03 

Sprinkler  System 15,358  91 


$  3,711  25    $80,898  71 
Total  Water  System,  Laundry  and  Fire  Protection $  80,898  71 

5.  S.  M.  A.  Athletic  Building  Fund  Investment — 

J.  W.  Cobb  7%  Mortgage,  Birmingham,  Ala $  2,500  00 


Total  S.  M.  A.  Athletic  Building  Fund  Investment $    2,500  00 

SCHEDULE  IV. 
ENDOWMENT  FUNDS 

The  Endowment  and  Trust  Funds  of  the  University  amounted,  on  August  31, 1926,  to  $1,392,- 
338.30.  The  amount  invested  and  the  cash  uninvested  and  Million  Dollar  Endowment  pledges 
to  be  collected  on  that  date,  and  the  objects  for  which  the  income  was  used,  are  shown  below: 

THEOLOGICAL  SCHOOL— 

amt.  on  additions  deductions  amt  on 

Endowment  Funds—                         aug.  31,  1925  1925-1926  1925-1926  aug.  31, 1926 

Hubbard  Fund $20,000  00     $20,000  00 

TustinFund 28,355  57     28,355  57 

*Quintard  Professorship 8,925  52     8,925  52 

St.  Luke's  Library  Fund 700  00     700  00 


$  57,981  09  $  57,981  09 

Scholarship  Funds — 

Cooper $    5,000  00  $    5,000  00 

Bishop  Dudley 5,000  00  . 5,000  00 

Henry  C.Hall 10,000  00  10,000  00 

*Income  being  added  to  principal. 
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amt.  on  additions  deductions  amt.  on 

aug.  31,  1925  1925-1926  1925-1926  aug.  31, 1926 

Robert  Andrew  Hargrove 3,000  00  $    3,000  00 

Leonidas  Ledbetter  Little 1,0000  0  1,000  00 

Richard  Peters 5,000  00  5,000  00 

St.  Andrews 10,000  00  10,000  00 

Benjamin  Strother $5,000  00  5,000  00 

Waldburg 15,100  00  15,100  00 


$54,100  00  $5,000  00     $59,100  00 

Income  from  the  Barnwell  Fund  and  St.  Luke's  Brotherhood  also  available  for  students,  of 
which  the  principal  is  not  held  by  the  University. 

COLLEGE  OF  ARTS  AND  SCIENCES— 
Scholarship  Funds — 

Philo  Bennett $        500  00  $        500  00 

Margaret  E.  Bridgers 6,000  00  6,000  00 

Byrd  Douglas. 5,800  00  5,800  00 

Bishop  Dudley 5,000  00  5,000  00 

♦Goodwyn 11,000  00  11,000  00 

Hill 38,900  00  $      100  00     39,000  00 

Overton  Lea,  Jr 5,000  00  5,000  00 


$  72,200  00    $      100  00     $  72,300  00 

*The  Goodwyn  Fund  is  administered  by  the  Nashville  Trust  Co. 
The  Florida,  Louisiana  and  Alex  C.  Garrett  Scholarships  are  also  available  for  students. 

MEDAL  AND  PRIZE  FUNDS— 

Ruggles-Wright  Medal $        250  00     $        250  00 

Richmond  Prize 400  00     -_     400  00 

Isaac  Marion  Dwight  Medal 

(Theol.  Dept.) 1,000  00     1,000  00 

Geo.  Thomas  Shettle  Prize  (Theol. 

Dept.) 485  62     485  62 


$  2,135  62  .__  $    2,135  62 

ENDOWMENT  FUNDS— 

I.  Unrestricted — 

The  Bishop  Dudley  Fund $50,000  00  __. $50,000  00 

Robt.  Edward  Lee  Fund 505  00  505  00 

B.  L.  Wiggins  Mem.  Fund 35  00  35  00 

Maj.  A.  W.  Butt  Fund 223  34  $        13  64     236  98 

Gen.  Endowment  Fund 44,545  37  44,545  37 


$  95,308  71  $        13  64  $  95,322  35 

II.  Restricted — 

Chaplaincy  Endowment $         125  00  $       125  00     

Hodgson-Emerald  Hospital 16,000  00 __ $16,000  00 

Columbus,  Ga.  Graduate  School      5,000  00  ___ 5,000  00 

John  Hodgson  Alumni  Fund__.     10,000  00  ______ 10,00000 

Esther  Elliott  Shoup  Book  Fund      2,000  00  2,000  00 

Hudson  Stuck  Fund 1,107  72  $        69  79  1,177  51 


$129,541  43    $        69  79    $      125  00    $129,499  86 
III.  Other  Trust  Funds— 

Assoc.  Alumni  Endowment 

Fund $        687  00    $      313  00    $    1,000  00 

Cemetery  Endowment 500  00     500  00 

Otey  Memorial  Church — Miller 

Fund 500  00    500  00 
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amt.  on  add1dtions  deductions        amt.  on 

aug.  31,  1925  1925-1926     1925-1926      aug.  31,  1926 
St.  Luke's  Brotherhood — 

Miller  Fund $        500  00     $        500  00 

Golf  Course  Fund 5,166  29    $    250  81       5,417  10 


$    7,353  29    $      563  81     $    7,917  10 

IV.  Loss,  Gain  and  Premium 1,597  80  67170        2,269  50 

MILLION  DOLLAR  ENDOWMENT  FUND— 

Investments $    475,571  03    $26,259  57     $    501,820  60 

Cash 11,868  61     $  7,244  28  4,624  33 


$    487,439  64    $26,259  57    $  7,244  28    $    506,444  93 
Pledges  to  be  Collected 589 ,  359  02     64 ,  652  75  524 ,  706  27 


$1,076,798  66  $26,259  57  $71,897  03  $1,031,15120 

Of  the  Million  Dollar  Endowment  Fund  the  following  amounts  are  restricted: 

The  F.  B.  Williams  Professorship  of  Chemistry $  50,000  00 

The  Frank  L.  Polk  Library  Fund 10,000  00 

The  Kirby-Smith  Professorship  of  Mathematics 5,015  81 

The  Rosalie  Quitman  Duncan  Scholarship 3,000  00 

The  W.  P.  DuBose  Fund 1,068  00 

The  B.  L.  Wiggins  Memorial  Fund 4,514  72 

The  George  Nixsen  Brady  Scholarship 6, 000  00 

The  Annie  Overton  Brinkley  Snowden  Professorship  of  Forestry 50,000  00 

The  Francis  S.  Houghteling  Chair  of  American  History 50, 000  00 


*Total $     179,598  53 

Endowment  and  Trust  Funds $    331,203  17 

Million  Dollar  Endowment  Fund 1,031,151  20 


Total  Carried  to  "Balance  Sheet,"  (p.  5) $1,362,354  37 

Invested  (Table  1,  p.  4) $    821,536  63 

Million  Dollar  Endowment  Pledges  to  be  collected 524 ,  706  27 


$1,346,242  90 
Cash  Awaiting  Investment  (Balance  Sheet,  p.  4) — 

Endowment  and  Trust  Funds $11 ,  487  14 

Million  Dollar  Endowment  Fund 4, 624  33—        16,  111  47— $1 , 362, 354  37 


*In  addition  to  the  above,  the  gift  from  the  General  Education  Board,  amounting  at  present 
to  $82,293.64,  is  restricted,  in  that  no  part  of  their  gift  shall  be  used  for  specifically  theological 
instruction. 

SCHEDULE  V. 
ABRAM  SHEPPARD  TRUST  FUND 

Endowment  funds  of  the  University  subject  to  annuities  amounted  on  August  31,  1926,  to 
$29,983.93.  The  amounts  invested  and  the  cash  uninvested,  the  objects  for  which  established, 
the  name  of  the  annuitant,  and  the  disposition  of  the  surplus  are  indicated  below: 

amt.  on  amt.  on 

name  and  object  aug.  31,  1925  additions    deductions  aug.  31,  1926 

Summary — 

Abram   Sheppard   Trust   Fund — Sepa- 
rately Invested $29,983  93     $29,983  93 

Total $29,983  93     $29,983  93 
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Total  Carried  to  "Balance  Sheet"  (p.  4) $29,983  93 

Total  Investments  (see  Schedule  II,  P.  11) $29.875  00     

Cash  Carried  to  "Balance  Sheet"  (p.  4) 108  93     

Annuities  in  Detail — 

1.    Annuities   Separately   Invested — - 

General  Endowment — Abram  W. 

Pierce $29,983  93     .  *$29,983  93 

income  rec'd    income  paid 

sept.  1,  1925      sept.  1,1925 

to  aug.  31, 1926  to  aug.  31,1926 

Annuities  Separately  Invested $  71  57 

Balance  Aug.  31,  1925 $      2,307  00  1,075  77 


$      2,307  00    $      1,147  34 
Balance  to  be  Invested  (Schedule  XV,  p.  25) 1,159  66 


$      2,307  00    $      2,307  00 
♦Original  gift,  $22,705.75,  increased  by  profits  on  investments,  $7,278.18. 


SCHEDULE  VI. 
PLANT  FUNDS 

Sewanee  Inn — 

Race  Fund  (1909  Fund) $  13,937  00 

1909  Fund 42,000  00 

Insurance 14,020  00 

General  Endowment  Fund 30,000  00—$      99,957  00 

Hoffman  Hall — 

Insurance $  40,000  00 

Insurance  Interest 971  11 

Million  Dollar  Fund 12,334  54 

$53,305  65 

Of  this  amount  there  is  due  on  mortgage  to  the  Association  for 
Promoting  the  Interests  of  Church  Schools,  Colleges  and  Sem- 
inaries, 99  years,  at  $900.00  per  year  interest 45,000  00 

Remainder  as  above 8,305  65 

Water  System,  Laundry,  Sprinkler  and  Fire  Protection  Fund — 

Million  Dollar  Endowment  Fund $  74,291  02 

Endowment  and  Scholarship  Funds 900  00 

Current  Funds 553  17—        75,744  19 

From  University  Funds,  etc 1,012,143  96 

Total  Carried  to  "Balance  Sheet,"  (p.  5) $1,196,150  80 
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SCHEDULE  VII. 
CASH  AWAITING  INVESTMENT 

Endowment  and  Scholarship  and  Trust  Funds — 

Bank  of  Sewanee,  Sewanee,  Tenn._ $  11,387  14 

Checks  on  hand 100  00 

$  11,487  14 
Bank  of  Sewanee,  Sewanee,  Tenn. — Abram  Sheppard  Trust  Fund 108  93 

$  11,596  07 
Million  Dollar  Endowment  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn $  36  13 

Checks  on  hand 4,588  20—      4,624  33 

$  16,220  40 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $  16,111  47 

Total  Carried  to  "Balance  Sheet,"  (p.  4) 108  93 

PLANT  FUNDS 

Bank  of  Sewanee,  Sewanee,  Tenn.— S.  M.  A.  Athletic  Bldg.  Fund $        197  57 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $        197  57 

CURRENT  FUNDS 

Nashville  Trust  Co.,  Nashville,  Tenn $  166  50 

American  National  Bank,  Nashville,  Tenn 61  33 

Bank  of  Sewanee,  Sewanee,  Tenn. — Checks  on  Hand $    6,210  55 

Overdraft 2,211  91—  3,998  64 

Bank  of  Sewanee,  Sewanee,  Tenn.  Extension  Campaign  Exp 4,244  66 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $    8,471  13 
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SCHEDULE  VIII. 
NOTES  RECEIVABLE— STUDENTS 

NAME  DATED  DUE 

Thos.  A.  Cox June  10,  1909 90  days $  148  75 

E.  A.  Coker Apr.  10,  1910 1  day 160  00 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1917 40  00 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1918 61  00 

J.  D.  &W.  B.Myers Oct.  11,  1911 1  year 320  00 

F.  J.  Gillem Oct.  11,  1912 Jan.  1,  1913 80  24 

W.  L.  McClanahan Sept.  21,  1911 1  year 150  00 

W.  L.  McClanahan Dec.  18,  1912 6  months 75  00 

B.  T.  Dobbins June  7,  1913 4  months 8  45 

B.  T.  Dobbins Sept.  25,  1913 Oct.  1,  1914 150  00 

B.  T.  Dobbins Apr.  26,  1915     6  months 100  00 

B.  T.  Dobbins Sept.  16,  1915 1  day 29  60 

B.  T.  Dobbins Oct.  4,  1915 ._1  day 150  00 

B.  T.  Dobbins June  14,  1917 1  year 30  38 

W.  C.  Hammond Feb.  27,  1914 Oct.  1,  1914 44  25 

J.  A.  Steel Jan.  1,  1914 90  days 76  15 

Arthur  R.  Styron June  24,  1914 90  days 117  00 

E.  F.  Hudkins June  11.  1915 1  year 13  35 

E.  F.  Hudkins June  11,  1915 2  years 98  02 

Mrs.  M.  J.  Rogers June  28,  1915 Aug.  20,  1915 15  09 

R.  L.  Crudgington June  1,  1925 June  1,  1928 _.  564  87 

W.  M.  Means Apr.  30,  1917 1  year 258  24 

J.  S.  Roulhac Sept.  16,  1915 1  day 222  78 

C.  G.  Sellers Sept.  16,  1915 1  day 212  03 

G.  C.  Harrison Sept.  16,  1915 1  day 195  83 

Paul  C.  Turner,  Jr Sept.  16.  1915 1  dav 174  47 

H.  E.  Clark Sept.  16,  1915 1  day 88  72 

H.  E.  Clark June  8,  1917 1  year 158  22 

D.  B.  Mclsaac June  8,  1917 1  day 205  86 

P.  M.  Arnold ..Sept.  16,  1915 1  day 282  43 

Robt.  C.  Walker Nov.  20,  1915 1  year 182  56 

W.  W.  Palmer Nov.  23,  1915 Jan.  15,  1916 5  00 

D.  P.  Butler Feb.  11,  1916 6  months 116  05 

W.  J.  Loaring-Clark Oct.  9,  1913 6  months 500  00 

E.  L.  Jones Sept.  25,  1913 Dec.  1,  1913 25  00 

E.  L.  Jones Sept.  25,  1913 Jan.  1,  1914 25  00 

E.  L.  Jones Sept.  25,  1913 Feb.  1,  1914 25  00 

Evelyn  B.  Berry Sept.  18,  1913 Apr.  15,  1914 23  66 

Evelyn  B.  Berry Sept.  18,  1913 May  15,  1914 40  65 

Hy.  Augustin Sept.  29,  1913 Feb.  25,  1914 122  00 

Hy.  Augustin Sept.  29,  1913 Mar.  25.  1914 122  00 

S.  M.  Burkhalter May  2,  1917 May  1,  1918 100  00 

S.  M.  Burkhalter May  2.  1917 Dec.  1,  1918 68  50 

Solomon  Crownover July  29,  1922 3  years 57  15 

J.  G.  Minter Sept.  29,  1917 June  12,  1918 210  00 

R.  M.  Cox May  1.  1918 Sept.  15,  1918 200  00 

R.  A.  Clark May  10,  1918 1  year 59  45 

C.  H.  Elam Sept.  20,  1919 Sept.  20,  1922 27  25 

R.  H.  Pitner June  9,  1920 90  days 210  20 

W.  F.  Schneider Tune  11,  1920 90  days 63  86 

A.  R.  Parshley March  21,  1917 Demand         80  00 

E.L.Morrow Feb.  19,  1921             4  months        214  00 

H.  A.  Sorrels May  21,  1921 Sept.  15,  1921 655  58 

J.  Swinton  Whaley Tune  10,  1921 4  months     302  60 

J.  H.  Marable,  Jr June  6,  1921 1  year      302  60 

Jas.  A.  Elam Aug.  30,  1921 Demand 333  00 

B.  B.  Payne,  Jr Dec.  31,  1923 1  year 150  00 

M.  L.  Payne Dec.  31,  1923 1  year    400  00 

W.  T.  Huff Sept.  13,  1921 3  months 255  66 
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NAME  DATED  DUE 

Mrs.  A.  M.  Jones May  25,  1922 Demand $ 

E.  Ralph  Mershon June  8,  1922 6  months 

R.  L.  Stivers June  1,  1924 June  1,  1926 

W.  K.  Powers June  1,  1924 June  1,  1926 

D.  P.  Murray Sept.  26,  1922 Nov.  1,  1922 

D.  P.  Murray Sept.  26,  1922 Tune  1,  1924 

Roger  A.  Murray Sept.  26;  1922 Nov.  1,  1922 

Roger  A.  Murray Sept.  26,  1922 June  1,  1923 

G.  A.  Shook June  1,  1924 June  1,  1926 

R.  M.  Moore Sept.  30,  1922 Aug.  1,  1923 

R.  M.  Moore Sept.  30,  1922 Tune  1,  1925 

Wm.  Coughlin June  1,  1924 June  1,  1926 

J.  C.  Litton June  1,  1926 June  1,  1927 

J.  E.  Sandres June  1,  1924 . 2  years 

K.  McQuiddy Jan.  10,  1923 Sept.  1,  1923 

Roy  McCullough Jan.  13,  1923 July  1,  1923 

P.  C.  Sanderfer Apr.  4,  1923 Apr.  4,  1924 

T.  P.  Harper Tune  9,  1924 Dec.  9,  1924 

Jas.  A.  Elam June  15,  1923 Jan.  15,  1924 

Jas.  A.  Elam June  15,  1923 Feb.  15,  1924 

Jas.  W.  Whatley June  20,  1923 July  1,  1923 

Jas.  W.  Whatley June  20,  1923 Aug.  1.  1923 

H.  M.  Wolf Sept.  1,  1923 Apr.  1,  1924 

H.  M.  Wolf Sept.  1,  1923 May  1,  1924 

H.  M.  Wolf Sept.  1.  1923 June  1,  1924 

J.  J.  Cobb Dec.  13,  1923 4  months 

L.  A.  Smith Apr.  16,  1924 Dec.  15,  1924 

G.  A.  Shook Sept.  17,  1923 Sept.  17,  1924 

R.  L.  Stivers June  1,  1924 Tune  1,  1925 

W.  F.  Bivins Sept.  3,  1924 90  davs 

Roy  McCullough Sept.  23,  1924 Aug.  23,  1925 

C.  R.  Willcoxen Jan.  16,  1925 Mar.  5,  1925 

Roy  McCullough Jan.  8,  1925 Mar.  1.  1925 

Roy  McCullough Jan.  8,  1925 Apr.  1,  1925.- 

C.  R.  Willcoxen Feb.  19,  1925 90  days 

C.  B.  Thornton Mar.  1,  1925 Mar.  1,  1926 

S.  G.  Willey June  1925 Tune  1,  1927 

J.  B.  Matthews Tune  3,  1925 5  years 

E.  M.  Claytor June  7,  1926 Tune  7,  1927 

E.  M.  Muchleroy Tune  20,  1925 June  20,  1928 

J.  O.  Evans July  1,  1925 Aug.  1,  1926 

J.  C.  Hammond Oct.  15,  1925 Oct.  1,  1926 

Allen  Person Oct.  1,  1925 Apr.  1,  1926 

Jas.  Hammond Jan.  8,  1926 Apr.  1,  1926 

Jas.  Hammond Tan.  8,  1926 Apr.  1,  1926 

Tas.  Hammond Mar.  25,  1926 Tune  1,  1926 

Thos.  R.  Howse Mar.  30,  1926 May  1,  1926 

Thos.  R.  Howse Mar.  30,  1926 June  1.  1926 

J.  D.  Ragan Tune  3 Aug.  15,  1926 

John  M.  Prude June  8.  1926 30  davs 

A.  H.  Allen Tune  10,  1926 Aug.  31,  1926 

S.  B.  Spears June  11,  1926 Sept.  22,  1926 

Marshall  Gaunt Apr.  23,  1926 Apr.  23,  1927 

Marshall  Gaunt May  5,  1926 Tuly  15,  1926 

S.  Ligon Tuly  19.  1926 Jan.  19,  1927 

Ben  Pearman Tune  7,  1926 June  7,  1927 

Robt.  Pearman Tune  7.  1926 Time  7,  1927 

Francis  M.  Osborne Aug.  31,  1926     Feb.  28,  1927 

Total 


$   281  45 

95  00 

256  60 

418  90 

85  36 

119  00 

90  00 

200  00 

292  70 

75  66 

352  00 

390  10 

222  83 

553  40 

62  87 

197  34 

305  37 

200  00 

77  50 

84  50 

84  50 

84  50 

29  85 

63  75 

63  75 

28  05 

82  75 

78  54 

193  35 

124  34 

181  93 

44  00 

61  09 

61  09 

167  00 

343  88 

122  64 

115  58 

500  00 

152  15 

189  13 

4  20 

93  00 

165  50 

12  50 

178  00 

74  00 

74  00 

18  70 

25  00 

63  20 

100  00 

126  95 

25  60 

31  06 

236  20 

86  73 

405  90 

$17,960  49 

$ 

265  38 

109  38 

70  92 

70  92 

70  92 

$ 

587  52 
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NOTES  RECEIVABLE 

Notes  Held,  Secured  by  Real  Estate  and  Endorsement  to  Offset  Notes 
Payable  to  the  First  National  Bank,  Birmingham,  Ala. 

D.  P.  Knapp $  7,500  00 

D.  P.  Knapp 7,500  00 

D.  P.  Knapp 7,500  00 

D.  P.  Knapp 7,500  00 

TotaL. $30,000  00 

NOTES  RECEIVABLE— SEWER  SYSTEM 

NAME  DATE  DUE 

MissS.  B.  Elliott May  20,  1920 May  20,  1923 $ 

Kappa  Alpha  Fraternity May  30,  1924 May  30,  1925 

R.  M.  Kirby-Smith 

R.  M.  Kirby-Smith 

R.  M.  Kirby-Smith 


Total  Notes  Receivable  carried  to  "Balance  Sheet,"  (p.  4) $48,548  01 

SCHEDULE  IX. 
ACCOUNTS  RECEIVABLE 
University  Students,  1920-1921 

Harold  Council $  187  60—$       187  60 

1921-1922 

K.  K.  Council $  93  16 

C.  J.  Butler 240  00 

J.  C.  Kelly 88  00 

L.  S.  Cooke 25  40 

S.  C.  Gammage 223  66 

W.  G.  Benton 55  00 

Jules  Welch 103  30 

W.  S.  Hamer 160  50 

J.  M.  Huff 198  84r-    1,187  86 

1922-1923 

C.  E.  Bickers $  73  00 

F.  R.  Simpson 250  31 

R.  M.  Moore 7  00 

H.  M.  Conner 114  00 

S.G.Davis 156  08 

E.  R.  Turley,  Jr 50  00 

J.R.Greer 241  34 

Howard  Shoup 14  95 

J.  B.  Adoue 43  20—        949  88 

1924-1925 

W.  P.  Anderson $  1  00 

S.  A.  Bush 139  60 

R.  A.  Darden 60  00 

D.  DuBose 17  00 

A.  Dulin 3  94 

Jas.  A.  Elam 10  00 

J.  J.  Gee 3  68 

H.M.Hodge 143  10 

E.  C.  Horner 8  43 
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ACCOUNTS  RECEIVABLE-Continued 

Roy  McCullough,  Jr ._$  4  99 

J.  W.  Gibbons 2  85 

Mack  Jackson 1  56 

Jas.  B.  Sanders _•_ 76  17 

H.  F.  Van  Deventer__ 71—$      473  03 

1925-1926 

G.  H.  Barker $  20  56 

Crawford  Bean 11  05 

J.  D.  Brandon 4  71 

M.  V.  Brooks 216  90 

Malcolm  Brown 341  70 

R.  D.  Caldwell 76  70 

C.  C.  Cautrell 11  70 

W.  Claybrook 72  95 

Wm.  Cravens 4  80 

Chas.  F.  Cushman 1  68 

F.  D.  Daley 45  70 

Rich.  N.  Denham 4  42 

L.  A.  Douglas 5  53 

Jas.  H.  Freeman,  Jr 1  94 

Thos.  H.  Goddard 2  16 

B.  L.  Griffith 89  39 

Hayes  Jakes 06 

Claude  Johnson 1  70 

Hayden  Kirby-Smith 66  19 

R.  E.  MacBlain 119  00 

Wm.  McGehee 85 

Jas.  K.  McLean 2  52 

A.  E.  Mennell _ 53  99 

J.  C.  Moores 10  30 

Vernon  Myers 121  68 

ArchPeteet 3  79 

JohnM.  Prude - 53  60 

L.  A.  Reiber 114  91 

H.  T.  Riddle 111  58 

Richard  Robinson 6  14 

Chas.  Speer 178  88 

Walker  Stansell 297  70 

A.  R.  Toothaker 84  50 

H.  P.  Williams 45  84 

J.  A.  T.  Wood 2  38—    2,187  50—$  4,985  87 

Sewanee  Military  Academy  Cadets,  1920-1921 

H.  M.  Garrett . $  425  51—$      425  51 

1921-1922 

Roger  Smith $  335  00 

W.  S.  Roberts 13  90 

M.  G.  Ridgely 539  97 

Harry  Worrell 149  90 

R.  B.  Terry 184  66 

M.  W.  Kirkland 265  55—    1,488  98 

1922-1923 

V.  B.  Myers $  5  85 

R.  B.  C.  Rutherford 746  64 

J.W.Willis 433  60—    1,186  18 
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1923-1924 

M.  R.  Baker $  246  71 

J.  R.  Conniff 15  00 

S.  C.  Holloman 397  93 

R.  R.  Kemper 133  54 

C.  W.  Palfrey 5  87—$ 

1924-1925 

G.  Y.  Hicks $  1  60 

Robt.  Stiles 42  67— 

1925-1926 

Chas.  Boyd $        81  40 

Fred.  W.  Brown 123  75 

J.  M.  Caffery 4  15 

Geo.  M.  Carson 93  40 

Thos.  M.  Carson 113  30 

HallieCary 19  77 

Geo.  T.  Christie 88  55 

Fain  Cravens 23  95 

W.  K.  McCulloch 26  50 

Fred.  B.  Oppenborn 85  60 

Wm.  B.  Reiter 42  00 

N.  L.  Stephens 125  30 

T.  E.  Turner,  Jr 12  52— 


799  05 


44  27 


840  19—$  4,784  18 


LAND  LEASES 

Dr.  Cr. 

Lease  No.    13.  Sewanee  Hardware  Co $  25  00 

Lease  No.    34.  Mrs.  Sallie  Barry 18  75 

Lease  No.    35.  Mrs.  Sallie  Barry 2150 

Lease  No.    46.  Est.  Mrs.  F.  O.  Barnwell 25  00 

Lease  No.    75.  Mrs.  M.  J.  Selden 15  00 

Lease  No.    80.  J.  H.  Garner 12  50 

Lease  No.    83.  W.  P.  Anderson 12  50 

Lease  No.  122.  H.L.Hawkins 18  75 

Lease  No.  127.  Est.  Miss  C.  A.  Mayhew 66  60 

Lease  No.  141.  Est.  Mrs.  M.  C.  Wicks 177  22 

Lease  No.  147.  Est.  W.  L.  Myers 100 

Lease  No.  149.  H.L.Hawkins 12  50 

LeaseNo.151.  Robt.  Riley 12  50 

Lease  No.  175.  D.  S.  Reynolds 18  75 

Lease  No.  191.  Houston  Smith 6  50 

Lease  No.  209.  W.  L.  &  W.  C.  Myers 25  00 

Lease  No.  217.  Mrs.  Mattie  Arnold 12  50 

Lease  No.  223.  Tas.  Harrison 25  00 

Lease  No.  226.  E.  Hunziker 50 

Lease  No.  231.  Public  School 25  00 

Lease  No.  242.  Maxie  Green 18  75 

Lease  No.  244.  Taylor  Bryan 6  25 

LeaseNo.289.  Mrs.  Lena  Trippe 18  75 

Lease  No.  275.  Ed.  Creek 2  50 

LeaseNo.289.  Lee  Miller 6  25 

Lease  No.  291.  W.  N.  Cantrell 12  50 

Lease  No.  292.  Austin  Gipson _     _  4  00 

Lease  No.  298.  W.  M.  Kennedy 12  50 

Lease  No.  301.  T.T.Yates 5  90 

Lease  No.  305.  John  M.  Kennerly ._ $  6  25 

Lease  No.  204.  Kappa  Alpha  Fraternity 12  50 

Lease  No.  313.  Fred  Montgomery 12  50 

Lease  No.  323.  Will  Campbell 25  00 
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LAND  LEASES— Continued 


Lease  No.  325.  Birdie  Keith $  6  25 

Lease  No.  351.  Mary  Moore $  25 

Lease  No.  352.  Mrs.  Sarah  H.  Torian 25  00 

Lease  No.  354.  Mrs.  Annie  R.  Wright 5  00 

Lease  No.  376.  John  Reed 6  25 

Lease  No.  384.  Henry  M.  Gass 10  00 


$  696  97    $        31  50—$      665  47 

SEWER  SYSTEM  ASSESSMENTS 

No.    89.     Miss  Flora  Fairbanks $        52  50 

No.  127.     Est.  Miss  C.  A.  Mayhew 87  50 

No.  141.     Est.  Mrs.  M.  C.  Wicks 175  00 

No.  181.     Mrs.  S.  McCrady 131  25 

No.  337.     Miss  J.  MacKellar 43  75—  490  00 


ELECTRICITY  ACCOUNTS 

Dr.  Cr. 

E.  Q.  B.  Club $  50 

St.  Paul's  Church 60 

Sewanee  Union 617  00 

E.Myers 8  10 

L.  C.  Palmer 4  00 

G.  M.  Baker 80 

Kappa  Sigma  Fraternity $  1  20 

Masonic  Lodge 3  40 


631  00    $  4  60 

4  60—  626  40 


MISCELLANEOUS  ACCOUNTS 

Nashville  Trust  Co. — Goodwyn  Scholarship  Income $  86  90 

Hodgson-Emerald  Hospital 4,403  03 

Capt.  A.  T.  McNeal  Insurance  Policies 2,000  00 

L.  D.  Kirby 180  00 

R.  J.  Brunson 17  90 

M.  F.  Jackson 53  40 

Geo.  Madlinger 29  95 

Mrs.  L.  P.  Anderson 303  40 

Martin  Johnson 84  70 

G.  M.  Baker 100  00 

H.  M.  Gass 35  00 

L.  C.  Palmer 37  50 

Sewanee  Inn 68  95 

R.  B.  Davis 85 

Mrs.  D.  G.  Cravens 5  35 

Golf  Club 33  00—    7,439  93 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $18,991  85 

SCHEDULE  X. 

SECURITIES  IN  ESCROW  WITH  NASHVILLE  TRUST  COMPANY 
AGAINST  NOTES  PAYABLE 

$8,000.00  Interborough  Rapid  Transit  Co.,  N.  Y.  7%  Notes  @  90- _     $7,200  00 


Total  Carried  to  "Balance  Sheet,"  (p.  4) $  7,200  00 
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SCHEDULE  XI. 

INVESTMENTS 

1  Share  University  Press  Stock $      100  00 

1  Share  University  Press  Stock 75  00 

20  Shares  Mogul  Wagon  Co.  Pfd.  Stock,  par  $50  per  share 1,000  00 

6  Shares  Chicago  &  Alton  R.  R.  Co.  Pfd.  Stock 44  25 

13  Shares  Chicago  &  Alton  R.  R.  Co.  Com.  Stock 52  00 

1  Share  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Pfd.  Stock 47  04 

1  Share  N.  Y,  Chicago  &  St.  Louis  R.  R.  Co.  Com.  Stock 11  04 

8  Lots  in  Chattanooga,  Tenn.—  Lots  3, 4, 5, 6, 16, 17, 18  and  19  in  Cliff's 
Sub-Division  of  Block  7,  Baxter's  Sub-Division  of  Ridgedale,  as 

per  Plat  in  Register's  Office,  Plat  Book,  6,  Page  63 5,083  32 

University  Supply  Store 18,342  77 

Total  Carried  to"Balance  Sheet,"  (p.  4) $  24,755  42 

SCHEDULE  XII. 
ADVANCE  PAYMENTS 

Fire  Insurance  Premiums $  2,681  38 

Equipment 1,228  81 

Stock 223  15 

Miller  Hall  Upkeep 30  55 

S.  M.  A.  Uniform  Stock  Account 1,160  95 

D.  G.  Cravens,  Special 10  11 

Salaries,  1926-1927 1,500  00 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $  6,834  95 

SCHEDULE  XIII. 

SCHOLARSHIP  AND  TRUST  FUNDS  INCOME 

Department  of  Arts  and  Sciences — Byrd  Douglas $  1, 563  97 

Rosalie  Quitman  Duncan 9  70 

St.  Lukes  Library  Income 7  21 

John  Hodgson  Alumni  Fund  Income 228  12 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $  1,809  00 

SCHEDULE  XIV. 

BONDED  DEBT— ASSETS  HELD  BY  NASHVILLE  TRUST  CO. 

$250.00  Tennessee  Club,  Memphis,  Tenn.  4%  Bonds $      250  00 

1U.  S.  A.  1st  Liberty  SV2%  Bond.. 100  00 

1  U.  S.  A.  1st  Liberty  4l4%  Bond 50  00 

1  U.  S.  A.  2nd  Liberty  4*4%  Bond 50  00 

1  U.  S.  A.  3rd  Liberty  4W%  Bond 100  00 

Notes— Rev.  C.  K.  Benedict. 22,500  00 

Cash— Principal 2,686  51 

Cash— Income 286  20 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $26,022  71 
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SCHEDULE  XV. 
NOTES  PAYABLE 

DATED  DUE 

Mrs.  Martin  Johnson Jan.  13,  1923 Demand $  8,000  00 

V.  R.  Williams May  21,  1923 May  21,  1927- _  232  00 

V.  R.  Williams Dec.  3,  1925 Jan.  15,  1927  ___  356  60 

V.  R.  Williams Dec.  3,  1925 Jan.  15,  1928  __.  356  60 

Nashville  Trust  Co Mar.  23,  1925— .Demand 2,500  00 

Nashville  Trust  Co May  1,  1925 Demand 10,000  00 

Nashville  Trust  Co May  16,  1925 Demand 5,000  00 

Nashville  Trust  Co June  1,  1925 Demand 10,000  00 

Nashville  Trust  Co Oct.  29,  1925 Demand 15,000  00 

Nashville  Trust  Co Nov.  12,  1925— -Demand 5,000  00 

Nashville  Trust  Co Dec.  1,  1925 Demand 10,000  00 

Nashville  Trust  Co Dec.  14,  1925 Demand 10,000  00 

Nashville  Trust  Co Jan.  19,  1926 Demand 7,500  00 

Nashville  Trust  Co Mar.  1,  1926 Demand 10,000  00 

Nashville  Trust  Co Mar.  15.  1926 Demand 5,000  00 

Nashville  Trust  Co _*June  1,  1926 Demand 10,000  00 

Nashville  Trust  Co July  1,  1926 Demand 10,000  00 

Bank  of  Sewanee Aug.  18,  1926 90  days 2,500  00 

Chattanooga  Savings  Bank Aug.  31,  1926 30  days 5,000  00 

1st  Nat.  Bank,  Birmingham July  7,  1926 1  year 7,500  00 

1st  Nat.  Bank,  Birmingham July  7,  1926 2  years 7,500  00 

1st  Nat.  Bank,  Birmingham July  7,  1926 3  years 7,500  00 

1st  Nat.  Bank,  Birmingham July  7,  1926 4  years 7,500  00 

Francis  M.  Osborne Aug.  12,  1926 Oct.  1,  1926 250  00 

Francis  M.  Osborne Aug.  12,  1926 Nov.  1,  1926 250  00 

Francis  M.  Osborne Aug.  12,  1926 Dec.  1,  1926 250  00 

Francis  M.  Osborne Aug.  12,  1926 Jan.  1,  1927 250  00 

Francis  M.  Osborne Aug.  12,  1926 Feb.  1,  1927 250  00 

Francis  M.  Osborne Aug.  12,  1926 Mar.  1,  1927 250  00 

Sewanee  Ath.  Board  of  Con Feb.  8,  1926 Demand 4,541  23 


Total $162,486  43 

ACCOUNTS  PAYABLE 

University  Supply  Store $  4,848  30 

Sewanee  Coal  &  Coke  Co 727  88 

Magnolia  Expense 250  00 

Dividend  Due  on  Univ.  Press  Stock 47  32 

A.W.Pierce 1,159  66 

Due  Plant  Funds 12,122  77 


$19,155  93 
UNIVERSITY  STUDENTS,  1925-1926 

Sundry  Small  Credit  Balances $       982  72 

UNIVERSITY  STUDENTS,  1926-1927 
Sundry  Credits $       496  00 

Sundry  Credits,  Room  Reservations 1,325  10—$  1,821  10 


SEWANEE  MILITARY  ACADEMY  CADETS,  1925-1926 
Sundry  Credits $       983  10 

SEWANEE  MILITARY  ACADEMY  CADETS,  1926-1927 
Sundry  Reservation  Fees $  1,000  00 


$  23,942  85 
Total  Carried  to  "Balance  Sheet,"  (p.  5) $186,429  28 
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UNEXPENDED  FUNDS  AND  INCOMES 

Mrs.  F.  M.  Preston $  865  00 

Expansion  Campaign  Expense 4,244  66 

Richmond  Prize  Income 154  18 

Ruggles- Wright  Medal  Income 75  23 

Quintard  Professorship  Income 630  00 

Stuck  Memorial  Fund  Income 74  90 

A.  W.  Butt  Fund  Income 15  07 

Golf  Links  Fund  Income 344  56 

Otey  Mem.  Church,  Miller  Fund  Inc 31  80 

St.  Luke's  Brotherhood,  Miller  Fund  Inc 31  80 

Cemetery  Endowment  Income 23  59 

Alumni  Endowment  Fund  Income 43  70 

Barton  Memorial  Fund 50  00 

Library  Fund 175  00 


Scholarship  Income — 

Goodwyn $  213  27 

Bishop  Dudley 199  59 

O.  Lea,  Jr 178  99 

Bennett 61  68 

Brady 287  50 

Bridgers 455  30 

Hill 201  17 


Theological  School — 

Dwight  Medal  Fund  Income $      492  04 

Shettle  Prize  Income 30  89 


Scholarship  Funds  Income — 

St.  Andrew's $  355  38 

Cooper . 240  96 

Richard  Peters 38  36 

Waldburg 484  02 

Hall 3,316  91 

Bishop  Dudley 18  04 

Barnwell 534  64 

Hargrove 26  21 

Little 9  55 

Strother 150  00 


$  6,759  49 


1,597  50 


522  93 


5,174  07 

$  14,053  99 


Total  Carried  to  "Balance  Sheet,"  (p.  5) $200,483  27 

TABLE  II. 
SURPLUS  AND  DEFICIT  ACCOUNT,  1925-1926 

The  current  operations  of  the  University  resulted  in  a  profit  of  $5,213.63,  shown  below: 

surplus  deficit 

College  of  Arts  and  Sciences  (Table  III,  p.  27) .  $  7, 195  06 

Theological  School  (Table  IV,  p.  28) $13,643  12 

Sewanee  Military  Academy  (Table  V,  p.  29) 7,406  55 


FINANCIAL  REPORT  27 

Sundry  Accounts  (Table  VI,  p.  29) $11,780  50 

Dormitories  (Table  VII,  p.  31) $  6,256  80 

Dining  Hall  (Table  VIII,  p.  32) 14,957  50 

Non-Collegiate  Operations  (Table  IX,  p.  32) 9, 634  44 

$48,043  80    $32,830  17 
32,830  17 


$  5,213  63 
Profit  from  Current  Operations  for  the  year,  carried  to  Profit  and  Loss $  5,213  63 

ANALYSIS  OF  PROFIT  AND  LOSS  ACCOUNT 

Aug.  31,  1925— Balance $72,707  78        Debt  Fund  Income $      935  76 

Additions  to  Plant  Funds 18,524  13        Furniture  Acct 4,547  20 

Correction  of  Debt  Fund  Acct.  to  Plant  Funds  charged  off 334  48 

reconcile  with  Nashville  Trust  Suspense  Accts.  taken  over 395  44 

Company 1,422  18        Operating  Profit  1925-1926 5,213  63 

Reconciling  Univ.  Acct.  with  Univ.  Perm.  Imp.,  Water  System,  Etc.  _     2,241  36 

Supply  Store  Surplus  Acct 2,417  43        Aug.  31,  1926— Balance 82,850  20 

Transfer   J.  C.  Prude  Balance  to 

M.  D.  Endowment  Fund 126  75 

Correct  Cadet  Anderson  Acct 4  50 

S.  M.  A.  Uniform  Stock  sold 1 ,  315  30 


$96,518  07  $96,518  07 

Balance  Carried  to  "Balance  Sheet,"  (p.  4) $82,850  20. 

TABLE  III. 

COLLEGE  OF  ARTS  AND  SCIENCES— INCOME 

1.  Student  Fees—                                        1925-1926      1924-1925      increase      decrease 
Tuition $36,610  00    $29,332  00    $  7,278  00     


Laboratory 2,951  94  2,658  37  293  57     

Matriculation  Fees 2,475  00  1,830  00  645  00     

Graduation  Fees 450  00  250  00  200  00     __. 

University  Fees 8,975  00  7,475  00  1,500  00     

Library  Income 868  23  932  30     $        64  07 

SpecialExams 44100  447  00 6  00 


$52,771  17  $42,924  67    $  9,916  57    $        70  07 

Income  from  Endowments — 

General — Unrestricted — 

General  Endowment $6,073  22    $5,804  66    $      268  56     

Million  Dollar  Endowment 34 ,  696  04      35 ,  674  26     $      978  22 

Restricted — 

Chaplaincy  Endowment $1,737  51 1,737  51 

F.  B.  Williams  Professorship 3,000  00        3,000  00     

Annie    Overton   Brinkley    Snowden 

Professorship 3,000  00        3,000  00     


$46,769  26    $49,216  43    $      268  56    $  2,715  73 
3.  Gifts— 

Sundry  Receipts $23,624  94    $22,298  33     $1,326  61     


Total $123,165  37  $114,439  43    $11,511  74    $  2,785  80 


28  THE  UNIVERSITY  OF  THE  SOUTH 

COLLEGE  OF  ARTS  AND  SCIENCE— EXPENSE 

Administration  and  General —                 1925-1926      1924-1925  Increase  decrease 

Administration  Salaries $21,555  87    $21,210  33  $      345  54     

Chaplain's  Salary  &  Eng.  Bible 3,700  00        3,550  01     $       150  01 

Janitors' Salary 1,549  50        1,659  30     109  80 

Traveling  and  Advertising 2,987  18        3,993  85     1,006  67 

Postage 358  75           301  12  48  63     


$30,151  30  $30,714  61  $      394  17  $  1,266  48 
Operation  and  Maintenance  of 
Physical  Plant — 

Insurance $  1,790  98  $  1,715  83  $        75  15     

Insurance,  Workmen's  Compen 375  47  474  04     $        98  57 

Taxes 23  25  21  50  1  75     

Sewer  System  Repairs 95  60  545  41     449  81 

General  Expense 10,023  94  9,110  85  913  09     

Buildings  and  Grounds 11,494  26  9,090  63     ___ 


$23,803  50    $20,958  26    $      989  99    $      548  38 
Instructional — 

Salaries $52,793  33    $51,260  00    $  1,533  33     

Salaries— Athletic 3,000  00        3,000  00     

Library  Expense 1,34131         1,509  31     $       168  00 

Science  Expense $      783  02 

Biology 1,291  78 

Chemistry 2,540  03 

Physics 266  04        4,880  87        5,085  17     204  30 


$62,015  51    $60,854  48    $  1,533  33    $      372  30 


Total $115,970  31  $112,527  35  $  2,917  49  $  2,187  16 

SUMMARY 

Total  Income $123,165  37  $114,439  43  $11,511  74  $  2,785  80 

Total  Expense 115,970  31     112,527  35  2,917  49  2,187  16 

Profit  (Table  II,  p.  27) $    7,195  06$    1,912  08  $8,594  25  $      598  64 


TABLE  IV. 

THEOLOGICAL  SCHOOL— INCOME 

Matriculation  Fees $        45  00    $        90  00     $        45  00 

Endowment  Income — 

TustinFund $1,803  61    $1,73196    $        7165     


Hubbard  Fund 1,272  14        1,22160  50  54 

Gifts  from  Dioceses 2,054  92        1,38146  673  46 


Totallncome $5,175  67    $4,425  02  $      795  65  $        45  00 

THEOLOGICAL  SCHOOL— EXPENSE 

Professors' Salaries $16,409  97    $15,510  00  $      899  97     

Church  Pension  Fund 1,520  65        1,725  71  $      205  06 

Insurance 500  00  500  00  

Misc.  Expense 388  17           765  01  376  84 


Total  Expense $18,818  79    $18,500  72    $      899  97    $      58190 
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SUMMARY 

1925-1926      1924-1925  increase  decrease 

Total  Expense $18,818  79    $18,500  72  $      899  97  $      58190 

Total  Income 5,175  67        4,425  02  795  65  45  00 

Deficit  (Table  II,  p.  27) $13,643  12    $14,075  70  $      104  32  $      536  90 


TABLE  V. 
SEWANEE  MILITARY  ACADEMY— INCOME 

1925-1926  1924-1925        increase    decrease 
Tuition  and  Other  Fees,  Including  Room 

and  Board $52,884  00    $45,809  03    $7,074  97     

Uniforms 3,604  54        2,874  09  730  45     

Cadet  Damage 505  60  495  15  10  45     


Totallncome $56,994  14  $49,178  27  $7,815  87     

SEWANEE  MILITARY  ACADEMY— EXPENSE 

Salaries $16,050  00  $14,950  00  $1,100  00     

S.  M.  A.  Expense 2,959  92  1,397  45  1,562  47     

S.  M.  A.  Academic 1,573  63  740  02  833  61     

S.  M.  A.  Military  Expense 657  45  486  18  171  27     

Athletics 1,558  88  1,508  63  50  25     

Pressing  Club 276  30  334  88     $        58  58 

Advertising 10,124  75  8,788  97  1,335  78     

Insurance 502  07  602  86     100  79 

Room  and  Board  Expense 30,697  69  25,269  37  5,428  32     


Total  Expense $64,400  69  $54,078  36  $10,48170  $      159  37 

SUMMARY 

Total  Expense $64,400  69  $54,078  36  $10,48170  $      159  37 

Totallncome 56,994  14  49,178  27  7,815  87  


Deficit  (Table  II,  p.  27) $  7,406  55  $  4,900  09  $  2,665  93  $      159  37 

TABLE  VI. 

SUNDRY  ACCOUNTS— INCOME 

Sewanee  Inn— 1925 $1,927  64  $      759  57  $1,168  07     

Chapel to 607  55  532  15  75  40     

Interest  on  Bonds 1,422  18  1,110  18  312  00     

Interest  on  Notes 154  02  762  86     $      608  84 

Laundry— Univ.  Students 9,280  06  7,860  75  1,419  31     

Summer  Term,  1926 4,86182     4,86182     

Summer  Training  School,  1925 8,246  96     8,246  96 

Summer  Training  School,  1926,  No.  1 4,332  50     4,332  50     

Summer  Training  School,  1926,  No.  2 4, 685  65     4, 685  65     

General  Income 133  80  767  88     634  08 


Totallncome $27,405  22    $20,040  35    $16,854  75    $  9,489  88 
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SUNDRY  ACCOUNTS— EXPENSE 

Student  Aid $5,822  00  $4,696  00  $  1,126  00 

A.  T.  McNeal  Insur.  Premiums 193  36  209  50     

Summer  Term,  1924 688  76     

Summer  Term,  1926 5,742  54     5,742  54 

Interest  on  Bonds 1,250  00  1,395  00     

Interest  on  Notes 6,729  42  6,540  75  188  67 

Endowment  Campaign 1,658  22  2,735  62     

Laundry— Univ.  Students 8,134  41  7,045  20  1,089  21 

Summer  Training  School,  1923 51  50     

Summer  Training  School,  1924 19  25     

Summer  Training  School,  1925 218  30  6, 334  00     

Summer  Training  School,  1926,  No.  1 3,590  50     3,590  50 

Summer  Training  School,  1926,  No.  2 3 ,  785  36     3 ,  785  36 

Gymnasium 1,107  81  532  20  575  61 

Chapel 564  28  610  34     

Sewanee  Inn,  1926 389  52     389  52 

Cap  and  Gown  (Annual  1922-1923) 830  90     


$    16  14 

688  76 

145  00 

1,077  40 

51  50 

19  25 

6,115  70 

46  06 

830  90 

$39,185  72    $31,689  02    $16,487  41    $8,990  71 


SUMMARY 


TotalExpense $39,185  72    $31,689  02    $16,487  41    $8,990  71 

Totallncome 27,405  22      20,040  35      16,854  75        9,489  88 


Deficit  (Table  II,  p.  27) $11,780  50    $11,648  67    $      367  34    $      499  17 
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TABLE  VIII. 

DINING  HALLS 

Miller  Magnolia 

Receipts —                                                                                                Hall  Hall 

Board $  8,923  29  $72,474  40 

Rooms 648  00 

Total  Receipts $  8,923  29    $73,122  40 

Disbursements — 

Pay  Rolls $  3,578  91 

Repairs  and  Improvements 645  35 

Fuel 623  06 

Lights 875  53 

Water 315  90 

•     Telephone 25  55 

Matron 750  00 

Insurance 81  23 

Miscellaneous 66  65 

Supplies— Supply  Store 41,112  40 

Farm— Ice,  Milk,  Etc 2,520  76 

Equipment 1,208  04 

Freight 40  84 

Laundry 1,114  68 

Bonus 250  00 

Mrs.  L.  P.  Anderson $  8,923  29     

Pay  Rolls— Student  Waiters 4,956  00 

Total  Disbursements $  8,923  29    $58,164  90 

Gain,  Transferred  to  Surplus  and  Deficit  Account,  (Table  II,  p.  27) $14,957  50 

TABLE  IX. 

NON-COLLEGIATE  OPERATIONS— INCOME 

1925-1926  1924-1925  increase  decrease 

Farm . $  6,596  89  $  5,303  92  $  1,292  97     

Forestry 174  26  70  00  104  26     

Electricity 3,048  79  2,910  37  138  42     

Benedict  Prof.  House  No.  1 . 360  00  270  00  90  00     

Benedict  Prof.  House  No.  2 300  00  300  00     

Telephone  Building 249  96  249  96     - 

Rents  and  Royalties 1,12112  1,322  06     $      200  94 

GroundLeases 4,08175  3,96100  120  75    


Total  Income $15,932  77    $14,387  31    $1,746  40  $      200  94 

NON-COLLEGIATE  OPERATIONS— EXPENSE 

Farm $  5,520  66    $  4,796  91    $      723  75  

Benedict  Professors' House  No.  1 87  50  58  27  29  23  

Benedict  Professors' House  No.  2 72  05  30  00  42  05  

Forestry 618  12     618  12  


Total  Expense $  6,298  33  $  4,885  18  $  1,413  15  

SUMMARY 

Total  Income $15,932  77  $14,387  31  $1,746  40  $      200  94 

Total  Expense 6,298  33  4,885  18  1,413  15  


Surplus  (Table  II,  p.  27) $  9,634  44    $  9,502  13    $      333  25    $      200  94 
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ANALYSIS  OF  BUILDINGS  AND  GROUNDS  ACCOUNT 

Pay  Rolls $  3,990  35 

Frank  Lautzenheiser,  Foreman 1 ,  080  00 

Marion  Castleberry,  Electrician 1, 140  00 

Sidewalks  and  Road  Work 1,497  50 

Jos.  Riley,  Blacksmith 126  72 

Repairs 2,853  03 

Freight 139  05 

Telephone  and  Telegraph 9  19 

Sundry 59  52 

Electricity 14  69 

Supplies  and  Equipment 3,415  00 


$14,325  05 

Less  Credits — - 

Students'  Contingent  Fees $  1,089  80 

Part  Rent— V.  C.  House 110  00 

Materials  Sold 56  00 

Fire  Loss  Palmetto  and  St.  Lukes 47  00 

Athletic  Board  of  Control 1,352  99 

University  Utilities 175  00    $  2,830  79 

Total $11,494  26 


ANALYSIS  CHAPEL  EXPENSE  ACCOUNT 

Repairs  Organ,  Etc $  78  20 

Light 56  20 

Choir  Director  and  Organist 320  00 

Pay  Roll 19  80 

Univ.  Supply  Store 9  80 

Sundry 46  15 

Insurance 34  13 

Total $  564  28 


ANALYSIS  OF  FARM  EXPENSE  ACCOUNT 

John  Mooney,  Farmer $  720  00 

Bud  Hill,  Farmer 600  00 

L.  McBee,  Farmer 600  00 

Cal.  Phillips,  Laborer 365  00 

Jon.  Head,  Woodcutter 629  51 

Telephone  and  Telegraph 18  94 

Lights 27  14 

Freight 24  44 

Materials  and  Equipment 695  27 

Jos.  Riley,  Blacksmith 48  45 

Feed 926  08 

Seed 174  80 

Pay  Rolls ■__  654  62 

Repairs 5  36 

Sundry 17  05 

Insurance 14  00 

Total $  5,520  66 
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ANALYSIS  OF  GENERAL  EXPENSE  ACCOUNT 

Pay  Roll $  190  65 

Fuel 1,286  09 

Light 1,098  50 

Water 81  25 

Telephone  and  Telegraph 216  64 

Mail— Carriage 520  00 

Part  Salary  of  Deputy  Sheriff 900  00 

Univ.  Press,  Printing 2,255  81 

Office  Supplies 396  44 

Univ.  Supply  Store 212  20 

Rent  of  School  House 240  00 

Audit  of  Treasurer's  Books 201  02 

Freight—. 315  97 

Sundry 519  23 

Repairs 14  19 

Fire  Protection 43  20 

Supplies— College 383  55 

Legal  Services 190  91 

Health  Expense - 18  50 

Regent's  Expenses 60  25 

Phi  Beta  Kappa 61  11 

Commencement  Expenses 818  43 

Total $10,023  94 

ANALYSIS  OF  GYMNASIUM  EXPENSES 

Repairs $  190  68 

Fuel 269  08 

Light , 110  90 

Water 167  58 

Univ.  Supply  Store 22  01 

Instructors 200  00 

Sundry 19  15 

Pay  Rolls 118  80 

Freight 2  99 

Equipment 6  62 

Total $  1,107  81 

ANALYSIS  OF  LIBRARY  EXPENSE 

Pay  Rolls  and  Salary _       __._ $  260  90 

Light 181  60 

Water 24  00 

Books,  Periodicals,  Etc 671  07 

Freight 10  69 

Univ.  Press 31  60 

Supplies _ 137  65 

Sundry 23  80 

Total $  1,341  31 

ANALYSIS  OF  SCIENCE  DEPARTMENT  EXPENSE 

Light ._ _  _           _       $  502  20 

Water 231  32 

Univ.  Supply  Store 18  35 

Pay  Roll . 8  10 

General  Equipment 9  92 

Insurance 13  13 

Total $  783  02 
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ANALYSIS  OF  BIOLOGY  EXPENSE 

Equipment $  86  48 

Supplies 745  56 

Books  and  Journals 185  43 

Freight , 50  78 

Telephone  and  Telegraph 3  74 

Pay  Rolls 11  70 

Univ.  Supply  Store 159  48 

Miscellaneous 14  50 

Ice 33  15 

Laundry 96 

Total $  1,291  78 

ANALYSIS  OF  CHEMISTRY  EXPENSE 

Equipment $  7  11 

Supplies 2,450  21 

Books  and  Journals 312  74 

Freight 17  42 

Pay  Rolls , 27  00 

Univ.  Supply  Store 247  54 

Miscellaneous _. 20  60 

$  3,082  62 

Less  Supplies  sold  S.  M.  A.___ 542  59 

Total $  2,540  03 

ANALYSIS  OF  PHYSICS  EXPENSE 

Equipment $  196  84 

Supplies 55  09 

Freight 8  16 

Univ.  Supply  Store 5  95 

Total $  266  04 

ANALYSIS  OF  THEOLOGICAL  EXPENSE 

Fuel $  37  46 

Light 21  00 

Organist  and  Pumping  Organ 146  70 

Laundry 2  39 

Repairs  and  Improvements 24  00 

Printing  and  Office  Supplies 54  64 

Miscellaneous 1  98 

Librarian 100  00 

Total $  388  17 


ANALYSIS  OF  TRAVELING  AND  ADVERTISING 

Travel $  1,787  62 

Advertising 256  61 

Dues  to  Associations 100  00 

Interscholastic  Track  Meet,  Debate,  Etc 426  96 

Orations  and  Debates 190  99 

Magazines 225  00 

Total $  2,987  18 
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DIOCESAN  GIFTS  FOR  THEOLOGICAL  DEPARTMENT 

Diocese  of  Dallas $  34  92 

Diocese  of  Georgia 600  00 

Diocese  of  Missouri 300  00 

Diocese  of  North  Texas 200  00 

Diocese  of  Tennessee 920  00 

Total $  2,054  92 

DIOCESAN  PLEDGES,  PAYMENTS  AND  BALANCES  DUE  FOR  MILLION  DOLLAR 
ENDOWMENT  FUND— AUGUST  31,  1926 

PLEDGE  PAID  BALANCE 

Diocese  of  Alabama $  13,053  35  $  2,202  35  $  10,851  00 

Diocese  of  Arkansas 10,734  00  25  00  10,709  00 

Diocese  of  Atlanta 17,500  00  6,320  09  11,179  91 

Diocese  of  Dallas 10,859  47  5  00  10,854  47 

Diocese  of  East  Carolina 8,457  00     8,457  00 

Diocese  of  Florida 2,552  00  2,552  00     

Diocese  of  Georgia 2,622  50  2,098  00  524  50 

Diocese  of  Lexington 8,66100  3,122  15  5,538  85 

Diocese  of  Louisiana 21,728  00  9,398  74  12,329  26 

Diocese  of  Mississippi 15,300  00     15,300  00 

Diocese  of  North  Carolina 18,576  84  3,100  64  15,476  20 

Diocese  of  South  Carolina 3,523  80  1,523  80  2,000  00 

Diocese  of  Southern  Florida 12,895  50  12,895  50     

Diocese  of  Texas 37,994  00  120  00  37,874  00 

Diocese  of  Upper  South  Carolina 3,523  80     3,523  80 

$187,981  26  $43,363  27  $144,617  99 

St.  Paul's  Church,  Chattanooga,  Tenn 4,000  00     4,000  00 

Diocese  of  West  Texas  (Not  a  Diocesan  Pledge) 11 , 211  75        3, 530  00  7, 681  75 

$203,193  01    $46,893  27    $156,299  74 

All  of  the  above  pledges  carry  6%  interest,  except  the  Diocese  of  Louisiana,  which  carries 
5%  interest,  and  the  pledges  from  the  Diocese  of  West  Texas  and  the  Diocese  of  East  Carolina, 
which  carry  no  interest. 
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THE  UNIVERSITY  OF  THE  SOUTH— PRELIMINARY  BUDGET,  1926-27 


INCOME 

General  Administration  Salaries 

Chaplain  and  English  Bible 

Travel  and  Advertising 

Theological  Expense .__ 

Insurance 

Sewer  System  Repairs 

Academic  Tuition $  41,000  00 

Theological  Tuition  and  Pension  Fund 

Laboratories-- 2,200  00 

Matriculation  Fees 1,800  00 

Graduation  Fees 300  00 

University  Fees 7,500  00 

Contingent  Fees 2,700  00 

Laundry 9,000  00 

Rent  of  Furniture 2,000  00 

Rooms 18,500  00 

Board:  Magnolia  Inn  (220) 66,000  00 

Board:  Miller  Hall 9,600  00 

Rooms:  Miller  Hall 1,200  00 


$161 

Chapel 

Library  and  Special  Examinations 1 

Summer  Term 5 

Summer  Training  School 9 

Domain:   Farm 6 

Leases 4 

Rents,  Royalties,  Forestry 1 

Te^phone  Building  Income 

Benedict  Houses  1  and  2 

Vice-Chancellor's  House 

Supply  Store  Dividend 3 

Electricity 2 

Endowment  Campaign 

Dioceses 2 

Gifts 10 

Endowments 48 

Utilities 8 


,800  00 

600  00 

,200  00 

,000  00 

,000  00 

,500  00 

,000  00 

,000  00 

250  00 

660  00 

360  00 

,000  00 

,800  00 


Interest  on  Bonds. 
General  Expense- _ 
General  Income- _. 
Janitors 


,000  00 
,000  00 
,000  00 
,000  00 
,300  00 


200  00 


Proctors  and  Student  Help 

Other  Student  Aid 

Total  S.  M.  A.  Operations 55,000  00 

Workmen's  Compensation  Insurance 

Sewanee  Inn,  1926 . 1,800  00 

Gymnasium 

McNeal  Insurance 

Postage 

Interest  on  Loans 

Buildings  and  Grounds 


EXPENSE 

$  21,935  00 

5,800  00 

3,500  00 

500  00 

4,000  00 

250  00 

57,000  00 

20,532  00 

5,000  00 


2,700  00 
8,500  00 
2,000  00 
17,500  00 
55,000  00 
9,600  00 
1,200  00. 

$179,032  00 
600  00 
1,500  00 
6,000  00 
7,500  00 
6,000  00 

"56666 

166  66 

100  00 


2,000  00 


1,250  00 
10,000  00 

"l~750  66 

2,100  00 

5,300  00 

55,000  00 

400  00 

T60006 

250  00 

350  00 

3,500  00 

11,000  00 


$322,470  00   $331,217  00 
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THE  UNIVERSITY  OF  THE  SOUTH 

Sewanee,  Tennessee 

April  30,  1926. 
To  the  Board  of  Trustees, 

The  University  of  the  South: 

Gentlemen: 

We,  the  undersigned,  members  of  the  Endowment  Committee  of  the 
University  of  the  South,  beg  leave  to  submit  the  following  report  from  May  1 , 
1925  to  April  30,  1926: 

April  30,  1925— Endowment,  Scholarship  and  Trust  Funds $  343 ,  310  36 

Increased  as  Follows: 

Quintard  Prof.  Income  added  to  Principal 328  01 

Quintard  Prof.  Profit  on  bonds  sold 426  92 

Golf  Course  Fund— Gift  from  Dr.  O.  N.  Torian 1,000  00 

Geo.  Thomas  Shetter — Essay  Prize — Essay 485  62 

Alumni  Endowment  Fund 687  00 

Benjamin  Strother  Scholarship 5,000  00 

Profit  on  15  Cumberland  Tel.  &  Tel.  Co.  Bonds  sold 750  00 

Decreased  as  Follows: 

Chaplaincy  Endowment  Fund  transferred  to  Cannon  Hall 

Fund  as  per  request  of  the  donors $22,000  00 

Loss  on  5  Cuba  bonds  sold  (Quint.  Prof.) 78  68 

$22,078  68    $    351,987  91 
22,078  68 

April  30,  1926— Total $    329,909  23 

April  30,  1925— Million  Dollar  Endowment  Fund $1,085,485  47 

Increased  as  Follows: 

J.  H.  Lilly,  Indianapolis,  Ind $  1,000  00 

C.  S.  Wilkerson,  Gadsden,  Ala 25  00 

Gift  of  house 250  00 

Balance  legacy  Mrs.  Kate  B.  Warner 490  22 

R.  McC.  Brady  Scholarship 1,000  00 

Sundry 1  00 

Profit  on  sales  of  sundry  securities.-- 3,818  46 

Decreased  as  Follows: 

Transfer  of  nation  wide  gift  for  operating  expenses $10,000  00 

$10,000  00    $1,092,070  15 
10,000  00 

April  30,  1926— Total $1,082,070  15 

ABRAM  SHEPPARD  TRUST  FUND 

April  30th,  1925— Abram  Sheppard  Trust  Fund $29,921  43 

Profit  on  sale  of  5  U.  S.  Rubber  Co.  Bonds 62  50 

April  30,  1926— Total $29,983  93 
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Changes  in  investments  during  the  last  year  have  been  made  as  follows  (Mortgages  not  included) : 

Endowment,  Scholarship  and  Trust  Funds 

Sold —                                                                                                       loss  profit 

$  5,000.00  Republic  of  Cuba  hV?%  Bonds $        78  68 

2,000.00  Kingdom  of  Belgium  Bonds $  239  61 

11,000.00  Chic.  &  West  Ind.  Bonds 187  31 

15,00000  Cumberland  Tel.  &  Tel.  Co.  Bonds 750  00 

Bought — 

$  2,000.00  Gov.  of  the  Argentine  Nation  "A"  6's  (5>,  963^. 
3,000.00  Kingdom  of  Belgium  6's  @  85l4. 
2  000.00  Mo.  Pac.  1st  &  Rfd.  6's  («>  100*4. 
15,000.00  Fla.  East  Coast  5's  <c»  WA. 
5,000.00  Milwaukee  Elec.  Ry.  5's  (4  90. 
6  000.00  Gt.  Northern  Gen.  A.  7's  %  112^. 

Million  Dollar  Endowment  Fund 
Sold — 

$  5,000.00  Pac.  Tel.  &  Tel.  {a}  98^ . $  306  94 

5,000.00  Netherlands  6's  <$  102% 6  25 

6,000.00  Minn.  &  Ontario  Power  Co.  redeemed  @  105 300  00 

15,000.00  Rep.  of  Cuba  5^'s 232  90 

5.000.00  Clinchfield,  C.  &  O.  6's 394  17 

45  shares  Rep.  Ry.  &  Light  Co.  Pfd.  Stock 2,468  20 

Bought — 

$  5  000.00  Fla.  East  Coast  5's  <8>,  94K 
10.000.00  Bethlehem  Steel  6's  (di  953^. 
10.000.00  Pac.  Gas.  &  Elec.  53^'s  (5)  100^. 

5  000.00  Youngstown  Sheet  &  Tube  6's  ®  98K- 
15  000.00  Kingdom  of  Italy  7's  @  943^. 
10  000.00  Seaboard  Air  Line  6's  @  95V2. 
10  000.00  Southern  Ry.  4's  (Si  813/f. 

5,000.00  Republic  Iron  &  Steel  53^'s  bi),  93^. 

5,000.00  Armour  &  Co.  of  Del.  5Ws  @  94K. 

5,000.00  Winnipeg  Elec.  6's  @  96%. 

9,000.00  Dodge  Bros.  Deb.  6's  @  95@, 

ABRAM  SHEPPARD  TRUST  FUND 

Sold — 

$5,000.00  U.  S.  Rubber  5's  @  S&A $        62  50 

5,000.00  Finland  7's  @  94. 

Bought — 

$2,200.00  6%  Mtge.  Ella  M.  &  C.  N.  Stetson. 
7,000.00  N.  Y.  Central  5's  @  lOO1^. 

The  investments  of  all  funds  are  in  satisfactory  condition,   with  few 
exceptions. 

Respectfully  submitted, 

B.  F.  Finney, 
Vernon  S.  Tupper, 
Charles  S.  Martin, 

Endowment  Committee. 

Note: — The  detail  figures  of  the  Report  of  the  Endowment   Committee  appear  in  the 
Treasurer's  statement. 
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Note. — Names  marked  *  present  at  the  opening  meeting ;  names 
marked  t  present  at  subsequent  meetings. 

THE  BISHOPS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of  Ten- 
nessee, Chancellor  and  President  of  the  Board  (1929). 

Rt.  Rev.  Davis  Sessums,  D.D„,  Bishop  of  Louisiana,  New  Orleans. 
Rt.  Rev.  George  H.  Kinsolving,  D.D.,  Bishop  of  Texas,  Austin. 
*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennessee,  Memphis. 
Rt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of  North  Carolina, 
Raleigh. 
*Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of  Lexington,  Lexington,  Ky. 
Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of  Western  North  Caro- 
lina, Asheville,  N.C. 
Rt.  Rev.  Charles  Minnegerode  Beckwick,  D.D.,  LL.D.,  Bishop  of 
Alabama,  Montgomery. 
*Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,LL.D.,  Bishop  of  Missis- 
sippi, Jackson. 
fRt.  Rev.  Charles  Edward  Woodcock,  D.D.,  Bishop  of  Kentucky, 

Louisville. 
*Rt.  Rev.  William  Alexander  Guerry,  D.D.,  Bishop  of  South  Carolina, 

Charleston. 
*Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of  Georgia,  Savannah. 
Rt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Arkansas,  Little  Rock. 
*Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri,  5338  Enright  Ave, 
St.  Louis. 
Rt.  Rev.  Wm.  Theodotus  Capers,  D.D.,  Bishop  of  West  Texas,  106 

West  French  Place,  San  Antonio,  Texas. 
Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South  Florida,  Orlando, 

Fla. 
Rt.  Rev.  Thomas  Campbell  Darst,  D.D.,  Bishop  of  East  Carolina, 

Wilmington,  N.  C. 
Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop  of  Dallas,  Dallas,  Tex. 
tRt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta,  Peachtree  Circle 

and  E.  17th  St.,  Atlanta,  Ga. 
Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor  of  Texas,  3708 
Fannin  St.,  Houston. 
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*Rt.  Rev.Wm.  Mercer  Green,  D.D.,  Bishop-Coadjutor  of  Mississippi, 

Meridian. 
Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of  Upper  South  Carolina, 

Columbia,  S.  C. 
*Rt.Rev.  Edwin  A.  Penick,D.D.,  Bishop-Coadjutor  of  North  Carolina, 

625  Clement  Ave.,  Charlotte. 
*Rt.  Rev.  Jas.  Matthew  Maxon,  D.D.,  Bishop-Coadjutor  of  Tennessee, 

Chattanooga. 
Rt.  Rev.  Wm.   George  McDowell,  Jr.,  D.D.,  Bishop-Coadjutor  of 

Alabama,  Birmingham. 
|Rt.  Rev.  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida,  Jacksonville. 
*Rt.  Rev.  E.  C.  Seaman,  D.D.,  Bishop  of  North  Texas,  Amarillo,  Tex. 
tRt.  Rev.  John  D.  Wing,  D.D.,  Bishop-Coadjutor  of  South  Florida, 

Winter  Park,  Fla. 

CLERICAL  AND  LAY  MEMBERS 

Note. — The  dates  following  the  names  indicate  the  meeting  of  the 
Board  when  the  term  for  which  they  were  elected  expires. 

Alabama — Rev.  Jos.  H.  Harvey,  Talladega  (1928)  ;  tEdmund  C. 
Armes,  Birmingham  (1928)  ;  W.  H.  Armbrecht,  Moble  (1928). 

Arkansas— Rev.  Louis  Tucker,  D.D.,  Ft.  Smith  (1927)  ;  C.  F. 
Holland,  Little  Rock  (1927)  :  Geo.  Cracraft,  Helena  (1927). 

Atlanta — *Rev.  S.  Alston  Wragg,  Columbus,  Ga.  (1929)  ;  *G.  H. 
Noble,  M.D.,  Atlanta,  Ga.  (1929)  ;  *Z.  D.  Harrison,  D.C.L.,  Atlanta, 
Ga.  (1929). 

Dallas — Rev.  Goodrich  R.  Fenner,  Dallas,  Tex.  (1928)  ;  J.  Howell 
Shelton,  Dallas,  Tex.   (1928)  ;  D.  E.  Nicholson,  Terrell,  Tex.   (1928). 

East  Carolina— -*Rev .  Geo.  F.  Cameron,  Ayden,  N.  C.  (1928)  ;  W. 
D.  MacMillan,  Jr.,  Wilmington,  N.  C.  (1928)  ;  Wm.  Dunn,  Jr.,  New 
Bern,  N.  C.  (1928). 

Florida— "[Rev.  L.  Fitz-James  Hindry,  St.  Augustine  (1927)  ;  Albion 
W.  Knight,  Jacksonville  (1927),  tF.P.  Dearing,  Jacksonville  (1927). 

Georgia— Rev.  S.  B.  McGlohon,  Savannah  (1927)  ;  Quintard 
Wright,  Albany  (1927)  ;  F.  D.  Aiken,  Brunswick  (1927). 

Kentucky— *Very  Rev.  R.  L.  McCready,  D.D.,  Litt.D.,  Louisville 
(1929);  A.  M.  Rutledge,  Louisville  (1929);  J.  Morton  Morris,  Louis- 
ville (1929). 

Lexington— *Rev.  Thos.  L.  Settle,  Lexington,  Ky.  (1929)  ;  *H.  T. 
Soaper,Harrodsburg,Ky.  (1929)  ;  *G. R.Parker, Lexington, Ky.  (1929). 

Louisiana— *Rev.  C.  B.  K.  Weed,  New  Orleans  (1927);  Q.  T. 
Hardtner,  Alexandria  (1927)  ;  Kemper  Williams,  Patterson  (1927). 
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Mississippi— Rev.  E.  R.  Jones,  Woodville  (1927);  T.  M.  Sykes, 
Gulfport  (1927)  ;  Ben.  F  Cameron,  Meridian  (1927). 

Missouri— *Rev ■.  Carroll  M.  Davis,  LL.D.,  26  E.  34th.  St.,  New 
York  (1929)  ;  John  G.  Lonsdale,  4931  Lindell  Boulevard,  St.  Louis 
(1929)  ;  Robert  Lee  Orcutt,  2723  Olive  St.,  St.  Louis  (1929). 

North  Carolina — Rev.  Wm.  J.  Gordon,  Spray  (1927)  ;  Godfrey 
Cheshire,  Raleigh  (1927) ;  tLouis  Burwell,  Charlotte  (1927). 

North  Texas— Rev.  W.  P.  Gerhart,  Abilene,  Tex.  (1928)  ;  A.  E. 
Simpson,  Clarendon,  Tex.  (1928) ;  Henry  James,  Abilene,  Tex.  (1928). 

Oklahoma — Rev.  Chas.  L.  Widney,  Shawnee,  (1929)  ;  Alleyne 
Toothaker,  Chickasha  (1929)  ;  Geo.  L.  Watkins,  Tulsa  (1929). 

South  Carolina — Rev.  S.  C.  Beckwith,  Charleston  (1927)  ;  *G. 
Walker  Duvall,  Cheraw  (1927)  ;  tj.  Swinton  Whaley,  Little  Edisto 
(1927). 

South  Florida — *The  Venerable  Jas.  G.  Glass,  Orlando,  Fla.  (1927) 
tj.  C.  M.Valentine,  DeLand,  Fla.  (1927)  ;  F.  L.  Knight,  Miami  (1927). 

Tennessee—  *Rev.  W.  C.  Whitaker,  D.D.,  Knoxville  (1927)  ;  Vernon 
S.  Tupper,  Nashville  (1927) ;  Chas.  S.  Martin,  Nashville  (1927). 

Texas — Rev.  Francis  M.  Osborne,  Houston  (1927)  ;  A.  S.  Cleveland, 
Houston  (1927)  ;  G.  A.  Blount,  Nacogdoches  (1927). 

Upper  South  Carolina— -*Rev ■.  Thos.  P.  Noe,  York  (1927)  ;  S.  M. 
Beattie,  Greenville  (1927)  ;  W.  M.  Barnwell,  Abbeville  (1927). 

West  Texas — Rev.  B.  S.  McKenzie,  San  Antonio,  Tex.  (1929)  ;  T. 
O.  Buchel,  Cuero,  Tex.  (1929^;  H.  G.  Heany,  M.D.,  Corpus  Christi, 
Tex.  (1929). 

Western  North  Carolina — Rev.  A.  G.  B.  Bennett,  Biltmore,  N.  C. 
(1928)  ;  Reginald  Howland,  Asheville,  N.C.  (1928)  ;  Harmon  A.  Miller, 
Asheville,  N.  C.  (1928). 

ASSOCIATE  ALUMNI 

*Rev.  Wm.  S.  Claiborne,  D.D.,  Sewanee,  Tenn.  (1928). 
Rt.  Rev.  Walter  Mitchell,  D.D.,  Phcenix,  Ariz.  (1930). 
*William  B.  Hall,  M.D.,  Selma,  Ala.  (1928). 
tjohn  L.  Doggett,  Esq,  Jacksonville,  Fla.  (1928). 
*Oscar  N.  Torian,  M.D.,  Indianapolis,  Ind.  (1930). 
tRobert  Jemison,  Jr.,  Birmingham,  Ala.  (1930). 


SECRETARY  OF  BOARD  AND  HISTORIOGRAPHER 
The  Venerable  James  G.  Glass,  Orlando,  Fla.  (1925-1927). 


BOARD  OF  REGENTS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  D.D.,  Memphis,  Tenn., 

Chairman  (1929). 
Rt.  Rev.  William  A.  Guerry,  D.D.,  Charleston,  S.  C.  (1930). 
Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Savannah,  Ga.  (1928). 
Rt.  Rev.  T.  D.  Bratton,  D.D.,  LL.D.,  Jackson,  Miss.  (1929) . 
Rev.  W.  C.  Whitaker,  D.D.,  Knoxville,  Tenn.  (1928). 
Rev.  Charles  T.  Wright,  D.D.,  Memphis,  Tenn.  (1929). 
Rev.  Carroll  M.  Davis,  LL.D.,  New  York,  N.  Y.  (1930). 
Mr.  G.  R.  Parker,  Lexington,  Ky.  (1928). 
Benjamin  F.  Finney,  LL.D.,  Sewanee,  Tenn.  (1928). 
Z.  D.  Harrison,  D.C.L.,  Atlanta,  Ga.  (1929). 
Mr.  Robert  Jemison,  Jr.,  Birmingham,  Ala.  (1930). 
William  B.  Hall,  M.D.,  Secretary,  Selma,  Ala.  (1929). 
Mr.  G.  Walker  Duvall,  Cheraw,  S.  C.  (1930). 


STANDING  COMMITTEES 

TO  ACT  DURING  THE  RECESS  OF  THE  BOARD  OF  TRUSTEES 

COMMITTEE  ON  ENDOWMENT 

The  Vice-Chancellor,  ex-officio  Chairman  ;  the  Treasurer,  ex-officio 
Secretary]  Chas.  Nelson  (1928),  Nashville,  Tenn.;  G.  R.  Parker 
(1929),  Lexington,  Ky. ;  W.  A.  Sadd,  D.C.L.  (1930),  Chattanooga, 
Tenn. 

COMMITTEE  ON  ORDER  AND  DISCIPLINE 

The  Chancellor,  the  Vice-Chancellor,  the  Rev.  J.  G.  Glass,  and 
Messrs.  Torian  and  Soaper. 

COMMITTEE  ON  MEMORIALS  IN  ALL  SAINTS  CHAPEL 
The  Chancellor,  the  Vice-Chancellor,  and  the  Chaplain. 

HONORARY  DEGREES 
The  Bishop  of  South  Carolina,  Chairman. 


JOURNAL  OF  PROCEEDINGS 

Of  the  Board  of  Trustees  of  the  University  of  the  South 
for  the  Sessions  of  ig2J 


FIRST  DAY 
Sewanee,  Thursday,  June  9,  9:00  a.m. 

The  Board  of  Trustees  of  the  University  of  the  South 
inaugurated  its  annual  meeting  by  a  celebration  of  the 
Holy  Communion  in  All  Saints  Memorial  Chapel  at  9:00 
a.m.,  the  Rt.  Rev.,  the  Bishop  of  Tennessee,  Chancellor, 
being  the  celebrant,  assisted  by  the  Rev.  W.  H.  DuBose, 
D.D.,  Acting  Chaplain  of  the  University. 

The  address  to  the  Board  of  Trustees  was  made  by  the 
Chancellor. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall, 
at  10:15  a.m.,  the  Chancellor  in  the  chair. 

The  roll  of  Trustees  was  called  by  the  Secretary,  as 
follows : 

THE  BISHOPS 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of 
Tennessee,  and  President  of  the  Board. 

The  Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana. 

The  Rt.  Rev.  Geo.  H.  Kinsolving,  D.D.,  Bishop  of 
Texas. 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of 
Tennessee. 

The  Rt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of 
North  Carolina. 
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The  Rt.  Rev.  Louis  W.  Burton,  D.D.,  Bishop  of  Lexing- 
ton. 

The  Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of 
Western  North  Carolina. 

The  Rt.  Rev.  Charles  Minnegerode  Beckwith,  D.D., 
LL.D.,  Bishop  of  Alabama. 

The  Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  LL.D., 
Bishop  of  Mississippi. 

The  Rt.  Rev.  Chas.  Edward  Woodcock,  D.D.,  Bishop 
of  Kentucky. 

The  Rt.  Rev.  Wm.  Alexander  Guerry,  D.D.,  Bishop  of 
South  Carolina. 

The  Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of 
Georgia. 

The  Rt.  Rev.  James  R.  Winchester,  D.D.,  Bishop  of 
Arkansas. 

The  Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri. 

The  Rt.  Rev.  Wm.  T.  Capers,  D.D.,  Bishop  of  West 
Texas. 

The  Rt.  Rev.  Cameron  Mann,  D.D.,  LL.D.,  Bishop  of 
South  Florida. 

The  Rt.  Rev.  Thos.  C.  Darst,  D.D.,  Bishop  of  East 
Carolina. 

The  Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop  of 
Dallas. 

The  Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta. 

The  Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor 
of  Texas. 

The  Rt.  Rev.  William  Mercer  Green,  D.D.,  Bishop- 
Coadjutor  of  Mississippi. 

The  Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of 
Upper  South  Carolina. 

The  Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coadjutor 
of  North  Carolina. 


ABSTRACT    OF    PROCEEDINGS  9 

The  Rt.  Rev.  James  Matthew  Maxon,  D.D.,  Bishop- 
Coadjutor  of  Tennessee. 

The  Rt.  Rev.  Wm.  Geo.  McDowell,  Jr.,  D.D.,  Bishop- 
Coadjutor  of  Alabama. 

The  Rt.  Rev.  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida. 

The  Rt.  Rev.  E.  Cecil  Seaman,  D.D.,  Bishop  of  North 
Texas. 

The  Rt.  Rev.  John  Durham  Wing,  D.D.,  Bishop-Coad- 
jutor of  South  Florida. 

CLERICAL  AND  LAY  TRUSTEES 

Alabama:  Rev.  J.  H.  Harvey,  E.  C.  Armes,  W.  H. 
Armbrecht. 

Arkansas;  Rev.  Louis  Tucker,  D.D.,  George  Cracraft, 
C.  F.  Holland. 

Atlanta:  Rev.  S.  Alston  Wragg,  Geo.  H.  Noble,  Sr., 
M.D.,  Z.  D.  Harrison,  D.C.L. 

Dallas:  Rev.  G.  R.  Fenner,  J.  H.  Shelton,  D.  E. 
Nicholson. 

East  Carolina:  Rev.  Geo.  F.  Cameron,  Wm.  Dunn,  Jr., 
W.  D.  MacMillan,  Jr. 

Florida:  Rev  L.  Fitz-James  Hindry,  Albion  W.  Knight, 
F.  P.  Dearing. 

Georgia:  Rev.  S.  B.  McGlohon,  F.  D.  Aiken,  Quintard 
Wright. 

Kentucky:  Rev.  R.  L.  McCready,  D.D.,  Litt.D.,  A.  M. 

Rutledge,  J.  Morton  Morris. 

Lexington:  Rev.  T.  L.  Settle,  H.  T.  Soaper,  G.  R. 
Parker. 

Louisiana:  Rev.  C.  B.  K.  Weed,  Kemper  Williams, 
Q.  T  Hardtner. 
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Mississippi:  Rev.  E.  R.  Jones,  Ben  F.  Cameron,  T.  M. 
Sykes. 

Missouri:  Rev.  Carroll  M.  Davis,  LL.D.,  John  G. 
Lonsdale,  R.  L.  Orcutt. 

North  Carolina:  Rev.  Wm.  J.  Gordon,  Godfrey  Cheshire, 
Lewis  C.  Burwell. 

North  Texas:  Rev.  W.  P.  Gerhart,  E.  A.  Simpson, 
Henry  James. 

Oklahoma:  Rev.  Chas.  L.  Widney,  Alleyne  Toothaker, 
Geo.  L.  Watkins. 

South  Carolina:  Rev.  C.  S.  Beckwith,  G.  W.  Duvall, 
J.  S.  Whaley. 

South  Florida:  Rev.  James  G.  Glass,  J.  C.  M.  Valentine, 
F.  L.  Knight. 

Tennessee:  Rev.  W.  C.  Whitaker,  D.D.,  Vernon  S. 
Tupper,  Chas.  S.  Martin. 

Texas:  Rev.  Francis  M.  Osborne,  Guy  A.  Blount,  A.  S. 
Cleveland. 

Upper  South  Carolina:  Rev.  Thos.  P.  Noe,  William  Barn- 
well, S.  M.  Beattie. 

West  Texas:  Rev.  B.  S.  McKenzie,  Harry  Heany,  M.D., 
Theo.  Otto  Buchel. 

Western  North  Carolina:  Rev.  A.  G.  B.  Bennett,  Har- 
mon Miller,  Reginald  Howland. 

Associated  Alumni:  Rt.  Rev.  Walter  Mitchell,  D.D., 
Rev.  W.  S.  Claiborne,  D.D.,  Oscar  Torian,  M.D.,  W.  B. 
Hall,  M.D.,  Robt.  Jemison,  T.  Channing  Moore. 

The  following  members  answered  to  their  names  at  the 
roll  call:  The  Bishops  of  Tennessee,  Lexington,  Missis- 
sippi, South   Carolina,   Georgia,   Missouri,  Coadjutor  of 
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Mississippi,  Coadjutor  of  North  Carolina,  Coadjutor  of 
Tennessee,  and  North  Texas ;  the  Rev.  Messrs.  Cameron, 
McCready,  D.D.,  Settle,  Weed,  Davis,  LL.D.,  Glass, 
Whitaker,  D.D.,  Noe;  and  Messrs.  Noble,  M.D.,  Harri- 
son, D.C.L.,  Soaper,  Parker,  Duvall,  Whaley,  Torian, 
M.D.,  and  Hall,  M.D. 

The  Secretary  announced  the  presence  of  a  quorum,  and 
the  Chair  pronounced  the  Board  organized. 

The  Chair  appointed  as  a  Committee  on  Credentials,  the 
Bishop-Coadjutor  of  Tennessee  and  the  Rev.  Mr.  Noe. 

The  Chair  appointed  Mr,  Soaper  as  a  committee  to  notify 
the  Vice-Chancellor  that  the  Board  was  organized  and 
ready  to  hear  his  report. 

The  Vice-Chancellor  appeared  and  read  his  report.  (See 
Appendix  I.) 

Because  of  his  resignation  of  his  jurisdiction,  the  name 
of  the  Rt.  Rev.  T.  P.  Thurston,  D.D.,  was  omitted  from 
the  roll  of  Trustees. 

The  Chair  appointed  the  following  Standing  Committees 
of  the  Board : 

STANDING  COMMITTEES  OF  THE  BOARD 

Credentials:  The  Bishop-Coadjutor  of  Tennessee,  and 
the  Rev.  Mr.  Noe. 

Finance:  The  Bishops  of  Florida  and  Missouri  and  Coad- 
jutor of  Tennessee,  the  Rev.  Mr.  Hindry,  and  Messrs. 
Duvall  and  Parker. 

Constitution  and  Ordinances:  The  Bishops  of  Georgia 
and  North  Texas,  the  Rev.  Messrs.  Whitaker  and  Hindry, 
and  Messrs.  Harrison,  Hall  and  Parker.  Added  later: 
the  Bishop  of  Kentucky  and  Mr.  Jemison. 
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Academic  Department:  The  Bishop-Coadjutor  of  Mis- 
sissippi, and  the  Bishop  of  Florida,  the  Rev.  Dr.  Mc- 
Cready,  and  the  Rev.  Mr.  Settle,  Dr.  Noble,  and  Mr. 
Soaper. 

Theological  Department:  Tfye  Bishops  of  Mississippi, 
Lexington,  and  Coadjutor  of  North  Carolina,  the  Rev.  Dr. 
Whitaker,  and  the  Rev.  Messrs.  Noe,  Weed  and  Wragg. 

Sewanee  Military  Academy:  The  Bishops  of  Florida 
and  Missouri,  the  Rev.  Dr.  Davis  and  the  Rev.  Mr. 
Cameron,  and  Messrs.  Torian,  Whaley  and  Valentine. 

Buildings  and  Lands:  The  Bishop-Coadjutor  of  Tennes- 
see, the  Vice-Chancellor,  the  Rev.  Dr.  McCready,  and  Mr. 
Whaley. 

Library:  The  Bishops  of  North  Texas  and  Lexington, 
and  Messrs.  Soaper  and  Torian. 

Degrees:  The  Bishops  of  South  Carolina,  Georgia  and 
Atlanta,  the  Rev.  Drs.  Whitaker  and  Davis,  Dr.  Hall, 
and  Mr.  Whaley. 

Sanitary  Measures:  The  Bishop-Coadjutor  of  Missis- 
sippi, the  Rev.  Mr.  Weed,  and  Drs.  Torian  and  Noble. 

Petitions  and  Memorials:  The  Bishop  of  North  Texas, 
the  Rev.  Dr.  Claiborne,  and  the  Rev.  Messrs.  Noe  and 
Wragg,  and  Mr.  Parker. 

Unfinished  Business:  The  Rev.  Messrs.  Wragg,  Weed 
and  Settle. 

Elections  to  be  Held:  The  Bishop  of  North  Texas,  the 
Rev.  Mr.  Noe,  and  Messrs.  Torian  and  Soaper. 

Nominations:  The  Bishop-Coadjutor  of  Tennessee  and 
the  Bishop  of  Atlanta,  the  Rev.  Mr.  Glass,  and  Messrs. 
Duvall  and  Noble. 


ABSTRACT    OF    PROCEEDINGS  I 3 

Memorials:  The  Bishop  of  Mississippi,  the  Rev.  Mr. 
Glass,  and  Messrs.  Hall  and  Harrison. 

Order  and  Discipline:  The  Chancellor,  the  Vice-Chancel- 
lor, the  Rev.  Mr.  Glass,  Dr.  Torian,  and  Mr.  Soaper. 

Physical  Education:  The  Bishop  of  Florida,  and  the 
Rev.  Messrs.  Claiborne  and  Cameron. 

Hospital:  The  Bishops  of  Missouri,  North  Texas  and 
Lexington,  the  Rev.  Dr.  Claiborne,  and  Drs.  Torian  and 
Noble. 

Report  of  Chaplain:  The  Bishop  of  Mississippi,  the  Rev. 
Mr.  Weed,  and  Mr.  Whaley. 

The  Chair  also  appointed  on  the 

Committee  on  Reorganisation  of  Board  of  Trustees:  The 
Bishop  of  Georgia  and  Coadjutor  of  North  Carolina,  Mr. 
Harrison,  and  Drs.  Hall  and  Torian.  Afterwards  added: 
the  Vice-Chancellor,  the  Bishop-Coadjutor  of  Mississippi, 
and  Mr.  W.  D.  Cleveland. 

The  Committee  on  Credentials  rendered  its  report  as 
follows,  and  the  report  was  adopted: 

Your  committee  begs  to  report  that  the  roll  of  Trustees  as  called  by 
the  Secretary  is  correct  according  to  the  certificates  as  held  by  the 
Secretary.  We  find  that  no  certificate  of  election  has  been  returned 
by  the  Diocese  of  Atlanta  for  the  current  year,  that  no  certificate  of 
election  has  been  sent  by  the  Diocese  of  Georgia  since  1924,  and  no 
certificate  from  the  Diocese  of  Lexington  since  1923,  and  that  the 
trustees  from  these  several  dioceses  hold  over  until  their  successors 
have  been  regularly  certified. 

The  Bishop-Coadjutor  of  Mississippi  has  certified  to  the  election 
of  the  Rev.  E.  R.  Jones  to  succeed  the  Rev.  David  E.  Holt,  removed 
from  the  Diocese  of  Mississippi.        Respectfully  submitted, 

J.  M.  Maxon, 
Thos.  P.  Noe. 
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Dr.  Hall  reported  for  the  Board  of  Regents  the  minutes 
of  the  meeting  held  June  8,  1927,  and  submitted  and  rec- 
ommended for  adoption  two  resolutions,  as  follows: 

Resolution  A  being  a  resolution  recommending  the 
adoption  of  new  Ordinance  on  Endowment  Committee. 

Resolution  B  being  a  resolution  recommending  the 
adoption  of  an  Ordinance  authorizing  the  appointment  of  a 
Fiscal  Agent  for  the  University. 

On  motion,  these  two  recommendations  were  referred  to 
the  Committee  on  Constitution  and  Ordinances,  together 
with  the  report  of  the  Committee  on  Revision  of  the  Con- 
stitution and  Ordinances. 

Dr.  Hall  also  submitted  the  Report  of  the  Senate  relative 
to  the  use  of  motor-driven  vehicles  by  students,  and  this 
also  was,  on  motion,  referred  to  the  same  committee. 

Dr.  Hall  next  presented  the  report  of  the  Board  of 
Regents  for  the  other  meetings  held  during  the  year  1926, 
(See  Appendix  II.) 

The  Secretary  was  instructed  to  send  to  Bishop  Cheshire 
a  telegram  of  sympathy  and  regrets  for  his  absence. 

A  recess  was  taken  until  3  o'clock  p.m. 


Thursday,  3  o'clock  p.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the  chair. 

The  presence  of  Mr.  J.  C.  M.  Valentine,  lay  trustee  from 
the  Diocese  of  South  Florida  was  noted. 

The  Bishop  of  North  Texas  reported  for  the  Committee 
on  Elections  to  be  Held,  as  follows: 

Your  committee  has  examined  the  records,  and  finds  the  following 
elections  to  be  held:  (1)  Librarian,  for  one  year;  (2)  Health  Officer, 
for  one  year ;  (3)  Three  members  of  the  Board  of  Managers  of  the 
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Hospital ;  (4)  Members  of  the  Board  of  Regents,  for  three  years,  to 
succeed  the  Rt.  Rev.Wm.  A.  Guerry,  D.D.,  the  Rev.  Carroll  M.  Davis, 
LL.D.,  Mr.  W.  L.  Duvall  and  Mr.  T.  C.  Moore ;  (5)  Professors  and 
Assistant  Professors  for  such  chairs  as  are  listed  in  the  Vice-Chancel- 
lor's report  to  this  meeting  of  the  Board  of  Trustees  ;  (6)  Committee 
on  Endowment.  This  election  is  dependent  upon  the  action  of  the 
Board  of  Regents,  who  are  formulating  regulations  in  connection  with 
the  campaign  for  extension  funds  ;  (7)  University  Chaplain. 

(Signed)     E.  Cecil  Seaman,  Chairman, 
Thos.  P.  Noe, 
Henry  T.  Soaper. 

The  Board  adjourned  until  9:30  a.m.  to-morrow  morning. 


SECOND  DAY 

Friday,  June  10,  1927,  9:30  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  meeting  opened  with  prayer. 

Report  No.  2  of  the  Committee  on  Credentials  was  sub- 
mitted by  the  chairman,  and  was  adopted,  as  follows: 

Your  committee  reports  that  a  telegram  has  been  received  by  the 
Bishop  of  Georgia,  and  submitted  to  the  committee,  certifying  to  the 
election  of  the  Rev.  S.  B.  McGlohon,  Mr.  F.  D.  Aiken  and  Mr. 
Quintard  Wright  as  trustees  from  the  Diocese  of  Georgia,  and  the 
committee  recommeads  that  they  be  seated. 

The  presence  was  noted  of  the  Bishop  of  Florida,  and 
Rev.  Mr.  Hindry. 

The  following  resolution,  offered  by  the  Bishop  of 
Missouri,  was  adopted,  and  the  Secretary  instructed  to 
send  a  copy  to  Bishop  Thurston : 

Resolved,  That  the  Board  of  Trustees  of  the  University  of  the 
South  greatly  regret  that  the  acceptance  of  your  resignation  as  Bishop 
of  Oklahoma  carries  with  it  the  removal  of  your  name  from  the  roll 
of  Trustees.  We  shall  miss  you  from  our  gatherings.  We  are  happy 
to  hear  that  your  physical  condition  is  improving,  and  we  earnestly 
pray  that  you  may  be  restored  to  perfect  health. 
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On  motion  of  Dr.  Hall,  the  following  resolution  was 
adopted : 

Resolved,  That  the  Board  of  Trustees  records  its  grateful  appreci- 
ation of  the  service  which  Mr.  Robt.  S.  Barrett  is  rendering  to  the 
University  as  General  Chairman  of  the  Expansion  Campaign,  and 
appoints  10  o'clock  Saturday  morning  as  the  hour  for  Mr.  Barrett's 
appearance  before  the  Board  and  his  statement  of  the  progress  of  the 
campaign. 

The  Rev.  Dr.  Davis  reported  for  the  Committee  on 
Degrees,  as  follows,  and  the  several  degrees  as  indicated 
were  conferred,  in  each  case  a  separate  vote  being  taken, 
and  the  degree  conferred  by  the  necessary  majority  vote: 

Your  committee  recommends  the  names  of  the  following  for  de- 
grees, honoris  causa : 

The  degree  of  Doctor  of  Divinity,  honoris  causa,  upon  the  Rev. 
Thomas  Tracy  Walsh,  of  the  Diocese  of  Upper  South  Carolina. 

The  degree  of  Doctor  of  Divinity,  honoris  causa,  ad  eundem,  upon 
the  Rev.  Caleb  Rochford  Stetson,  Rector  of  Trinity  Church,  New 
York  City. 

The  degree  of  Doctor  of  Civil  Law,  honoris  causa,  upon  the  Rev. 
Francis  Cho  Min  Wei,  of  Boone  University,  and  Dean  of  Central 
China  University. 

The  degree  of  Doctor  of  Science,  honoris  causa,  upon  Joseph  Lee 
Kirby-Smith,  M.D.,  of  Jacksonville,  Florida. 

The  degree  of  Doctor  of  Civil  Law,  honoris  causa,  upon  Mr.  Lewis 
B.  Franklin,  Treasurer  of  the  National  Council,  New  York. 

The  degree  of  Doctor  of  Civil  Law,  honoris  causa,  upon  Malcolm 
Lindsey,  Esq.,  of  Denver,  Colorado. 

[The  committee  also  offered  the  following  resolution,  which  was 
adopted]  : 

Resolved,  This  Board  having  learned  that  the  provisions  of  Or- 
dinance XXII  on  Honorary  Degrees  requiring  the  reference  of  all 
applications  for  such  degrees  to  the  faculty  most  closely  related  to 
the  degree  sought,  has  not  been  strictly  complied  with,  desires  to  call 
the  attention  of  the  Vice-Chancellor  and  the  Faculties  of  the  Univer- 
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sity  to  the  provisions  of  said  Ordinance,  and  requests  that  hereafter 
they  transmit  to  the  Board  the  results  of  their  inquiry  and  investiga- 
tion, with  their  comments  thereon. 

Wm.  A.  Guerry,  Chairman. 

The  Board  having  learned  of  the  death,  at  Asheville, 
N.  C,  of  the  daughter  of  the  Rev.  Mr.  McGlohon,  trustee 
from  the  Diocese  of  Georgia,  the  Secretary  was  instructed 
to  send  a  telegram  of  sympathy  to  the  Rev.  Mr.  McGlohon. 

The  Committee  on  Nominations  submitted  Report  No.  I, 
as  follows,  and  the  nominees  were  elected,  in  each  case 
the  vote  being  taken  separately,  with  an  affirmative  result: 

Your  Nominating  Committee  recommends  elections  as  follows : 

For  Health  Officer,  for  one  year:  R.  M.  Kirby-Smith,  M.D. 
For  Librarian,  for  one  year:  Miss  Louise  Finley. 
For  members  of  the  Board  of  Regents  :  for  three  years,  the    Rt. 
Rev.  Wm.  A.  Guerry,  D.D.,  the  Rev.  Carroll  M.  Davis,  LL.D.,  Mr. 
G.  W.  Duvall ;  no  nomination  being  made,  as  yet,  for  the  remaining 
lay  member. 

J.  M.  Maxon, 
Geo.  H.  Noble, 
G.  W.  Duvall, 
J.  G.  Glass. 

Mr.  Parker  presented  the  report  of  the  Finance  Com- 
mittee, as  follows;  the  report  was  received,  and  resolutions 
Nos.  i  and  2  were  referred  to  the  Board  of  Regents ;  reso- 
lution No.  3  was  adopted: 

Your  committee  has  examined  the  books  and  accounts  of  the  Uni- 
versity, and  finds  that  they  have  been  audited  by  a  certified  public 
accountant. 

The  Supply  Store  seems  to  be  in  a  more  satisfactorily  condition, 
now  paying  cash  for  its  bills. 

The  Utilities  seem  to  progress  satisfactory  as  a  whole. 

While  the  University  shows  an  operating  credit  of  almost  $5,000  for 
the  year,  there  is  still  an  old  operating  deficit  of  around  $9,000.  This 
will  probably  be  increased  by  $3,000  this  year,  and  in  view  of  the 
scale  of  annual  increase  in  salary  as  adopted,  it  will  be  increasingly 
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difficult  to  operate  without  annual  deficits.  This  might  be  partially 
remedied  by  increasing  the  tuition  charge  from  $150  to  #200.  While  it 
is  too  late  to  put  this  into  effect  this  year,  your  committee  suggests  that 
it  be  given  consideration  by  the  Board  of  Regents  at  its  fall  meeting. 

Your  committee  notes  from  the  report  of  the  Vice-Chancellor  that 
the  offer  of  the  General  Education  Board  expires  on  December  31, 
1927,  and  that  in  order  to  comply  with  its  terms  it  will  be  necessary 
to  collect  outstanding  pledges.  This,  we  hope,  will  have  most  earnest 
consideration. 

In  addition,  the  $41,000  now  due  on  account  of  the  Quintard  Hall 
will  have  to  be  taken  care  of.  This  can  be  done  through  the  Ex- 
pansion Fund. 

It  appears  from  the  Vice-Chancellor's  report,  that  while  the  total 
expense  in  connection  with  the  campaign  for  the  Expansion  Fund 
will  be  around  $100,000,  there  has  been  actually  provided  only  $47,000, 
so  that  it  will  be  necessary,  before  the  closing  of  the  campaign,  to 
finance  the  remaining  $53,000. 

Your  committee  offers  the  following  resolutions : 

Frank  A.  Juhan,  Chairman, 
J.  M.  Maxon, 
Frederick  F.  Johnson, 
L.  Fitz-James  Hindry, 
G.  W.  Duvall, 
Geo.  H.  Parker. 

The  Bishop  of  Missouri  presented  the  report  of  the  Com- 
mittee on  the  Hospital;  the  report  was  received,  and  the 
resolutions  appended  thereto  adopted,  as  follows : 

Your  committee  wishes  to  commend  the  act  of  Mrs.  Loaring  Clark  in 
attempting  to  obtain  a  donation  of  $5,000  from  the  Woman's  Aux- 
iliary of  the  Province  of  Sewanee  for  hospital  use. 

It  approves  of  the  suggestion  of  the  Superintendent  that  a  social 
service  nurse  would  be  of  immense  value  to  follow  up  hospital  cases 
in  their  homes,  and  teach  them  sanitation. 

The  new  maternity  wards,  which  are  now  almost  completed,  will  be 
a  most  valuable  and  much-needed  addition  to  the  hospital. 

The  Superintendent's  report  shows  an  income  of  $34,765  ;  of  this 
$8,182  was  from  fees  collected  ;  $4,907  from  endowment  earnings  ;  and 
$20,780  donations.     Of  the  donations,  most  was  obtained  through 
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the  efforts  of  the  Rev.  Dr.  Claiborne.  There  was  a  deficit  of  $3,400, 
as  against  a  deficit  of  $7,680  of  last  year. 

Last  year  a  resolution  was  passed  requesting  that  hospital  fees  be 
increased.  Accordingly,  the  ward  fees  were  increased  from  $1.50  to 
$2.00. 

The  per  diem  cost  per  patient  is  $4.87,  while  the  charge  for  private 
room  patients  is  $4.70.  Therefore  the  hospital  loses  17  cents  per  day 
on  the  patient  who  pays  the  highest  charges.  We  would  call  your 
attention  to  the  fact  that  $600  is  spent  for  medicine,  from  which  there 
is  an  income  of  $30.  About  $500  (estimated)  is  spent  for  gauze  and 
bandages,  from  which  the  income  is  $34.  From  the  laboratory  there 
is  an  income  of  $112,  which  we  feel  is  entirely  inadequate. 

We  mention  these  few  items  to  show  the  leaks  which  explain  why 
the  fees  collected  are  $8,182  as  against  a  total  operating  expense  of 
$28,745. 

So  long  as  there  is  someone  willing  and  able  to  collect  this  deficit, 
we  can  continue  to  let  people  who  are  able  to  pay  be  the  recipients  of 
charity. 

In  regard  to  that  part  of  the  Superintendent's  report  which  deals 
with  the  Nurses  Training  School,  we  respectfully  refer  this  back  to 
the  Board  of  Directors  of  the  Hospital.  The  matter  is  now  being 
considered  by  a  committee  of  the  American  Medical  Association, 
which  will  make  some  provision  for  the  training  schools  of  small 
hospitals. 

Resolved  (1),  That  the  hospital  fees  for  private  room  patients  and 
for  students  be  revised  to  at  least  meet  the  hospital  per  diem  cost 
of  $4.87. 

Resolved  (2),  That  an  adequate  charge  be  made  for  dressings, 
drugs,  laboratory  and  other  extras,  for  pay  patients ;  and  that  a 
nominal  fee  be  charged  charity  patients. 

Frederick  F.  Johnson, 
E.  Cecil  Seaman, 
George  H.  Noble, 
Lewis  W.  Burton, 
O.  N.  Tori  an,  Secretary. 

Dr.  Hall  presented  Report  No.  1  of  the  Committee  on 
Constitution  and  Ordinances,  and  the  report  was  adopted, 
together  with  the  recommendations  appended  thereto;  Dr. 
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Hall  presenting  only  so  much  of  the  report  as  referred 
to  the  rules  suggested  by  the  Senate,  regulating  the  use  of 
motor-driven  vehicles.    The  report  is  as  follows: 

Your  committee  reports  on  the  matters  referred  to  it,  as  follows : 

( i )  The  proposed  Ordinance  governing  the  custody  and  administra- 
tion of  Endowment  Funds,  referred  from  the  Board  of  Regents,  is 
presented  to  the  Board,  with  recommendation  for  its  adoption. 

"(2)  The  proposed  Ordinance  for  the  establishment  of  a  Fiscal 
Agent  for  the  University,  reference  also  from  the  Board  of  Regents, 
is  presented,  with  resolution  thereto  attached,  to  the  Board,  with 
recommendation  for  its  adoption. 

(3)  The  committee  recommends  the  adoption  of  so  much  of  the 
proposed  revision,  as  applies  to  the  Constitution,  and  recommends 
that  the  balance  of  the  report,  to  wit,  that  is,  so  much  of  the  report 
as  applies  to  the  revision  of  the  Ordinances,  be  referred  to  the  Board 
of  Regents  for  such  action  as  in  its  opinion  may  be  expedient,  unless 
the  Board  of  Trustees  should  find  it  practicable  to  consider  and 
dispose  of  said  report  at  this  session. 

(4)  The  Committee  on  Constitution  and  Ordinances,  to  which  was 
referred  the  rules  adopted  by  the  Senate  to  regulate  the  use  of  motor 
vehicles  on  the  domain  by  students,  reports  that  said  rules  are  merely 
regulations  which  are  disciplinary  in  their  nature,  and  enforceable  by 
the  constituted  authorities  of  the  University.  Your  committee  recom- 
mends the  approval  of  said  rules,  by  adoption  of  this  report. 

Resolved,  That  the  rules  as  submitted  by  the  Senate  for  the  opera- 
tion and  regulation  of  motor-driven  vehicles  by  students,  be  and  are 
hereby  approved,  and  that  the  administration  of  the  rules  be  commit- 
ted to  the  constituted  authorities  of  the  University. 

Wm.  B.  Hall,  Secretary,  for  the  committee. 

The  above  mentioned  rules  are  as  follows: 

No  undergraduate  student  of  the  University  may  own  or  operate 
any  motor-driven  vehicle  without  the  consent  of  a  committee  of  three  to 
be  selected  by  and  from  the  University  Discipline  Committee. 

In  acting  upon  requests  for  permission  to  own  or  operate  motor- 
driven  vehicles,  the  committee  will  be  governed  by  the  following 
rules : 
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i.  The  request  must  be  made  in  writing  to  the  Dean  of  the  College 
of  Arts  and  Sciences,  and  must  be  accompanied  by  the  written  con* 
sent  of  the  parent  or  guardian  of  the  student  making  the  request. 

2.  Permission  to  own  or  operate  a  motor-driven  vehicle  will  be 
refused,  and  will  be  withdrawn  indefinitely,  for  the  following  reasons : 
(a)  Failure  to  comply  with  the  State  regulations  applying  to  owner- 
ship and  operation  of  motor-driven  vehicles  ;  (&)  Failure  to  maintain 
a  grade  of  70  per  cent,  or  better,  in  every  class  for  which  the  student 
is  registered  ;  (c)  Failure  to  maintain  a  satisfactory  class  and  chapel 
attendance  record. 

3.  Permission  to  own  or  operate  a  motor-driven  vehicle  may  be 
refused,  or  withdrawn  indefinitely,  for  disciplinary  reasons. 

4.  No  student  rated  as  a  freshman  will  be  allowed  to  own  or 
operate  a  motor-driven  vehicle. 

5.  Permission  to  own  or  operate  a  motorcycle  will  not  be  granted. 

6.  Rules  2,  3,  4,  5  do  not  apply  to  students  who  reside  at  a  distance 
from  the  University,  who  find  it  necessary  to  use  a  motor-driven 
vehicle  for  the  purpose  of  transportation  to  and  from  their  homes  and 
for  this  purpose  only. 

The  Ordinances  recommended  for  adoption  by  the  com- 
mittee were  presented  by  Dr.  Harrison,  and  adopted 
separately,  and  in  the  case  of  the  Ordinance  on  the  Com- 
mitte  on  Endowment  the  several  sections  were  voted  on 
and  adopted  separately,  and  afterwards  adopted  as  a  whole. 
The  Ordinances,  as  adopted,  are  as  follows: 

ORDINANCE  IV. 

Committee  on  Endow7nent. 

Section  1.  The  Committee  on  Endowment  shall  be  composed  of 
three  laymen  elected  by  the  Board  of  Regents.  At  the  first  election 
held  under  this  Ordinance,  one  member  shall  be  chosen  for  one  year, 
one  member  for  two  years,  and  one  member  for  thee  years.  There- 
after, one  member  shall  be  annually  elected  for  three  years.  In  such 
elections,  the  retiring  member  shall  be  eligible  for  reelection. 

Section  2.  The  Vice-Chancellor  shall  be  ex-officio  Chairman  of 
said  committee. 
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Section  3.  The  Treasurer  of  the  University  shall  be  ex-officio  Sec- 
retary of  said  committee. 

Section  4.  The  Treasurer  of  the  University  shall  be  the  custodian 
of  all  endowments  funds  held  for  the  benefit  of  the  University  or  any 
department  of  the  same.  He  shall  keep  said  funds  separate  from  all 
other  funds,  and  administer  the  same  as  directed  by  the  Committee 
on  Endowment.  Pursuant  to  the  direction  of  said  committee,  he  is 
authorized  to  sell  and  transfer  by  assignment  or  conveyance  and  de- 
livery to  purchasers,  any  securities  belonging  to  any  of  said  funds, 
and  under  like  direction  he  shall  reinvest  the  proceeds  of  such  sales. 
No  investment  of  money  belonging  to  any  of  said  funds  shall  be 
made  except  as  authorized  by  the  committee. 

Section  5.  Said  committee  shall  report  annually  to  the  Board  of 
Regents,  enumerating  all  endowment  funds  in  its  custody  and  show- 
ing in  detail  its  administration  of  the  same,  and  the  trusts  under  which 
said  funds  are  held. 

A  copy  of  said  report  shall  be  mailed  by  the  Secretary  of  the  com- 
mittee to  every  member  of  the  Board  of  Regents  on  or  before  the 
first  day  of  February  of  each  year. 

Section  6.  Vacancies  on  said  committee  may  be  filled  by  pro  tern. 
appointments  of  the  Chancellor,  to  serve  until  an  election  by  the  Board 
of  Regents  be  held. 

Section  7.  Any  member  of  the  Committee  on  Endowment  may  be 
removed  by  the  Board  of  Regents  at  any  time  with  or  without  as- 
signment of  cause. 

Section  8.  Eligibility  for  election  to  membership  on  said  com- 
mittee requires  loyalty  to  the  University  and  to  its  government,  as 
prescribed  in  its  Charter,  Constitution  and  Ordinances.  Its  mem- 
bers should  have  experience  in  and  knowledge  of  investment  securities. 
Not  more  than  two  of  its  members  should  be  connected  with  any  bank 
or  trust  company  which  has  a  bond  department.  Acceptance  of 
election  to  membership  on  said  committee  implies  a  purpose  to 
render  faithful  service. 

Section  9.  An  appraisement  of  all  endowment  funds  now  held  for 
the  University  shall  be  made  on  delivery  of  said  funds  to  the  com- 
mittee when  organized  under  this  Ordinance,  said  appraisement  shall 
be  signed  by  every  member  of  said  committee  and  be  retained  on  its 
permanent  files.  All  additions  to  the  endowment  funds  of  the  Univer- 
sity shall  be  likewise  appraised  when  received,  and  all  such  appraise- 
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ment  shall  be  likewise  signed  and  be  retained  on  the  permanent  files 
of  the  committee.  Provision  for  the  safe  keeping  of  all  endowment 
funds  shall  be  made  by  said  committee.  Access  to  said  funds  shall 
be  allowed  only  on  order  of  the  committee. 

Section  10.  Unless  expressly  authorized  in  the  instrument  creat- 
ing the  fund,  no  endowment  fund  shall  be  invested  in  University 
buildings  or  lands  nor  be  loaned  to  a  trustee,  officer  or  employee  of  the 
University,  nor  be  pledged  as  security  for  current  expenditures  of 
the  University  or  loans  therefor.  No  investment  or  reinvestment  of 
endowment  funds  shall  be  made  over  the  objection  of  any  member 
of  said  committee. 

Section  n.  Separate  accounts  for  the  principal  and  income  of  all 
endowment  funds  shall  be  kept. 

Section  12.  The  Treasurer's  bond  shall  be  made  sufficient  to  pro- 
tect all  endowment  funds  in  addition  to  other  funds  of  the  University 
in  his  custody. 

Section  13.  The  committee  in  consultation  with  its  chairman  may 
adopt  rules  to  effectuate  its  service  hereinbefore  prescribed,  and  the 
chairman  is  charged  with  the  duty  of  enforcing  its  rules. 

Section  14.  Meetings  of  the  committee  shall  be  called  by  its  chair- 
man, to  be  held  at  time  and  place  agreed  upon  by  its  members. 

ORDINANCE . 

Fiscal  Agent. 

The  Board  of  Regents  may  in  its  discretion  appoint  a  Fiscal  Agent 
for  the  University.  If  such  appointment  be  made,  the  contract  of 
employment  shall  specify  its  tenure,  the  service  to  be  rendered,  and 
the  compensation  to  be  paid,  and  shall  also  provide  for  its  revocation 
for  cause  deemed  by  the  Board  of  Regents  to  be  sufficient. 

Dr.  Harrison,  also  for  the  Committee  on  Constitution 
and  Ordinances,  submitted  the  revision  of  the  Constitution, 
which  included  such  alterations  and  additions  as  were 
deemed  advisable.  The  proposed  amendments  were  adopted 
by  a  majority  vote,  a  quorum  being  present  and  voting, 
and  lie  over  for  final  action  at  the  next  meeting  of  the 
Board,  and  are  as  follows: 
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CONSTITUTION  OF  THE  UNIVERSITY  OF  THE  SOUTH 

Article  I. 

Name  and  Control. 

"The  University  of  the  South"  is  the  name  given  to  this  institution 
in  its  charter  which  was  granted  by  the  State  of  Tennessee  in  1858. 
Pursuant  to  that  charter,  it  must  in  all  its  parts  be  under  the  sole  and 
perpetual  control  of  the  Protestant  Episcopal  Church,  represented  by 
a  Board  of  Trustees  composed  as  hereinafter  provided. 

Article  I. 

The  Board  of  Trustees. 

Section  1.  The  Board  of  Trustees  shall  be  composed  of  the  Bish- 
ops and  Bishops-Coadjutor  of  the  dioceses  and  missionary  districts 
of  Alabama,  Arkansas,  Atlanta,  Dallas,  East  Carolina,  Florida,  Geor- 
gia, Kentucky,  Lexington,  Louisiana,  Mississippi,  Missouri,  North 
Texas,  Oklahoma,  South  Carolina,  South  Florida,  Tennessee,  Texas, 
Upper  South  Carolina,  West  Texas,  Western  North  Carolina,  and 
of  such  dioceses  and  missionary  districts  as  may  hereafter  become 
affiliated  with  this  confederation,  who  shall  be  ex-officio  members  of 
the  Board,  and  one  clergyman  and  two  laymen  from  each  of  said 
dioceses  and  districts,  to  be  elected  by  the  councils  or  conventions 
or  legislative  assemblies  of  the  same,  who  shall  hold  their  offices  for 
the  term  of  three  years  from  the  date  of  their  election,  or  until  their 
successors  shall  have  been  elected.  If  there  should  be  a  Bishop- 
Coadjutor  in  any  of  these  dioceses,  the  diocese  may  be  represented 
by  both  of  its  Bishops  ;  provided,  that  when  both  the  Bishop  and 
Bishop-Coadjutor  are  present  they  shall  have  but  one  vote,  which 
vote  shall  be  cast  by  the  Bishop,  the  Bishop-Coadjutor  having  in  all 
other  respects  equal  rights  and  privileges  with  the  Bishop. 

Section  2.  Nine  of  their  number  shall  constitute  a  quorum  for  the 
transaction  of  business ;  provided,  that  each  class  of  Trustees — to 
wit,  Bishop*,  clergy,  and  laity — shall  be  represented  by  not  less  than 
two  of  their  number,  representing  in  each  case  two  separate  dioceses. 

Section  3.  A  vote  by  orders  may  be  demanded,  in  which  event, 
the  concurrence  of  a  majority  of  the  Bishops  voting  as  one  order,  and 
a  majority  of  the  clerical  and  lay  trustees  voting  as  the  other  order, 
shall  be  necessary  for  the  adoption  of  the  proposed  measure. 

Section  4.  All  questions  shall  be  decided  by  a  majority  of  those 
present,  except  when  a  vote  by  orders  shall  be  demanded. 
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Section  5.  Vacancies  in  the  order  of  clerical  and  lay  trustees  shall 
be  filled  in  such  manner  as  shall  be  prescribed  by  the  convention  or 
legislative  assembly  of  the  diocese  or  missionary  district  in  the 
representation  of  which  the  vacancy  exists. 

Article  III. 

Powers  and  Duties  of  the  Board  of  Trustees. 

Section  1.  The  Board  of  Trustees  shall  have  power  from  time  to 
time  to  elect  or  appoint — and,  for  cause,  to  remove— the  Vice-Chan- 
cellor, the  professors,  assistant  professors,  lecturers,  and  fellows,  and 
all  officers,  agents,,  and  servants  of  the  University,  and  shall  have  the 
entire  management  and  supervision  of  the  affairs,  concerns,  and 
property  of  the  University.  In  all  cases  unprovided  for  by  the  Charter, 
Constitution,  or  Ordinances,  the  Board  of  Trustees  shall  act  in  such 
manner  as  will  best  promote  the  welfare  of  the  University. 

Section  2.  The  Board  is  invested  with  all  the  powers  granted  in 
the  Charter  of  the  University,  for  its  establishment,  maintenance  and 
government.  In  the  exercise  of  the  authority  granted  to  it  the  Board 
may  enact  all  ordinances  and  prescribe  all  regulations  needful  to  pro- 
mote the  welfare  of  the  University.  All  persons  connected  with  the 
University  or  in  anywise  subject  to  its  authority  shall  be  amenable  to 
all  ordinances,  rules  and  regulations  adopted  pursuant  to  its  Charter. 

Section  3.  The  Board  may  provide  by  ordinance  or  otherwise  for 
the  erection  of  all  buildings  and  for  the  establishment  and  maintenance 
of  Theological,  Law,  Medical,  Literary  and  Scientific  departments  as 
may  become  needful  for  the  development  and  expansion  of  the  Uni- 
versity, and  likewise  to  provide  for  and  to  confer  all  degrees  and 
fellowships  known  and  conferred  by  other  universities. 

Section  4.  The  Board  of  Trustees,  acting  as  the  Legislative  de- 
partment of  the  University,  by  ordinance  or  otherwise,  shall  provide 
for  and  establish  such  police  and  municipal  regulations  as  may  be 
necessary  for  the  preservation  of  order  and  likewise  for  enforcement 
of  the  same  as  authorized  by  the  amended  Charter  of  the  University 
granted  by  the  State  of  Tennessee  in  i860. 

Article  IV. 

Board  of  Regents. 

Section  1.  The  Board  of  Trustees  shall  elect  a  Board  of  Regents, 
three  of  whom  need  not  be  members  of  the  Board  of  Trustees,  con- 
sisting of  three   Bishops,   three   presbyters,  and  six  laymen.     The 
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Chancellor  shall  be,  ex  officio,  a  member  of  the  Board  of  Regents,  and 
its  chairman.  At  the  first  election  of  members  of  said  Board,  one 
Bishop,  one  presbyter,  and  two  laymen  shall  be  elected  for  one  year, 
a  like  number  for  two  years,  and  a  like  number  for  three  years.  As 
the  terms  of  its  members  expire,  their  successors  shall  be  elected 
for  three  years,  so  that  four  members  of  said  Board  shall  be  elected 
annually.  Members  shall  be  eligible  for  reelection  as  their  terms 
expire. 

Section  2.  The  Board  of  Regents  shall  have  all  the  powers  of, 
and  act  for,  the  Board  of  Trustees  when  the  Board  of  Trustees  is  not 
in  session,  and  are  authorized  and  empowered  to  do  all  acts  not  in 
conflict  with  the  Charter,  Constitution  and  Ordinances  of  the  Univer- 
sity. They  shall  keep  full  and  explicit  minutes  of  their  proceedings, 
and  annually  report  the  same  to  the  Board  of  Trustees. 

Section  3.  No  action  affecting  the  finances  of  the  University, 
whether  in  the  matter  of  investment,  expenditure  or  otherwise,  shall 
be  taken  by  the  Board  of  Trustees  without  the  previous  recommenda- 
tion of  the  Board  of  Regents. 

Section  4.  The  Board  of  Regents  shall  be  charged  with  the  duty 
of  electing  members  of  the  Endowment  Committee,  with  power  of 
removal. 

Section  5.  Five  members  shall  constitute  a  quorum,  and  when 
only  five  members  are  present,  a  unanimous  vote  shall  be  required 
for  effective  action.  At  all  meetings,  both  clergy  and  laity  shall  be 
represented. 

Section  6.  Members  of  the  Board  of  Regents  who  are  not  members 
of  the  Board  of  Trustees  shall  be  entitled  to  attend  all  sessions  of  the 
Board  of  Trustees  with  all  the  privileges  of  membership  except  the 
right  to  vote. 

Article  V. 
The  Chancellor  of  the  University. 

The  Chancellor  of  the  University  shall  be  elected  by  ballot  and 
by  orders  for  the  term  of  six  years,  and  shall  be  ex-officio  President 
of  the  Board  of  Trustees.  In  his  absence  the  Senior  Bishop  present 
shall  call  the  Board  to  order  ;  and,  after  organization,  the  Board  shall 
proceed  to  elect  a  President  pro  tempore.  In  either  case,  the  Presi- 
dent of  the  Board  shall  be  one  of  the  Bishops  entitled  to  a  seat  in  the 
Board  of  Trustees.  Should  a  vacancy  occur  in  the  office  of  Chancel- 
lor, such  vacancy  shall  be  filled  by  an  election  for  the  unexpired  term, 
to  be  held  as  hereinbefore  provided.    Should  a  vacancy  occur,  or  in 
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the  event  of  the  disability  of  the  Chancellor  by  sickness  or  other 
cause,  while  the  Board  is  not  in  session,  the  Senior  Bishop  entitled  to 
a  seat  in  the  Board  shall  exercise  the  functions  of  the  Chancellor 
until  the  Board  meets. 

Article  VI. 

The  Vice-Chancellor  of  the  University. 

There  shall  be  elected  by  the  Board  of  Trustees  a  Vice-Chancellor, 
who  shall  be  the  administrative  head  of  the  University.  He  shall 
preside  over  all  meetings  of  the  Hebdomadal  Board  and  of  the  Senate 
and  shall  perform  such  other  duties  as  may  be  prescribed  by  the 
Board  of  Trustees.  He  shall  hold  his  office  during  good  behavior, 
and  shall  be  required  to  reside  at  the  University. 

Article  VII. 

Secretary  of  the  Board  of  Trustees. 

The  Board  of  Trustees  shall  elect  a  Secretary,  to  hold  his  office  for 
the  term  of  three  years,  or  until  his  successor  shall  be  appointed. 

Article  VIII. 

Treasurer. 

There  shall  be  a  Treasurer  of  the  University,  who  shall  be  elected 
by  the  Board  of  Trustees,  and  shall  hold  his  office  for  the  term  of  three 
years,  and  continue  in  office  until  his  successor  is  elected.  He  shall 
receive  and  disburse  all  moneys  of  the  University  and  perform  such 
other  duties  as  may  be  required  of  him,  under  the  direction  of  the 
Board  of  Trustees.  He  shall  reside  at  the  University  and  shall  give 
such  bond  and  security  and  receive  such  compensation  as  may  be  pre- 
scribed by  the  Board  of  Trustees. 

Article  IX 

Commissioner  of  Buildings  and  Lands. 

There  shall  be  elected  by  the  Board  of  Trustees  a  Commissioner 
of  Buildings  and  Lands,  who  shall  have  the  general  superintendence 
of  the  building  and  lands,  and  shall  be  under  the  supervision  of  the 
Vice-Chancellor,  and  perform  such  duties  as  shall  be  prescribed  by  the 
Board  of  Trustees.  He  shall  hold  his  office  for  the  term  of  three 
years,  shall  receive  such  compensation  as  the  Board  of  Trustees  shall 
prescribe,  and  shall  have  his  residence  at  the  University. 
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Article  X. 

Registrar. 

There  shall  be  elected  by  the  Board  of  Trustees  a  Registrar  of  the 
University,  who  shall  be  Secretary  of  the  Hebdomadal  Board  and  of 
the  Senate  and  shall  perform  such  other  duties  as  may  be  required  of 
him  by  the  Board  of  Trustees.  He  shall  hold  his  office  for  the  term 
of  three  years,  shall  reside  at  the  University,  and  shall  receive  such 
compensation  as  may  be  prescribed  by  the  Board  of  Trustees. 

Article  XI. 

Municipal  and  Other  Officers. 

The  Board  of  Trustees  shall  have  power  to  appoint,  from  time  to 
time,  such  officers  for  the  discipline  of  the  students,  for  municipal 
goverment,  and  for  the  regulation  of  all  persons  residing  upon  the 
domain  of  the  University,  as  they  may  think  necessary. 

Article  XII. 

Meetings  of  the  Board  of  Trustees. 

Meetings  of  the  Board  of  Trustees  shall  be  held  annually  at  such 
time  as  they  shall  appoint  by  ordinance.  Other  meetings  may  be  held 
upon  the  call  of  any  five  members  of  the  Board  or  upon  the  call  of  the 
Chancellor  issued  on  request  of  the  Senate.  The  Board  may  by 
ordinance  provide  for  the  payment  of  necessary  expenses  incurred  by 
the  trustees  in  attendance  upon  such  meetings. 

Article  XIII. 

Scholarships. 

Every  nominator  of  beneficiaries  to  any  scholarship  in  the  Univer- 
sity may  appoint  more  than  one  beneficiary  to  attend  at  the  same 
time,  in  which  event  he  shall  designate  at  the  time  of  nomination 
what  part  of  the  annual  income  of  the  scholarship  each  beneficiary 
shall  receive. 

Article  XIV. 
New  Dioceses  and  Missionary  Districts. 

In  case  of  subdivision  of  any  of  the  existing  dioceses  connected 
with  this  University  or  the  establishment  of  missionary  districts  by 
reduction  of  the  territory  of  any  of  said  dioceses,  each  diocese  or 
missionary  district  arising  out  of  said  subdivision  shall  be  entitled  to 
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the  same  representation  in  the  Board  as  the  respective  dioceses  are 
now  entitled  to,  and  the  clerical  and  lay  trustees  from  such  missionary 
districts  shall  be  elected  by  the  convocation  thereof. 

Article  XV. 

Other  Dioceses. 

It  shall  be  competent  for  the  Board  of  Trustees  to  admit  other 
dioceses  into  connection  with  the  University  of  the  South  ;  provided, 
that  each  diocese  shall  be  subject  to  such  conditions  as  may  be 
required  by  this  Board  at  the  time  of  its  admission  ;  and  in  case  of 
the  reception  into  this  Board  of  any  such  diocese,  it  shall  be  entitled 
to  the  same  number  of  trustees  as  the  respective  dioceses  are  now 
entitled  to  and  be  subject  to  the  same  rules  and  regulations. 

Article  XVI 

Representation  of  the  Associate  Alumni. 

The  Associate  Alumni  of  the  University  of  the  South  shall  be  enti- 
tled to  representation  in  the  Board  of  Trustees  by  two  clergymen  and 
four  laymen,  to  be  elected  by  said  association  from  their  member- 
ship, to  serve  for  three  years  ;  provided,  however,  that  any  amend- 
ments relative  to  its  representation  on  the  Board  of  Trustees  shall 
receive  the  concurrence  of  said  Board  before  the  same  becomes 
effective  ;  and  provided  further,  that  no  person  who  is  not  a  commu- 
nicant of  the  Protestant  Episcopal  Church  shall  be  a  representative 
of  said  association  in  said  Board. 

Article  XVII. 

Hebdomadal  Board. 

There  shall  be  a  board  known  as  the  "Hebdomadal  Board",  the 
members  of  which  shall  be  appointed  and  their  duties  denned  by  the 
Board  of  Trustees. 

Article  XVIII. 

Amendments  to  the  Constitution. 

No  amendment  shall  be  made  to  this  Constitution,  unless  it  shall 
have  been  passed  at  two  successive  meetings  by  a  majority  of  the 
Board  of  Trustees  ;  provided,  that  such  majority  be  a  quorum. 
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The  Rev.  Mr.  Weed  reported  for  the  Sanitary  Com- 
mittee, and  the  resolutions  appended  to  the  report  were 
adopted,  as  follows: 

Your  committee  had  before  it  the  report  of  the  Health  Officer. 
It  is  good  to  quote  his  statement  that  "the  health  of  the  student-body 
has  been  better  during  the  past  year  than  at  any  time  since  the  present 
Health  Officer  has  been  in  office". 

His  report,  however,  reiterates  the  necessity  for  greater  care  of  the 
sources  of  milk  supply  and  an  improved  system  of  supplying  milk  to 
the  dormitories  and  residences.  He  recommends  that  the  University 
hasten  the  adoption  of  the  plan  to  own  and  operate  its  own  dairy.  He 
calls  attention  also  to  the  necessity  for  carrying  out  the  requirement 
to  make  sewer  connections  in  the  village. 

We  would  offer  the  following  resolutions : 

Resolved  (i),  That  the  Vice-Chancellor  instruct  the  Health  Officer 
to  have  the  pasteurization  of  the  milk  supply  under  his  control,  so  that 
it  may  be  done  effectively. 

Resolved  (2),  That  all  residences  and  stores  on  streets  where 
sewer  connections  are  possible  shall  be  required  to  make  sewer  con- 
nections at  the  earliest  possible  date,  and  where  this  would  involve 
a  hardship  in  payment  for  same,  that  authority  be  given  to  make  plans 
for  small  annual  payments  over  a  term  of  years. 

Resolved  (3),  That  the  typhoid  and  smallpox  vaccination  be  re- 
quired of  students  on  entering,  or  reentering,  the  University,  except 
in  cases  where  the  Health  Officer  is  satisfied  the  student  is  protected 
by  vaccination  or  immunity ;  and  further,  that  this  practice  be  con- 
tinued until  the  proposed  programme  of  sanitation  is  completed. 

Respectfully  submitted, 

Wm.  Mercer  Green,  Chairman, 
Geo.  H.  Noble, 
Oscar  N.  Torian, 
Caleb  B.  K.  Weed. 

Mr.  Soaper  reported  for  the  Committee  on  Library. 
Resolution  No.  1  appended  to  the  report  was  adopted; 
Resolutions  Nos.  2  and  3  were  referred  to  the  Board  of 
Regents,  as  follows: 
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The  committee  has  read  with  interest  the  report  of  the  Librarian, 
Miss  Louise  Finley. 

We  note  with  gratification  the  addition  of  560  volumes,  and  also 
note  the  fact  that  within  the  past  five  years  the  number  of  registered 
borrowers  has  increased  from  431  to  810. 

Your  committee  moves  the  adoption  of  the  following  resolutions : 

(1)  That  the  thanks  of  the  Board  of  Trustees  be  and  hereby  are 
extended  to  Mr.  Frank  L.  Polk,  of  New  York  City,  for  a  gift  of  $500 
for  the  enlargement  of  the  Polk  Memorial  Collection  ;  to  Mr.  J.  L. 
Houghteling,  of  Chicago,  for  the  enlargement  of  the  Francis  S. 
Houghteling  Memorial  Library  of  American  History  ;  to  the  Rev. 
James  G.  Glass,  of  Orlando,  Fla.,  for  a  valuable  collection  of  letters 
covering  some  of  the  history  of  the  South  from  1832  to  1865  ;  and  to 
all  the  other  contributors  to  the  University  Library. 

(2)  That  the  Board  of  Regents  be  requested  to  consider  the  em- 
ployment of  a  trained  cataloguer. 

(3)  That  the  Board  of  Regents  be  requested  to  take  such  steps  as 
are  necessary  and  possible  to  provide  an  adequate  fire-proof  stack- 
room  for  the  safe-guarding  of  many  valuable  volumes. 

E.  Cecil  Seaman, 
H.  T.  Soaper, 
O.  N.  Torian. 

The  Secretary  read  the  report  of  the  Committee  on  the 
Academic  Department,  and  the  report  was  adopted,  to- 
gether with  the  resolutions  appended  thereto,  as  follows : 

Your  committee  has  considered  the  report  of  the  Dean  of  the 
College  of  Arts  and  Sciences,  as  well  as  that  of  the  Vice-Chancellor, 
and  beg  to  report  that  it  is  a  matter  of  great  satisfaction  that  the 
College  has  had  one  of  its  most  happy  and  successful  years.  The 
student-body  is  adequately  housed  for  present  needs,  and  the  atten- 
dance is  now  maintaining  from  year  to  year  an  average  desired.  There 
has  been  gratifying  improvement  in  conduct,  scholastic  record,  and 
student  morale.  It  speaks  well  for  the  year  that  of  thirty-seven  with- 
drawals, ten  only  can  be  charged  to  scholastic  failures,  and  two  only 
to  reasons  touching  discipline.  We  note  with  pleasure  the  Dean's 
comment  on  the  conscientious  efforts  made  by  the  Faculty  to  secure 
closer  social  contacts  with  the  student-body.    The  senior  students 
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have  been  invited  to  meetings  of  the  E.  Q.  B.,  and  it  is  planned  that 
every  student  be  entertained  at  least  once  a  year  in  a  professor's  home. 
We  would  express  our  appreciation  of  the  efforts  of  the  Faculty  in 
this  direction,  with  the  conviction  that  there  will  be  rich  gains  to  the 
life  of  the  student-body  from  this  close  relationship  with  the  members 
of  the  Faculty. 

We  note  with  regret  the  Dean's  report  of  an  "increasing  reluctance 
on  the  part  of  the  students  to  attend  the  services"  of  the  Chapel. 
This  is  due  to  the  unsatisfactory  conditions  resulting  from  the  vacancy 
in  the  Chaplaincy,  and  lack  of  choir  direction,  rather  than  any  objec- 
tion to  the  principle  of  compulsory  Chapel.  Your  committee  would 
second  the  Dean's  statement  that  "if  the  Chapel  is  to  continue  as 
the  centre  of  the  University  life,  it  is  imperative  that  it  be  placed  under 
the  direction  of  an  inspiring  preacher  of  vigorous  and  attractive  per- 
sonality". Academic  life  in  a  school  of  Christian  education  must 
ever  find  its  finest  inspiration  in  the  spiritual  interpretations  of  con- 
duct and  of  life,  as  given  from  the  altar  and  the  pulpit  of  the  Univer- 
sity Chapel,  and  that  Chapel  is  the  final  guardian  of  the  true  ideals  of 
Sewanee.  We  rejoice  in  and  would  repeat  the  Dean's  statement,  that 
"The  most  pressing  need  of  the  College  at  the  present  time,  is  for  a 
permanent  Chaplain." 

The  Faculty  is  splendid  in  numbers,  strength  and  esprit  de  corps. 
We  would  express  our  appreciation  of  their  conscientious  and  efficient 
services. 

In  accord  with  the  recommendations  of  the  Vice-Chancellor,  we 
would  offer  the  following  resolutions  : 

Resolved  (i),  That  this  Board  confirm  the  appointment  of  Mr. 
Lyle  G.  Kilvington  to  the  instructorship  in  English,  for  one  year. 

Resolved  (2),  That  this  Board  confirm  the  appointment  of  Mr.  C. 
M.  Montgomery  to  the  instructorship  in  Spanish,  for  one  year. 

Resolved  (3),  That  this  Board  confirm  the  appointment  of  Mr. 
Austin  Smith  to  the  instructorship  of  History,  for  one  year. 

We  would  offer  for  reference  to  the  Board  of  Regents,  in  accord 
with  the  Rules  of  Order,  the  following : 

Resolved  (1),  That  Acting  Professor  James  F.  Daugherty  be 
elected  full  Professor  of  Physics,  for  a  period  of  five  years. 

Resolved  (2),  That  Acting  Professor  J.  J.  Davis  be  elected  full 
Professor  of  French,  for  a  period  of  five  years. 
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Resolved  (3),  That  Assistant  Professor  G.  S.  Bruton  be  elected 
Associate  Professor  of  Mathematics,  for  a  period  for  five  years. 

Resolved  (4),  That  the  Chair  of  Political  Science  be  combined 
with  that  of  American  History,  and  that  this  chair  be  designated  as 
the  Chair  of  American  History  and  Political  Science. 

Resolved  (5),  That  Mr.  C.  B.  Gosnell  be  elected  as  Acting  Pro- 
fessor of  American  History  and  Political  Science,  for  one  year. 

Resolved  (6),  That  Rev.  John  M.  S.  McDonald  be  elected  as 
Acting  Professor  of  Philosophy,  for  one  year. 

We  would  offer  resolution  as  follows  : 

Resolved,  That  leave  of  absence  for  one  year  be  granted  to  Pro- 
fessor S.  L.  Ware. 

Respectfully  submitted, 

Wm.  Mercer  Green, 
Geo.  H.  Noble, 
H.  T.  Soaper, 
R.  L.  McCready. 

The  Bishop-Coadjutor  of  North  Carolina  submitted  the 
report  of  the  Theological  Department,  and  it  was  received, 
as  follows: 

Your  committee  has  examined  the  report  of  the  Dean  of  the  Theo- 
logical School,  and  has  conferred  with  Dr.  Wells,  concerning  the 
condition  and  needs  of  the  School. 

On  the  whole,  the  year  has  been  successful.  Adjustments  in  the 
Faculty  have  been  satisfactorily  made.  The  personnel  of  the  student- 
body  has  been  exceptionally  high,  although  the  number  of  students  is 
unusually  small,  due  to  the  size  of  the  entering  class  last  fall.  The 
committee  is  of  the  opinion  that  the  reduced  number  of  students  in 
the  Theological  School  is  due  in  part  to  the  fact  that  few  scholarships 
and  other  forms  of  financial  assistance  are  available.  To  supply  this 
lack,  it  is  suggested  that  scholarships  might  be  supplied  by  the  parish 
organizations  and  by  the  Young  Peoples  Service  Leagues  of  the 
Province,  which  are  invariably  amenable  to  suggestions  from  their 
Bishops. 

Owing  to  the  Expansion  Campaign,  no  action  has  been  taken  in 
regard  to  the  erection  of  a  library  and  classroom.     It  is  understood 


34  THE   BOARD   OF   TRUSTEES 

that  this  need  of  the  School  is  to  be  given  preferential  attention  when 
the  Expansion  Fund  has  been  raised. 

The  greatest  need  of  the  School,  according  to  the  report  of  the 
Dean,  is  training  in  church  music  and  elocution.  It  seems  to  your 
committee  that  the  only  satisfactory  way  of  meeting  this  need  is  the 
employment  of  an  additional  faculty  member,  who  shall  be  a  com- 
petent musician,  to  give  instruction  in  music,  play  the  organ  in 
Chapel,  and  teach  elocution. 

The  committee  believes  that  the  courses  of  instruction  in  the  School 
might  be  practically  improved  by  occasional  lectures  during  the  year, 
by  prominent  Christian  business  men,  on  the  subject  of  parochial 
administration  and  finance.        Respectfully  submitted, 

T.  D.  Bratton, 
Edwin  A.  Penick, 
Caleb  B.  K.  Weed, 
Thos.  P.  Noe, 
Walter  C.  Whitaker, 
S.  A.  Wragg. 

A  recess  was  taken  until  3  o'clock  p.m. 


Thursday,  3  o'clock  p.m. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 

The  Committee  on  Unfinished  Business  reported  that 
they  had  no  report. 

The  Committee  on  Petitions  and  Memorials  reported 
that  they  had  no  report. 

Mr.  Harrison  asked  reference,  without  reading,  of  an 
amendment  to  the  Ordinances,  to  the  Committee  on  Con- 
stitution and  Ordinances,  and  that  consideration  of  the 
same  be  made  the  special  order  of  the  day  to-morrow  at  11 
o'clock;  and  it  was  so  referred,  and  made  the  special  order. 

The  Rev.  Mr.  Glass  presented  to  the  University  Library 
the  following  list  of  books;  and,  on  motion  of  the  Bishop 
of  Georgia,  the  Board,  by  a  rising  vote,  accepted  with 
thanks  this  gift.  (See  Report  No  2  of  Library  Committee 
for  this  list,  Third  Day,  page  7.) 
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The  Bishop  of  Georgia  moved  that  the  amendment  of  the 
Constitution,  Article  XVI,  as  shown  on  page  128,  third 
line,  Proceedings  of  1926,  being  the  proviso,  be  stricken; 
and  it  was  referred  to  the  Committee  on  Constitution  and 
Ordinances. 

The  Committee  on  Nominations  presented  Report  No.  2, 
as  follows: 

(Signed)     J.  M.  Maxon, 

Geo.  H.  Noble, 
G.  W.  Duvall, 
J.  G.  Glass. 

A  recess  was  taken  for  thirty  minutes. 

The  Board  reassembled,  the  Chancellor  in  the  chair, 
and  an  adjournment  was  taken  until  to-morrow  at  9:30 
o'clock  A.M. 


THIRD  DAY 

Saturday,  June  11,  1927,  9:30  a.  m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  meeting  opened  with  prayer. 

The  presence  was  noted  of  Mr.  Lewis  C.  Burwell,  of 
the  Diocese  of  North  Carolina,  of  Mr.  E.  C.  Armes,  of  the 
Diocese  of  Alabama,  and  of  Mr.  F.  P.  Dearing,  of  the 
Diocese  of  Florida. 

The  minutes  of  the  previous  day's  session  were  read  and 
approved. 

On  motion  of  the  Bishop-Coadjutor  of  Mississippi,  the 
following  resolution  was  adopted : 

Resolved,  That  it  is  the  sense  of  the  Board,  that  hospital  charges  to 
the  students  be  maintained  at  the  present  rates  as  published  in  the 
catalogues. 
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The  Bishop  of  Georgia  moved  a  postponement  of  the 
order  of  the  day  to  permit  the  report  of  the  Committee  on 
Nominations. 

The  Bishop-Coadjutor  of  Tennessee  reported  for  the 
Committee  on  Nominations,  Report  No.  3,  as  follows,  and 
the  report  was  adopted : 

Your  Committee  on  Nominations  recommends  the  election  of  Mr. 
Robert  Jemison  as  a  member  of  the  Board  of  Regents,  for  the  term 
of  three  years. 

J.  M.  Maxon,  Chairman. 

Report  No.  4  of  the  same  committee  was  also  submitted. 

A  ballot  was  ordered  for  the  election  of  a  Chaplain,  and 
the  Rev.  Dr.  Claiborne  and  Mr.  Soaper  were  appointed 
tellers. 

The  Rev.  Raimundo  de  Ovies  having  received  a  majority 
of  the  votes  cast,  the  Chair  declared  him  elected  Chaplain 
of  the  University. 

The  Rev.  Mr.  Cameron  submitted  the  report  of  the 
Committee  on  the  Sewanee  Military  Academy,  and  the 
resolution  appended  was  adopted: 

Your  committee  has  examined  the  report  of  the  Superintendent  of 
the  Sewanee  Military  Academy,  together  with  the  reports  of  the 
Headmaster,  the  Chaplain,  the  Quartermaster  and  the  Athletic 
Director. 

Your  committee  has  also  visited  the  Academy  and  inspected  the 
buildings  and  surroundings. 

It  is  evident  from  the  Superintendent's  report  that  the  Academy 
has  had  a  more  satisfactory  year  than  for  several  years  past,  in  view 
of  the  fact  that  a  substantial  increase  in  students  and  cadets  is  re- 
corded, and  it  has  also  sustained  its  high  standard  of  academic  and 
military  accomplishments. 

The  health  of  the  corps,  as  reported,  has  been  especially  good, 
and  the  Academy's  athletic  teams,  as  usual,  established  fine  records. 

Your  committee  is  particularly  pleased  with  the  report  of  the  work 
of  the  Chaplain  of  the  Academy,  who  has  not  only  conducted  regular 
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classes  in  religious  instruction,  but  has  entered  into  the  life  of  the 
corps  and  of  the  Faculty  in  a  most  influential  and  helpful  manner. 

We  find  that  Quintard  Hall  appears  to  be  in  an  unusually  good 
condition,  the  wear  and  tear  having  evidently  been  kept  to  a  minimum. 
The  appearance  of  the  building  itself  is  an  evidence  of  respect  for 
property  which  must  come  from  good  discipline. 

We  are  pleased  to  note  that  the  immediate  surroundings  have  been 
improved  and  beautified  by  the  planting  of  shrubs  and  flowers. 

However,  your  committee  does  want  to  emphasize  the  absolute 
necessity  that  something  be  done  before  the  beginning  of  the  next 
session  to  remedy  and  improve  the  condition  of  the  athletic  field  and 
drill  ground.  In  view  of  the  fact  that  the  Academy  has  no  gymnasium, 
and  practically  all  the  recreational  and  athletic  activities  must  be 
carried  on  on  the  grounds,  this  field  should  be  improved.  We  therefore 
offer  the  following  resolution  : 

Resolved,  That  the  Vice-Chancellor,  in  connection  with  the  Super- 
intendent of  the  Academy,  be  authorized  to  make  the  necessary  im- 
provements and  repairs  to  these  grounds,  before  September,  to 
eliminate  danger  and  facilitate  the  athletic,  recreational  and  military 

activities>  Respectfully  submitted, 

Frank  A.  Juhan,  Chairman, 
Geo.  F.  Cameron,  Secretary. 

Dr.  Hall  submitted  Report  No.  2  of  the  Committee  on 
Constitution  and  Ordinances,  as  follows: 

Your  committee  reports  that  it  has  considered  the  proposed  Or- 
dinance submitted  by  Dr.  Harrison,  on  municipal  organization,  and 
recommends  that  further  consideration  be  postponed  and  that  the 
Ordinance  be  referred  to  the  Board  of  Regents  to  be  considered  with 
the  revision  and  amendments  to  the  Ordinances  already  referred. 

The  committee  reports  on  the  resolution  offered  by  the  Bishop  of 
Georgia,  to  repeal  the  second  proviso  in  Article  XVI  of  the  Con- 
stitution, to  be  found  on  page  128  of  the  Abstract  of  Proceedings 
of  1926,  which  was  adopted  in  1922,  page  13,  and  recommends  the 
adoption  of  the  following  resolution  : 

Resolved,  That  the  following  words,  "and  provided  further,  that 
no  person  who  is  not  a  communicant  of  the  Protestant  Episcopal 
Church  shall  be  a  representative  of  said  Association  in  said  Board", 
of  Article  XVI  of  the  Constitution,  be  and  are  hereby  repealed. 

Wm.  B.  Hall,  Secretary  of  Committee. 
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Resolution  No.  i  was  adopted. 

Resolution  No.  2  was,  on  a  call  for  ayes  and  noes, 
adopted  by  a  vote  of  14  affirmative  and  9  negative  votes, 
and  will  lie  over  for  final  action  at  the  next  meeting  of  the 
Board. 

The  following  rosolution,  offered  by  the  Bishop  of  Geor- 
gia, was  adopted : 

Resolved,  That  the  Vice-Chancellor  be  requested  to  provide,  if 
possible,  for  the  next  meeting  of  the  Board,  a  meeting-place  on  the 
ground  floor  of  some  University  building. 

The  Rev.  Mr.  Weed  reported  for  the  Committee  on  the 
Chaplain's  Report;  the  report  was  received,  as  follows: 

Your  committee,  in  considering  the  report,  desires  first  to  express 
sincere  appreciation  of  the  services  of  the  Acting  Chaplain  who  has 
so  faithfully  carried  on  this  office. 

Your  committee  notes  with  interest  and  approval  the  constructive 
suggestions  concerning  the  active  work  of  the  Chaplain  as  well 
worthy  of  the  consideration  of  the  regular  Chaplain  when  he  is  secured. 
Your  committee  commends  the  excellent  programme  of  the  Chaplain 
of  the  Sewanee  Military  Academy,  with  special  mention  of  the  "honor 
code"  adopted  and  now  a  part  of  the  student  life  of  the  Academy. 

The  Chaplain  reports  several  special  needs  which  your  committee 
would  emphasize  as  being  essential  in  the  chapel  services.  The 
organ,  which  has  rendered  faithful  service  for  many  years,  is  about 
to  fall  to  pieces,  and  steps  must  be  taken  to  replace  it  with  a  suitable 
instrument,  and  an  organist  and  choir-master,  who  can  direct  the 
music,  must  be  supplied,  so  that  the  voice  of  praise  can  lend  itself  to 
the  worship  to  God. 

We  note  the  need  of  prayer  books  and  hymnals,  which  might  be 
supplied  by  the  Prayer  Book  Society.  The  completion  of  All  Saints 
Chapel  is  greatly  desired,  and  should  be  finished  with  as  little  delay 
as  possible,  as  the  Chapel  and  its  services  have  always  stood  at  the 
centre  of  University  life. 

In  the  judgment  of  your  committee,  the  idea  of  the  foundation  of  a 
"Sewanee  House",  for  civic  and  social  service,  such  as  the  Chaplain 
suggests,  should  be  encouraged.  This  House  should  be  located  in 
some  central  city  in  the  South,  and  supported  and  manned  by  Se- 
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wanee  men,  as  a  centre  from  which  to  disseminate  and  put  in  practice 
the  Sewanee  idea,  as  one  of  the  chief  purposes  of  a  Christian  Univer- 
sity, while  providing  the  condition  for  utilizing  religious  initiative  and 
power  in  service  to  others.  This,  too,  in  a  way  and  surroundings 
most  likely  to  exercise  leadership  to  others  in  like  service. 

Respectfully  submitted, 

T.  D.  Bratton,  Chairman^ 

J.  SWINTON  WHALEY, 

Caleb  B.  K.  Weed. 

The  hour  for  the  special  order  of  the  day  having  arrived, 
Mr.  Barrett  and  Mr.  Flintoff,  chairman  and  manager  of 
the  Expansion  Campaign  now  under  way,  were  introduced 
to  the  Board,  and  made  known  the  progress  and  hopes  for 
the  successful  issue  of  the  campaign. 

On  motion  of  the  Bishop  of  Mississippi,  the  following 
resolution  was  adopted : 

Resolved,  That  the  matter  of  the  objectives  of  the  Expansion  Cam- 
paign be  referred  to  the  Board  of  Regents,  to  be  reported  back  to  the 
Board  of  Trustees. 

The  Bishop  of  Mississippi  submitted  the  report  of  the 
Committee  on  Memorials,  and  the  report  was  received. 
(See  Appendix  IV.) 

On  motion  of  Mr.  Soaper,  seconded  by  the  Bishop  of 
Florida,  the  following  action  was  taken: 

Notice  having  been  given  of  the  interesting  event  in  the  life  of  Se- 
wanee of  the  fiftieth  anniversary  of  Mrs.  Fannie  C.  Preston's  coming: 

Resolved,  That  this  message  be  transmitted  to  her  by  a  committee 
to  be  appointed  by  the  Chancellor  : 

We,  the  Trustees  of  the  University  of  the  South,  send  to  you 
our  affectionate  felicitations  and  grateful  recognition  of  your  un- 
swerving loyalty  to  our  University  and  gracious  ministrations  to  her 
student  family. 

We  rejoice  that  for  half  a  century  your  beautiful  Christian  life,  so 
pure,  so  true,  so  steadfast,  has  gently  and  powerfully  influenced  the 
generations  which  have  had  the  privilege  and  the  honor  of  association. 
with  you. 
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Your  presence,  in  dignity  so  sweetly  pervading,  in  magnetism  so 
unconsciously  irresistible,  has  been  an  inspiration  to  better,  purer 
Jiving  in  those  who  have  entered  its  circle. 

We  are  deeply  grateful  for  the  many  years  of  your  devoted  self- 
sacrificing  service,  through  which  you  have  contributed  so  greatly  to 
the  maintenance  of  the  lofty  ideals  conceived  and  the  high  standard 
set  by  the  fathers  of  old  Sewanee. 

We  pray  God's  blessing  upon  you,  that  He  will  keep  you  in  health, 
and  be  with  you  in  the  loving  fellowship  of  His  Holy  Spirit. 

The  Chair  appointed  as  the  committee  called  for  by  the 
resolution,  the  Bishop-Coadjutor  of  Mississippi,  the  Bishop 
of  Florida,  and  Mr.  Soaper. 

Dr.  Hall  submitted  Report  No.  3  of  the  Board  of  Regents, 
and  the  resolutions  appended  to  the  report  were  adopted. 
(See  Appendix  II.) 

The  Bishop  of  North  Texas  presented  Report  No.  2  of 
the  Committee  on  Library,  and  the  resolution  was  adopted, 
as  follows: 

The  committee  begs  to  submit  the  list  of  journals  and  other  valuable 
historical  data  presented  to  the  University  by  Rev.  Jas.  G.  Glass,  at 
yesterday's  meeting : 

Complete  file  of  the  Journals  of  the  Diocese  of  South  Carolina,  from 
1810  to  1923,  and  with  Dalcho's  History  of  the  Church  in  South 
Carolina  (a  copy  of  which  is  in  the  Library).  This  furnishes  a  com- 
plete historical  sequence  of  the  history  of  the  Church  in  South  Car- 
olina. 

Complete  file  of  the  Journals  of  the  Diocese  of  Alabama  from  1832 
to  1924. 

Complete  file  of  the  Journals  of  the  Diocese  of  South  Florida,  in- 
cluding the  Missionary  District  of  Southern  Florida,  to  date. 

Complete  set  of  Proceedings  of  the  Board  of  Trustees  of  the  Uni- 
versity from  1857  to  date. 

Complete  set  of  Catalogues  of  the  University  (except  1902-3  and 
1905-6,  which  have  not  been  found  anywhere,  but  which  will  be  sup- 
plied in  time). 

Journal  of  the  Council  of  the  Church  in  the  Confederate  States, 
including  meetings  held  at  Montgomery,  Ala.,  1861,  adjourned  con- 
vention of  the  same,  held  in  Columbia,  S.  C,  October,  1861  ;  Pro- 
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posed  Constitution  and  Canons  for  the  Church  in  the  Confederate 
States,  October,  1861  ;  A  Calendar  for  1862,  and  Catalogue  of  the 
Clergy  in  the  Confederate  States;  Journal  of  the  General  Council 
held  in  Augusta,  Ga.,  1865  ;  Sermon  preached  in  Christ  Church, 
Savannah,  1862,  by  Bishop  Elliott,  for  a  day  of  fasting  and  prayer,  ap- 
pointed by  the  President ;  Funeral  Services  of  Bishop  Polk,  with 
sermon  by  Bishop  Elliott,  June,  1864. 

Miscellaneous  pamphlets  of  the  University. 

Sewanee,  Past  and  Present  (complete  set). 

Commencement  Sermons  and  Orations  (almost  a  complete  set). 

Miscellaneous  addresses,  delivered  at  Sewanee. 

Memorial  Addresses,  and  other  papers,  commemorative  of  many 
connected  with  the  University,  including  memorial  addresses  to  Bishop 
Gregg,  Dr.  Patterson,  Bishop  Quintard,  Major  Fairbanks,  Dr.  Wig- 
gins, Dr.  DuBose,  General  Kirby-Smith,  and  other  pamphlets  of  great 
interest  and  value. 

Southern  Episcopalian — 1859-1861  (two  volumes). 

Miscellaneous  Journals  of  the  Diocese  of  Tennessee,  1836-69,  in- 
cluding the  years  1835,  1845,  1857,  i860,  1865,  1869. 

Miscellaneous  Journals  of  various  Dioceses,  1866-69,  including 
Maine,  Georgia,  South  Carolina,  North  Carolina,  Alabama. 

Your  committee  expresses  its  appreciation  of  this  valuable  gift, 
which  represents  a  long  labor  of  great  love,  and  moves  the  adoption 
by  a  rising  vote,  of  a  resolution  of  thanks  to  the  Rev.  Mr.  Glass  * 

E.  Cecil  Seaman,  Chairman^ 
H.  T.  Soaper. 

The  Bishop  of  Georgia  asked  that  the  Committee  on  the 
Reorganization  of  the  Board  of  Trustees  be  continued,  and 
it  was  so  ordered. 

Adjournment  was  taken  until  9:30  o'clock  a.m.  Monday. 


*  Inasmuch  as  the  available  space  in  the  Library  is  now  crowded,  the  Rev.  Mr. 
Glass  asked  that  he  might  be  the  custodian  of  these  volumes  until  the  Library  is 
prepared  to  receive  them. 
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FOURTH  DAY 

Monday,  June  13,  1927,  9:30  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  meeting  opened  with  prayer. 

The  presence  was  noted  of  the  Bishop-Coadjutor  of  South 
Florida,  and  of  Mr.  Robert  Jemison,  trustee  from  the  As- 
sociated Alumni. 

The  Secretary  having  received  the  certificate  of  election 
of  trustees  from  the  Diocese  of  Atlanta,  it  was  referred  to 
the  Committee  on  Credentials,  reported  back  from  said 
committee,  and  the  report  received  as  follows: 

We  find  that  the  trustees  elected  from  the  Diocese  of  Atlanta  are : 
Rev.  S.  Alston  Wragg,  Z.  D.  Harrison,  G.  H.  Noble,  Sr.,  M.D. 

These  trustees  were  found  to  be  all  present  at  the  meeting. 

The  following  letter  was  presented  to  the  Board  from  Mr. 
T.  Channing  Moore,  and  received  with  much  regret  by  the 
Board,  and  with  expressions  of  sincere  appreciation  of  the 
fine  and  loyal  work  always  rendered  by  Mr.  Moore  in  the 
interest  of  the  University: 

New  York,  June  6,  1927. 
Honorable  Board  of  Trustees, 
University  of  the  South, 
Sewanee,  Tennessee, 

Gentlemen  :  It  is  with  great  reluctance  that  I  am  handing  you 
my  resignation,  to  take  effect  at  once,  as  a  member  of  the  Board  of 
Regents  of  the  University  of  the  South.  You  have  honored  me  by 
electing  me  to  this  office  for  many  years,  but  upon  advice  of  my 
physicians  I  find  that  I  can  no  longer  attend  the  meetings  at  Sewanee 
on  account  of  altitude.  It  is,  I  feel,  unfair  that  I  should  hold  this 
office  longer  and  deprive  the  University  of  the  services  of  some  active 
man  who  can  give  attention  to  the  duties. 

I  had  hoped  that  an  improvement  might  occur,  and  that  I  could 
go  on  with  my  work,  but  find  it  very  doubtful.  Therefore,  will  you 
please  act  upon  my  resignation  at  your  early  opportunity. 
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It  is  unnecessary  for  me  to  say  how  an  action  of  this  kind  grieves 
me,  and  I  hope  for  you  and  the  University  God's  blessing. 

Yours  sincerely, 

T.  Channing  Moore. 

The  following  letter  of  resignation  was  also  submitted 
to  the  Board : 

June  13,  1927. 

My  dear  Friends  :  With  the  adjournment  of  this  present  session 
of  the  Board  of  Trustees  of  the  University,  I  shall  have  completed  my 
twenty-seventh  year  of  continuous  and  unbroken  service  as  Secretary 
of  the  Board,  during  which  time  I  have  been  present  at  every  meeting. 

At  your  next  meeting,  it  will  be  necessary  to  elect  my  successor 
to  serve  for  the  ensuing  three  years.  It  is  my  wish  to  be  relieved  of 
the  duties  of  this  office,  and  I  beg  herewith  to  tender  my  resignation 
as  Secretary  of  the  Board,  to  take  effect  when  the  minutes  of  this 
meeting  of  the  Board  shall  have  been  delivered  to  the  Vice-Chancel- 
lor. This  will  enable  the  Board,  if  it  so  wishes,  to  elect  a  successor 
at  this  meeting  ;  or,  if  this  is  not  desired,  it  will  afford  an  opportunity 
to  determine  upon  someone  whom  they  wish  to  place  in  charge  of 
this  work  at  the  opening  session  of  the  meeting  of  1928. 

But  I  cannot  relinquish  this  office  without  placing  on  record  my 
deep  and  grateful  sense  of  appreciation  of  your  patience  and  forbear- 
ance, and  your  many  acts  of  courteous  consideration  during  all  these 
years.  I  have  cherished  most  highly  this  honor  which  year  by  year 
you  have  been  pleased  to  confer  upon  me,  and  the  confidence  which 
you  have  been  willing  to  place  in  me.  I  have  endeavored  very  faith- 
fully to  merit  the  confidence,  and  to  show  my  appreciation  of  the 
honor,  by  a  conscientious  application  to  the  duties  of  the  office.  Real- 
izing, as  I  do,  the  importance  of  a  faithful  and  accurate  record  of  the 
acts  of  its  Board  of  Trustees,  it  has  been  my  effort  to  so  carefully 
and  accurately  chronicle  its  actions,  as  to  form  a  continuous  history  of 
University  activities.  Very  truly  yours, 

James  G.  Glass, 
Secretary  of  the  Board  of  Trustees. 

On  motion  of  the  Bishop  of  Georgia,  the  following 
resolutions  were  adopted : 

Resolved  (1),  That  the  Board  has  received  with  very  great  regret 
the  resignation  of  the  Rev.  Jas.  G.  Glass  as  its  Secretary. 
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(2),  That  it  desires  to  express  to  Mr.  Glass  its  entire  confidence 
in  him  as  its  Secretary,  its  appreciation  of  the  fidelity  and  efficiency 
with  which  he  has  performed  the  duties  of  his  office. 

(3),  That  consideration  of  the  resignation  be  postponed  until  the 
next  annual  meeting  of  the  Board  of  Trustees. 

Dr.  Hall  presented  Report  No.  4  of  the  Board  of  Regents, 
and,  on  motion,  the  Board  approved  of  the  election  of  pro- 
fessors submitted  therein,  and  also  of  the  resolution  com- 
bining the  chairs  of  Political  Science  and  American  His- 
tory. The  Board  of  Regents  also  advised  the  Board  that 
it  had  elected  on  the  Endowment  Committee:  Mr.  Chas. 
Nelson,  of  Nashville,  Tenn.,  for  one  year;  Mr.  G.  R. 
Parker,  of  Lexington,  Ky.,  for  two  years;  Mr.  W.  A. 
Sadd,  of  Chattanooga,  Tenn.,  for  three  years.  (See  Ap- 
pendix TI.) 

Dr.  Hall  also  presented  Report  No.  5  of  the  Board  of 
Regents,  being  the  report  of  the  joint  meeting  of  the 
Board  of  Regents  and  of  the  Committee  on  Expansion 
Campaign,  and  the  resolutions  appended  to  the  report 
were  adopted.     (See  Appendix  II.) 

The  Bishop-Coadjutor  of  Mississippi  reported  that  the 
committee  appointed  to  see  Mrs.  Preston  had  performed 
that  duty,  and  that  Mrs.  Preston  begged  that  they  would 
express  to  the  Board  in  her  behalf  her  very  grateful  thanks 
for  this  testimonial  of  esteem. 

The  following  resolution,  moved  by  the  Chancellor,  was 
adopted : 

Resolved,  That  the  Board  of  Trustees  of  the  University  of  the 
South  records  its  grateful  appreciation  of  the  beautiful  and  appro- 
priate Altar  Tablet,  enclosing  the  piece  of  marble  from  the  ruins  of 
the  altar  of  the  Cathedral  of  St.  Columba,  at  Iona,  which  the  generos- 
ity of  Mrs.  Silas  McBee,  the  widow  of  our  beloved  and  honored  Dr. 
Silas  McBee,  has  enabled  us  to  place  in  the  mensa  of  the  altar  in  All 
Saints  Chapel. 
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On  motion  of  the  Chancellor,  the  following  resolution 
was  adopted : 

Resolved,  That  the  thanks  of  the  Board  of  Trustees  be  and  is 
hereby  conveyed  to  Col.  Granville  Sevier  for  the  gift  of  valuable  lace 
for  the  Chapel  of  the  University,  in  the  name  of  his  mother,  Mrs. 
Frank  Sevier,  whose  husband  was  at  one  time  an  officer  of  the  Uni- 
versity. 

The  Chair  added  to  the  Committee  on  the  Reorganization 
of  the  Board  of  Trustees  the  names  of  the  Vice-Chancellor, 
the  Bishop-Coadjutor  of  Mississippi,  and  Mr.  W.  D.  Cleve- 
land, so  that  the  committee  is  now  composed  of  the  Bishop 
of  Georgia,  the  Bishop-Coadjutor  of  North  Carolina,  the 
Bishop-Coadjutor  of  Mississippi,  the  Vice-Chancellor,  Dr. 
Hail,  Col.  Harrison,  Dr.  Torian,  Mr.  W.  D.  Cleveland. 

On  motion  of  Mr.  Jemison,  it  was 

Resolved,  That  an  engrossed  copy  of  resolution  of  thanks  from  the 
Board  be  sent  to  Mr.  and  Mrs.  Crawford  Johnson  for  the  gift  of 
Johnson  Hall. 

Resolved,  That  a  tablet  be  erected  in  the  Hall  designating  the 
donors. 

The  Chancellor  agreed  to  have  the  resolution  engrossed, 
and  sent  to  Mr.  and  Mrs.  Johnson. 

The  Bishop  of  Mississippi  submitted  Report  No.  2  of 
the  Committee  on  Memorials.     (See  Appendix  IV.) 

The  committee  of  the  Board  of  Regents  appointed  to 
report  to  the  Board  of  Trustees  a  statement  in  details  of 
the  needs  of  the  University,  rendered  a  report;  Mr. 
Barrett  spoke  to  this  subject,  and,  on  motion,  consider- 
ation of  the  Expansion  Campaign  was  made  the  special 
order  of  the  day  at  three  o'clock  p.m. 

A  recess  was  taken  until  three  o'clock  p.m. 


46  THE   BOARD    OF   TRUSTEES 

3:00  o'clock  P.M. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 
The  following  communication  was   received   from   the 
Associated  Alumni : 

To  the  Board  of  Trustees  of 

The  University  of  the  South  : 

At  the  meeting  of  the  Associated  Alumni  of  the  University  of  the 
South,  held  June  13,  1927,  at  the  Union,  the  following  members  of  the 
Ahimni  Association  were  unanimously  elected  as  Alumni  Trustees 
for  the  ensuing  term  of  three  years:  Rt.  Rev.  Walter  Mitchell,  D.D.r 
Oscar  N.  Torian,  M.D.,  Robert  Jemison. 

Mr.  John  L.  Doggett,  of  Jacksonville,  Fla.,  was  elected  to  fill  the 
unexpired  term  of  Mr.  T.  Channing  Moore,  of  New  York.  This  un- 
expired term  is  for  one  year. 

Respectfully  submitted, 

W.  B.  Nauts,  Corresponding  Secretary. 

There  being  no  member  of  the  Committee  on  Credentials 
present,  the  certificate  of  election  of  Mr.  Doggett  was 
submitted  to  the  Board,  and  he  was  seated.  Mr.  Doggett 
was  present. 

The  report  of  the  Committee  on  Physical  Education  was 
presented,  as  follows : 

Your  committee  begs  to  report  that  they  have  read  with  interest 
the  report  of  Dr.  M.  S.  Bennett,  Head  Coach  and  Director  of  Ath- 
letics, and  congratulates  the  University  on  the  excellent  showing  this 
department  has  made  in  the  last  fiscal  year. 

The  report  shows  the  necessity  for  the  completion  of  the  Gymna- 
sium and  other  buildings  and  equipment  essential  to  the  athletic  de- 
velopment of  the  University. 

Respectfully  submitted, 

W.  S.  Claiborne,  Secretary. 

The  hour  for  the  special  order  of  the  day  having  arrived, 
the  Board  invited  a  committee  of  the  alumni  to  sit  with. 
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the  Board,  pending  the  discussion  of  the  Expansion  Cam- 
paign, and  the  following  committee  was  presented  and 
seated:  Messrs.  Hamilton,  Alex  Guerry,  Cleveland,  W.  D., 
Seibels,  and  Elliott,  R.  W.  B. 

On  motion  of  the  Bishop  of  Mississippi,  the  Board  went 
into  a  Committee  of  the  Whole,  with  the  Chancellor  as 
chairman  and  Mr.  Glass  as  secretary. 

The  committee  rose,  and  the  chairman  reported  the  fol- 
lowing resolutions: 

Resolved,  That  the  Board  of  Trustees  espouse  an  Expansion  Cam- 
paign for  two  purposes : 

(i)  Providing  additional  buildings  and  equipment  to  the  present 
college,  so  as  to  provide  for  approximately  350  students. 

(2)  Providing  for  the  establishment  of  an  additional  unit  as  a  part 
of  the  University  of  the  South,  equal  in  standing  and  equipment  to  the 
original  unit,  which  will  care  for  the  greater  growth  of  the  University 
of  the  South. 

On  motion,  the  Board  adopted  these  two  resolutions. 

Dr.  Hall,  on  behalf  of  the  Associated  Alumni,  presented 
the  following  resolution,  which  was  referred  to  the  Com- 
mittee on  Constitution  and  Ordinances: 

Resolved,  That  Article  IV,  Section  1,  of  the  Constitution  of  the 
University  of  the  South  be  amended  to  read  as  follows  : 

"There  shall  be  elected  a  Board  of  Regents,  six  of  whom  need  not 
be  members  of  the  Board  of  Trustees,  consisting  of  three  Bishops, 
three  presbyters,  and  six  laymen.  The  Chancellor  shall  be,  ex  officio, 
a  member  of  the  Board,  and  its  chairman.  The  Board  of  Trustees 
shall  elect  the  three  Bishops,  the  presbyters,  and  three  of  the  laymen, 
and  the  other  three  laymen  shall  be  elected  by  the  Alumni  Associa- 
tion of  the  University  of  the  South  at  its  annual  meetings  held  in 
June  at  Sewanee. 

"The  present  Board  is  continued  in  office,  but  as  the  members 
thereof  retire,  such  vacancies  shall  be  filled  by  the  election  of  four 
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each  year,  one  of  whom  shall  be  elected  by  the  Alumni  Association,  as 
hereinbefore  provided,  commencing  June,  1928 ;  excepting  every 
fourth  year,  when  the  members  shall  be  elected  by  the  Board  of 
Trustees.  Every  member  shall  serve  for  three  years,  and  four  shall 
be  elected  each  year. 

"The  election  of  Alumni  members  shall  be  confirmed  by  the  Board, 
except  for  cause  duly  established." 

The  names  of  the  Bishop  of  Kentucky  and  Mr.  Jemison 
were  added  to  the  Committee  on  Constitution  and  Ordi- 
nances. 

Mr.  Armes  presented  from  the  Associated  Alumni  the 
following  communication,  and  it  was  referred  to  the  Com- 
mittee on  the  Reorganization  of  the  Board  of  Regents: 

The  Associated  Alumni  having  learned  with  keen  interest  of  the 
appointment  by  the  Board  of  Trustees  of  a  committee  to  study 
plans  for  securing  a  more  compact  and  stable  administrative  board, 
wish  to  place  ourselves  on  record  as  heartily  commending  this  action, 
and  would  respectfully  submit  to  the  Board  of  Trustees  the  following 
suggestions,  requesting  that  they  be  referred  to  their  committee  with 
recommendation  : 

(1)  That  in  any  plan  that  may  be  proposed,  the  perpetual  owner- 
ship and  control  of  the  University  by  the  Church  be  zealously  guarded. 

(2)  That  the  present  system  of  having  two  governing  boards,  with 
practically  equal  powers,  is  not  conducive  to  efficient  administration. 

(3)  That  all  duties  in  connection  with  the  administration  of  the 
University  be  placed  in  the  hands  of  a  board  not  to  exceed  eighteen 
members ;  and  to  this  board  should  be  given  full  administrative 
powers  and  responsibilities  ;  and  it  should  be  accountable  to  the  Board 
of  Trustees  for  all  its  acts. 

(4)  That,  in  our  opinion,  all  of  these  advantages  could  be  accom- 
plished with  but  minor  amendments  to  the  Constitution. 

The  Bishop  of  Georgia  reported  for  the  Committee  on 
Constitution  and  Ordinances,  recommending  the  adoption 
of  the  suggested  amendment  to  Article  IV  of  the  Con- 
stitution, as  submitted  by  the  Associated  Alumni. 
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Without  discussion,  the  proposed  amendment  was 
adopted  by  a  majority  vote,  a  quorum  being  present  and 
voting,  and  will  lie  over  for  final  action  at  the  next  meet- 
ing of  the  Board. 

On  motion  of  the  Bishop  of  Georgia,  the  following  res- 
olutions were  adopted: 

Resolved,  That  $200  be  appropriated  and  paid  by  the  Treasurer 
of  the  University  to  the  Secretary  of  the  Board  for  his  services  at 
this  meeting  of  the  Board,  upon  the  warrant  of  the  Vice-Chancellor. 

Resolved,  That  200  copies  of  the  Proceedings  of  this  Board  be 
printed  in  pamphlet  form,  and  that  a  copy  thereof  be  sent  to  each 
member  of  the  Board  of  Trustees  by  the  Vice-Chancellor. 

Resolved,  That  the  Chancellor  and  the  Rev.  Mr.  Glass  be  ap- 
pointed a  committee  to  revise  the  Secretary's  minutes  and  to  designate 
what  portion  thereof  shall  be  printed. 

Resolved,  That  the  members  of  the  Board  of  Trustees  desire  to 
express  their  cordial  appreciation  and  thanks  to  the  Chancellor,  the 
Vice-Chancellor,  the  officers  and  professors  of  the  University,  and 
the  residents  of  the  Mountain,  for  their  gracious  and  generous  hospi- 
tality to  them  during  this  meeting. 

On  motion,  adjournment  was  had  until  to-morrow  im- 
mediately after  the  Commencement  Exercises. 


FIFTH  DAY 

Tuesday,  June  14,  1927,  12  m. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall 
by  the  Chancellor,  immediately  after  Commencement 
Exercises. 

The  minutes  of  the  previous  day's  sessions  were  read 
and  approved. 
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The  presence  of  the  Rt.  Rev.,  the  Bishop  of  Atlanta, 
was  noted. 

The  Bishop  of  Georgia  reported  that  the  Committee  on 
the  Reorganization  of  the  Board  of  Trustees  had  held  a 
meeting  and  organized  by  the  election  of  the  Bishop-Coad- 
jutor of  Mississippi  as  chairman  of  the  committee. 

There  being  no  further  business  before  the  Board,  on 
motion,  adjournment  sine  die  was  had,  after  remarks  by 
the  Chairman  and  the  reading  and  approval  of  to-day's 
minutes. 

President  of  the  Board,  and  Chancellor. 

Attest: 

James  G.  Glass, 

Secretary  of  the  Board  of  Trustees. 
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REPORT  OF  THE  VICE-CHANCELLOR 

To  the  Board  of  Trustees  of 

The  University  of  the  South  : 

Gentlemen:  I  present  this  my  sixth  annual  report  to  you  as  you 
meet  in  your  sixty-first  meeting. 

We  are  closing  a  year  which  has  been  marked  with  real  progress 
along  many  lines,  chief  among  these  has  been  the  advance  in  the 
scholarship  and  tone  of  the  student  body  and  the  reawakened  inter- 
est on  the  part  of  the  Alumni,  developed  largely  through  the  publicity 
of  the  Expansion  Campaign.  Our  Faculties  in  both  College  and 
Theological  School  are  larger  and  I  think  on  the  whole  stronger  than 
at  any  time  in  the  history  of  the  University.  The  return  of  Dr. 
Bevan  as  Professor  of  Systematic  Divinity  has  greatly  strengthened 
the  teaching  staff  in  the  Theological  School,  and  we  have  added  some 
splendid  men  to  the  staff  in  the  College — General  Jervey  as  head  of 
the  Department  of  Mathematics;  Professor  J.  J.  Davis  in  the  De- 
partment of  French;  Dr.  William  S.  Knickerbocker  as  head  of  the 
English  Department;  and  Mr.  James  F.  Daugherty  as  acting  head 
of  the  Department  of  Physics.  These  men  are  all  masters  in  their 
subjects,  and  are  men  of  culture;  together  with  their  families  they 
have  added  greatly  to  the  intellectual  and  social  life  of  the  com- 
munity. 

Three  vacancies  now  exist,  and  should  be  filled  at  this  meeting: 
The  chair  of  Philosophy,  made  vacant  by  the  resignation  of  Profes- 
sor T.  P.  Bailey ;  the  chair  of  Political  Science,  authorized  last  year ; 
and  the  chaplaincy  made  vacant  by  the  resignation  of  the  Rev.  Fran- 
cis M.  Osborne.  These  are  all  important  positions,  and  I  pray  that 
God  may  guide  us  all  to  a  right  choice  of  men  to  fill  them. 

The  comfort  of  the  student  body  has  been  largely  increased 
through  the  completion  of  Johnson  Hall,  and  we  are  now  approach- 
ing a  point  where  we  can  comfortably  house  approximately  250  men- 
Our  most  pressing  need  is  some  place  where  we  can  accommodate 
visiting  parents  and  others,  and  we  are  short  on  adequate  housing  for 
our  increasing  staff  of  professors. 
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I  present  the  following  statistical  figures,  from  which  you  will  see 
that  we  have  enrolled  this  year  a  total  of  325,  as  compared  with  an 
enrollment  last  year  of  359.  Sixteen  of  these  were  enrolled  in  the 
Summer  School,  not  continuing  with  the  Fall  Term,  giving  us  a  stu- 
dent body  during  the  regular  term  of  about  300,  which,  in  my  judg- 
ment, is  the  number  to  which  we  should  limit  ourselves  for  the  pres- 
ent, bending  our  efforts  so  far  as  numbers  is  concerned  to  the  number 
of  graduates  we  send  out,  which  should  be  60  per  cent  of  the  entering 
class.  To  attain  this  objective  we  shall  probably  limit  the  entering 
class  each  year  to  one  hundred  picked  men.  I  call  your  attention  to 
the  figures  showing  the  growth  of  our  graduating  classes  for  the  past 
seven  years : 

Class  of 
1921 
1922 
1923 
1924 

192S 
1926 
1927 

Of  the  total  number  enrolled  this  year  134  individuals  are  receiv- 
ing aid  in  some  form  from  the  University.  The  amount  of  this  aid, 
including  self-help,  is  $29,659,  approximately  20  per  cent  of  the  total 
amount  paid  in  by  the  students  for  all  purposes ;  134  members  (40 
per  cent)  of  the  student  body  received  aid,  averaging  $220  per  year 
each. 

The  Academy  has  had  a  more  successful  session  than  for  many 
years,  the  enrollment  was  112,  being  a  10  per  cent  increase  over  last 
year,  and  this  increase  was  entirely  of  boarding  cadets.  The  person- 
nel was  of  unusually  high  type,  and  the  conduct,  scholarship  and  ath- 
letic events  of  the  year  were  exceptionally  fine. 

With  the  money  collected  for  a  gymnasium  I  have  begun  excava- 
tion for  the  foundations.  The  plan  contemplate^  a  swimming  pool 
25  by  75  feet,  with  locker  rooms  on  the  lower  floor  and  a  building 
90  by  150  feet  above  for  indoor  drill  hall,  basketball  courts,  etc.  The 
total  estimated  cost  to  make  this  usable  will  be  approximately  $35,000. 

After  the  completion  of  this  building  we  should  plan  to  erect  a 
chapel  and  social  building,  and  later  begin  to  erect  houses   for  the 


Entering 

Graduating 

86 

21 

142 

22 

157 

33 

116 

32 

95 

26 

121 

45 

105 
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married  faculty  members,  turning  the  rooms  in  Quintard  now  occu- 
pied by  these  families  into  additional  quarters  for  students. 

The  Supply  Store  is  becoming  a  more  real  service  institution  than 
ever  before,  and  now  acts  as  purchasing  agent  for  all  the  dormitories 
and  the  hospital.  The  retail  portion  of  the  store  has  improved,  but 
it  is  not  yet  on  as  sound  a  basis  as  I  should  wish,  and  still  feels  the 
need  of  capital  funds. 

The  Utilities  improves  its  plant  and  service  each  year,  and  pro- 
duces a  good  yield  on  the  amount  invested. 

The  Press  is  the  one  portion  of  the  group  that  has  so  far  baffled 
us  as  regards  its  future  development. 

The  Athletic  Board  of  Control  has  closed  a  good  year,  and  the 
Director  of  Athletics  reports  a  far  larger  number  of  men  taking  part 
in  various  sports  than  in  any  recent  years.  This  is  in  part  due  to  the 
increased  facilities  which  have  been  provided  by  the  Board.  You  will 
note  the  completion  of  the  new  field,  the  horseshoe  track,  and  the 
tennis  courts,  all  provided  by  appropriations  from  the  Athletic  Board, 
and  the  addition  of  a  new  full-time  man,  Mr.  Yarnell  Barnes,  devot- 
ing his  time  to  physical  education  and  mass  athletics.  This  has  given 
a  great  impetus  to  athletics. 

We  now  have  three  full-time  men  and  one  part-time  man  in  this 
important  department. 

In  the  Fall  we  will  have  the  first  Conference  football  game  ever 
scheduled  on  the  Mountain,  and  this,  we  trust,  will  mark  the  begin- 
ning of  a  new  era  in  our  athletic  career. 

The  Hospital  report  is  before  you,  and  you  will  see  that  many 
serious  problems  confront  the  Board  of  Governors,  the  most  serious 
one  relating  to  the  training  school  for  nurses,  and  this  resolving  itself 
largely  into  a  matter  of  finances.  The  Hospital  is  rendering  a  service 
of  inestimable  value  to  the  University,  the  community  and  surround- 
ing country,  and  the  opportunities  for  greater  service  are  limited  only 
by  the  means  at  its  disposal.  It  will  be  imperative  within  a  few  years 
for  the  Governors  to  plan  for  a  campaign  for  the  adequate  endow- 
ment of  the  hospital.  You  will  note  the  generous  gift,  during  the 
year,  of  $50,000,  from  Mrs.  Mary  Overton  Snowden  Treadwell ;  a  por- 
tion of  the  gift  to  be  expended  for  a  maternity  ward,  and  the  balance 
for  its  endowment. 

It  has  not  proved  practical,  during  the  year,  to  extend  either  the 
water  mains  or  the  sewer  system,  as  the  University  will  have  to  ad- 
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vance  the  funds  for  this  work,  taking  notes  from  the  residents,  for 
these  developments,  and  the  University  has  not  had  the  funds  avail- 
able.   These  developments  should  be  undertaken  in  the  near  future. 

The  Board  of  the  Sewanee  Review,  Incorporated,  have  generously 
turned  over  to  the  University  the  ownership  and  property  of  the 
Review,  conditioned  on  the  adoption  by  your  Board  of  an  ordinance 
providing  for  a  Board  of  Managers.  They  turned  over  tangible 
assets  of  approximately  $2,000,  and  since  January  first  the  Review 
has  been  published  under  the  auspices  of  the  University  and  under 
the  editorship  of  our  Professor  of  English.  The  apparent  annual 
operating  income  and  outgo  of  the  Review  at  present  is  approximate- 
ly $1,500,  and  it  is  an  asset  of  very  real  value  to  the  University.  I 
most  warmly  urge  the  passage  of  the  proposed  ordinance. 

At  your  meeting  last  year  you  adopted  a  resolution  forbidding  the 
ownership  and  use  by  the  students  of  any  motor  vehicles.  As  you 
will  see  from  the  minutes  of  the  Board  of  Regents,  I  reported 
to  them  that  this  resolution  was  impracticable  to  enforce  in  its  en- 
tirety, since  quite  a  number  of  our  students  from  surrounding  points 
used  motor  cars  between  their  homes  and  the  University,  and  that 
there  was  complication  regarding  the  sons  of  our  residents.  They 
instructed  me  to  instruct  the  Senate  to  formulate  rules  regarding  the 
matter,  and  you  will  have  before  you  the  Senate's  report  on  the  mat- 
ter. I  strongly  urge  the  adoption  of  a  policy  by  which  the  use  and 
ownership  of  automobiles  can  be  used  to  advance  scholarship  and 
good  conduct ;  and  this,  I  realize,  will  be  accomplished  by  the  ap- 
proval of  these  rules. 

You  will  have  before  you  from  the  Regents  a  suggested  form  of 
ordinance  regarding  the  reorganization  of  the  Endowment  Commit- 
tee. This  is  good  as  far  as  it  goes,  but  I  would  urge  that  a  more 
far-reaching  plan  be  made,  either  by  creating  in  some  practical  way 
a  finance  Board,  or  better  still,  by  a  reorganization  of  the  plan  of  the 
Board  of  Trustees.  The  University  has  grown  to  a  point  where,  in 
my  judgment,  our  present  plan  of  operation  by  a  Board  of  a  hundred 
members,  constantly  changing,  and  with  only  a  very  small  percentage 
in  attendance  for  two  consecutive  meetings,  is  fraught  with  very  real 
danger  to  the  University's  steady  progress.  Our  financial  operations 
now  amount  to  over  $1,000  per  day  and  there  are  far  too  many  large 
problems  of  finance  constantly  arising  for  the  Vice- Chancellor  to  be 
without  a  group  of  business  men  conveniently  located,  with  whom  he 
may  frequently  consult. 
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In  1914,  a  committee  of  your  Board  made  an  exhaustive  study  of 
the  problems  involved,  and  presented  a  report  which  was  published  in 
the  Proceedings  of  that  year.  I  would  urge  that  you  appoint  another 
committee  to  take  that  report,  and  make  a  further  study  of  the  whole 
matter,  bringing  in  their  recommendations  to  your  meeting  next  year. 
You  could  do  no  more  constructive  piece  of  work  than  this. 

The  story  of  the  campaign  authorized  by  you  last  year,  is  reported 
to  date,  for  your  information  and  for  record. 

The  members  of  the  committee  appointed  by  you  to  secure  the 
underwriting  of  the  $50,000  expense  money  declined  to  serve,  so  that 
I  undertook  the  work  by  correspondence,  and  personal  solicitation. 
By  October  tenth  we  had  pledges  and  cash  to  the  amount  needed,  and 
on  October  15th  I  signed  the  contract  with  Tamblyn  and  Brown,  to 
conduct  the  campaign.  They  assigned  a  temporary  staff  to  make  cer- 
tain studies  of  our  situation,  and  these  gentlemen  met  with  the  Board 
of  Regents  at  the  November  meeting  and  at  their  suggestion  the 
Board  elected  the  Executive  Committee  as  follows:  Rt.  Rev.  Frank 
A.  Juhan,  Rt.  Rev.  Thomas  F.  Gailor,  Mr.  Robert  Jemison,  Jr.,  Mr. 
W.  H.  MacKellar,  Mr.  W.  D.  Cleveland,  Mr.  Frank  Hoyt  Gailor,  Rt. 
Rev.  H.  J.  Mikell,  Rt.  Rev.  W.  T.  Manning,  Dr.  B.  F.  Finney. 

Mr.  Harold  R.  Flintoff  was  later  detailed  by  Tamblyn  and  Brown 
as  Campaign  Director,  and  after  many  preliminary  plans  were  laid, 
a  meeting  was  held  in  Chattanooga. 

The  plan  of  campaign  presented  by  Mr.  Flintoff  was  adopted,  and 
Mr.  Robert  S.  Barrett  was  elected  General  Chairman. 

The  general  offices  were  opened  in  the  Provident  Building  at  Chat- 
tanooga, on  February  1st,  and  the  publicity  was  prepared  by  Mr. 
Cuthbert  Hicks.  Organization  of  the  Committees  was  perfected,  and 
work  begun  immediately  to  organize  the  Alumni  in  eight  divisions, 
preparatory  to  the  Alumni  dinners  held  in  32  cities  on  May  18th,  at 
which  time  was  launched  the  effort  to  secure  pledges  of  $250,000  from 
the  Alumni.  These  Alumni  dinners  were  preceded  by  a  dinner  at 
Magnolia  Hall,  for  the  student  body  and  faculty,  with  their  families, 
on  May  13th.  By  the  eighteenth  telegrams  were  sent  to  all  the 
Alumni  Dinners  that  the  Faculty  members  had  pledged  $7,735,  and 
the  student  body  $20,125,  or  a  total  of  $27,860. 

To  this  date,  June  1st,  pledge  cards  in  the  office  of  the  Campaign 
Director  show  over  $150,000  subscribed,  and  the  cash  received  amounts 
to  approximately  $15,000.     The  Director  reports  that  he  has  every 
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confidence  that  the  full  quota  assigned  to  the  Alumni  will  be  shortly 
in  hand. 

The  next  step  in  the  Campaign  will  be  to  organize  for  the  area 
portion  of  the  Campaign,  which  will  begin  next  fall,  running  through 
to  June,  1928.  The  objective  set  for  this  portion  of  the  campaign  is 
$750,000  and  between  now  and  June,  1928,  it  is  hoped  that  through 
the  Special  Gifts  Committee  $1,000,000  may  be  raised  in  large  sized 
gifts.  I  have  been  well  pleased  with  the  management  of  the  cam- 
paign to  date,  and  I  feel  that  you  will  agree  with  me  that  the  pub- 
licity has  been  of  such  a  character  that  those  who  know  and  love 
Sewanee  have  had  their  knowledge  and  love  of  her  increased,  and 
that  it  will  have  made  for  her  a  host  of  new  friends  and  patrons. 
Whether  we  attain  our  objective  or  not,  the  campaign  will  have  been 
well  worth  while,  even  though  all  work  should  stop  at  this  point.  But 
the  real  work  of  the  campaign  is  just  beginning,  for  all  of  us,  and 
the  next  twelve  months  must  be  full  of  intensive  effort  on  the  part 
of  every  one  of  us.  We  will  probably  call  upon  every  one  of  you 
to  agree  to  give  two  weeks  of  your  time,  fully  and  unreservedly  to 
the  Campaign,  within  the  year. 

I  beg  to  incorporate  and  make  a  part  of  this  report  my  report  to 
the  Board  of  Regents. 

To  the  Board  of  Regents  : 

Gentlemen  :  You  had  before  you  at  the  Fall  Meeting  the  report 
of  the  Treasurer  for  the  fiscal  year  ending  August  31st,  together  with 
the  report  of  the  Supply  Store,  and  the  Utilities,  and  audits  of  their 
books. 

I  now  hand  you  the  Supplemental  Report  of  the  Treasurer  from 
September  1st  to  April  30th,  and  a  budget  sheet  showing  in  detail  our 
actual  receipts  and  expenditures  for  the  past  eight  months,  in  com- 
parison with  our  budget  income  and  outgo;  and  another  sheet  show- 
ing the  budget  figures  for  this  year  as  compared  with  the  same  date 
last  year. 

It  will  be  seen  that  we  are  running  fairly  close  to  our  estimates, 
but  we  have  not  been  able  to  bring  our  income  up,  or  expenses  down, 
and  the  deficit  faced  when  this  budget  was  adopted  last  fall  still 
remains. 

Our  Plant  assets  show  a  gain  of  $29,285.18. 

Our  Endowment  and  Trust  Funds  show  a  gain  of  $2,959.56.  The 
endowment  of  the  Thomas  O'Connor  Scholarship  Fund,  amounting 
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to  $10,000,  which  came  to  us  under  the  will  of  Mrs.  O'Connor  of 
Knoxville,  will  eventually  go  into  this  fund.  It  is  shown  at  present 
under  the  Million  Dollar  Fund. 

On  June  6th,  the  Million  Dollar  Fund  showed    in    cash 

and   investments    $    587,700.61 

or  an  increase  of  $81,255.68 
since  August  last,  and  our  un- 
collected pledges  at  present  are 
as  follows : 

Old  pledges $  93,236.69 

Supplemental   pledges    150,523.85 

Snowden    50,000.00 — $293,760.54 

General  Education  Board    ....  162,531.12 —     456,291.66 


Making  a  grand  total  in  cash  and  pledges  of $1,043,992.27 

As  previously  reported  to  you,  I  was  able  to  pay  off  our  entire  in- 
debtedness last  fall,  and  to  call  on  the  General  Education  Board  for 
an  additional  payment  on  cash  and  securities  not  previously  reported, 
amounting  to  $128,695.58;  they  sent  us  checks  on  this  requisition  to 
the  amount  of  $55,155.24.  After  receipt  of  this  amount,  there  is  still 
due  us  on  their  pledge  the  sum  of  $162,531.12,  and  to  obtain  this  pay- 
ment it  will  be  necessary  for  us  to  secure,  prior  to  December  31,  1927, 
the  sum  of  $379,000  in  order  to  collect  their  entire  pledge. 

I  have  always  figured  a  probable  loss  on  the  original  pledges  of 
say  10  per  cent,  or  $69,000,  and  I  do  not  believe  this  figure  is  far 
wrong.  How  much  we  will  collect  during  the  year  on  the  Diocesan 
pledges  I  cannot  say,  although  nearly  every  one  of  the  Dioceses  has 
assured  me  from  time  to  time  during  the  last  five  years,  that  the 
University  could  count  on  payment  by  them.  I  am  hoping  that  Mr. 
Snowden  may  find  it  possible  to  take  up  his  note  during  the  year.  If 
we  can  collect  50  per  cent  of  the  amounts  due  from  the  Dioceses,  we 
will  have  possible  collections  on  pledges  of 

Old    subscribers    $25,000 

Dioceses  75,ooo 

Snowden    . 50,000 


$150,000 ;  in  which  event  we  shall 
need  $230,000  of  new  money  prior  to  December  31,  1927,  which  is  a 
somewhat  smaller  amount  than  the  figures  I  reported  in  1925  and 
again  last  year. 
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I  hand  you  the  tentative  salary  budget  for  the  coming  year,  total- 
ing $113,000,  and  ask  your  approval  of  same,  with  permission  to  pre- 
pare later  the  complete  operating  budget  for  next  year,  to  be  pre- 
sented at  the  fall  meeting. 

You  will  see  that  this  salary  budget  is  $8,000.00  larger  than  our 
actual  salary  budget  for  this  year.  $3,500.00  of  this  increase  is  for 
advance  in  salaries  and  $5,000.00  for  the  filling  of  the  Chair  of  Philos- 
ophy, now  vacant,  and  for  the  filling  of  the  new  Chair  of  Political 
Science,  which  the  Board  authorized  last  year. 

An  increase  of  $140,000  in  endowment  will  be  necessary  to  take 
care  of  this  addition  to  our  salary  budget,  and  we  shall  need  addi- 
tional endowment  to  the  amount  of  $200,000  to  take  care  of  our  pres- 
ent operating  deficit,  without  allowing  for  any  of  the  many  needed 
advances,  along  other  lines,  such  as  a  full  time  Registrar,  an  Organ- 
ist and  Choirmaster,  and  additional  force  in  the  Treasurer's  Office. 
In  connection  with  the  last  item  I  call  your  attention  to  the  fact  that 
during  the  larger  part  of  the  year  our  receipts  and  expenditures 
amount  to  about  $1,000  per  day,  and  in  most  cases  the  individual  en- 
tries are  in  small  items  involving  an  immense  amount  of  detail  work. 
The  burden  is  too  heavy  to  be  borne  by  the  Treasurer  and  one  book- 
keeper. 

At  the  present  time  our  current  indebtedness  is  approximately 
$106,000,  made  up  as  follows: 

Deficits  for  four  years  past $  14,548.51 

Increase  of  student  notes,  4  years 949.88 

Unpaid  student  accounts,   4  years 6,480.10 

(University  and  Academy). 

Allen  account,  covered  by  Chattanooga  lots 6,000.00 

Miller  Hall   2,480.88 

Professors'  Houses  7  and  8 1,000.00 

Advance  to  Hospital 2,100.00 

Furniture  bought,  $16,000,  less 8,000.00 

paid  in  by  students. 

Cannon  Hall,  excess  cost  over  gift 5,102.91 

Johnson  Hall,  excess  cost  over  gift 8,000.00 

Balance  due  on  Quintard  Building  — 41,367.57 

Permanent  Improvements  on  Magnolia  Hall,  The 

Inn,  Hoffman  Hall,  St.  Luke's  Hall 3,273.08 

Cottages  built  and  bought   860.30 

Domain — Sewer  and  Water   systems 5,707.00 

$105,870.23 
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Against  these  deficits  we  have  probably  about  $15,000  of  collectible 
assets. 

The  next  seven  items  on  the  list  above  are  largely  in  the  nature  of 
advance  payments,  and  will  in  large  part  come  back  into  our  current 
funds  in  the  course  of  a  few  years.  The  last  six  items  have  gone 
into  our  building  assets. 

The  outstanding  financial  event  of  our  year  has  been  the  prepara- 
tion for  and  the  beginning  of  the  Campaign  for  $2,000,000  for  the 
expansion  of  the  University,  and  this  work  has  monopolized  a  very 
large  part  of  my  thought  and  my  time  and  energy.  The  first  work 
was  to  secure  the  needed  minimum  of  $50,000  towards  the  expenses. 
You  will  recall  that  various  members  of  the  Board  of  Trustees  prom- 
ised approximately  $21,000,  at  the  last  meeting,  towards  the  expense 
fund,  and  later  other  members  of  the  Board,  and  friends,  generously 
subscribed  the  balance,  so  that  I  was  able  to  sign  the  contract  with 
Tamblyn  and  Brown  on  October  15th,  to  undertake  the  campaign. 

To  date  there  has  been  paid  in  on  the  underwriting  the  sum  of 
$26,629.66,  and  we  have  paid  Tamblyn  and  Brown  $14,037.48  to  date 
towards  expenses,  and  $15,000  towards  their  fee.  At  present  we  owe 
nothing  on  their  expenses,  but  we  owe  them  $9,000  on  their  fee.  Some 
large  payments  from  subscribers  are  due  in  June,  and  a  large  portion 
of  the  $50,000  underwriting  will  be  collected,  but  it  is  important  that 
decision  should  be  made  as  to  ways  and  means  of  providing  the  ad- 
ditional $50,000  needed  to  meet  the  total  payments  to  Tamblyn  and 
Brown,  as  well  as  provide  for  deferred  payments  on  the  $50,000 
underwriting. 

I  present  the  preliminary  budget  of  the  Athletic  Board  of  Control, 
showing  estimated  total  receipts  for  the  year  1927-1928  of  $43,600, 
and  expenses  of  $42,175.  A  more  detailed  budget  will  be  presented 
at  your  fall  meeting. 

The  report  of  the  manager  of  the  Supply  Store  with  auditor's  re- 
port, was  presented  to  you  at  the  fall  meeting.  I  now  hand  you  the 
trial  balance  as  of  June  1st. 

The  store  has  managed  to  pay  off  its  note  since  September  1st, 
$3,000,  which  represents  real  money  made  during  the  year  to  this  date. 

Our  blanket  insurance  policy  expired  in  November,  and  we  have 
a  new  blanket  policy  for  five  years,  carrying  $953,000  of  insurance  on 
our  property,  with  a  five-year  premium  of  $20,000.  This  is  approxi- 
mately $250,000  more  than  our  old  policy,  and  the  premium  is  about 
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the  same,   showing  that  we  have  very  materially  reduced    our    fire 
hazard  during  the  past  five  years. 

You  will  recall  that  at  your  last  meeting  you  asked  me  to  request 
the  Senate  to  suggest  a  set  of  rules  governing  the  use  of  automobiles 
by  the  students.  I  present  these  rules  as  proposed  by  the  committee 
appointed  by  the  Senate  and  their  decision  is  added  to  mine :  that  the 
adoption  of  these  rules  will  turn  a  situation  fraught  with  evil  into 
one  really  helpful  to  the  life  of  the  University. 

I  have  expended  to  date  approximately  $1,000  on  the  gathering  of 
material  and  on  foundations  for  three  new  Professors  Houses,  which 
will  cost  approximately  $22,500  to  build.  Arrangements  have  been 
made  to  sell  these  to  Professors  on  a  7-year  payment  plan,  which  will 
carry  6  per  cent  interest  on  the  investment.  In  one  case  a  considera- 
ble cash  payment  is  provided  for.  With  the  increase  of  our  staff  it  is 
becoming  impossible  to  adequately  house  its  members,  and  we  can  do 
no  better  thing  for  the  University  than  to  provide  suitable  quarters. 

In  closing  my  report  I  wish  to  state  that  the  year  has  been  to  me 
the  happiest  of  the  five  years  since  you  called  me  as  the  executive 
head  of  the  University,  and  I  think  that  this  would  be  the  sentiment 
of  professors  and  students  alike.  There  has  been  greater  harmony 
and  good  feeling,  and  better  work  done  in  all  Departments  than  ever 
before,  and  no  greater  evidence  could  be  had  of  the  faith  of  the  stu- 
dents and  professors  in  the  future  of  Sewanee  than  the  splendid  re- 
sponse made  to  the  appeal  for  the  Expansion  Fund. 

It  is  with  a  deep  feeling  of  thankfulness  to  God  that  we  face  the 
future  bright  with  promise. 

B.  F.  Finney, 
V  ice-Chancellor, 


RECOMMENDATIONS 

1.  That  Acting  Professor  James  F.  Daugherty  be  elected  full  Pro- 
fessor of  Physics  for  a  period  of  five  years. 

2.  That  Assistant  Professor  G.  S.  Bruton  be  elected  Associate 
Professor  of  Mathematics  for  a  period  of  five  years. 

3.  That  Mr.  J.  J.  Davis  be  elected  full  Professor  of  French  for  a 
period  of  five  years. 

4.  That  the  Chair  of  Political  Science  be  combined  with  that  of 
American  History  and  that  this  chair  be  designated  as  the  Chair  of 
American  History  and  Political  Science. 
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5.  That  Mr.  John  M.  S.  McDonald  be  elected  as  Acting  Professor 
of  Philosophy  for  one  year  at  the  salary  fixed  in  the  budget. 

6.  That  you  confirm  my  appointments  as  follows: 

Mr.  Lyle  G.  Kilvington  to  the  Instructorship  in  English, 

for  one  year. 
Mr.  C.  M.  Montgomery  to  the  Instructorship  in  Spanish, 

for  one  year. 
Mr.  Austin  Smith  to  the  Instructorship  in  History,  for 

one  year. 

7.  That  leave  of  absence  for  one  year  be  granted  to  Professor 
S.  L.  Ware. 

8.  That  an  hour  be  designated  to  have  the  Chairman  and  the  Di- 
rector of  the  Expansion  Campaign  present  a  report  on  the  progress 
and  the  future  plans  for  the  campaign. 

9.  That  you  adopt  the  following  Ordinance : 

"The  Sewanee  Review  shall  be  under  the  control  of  the  Univer- 
sity of  the  South  and  shall  be  administered  by  a  Board  consist- 
ing of  the  Vice-Chancellor,  the  Deans  and  two  professors  elected 
annually  by  them ;  this  Board  to  have  power  to  increase  this 
number  to  seven  members.  This  Board  shall  submit  a  report 
annually  to  the  Board  of  Trustees,  showing  the  condition  of  the 
Review,  with  a  statement  of  its  receipts  and  expenditures,  to- 
gether with  a  budget  for  the  following  year". 


Statistics  of  Trustees,  Teachers  and  Students 

I  present  a  classified  statement  of  the  officers  and  student-body 
for  the  year  1926-27,  divided  as  to  their  respective  departments ;  also 
a  table  showing  the  geographical  distribution  of  the  students ;  their 
church  affiliation ;  and  statistics  on  scholarship  and  other  aid  granted 
students  during  the  year : 

Trustees 

Bishops     28 

Clerical   24 

Lay    48 — 100 

Officers  of  Administration  and  Instruction 

Administration    7 

Professors  (18),  Acting  Professor  (1),  Associate 
Professors  (2),  Assistant  Professors  (3),  In- 
structors  (2),  Student  Assistants  (9) 35 

Sewanee  Military  Academy   8  — 50 
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Students 

"21-22    "22-23  '23-H  '24~s5  '25-26    "26-27 

Theological     16           23           27  28  25  21 

College     228         253  258  292  341         307 

244        276  285  320  366        328 

Counted  twice   11           10           12  14  7  3 

233         266  273  306  359        325 

S.  M.   A 121           97          87  83  102         112 

354         363  360  389  461         437 

The  geographical  distribution  of  the  students  is  as  follows: 

University  S.  M.  A.    Total 

Alabama  32  9  41 

Arizona     1  1  2 

Arkansas    12  5  17 

California 3  1  4 

Connecticut    3  o  3 

Florida    6  14  20 

Georgia  13  3  16 

Illinois    2  1  3 

Indiana    3  1  4 

Kentucky 8  3  11 

Kansas    4  0  4 

Louisiana    16  5  21 

Maryland    3  0  3 

Massachusetts   0  1  1 

Michigan    1  o  I 

Mississippi     23  5  28 

Missouri   4  2  6 

Nebraska    3  1  4 

New  Jersey  0  4  4 

New  York  2  1  3 

North  Carolina 11  7  18 

Ohio    2  I  3 

Oklahoma    2  o  2 

Pennsylvania  1  o  1 

South  Carolina 24  2  26 

Tennessee     98  18  116 

Texas    40  25  65 

Virginia    I  I  2 
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Washington   1  0  1 

West  Virginia    1  o  1 

Wisconsin    2  o  2 

Canal  Zone   1  0  1 

Mexico    2  1  3 

325  112  437 

The  following  table  shows  the  religious  affiliation  of  the  students 
for  the  year: 

Episcopalian    184 

Methodist 

Presbyterian    . 

Baptist 

Roman  Catholic   

Christian 

Church  of  Christ 

Congregational    

Lutheran    

Jewish  

None  given  

325  112  437 

Students  received  scholarship  and  other  aid  during  the  year  as  fol- 
lows: 

Academic  students  holding  scholarships   40 

Theological  students  holding  scholarships 15 

Tuition  scholarships  granted  to  Academic 57 

(24  sons  of  Ministers,  29  residents  of  Frank- 
lin County,  4  graduates  of  preparatory  schools.) 
Theological  students  registered  in  the  College  and 

paying  no  tuition 2 — 1 14 

Waiters   in  two  dining  halls 29 

Proctors 10 

Other  work 19 —  58 

172 
Less  duplicates  38 

Students   receiving  aid    134 

From    funds    $8,775 

From  tuition  scholarships  7,750 

From  waiting  on  table  5,134 

From  other  work  (including  Proctors) 8,000 


>ersity 

;  S.  M.  A. 

Total 

84 

56 

240 

52 

17 

69 

34 

13 

47 

21 

5 

26 

11 

4 

15 

8 

4 

12 

3 

0 

3 

2 

1 

3 

1 

2 

3 

0 

1 

1 

9 

9 

18 

$29,659 
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SUMMARY  OF  DEPARTMENT  REPORTS 

The  College  of  Arts  and  Sciences 

Statistics  of  Attendance  from  June,  1926,  to  June,  1927,  as  cor 
pared  with  those  of  the  four  previous  years : 

IQ22-23    IQ23-24    IQ24-25    IQ25-26    IQ26-2J 

Registered 253  258  292  341  307 

Lost 40  17  46  61  37 

Probable  causes  of  withdrawals: 

Discipline 1 

Matrimony 3 

Scholastic  failure 10 

Financial  difficulty 5 

Sickness  and  accident 4 

To  enter  business 4 

To  attend  other  colleges 3 

Dismissed  by  Honor  Council 1 

Causes  unknown 6 

Total 37 

Distribution  of  students  by  classes: 

Graduate  Students 2 

Seniors 33 

Juniors 46 

Sophomores 90 

Freshmen 116 

Special  Students 4 

Total 291 

Registration  in  Courses:  Oct.  IQ26     fune  IQ2J 

Bible 


Biology 

Chemistry 

Constitution 

Civil  Engineering 

Economics 

English 

Forestry 

French 


00 

88 

93 

9i 

63 

46 

38 

38 

21 

18 

47 

35 

24 

210 

50 

48 

08 

92 

^ 
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German 

Greek , 

Greek  Civilization 

History 

Latin 

Mathematics 

Philosophy , 

Physics 

Public  Speaking  . , 
Spanish 


17 

14 

45 

42 

40 

— 

97 

82 

42 

4i 

173 

IOI 

56 

58 

32 

24 

78 

98 

155 

132 

The  total  enrollment  of  307  students  since  June,  1926,  falls  short  of 
tie  total  enrolment  for  1925-26,  by  34  students ;  16  students  registering 
or  the  Summer  Term  only  are  included  in  the  total  of  307  ;  291  stu- 
ients  have  been  admitted  during  the  regular  session,  September, 
926-June,  1927.  The  decrease  in  enrollment,  as  compared  with  last 
ear,  can  be  entirely  accounted  for  by  the  smaller  size  of  the  Fresh- 
nan  Class.  The  disproportionate  size  of  this  class  last  year  and  the 
vil  consequences  of  admitting  more  students  than  we  could  properly 
:are  for,  rendered  it  necessary  to  limit  the  number  of  Freshmen 
dmitted  in  September,  1926.  This  was  accomplished  by  more  care- 
ully  scrutinizing  the  qualifications  of  candidates  and  rejecting  the 
infit.  I  believe  that  this  policy  has  been  justified  by  a  decided 
mprovement  in  both  student  morale  and  scholastic  performance. 

Withdrawls  during  the  year  have  been  normal,  totaling  37  :  1  stu- 
ient  has  been  suspended  by  the  Faculty  Discipline  Committee  and  1 
tudent  dismissed  by  the  Student  Honor  Council ;  the  withdrawal 
:>f  about  10  students  can  be  ascribed  to  scholastic  failure ;  the 
remaining  25  left  for  a  variety  of  reasons,  such  as  sickness,  mat- 
rimony, financial  difficulties,  etc.,  over  which  the  University  authorities 
have  no  control. 

Barring  the  usual  disorganization  in  the  Fall  Term,  due  to  the 
storm  and  stress  of  fraternity  rushing  and  intercollegiate  football, 
this  has  been  one  of  our  best  years  scholastically.  Relatively  few 
students  have  failed  in  more  than  one  class,  and  the  percentage  of 
students  who  have  passed  all  their  work  is  very  high  :  70  per  cent  of 
the  Freshman  Class,  55  per  cent  of  the  Sophomore  Class,  and  80  per 
cent  of  the  Junior  and  Senior  Classes. 

The  Faculty  Advisers  for  Freshmen  have  been  more  aggressive 
this  year  and  the  activities  of  the  two  scholarship  societies,  Phi  Beta 
Kappa  for  Seniors  and  the  local  "Scholarship  Society"  for  Juniors, 

5 
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have  served  as  important  stimuli  to  scholarly  endeavor.  The  Quality- 
Credit  System  is  being  applied  for  the  first  time  to  the  Freshman 
Class  and  is  producing  good  results  in  the  direction  of  better  class 
attendance  and  higher  grades. 

In  this  connection,  I  quote  from  the  Dean's  report  of  last  year: 

"  In  order  that  this  system  may  be  effectively  operated,  I  recom- 
mend that  the  offices  of  the  Dean  and  the  Registrar  be  located  in 
closer  physical  relationship  and  that  a  full-time  stenographer  be  em- 
ployed to  keep  the  records  of  these  offices.  With  only  one  part-time 
student  stenographer,  available  at  uncertain  periods,  it  is  quite  im- 
possible to  perform  the  work  of  these  offices  with  a  maximum  of  effi- 
ciency. Provision  should  be  made  for  the  prompt  publication  of 
fraternity  averages  and  honor  lists.  The  individual  student  should  be 
given  ready  and  accurate  information  concerning  his  class  standing. 
The  University  should  be  in  a  position  to  comply  with  requests  for 
statistical  information,  coming  from  the  various  educational  agencies, 
such  as  the  Federal  Bureau  of  Education,  College  Associations, 
National  Fraternity  Headquarters,  etc.  At  the  present  time  neither 
the  Dean's  office  nor  the  Registrar's  office  is  adequately  equipped  to 
serve  properly  the  student-body  of  the  University." 

The  student-body  has  shown  a  gradual  and  steady  improvement 
in  conduct  and  morale  throughout  the  year.  There  appears  to  exist 
at  the  present  time  among  the  students  a  deeper  realization  of  the 
worth  of  Sewanee  and  of  student  responsibility  for  the  present  and 
future  of  the  institution  than  at  any  time  in  recent  years.  I  be- 
lieve that  the  information  imparted  to  them  as  a  feature  of  the  Ex- 
pansion Fund  Campaign  has  largely  contributed  to  this  state  of  mind. 
A  conscientious  effort  has  been  made  by  the  faculty  to  extend  the 
social  contacts  with  the  students.  Senior  students  have  been  invited 
to  attend  the  meetings  of  the  E.  Q.  B.  Club  and  the  faculty  dances, 
and  a  plan  adopted  by  which  every  student  is  entertained  at  least  once 
a  year  in  a  professor's  home. 

It  is  the  general  opinion  of  the  student-body  that  we  have  had  a 
good  group  of  student  proctors  under  the  leadership  of  Head  Proctor 
P.  A.  Rubin.  They  have  at  least  functioned  with  a  minimum  of 
friction,  so  far  as  the  student-body  is  concerned.  The  Proctor  System 
is  always  subjected  to  criticism,  as  soon  as  one  student,  who  violates 
a  college  regulation  fails  to  get  reported  to  the  Dean's  office.  Superfi- 
cial criticism  of  this  nature  is  due  to  a  misinterpretation  of  the  func- 
tion of  the  student  proctor.  These  officers  are  chosen  from  among 
the  student  leaders  and  their  primary  function  is  that  of  leadership. 
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Reporting  students  for  disciplinary  action  is  resorted  to  only  when 
properly  directed  leadership  fails  to  accomplish  its  purpose. 

The  most  pressing  need  of  the  College  at  the  present  time  is  for 
a  permanent  Chaplain.  If  the  Chapel  is  to  continue  as  the  centre  of 
the  University  life  it  is  imperative  that  it  be  placed  under  the  direction 
of  an  inspiring  preacher  of  vigorous  and  attractive  personality.  The 
present  unsatisfactory  conditions, due  to  the  vacancy  in  the  Chaplaincy 
and  the  lack  of  choir  direction,  are  reflected  in  an  increasing  reluc- 
tance on  the  part  of  the  students  to  attend  the  services.  The  usual 
penalty  of  class  probation  for  irregular  attendance  has  been  consist- 
ently applied  this  year,  but  the  Dean  has  hesitated  to  ask  the  faculty 
to  dismiss  a  student  for  exceeding  his  allowance  of  cuts  until  such 
a  time  as  the  services  in  the  Chapel  are  made  more  worthy  of  the 
student-body  upon  which  the  extreme  penalty  is  to  be  imposed.  The 
attitude  of  both  faculty  and  students  is  sound.  Both  groups  believe 
in  the  principle  of  complusory  chapel  attendance,  but  I  am  confident 
that  I  voice  the  sentiment  of  both  groups  when  I  state  that  no  more 
time  should  be  lost  in  securing  a  permanent  Chaplain  and  reorganizing 
the  daily  chapel  services  in  conformity  with  the  desires  of  our  best 
and  most  representative  students.  Chapel  cuts  are  allowed  as  follows 
at  the  present  time :  for  Freshmen  and  Sophomores,  one  daily  cut 
per  week  and  two  Sunday  cuts  per  term ;  for  Gownsmen,  two  daily 
cuts  per  week  and  three  Sunday  cuts  per  term. 

The  teaching  efficiency  of  the  faculty  and  its  esprit  de  corps  has 
benefited  greatly  from  the  addition  of  the  following  members  of  the 
staff:  Professor  Jervey  in  Mathematics,  Professor  Daugherty  in 
Physics  and  Professor  Davis  in  French.  There  are  still  two  vacant 
chairs — Philosophy  and  Political  Science — which  should  be  filled 
this  year. 

The  following  appointments  are  recommended  to  fill  minor  vacan- 
cies in  the  staff : 

Mr.  Austin  W.  Smith,  now  Dean  of  Tennessee  Polytechnic  In- 
stitute, to  be  Instructor  in  History  during  the  absence  of  Dr.  Sedley 
L.  Ware. 

Mr.  Charles  M.  Montgomery,  B.A.,  Leland  Stanford,  to  be  In- 
structor in  Spanish  to  fill  the  vacancy  created  by  the  resignation  of 
W.  Meade  Brown. 

I  submit  the  following  recommendations  pertaining  to  the  present, 
staff: 

The  election  of  Professors  J.  P.  Jervey,  W.  S.  Knickerbocker,  J.  F. 
Daugherty  and  J.  J.  Davis  for  the  five-year  period. 
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The  advancement  of   Mr.  G.  S.  Bruton,  Assistant   Professor  of 
Mathematics,  to  the  grade  of  Associate  Professor. 

The  election  of  Mr.  L.  G.  Kilvington  as  Instructor  in  English. 


Theological  Department 

The  year  has  been  a  very  happy  and  successful  one.  We  have  had 
the  pleasure  of  welcoming  to  our  Faculty  family,  the  Rev.  Dr.  and 
Mrs.  Wilson  Lloyd  Bevan.  Dr.  Bevan  served  previously  as  Professor 
of  Ecclesiastical  History,  1901-1903,  and  as  Professor  of  Dogmatic 
Theology,  191 1-1912.  Some  changes  were  made  in  the  adjustment  of 
courses  and  Dr.  Bevan  has  the  department  of  Systematic  Divinity  and 
Dr.  Wilmer  the  department  of  Practical  Theology  and  Missions. 

The  Dean  has  given  extra  courses  during  the  year  in  Religious 
Education  and  Comparative  Religion. 

The  number  of  students  is  smaller  than  for  several  years.  The 
School  began  with  nineteen,  two  dropped  out  before  Christmas,  and 
one  entered  the  Junior  Class  from  the  General  Theological  School 
just  after  Christmas,  one  entered  as  a  special,  remaining  for  one  term, 
making  a  total  of  twenty-one  enrolled.  Seven  will  graduate  this  year, 
four  of  them  with  the  Bachelor's  Degree. 

During  the  year  we  have  had  visits  with  courses  of  lectures  and  ad- 
dresses by  Bishop  Gilman  of  Hankow,  China,  by  the  Rev.  E.  N. 
Schmuck,  one  of  the  General  Secretaries  of  the  Field  Department  of 
the  National  Council,  and  by  Prof.  L.  F.  Snow  of  the  University  of 
Chattanooga. 

Two  of  the  Seniors  have  been  ordained  to  the  Diaconate,  R.  E. 
MacBlain  of  the  Diocese  of  Mississippi,  and  Ralph  J.  Kendall  belong- 
ing to  the  Diocese  of  Alabama. 

The  Library  has  been  rearranged  and  many  new  books  catalogued. 
A  very  valuable  gift  of  nearly  two  hundred  books  and  a  collection 
of  photographs  and  engravings  relating  to  American  Church  History 
was  sent  to  us  by  Mrs.  Morton  S.  Lewis,  of  Elizabeth,  N.  J.,  and  these 
have  been  placed  in  a  special  compartment  in  the  Library,  as  The 
Morton  S.  Lewis  Collection  of  American  Church  History. 

The  greatest  need  of  the  School,  at  present,  is  in  the  line  of  train- 
ing in  Church  music  and  in  elocution.  These  are  subjects  of  the 
greatest  practical  importance  and  require  expert  attention  and  instruc- 
tion. They  could  be  combined  with  college  work  in  the  same  lines, 
although  a  theological  course  requires  especial  treatment  of  each 
subject. 
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The  large  lecture-room,  once  used  as  a  dining-room,  has  been  fitted 
up  as  a  student's  common-room,  and  has  added  much  to  the  comfort 
and  social  life  of  the  students. 

In  addition  to  generous  gifts  to  the  St.  Luke's  Brotherhood, 
amounting,  during  the  year,  to  about  $2,000,  a  new  activity  has  been 
started  in  the  form  of  a  book  fund :  nearly  $250  was  given  by  St. 
Paul's  Parish,  Chattanooga,  and  by  St.  John's  Church,  Savannah, 
used  in  distributing  books  to  the  students,  in  order  to  insure  a  nucleus 
of  a  library  for  each  one  in  the  School.  The  present  graduating  class 
has  also  instituted  a  precedent  by  pledging  an  annual  contribution  of 
ten  dollars  from  each  member  as  a  class  fund  to  be  used  at  the  discre- 
tion of  the  Faculty,  upon  suggestions  from  the  class. 

Mrs.  John  F.  Moore,  of  Boston,  has  presented  each  new  member 
of  the  School  with  a  copy  of  Dr.  Allen's  "Life  of  Phillips  Brooks." 

The  School  this  year  celebrates  its  fiftieth  anniversary. 


The  Sewanee  Military  Academy 

The  Academy  opened  for  reception  of  cadets  last  September  with 
an  increased  enrollment  over  that  of  1925-26.  The  distribution  of  this 
enrollment  is  very  encouraging  in  that  numbers  in  the  lower  classes 
are  larger  than  usual,  giving  promise  of  being  repeaters.  The  quality 
of  the  enrollment  is  even  better  than  that  of  last  year  and  I  believe 
that  this  accounts  for  the  diminishing  trouble  with  serious  disciplinary 
troubles. 

The  enrollment  for  the  year  is  112  ;  this  is  10  more  than  were  en- 
rolled last  year.  Of  the  enrollment  there  are  now  actually  present  for 
duty  94  ;  of  those  who  have  left  their  reasons  are  as  follows  : 

Incompatibility  (dissatisfaction) 5 

Dismissed  (theft,  lying) 2 

Requested  resignation  (obscene  remarks  to  girls) 1 

Financial 1 

Health 2 

Death  in  family 2 

Enter  University 1 

Failed  to  return  after  the  holidays 2 

(One  of  these  cadets  got  drunk  during  recess  and  was 
put  in  Marine  Corps  ;  the  other  exercised  his  habitual 
custom  of  quitting.) 

Flood 1 

Failure  of  classification 1 — 18 
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An  epidemic  of  "pink  eye"  ran  through  the  corps  but  only  two  cases 
of  serious  illness  occurred.  Cadets  Cella  and  Holland  came  through 
pneumonia  in  great  shape. 

In  the  Academic  work  there  is  a  uniform  improvement  due  to  the 
Headmaster's  unremitting  efforts  and  the  cordial  cooperation  of  the 
entire  faculty.  The  results  under  the  guidance  of  Major  Fasick  are 
most  commendable  and  have  placed  the  Academy  in  the  forefront  of 
secondary  schools — especially  preparatory  schools.  The  personnel 
of  the  faculty  made  easier  a  closer  coordination  of  the  work  of  every 
department. 

Captains  Manning,  Taylor  and  Robinson  have  been  of  wonderful 
help  in  matters  of  disciplinary  control  and  military  instruction.  These 
gentlemen  have  also  contributed  to  the  success  of  the  athletic  depart- 
ment, under  the  direction  of  Captain  Garland.  This  is  the  second 
year  Captain  Garland  has  been  here,  but  the  first  as  athletic  director. 
He  is  a  fine,  clean,  loyal  aid  in  the  direction  of  the  physical  welfare 
of  the  cadets.  In  singling  these  gentlemen  out  there  is  not  one  who 
has  not  worked  earnestly  and  intelligently  for  the  good  of  S.  M.  A. 
Captain  Bechtel  is  an  exceedingly  well-prepared  man  for  the  work  of 
Latin. 

Captain  Taylor  leaves  the  work  of  the  Quartermaster  and  is  suc- 
ceeded by  Captain  Bird,  of  Chattanooga  University.  The  work  of 
the  department  has  been  well  handled  during  the  current  year.  Next 
year  Captain  Taylor  will  direct  the  military  activities  of  the  corps 
of  cadets.  Captain  Bird  has  commended  himself  to  everyone  and 
especially  to  the  cadets.    His  whole  attitude  is  very  fine. 

Our  Chaplain,  Captain  Holt,  has  entered  into  the  work  of  the 
Academy  and  into  the  life  of  the  cadets  in  no  uncertain  yet  most 
commendable  way.  He  has  good  ideas,  and  has  ever  before  him  the 
ultimate  good  of  every  S.  M.  A.  cadet.  The  Bible  work  under  his 
direction  has  been  well  worth  while  and  he  brought  the  largest  class 
to  confirmation  since  I  have  been  in  Sewanee. 

Captain  Manning  goes  into  insurance  work. 

The  new  matron,  Mrs.  Kate  Cook,  has  been  a  very  material  aid  in 
the  economical  functioning  of  the  boarding  department.  With  the 
experience  of  this  year  she  will  be  very  valuable  to  the  institution 
another  year. 

Within  the  year  two  new  tennis  courts  have  been  added  to  the 
athletic  equipment  of  the  Academy  ;  they  have  added  very  materially 
to  the  pleasure  of  the  cadets  and  also  their  well-being.  With  the  four 
courts  in  wonderful  condition  the  recent  tennis  tournament  was  very 
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conveniently  run  off  during  the  interscholastic  meet  under  the  auspices 
of  the  University.  Next  year  hand-ball  courts,  basketball  courts,  and 
volley-ball  courts  must  be  added,  that  mass  athletics  may  have  more 
definite  direction  and  with  a  sting.  With  the  progress  of  the  work  on 
the  proposed  gymnasium  and  swimming  pool  as  an  encouragement, 
and  the  regrading  of  the  athletic  field  and  the  building  of  a  good 
cinder  track,  the  attraction  of  the  Academy  in  a  competitive  way  will 
be  enhanced  beyond  measure. 

Mr.  Madlinger  has  supervised  the  transplanting  of  shrubbery  in 
front  of  the  barracks  ;  Mrs.  Cravens  has  had  made  flowers  beds  along 
each  side  of  the  walk  and  the  center  drive,  and  the  combination  will 
mean  a  very  attractive  front  to  the  public. 

The  conversion  of  the  little  theater  into  a  reading-room  for  the 
cadets  and  a  club  house  for  the  boys  who  are  not  members  of  a  frater- 
nity has  had  a  fine  effect  and  with  another  year  it  should  be  invaluable 
as  a  boy  holder.  Proper  furnishings  should  be  provided  for  this  and 
for  the  upholding  of  the  hands  of  the  Chaplain  in  his  fine  work  of 
reclamation. 

With  the  reopening  of  the  Academy  there  will  be  a  need  for  ac- 
commodation of  cadets — the  total  capacity  is  129.  We  should  have 
them  without  fail. 

In  our  world  of  athletics  I  believe  that  the  cadets  have  acquitted 
themselves  most  creditably.  In  the  major  sports  there  was  the  real 
Sewanee  fighting  spirit  that  lasted  until  the  sound  of  the  last  whistle. 
It  is  wonderful  the  fight  they  have  put  up  against  odds — and  some- 
times questionable  material.  I  take  my  hat  off  to  them.  Not  the 
least  achievement  is  the  fact  that  most  of  the  men  enjoying  academic 
privileges  and  those  passing  all  their  classes  were  the  leaders  in  ath- 
letic sports,  which  showed  that  they  worked  from  their  shoulders  up 
as  well  as  down.     Captain  Garland  is  an  admirable  influence. 

Literary  societies  have  been  brought  back  to  life  after  languishing 
for  a  year.  The  cadets  must  take  a  good  deal  of  interest  in  debate 
if  one  may  judge  from  the  earnestness  of  their  appeal  and  its  loud- 
ness.    I  believe  that  great  good  will  come  of  this  work. 

From  the  Association  of  Military  Colleges  and  Schools  of  the 
United  States  news  comes  that  the  Academy  has  again  measured  up 
with  the  best  in  their  survey  of  its  member  schools.  The  Educational 
Director  of  the  Red  Book  Magazine  says  : 

"I  want  to  congratulate  you  on  the  wonderful  record  Sewanee 
Military   Academy  has  made  for  the  last  three  years,  as  shown  by 
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statistics  compiled  by  the  Southern  Association.  Your  school  is 
among  the  first  four  with  regard  to  low  percentage  of  failures  in  col- 
lege subjects  made  by  its  graduates." 

All  along  the  line  I  sincerely  believe  that  the  tendency  has  been 
forward  and  upward;  our  record  justifies  the  claim  that  S.  M.  A. 
is  at  the  forefront  and  has  the  respect  of  school  men  everywhere. 

Evidences  of  work  preparatory  to  the  building  of  a  swimming  pool 
and  gymnasium  give  impetus  to  our  imagination  and  we  can  see  with 
the  arrival  of  another  year  the  completed  form. 

With  this  improvement  should  go,  by  all  means,  the  regrading  of 
the  athletic  field  and  its  completion  for  the  next  year  of  our  work. 

Another  thing  earnestly  recommended  is  floor  covering  for  the 
halls,  dining-room,  study  hall,  and  if  possible  the  divisions.  The  di- 
visions should  have  the  alcoves  installed  as  per  original  plans. 

Statistics 

Enrollment  at  opening 107 

Entered  before  Christmas 2 

Entered  after  Christmas 3 

Total 112 

9.8%  increase  over  1925-26 

Seniors,  27;  Juniors,  26;   Sophomores,  31;   Freshmen,  28;  Total,  112. 

Comparative  Enrollments 

1923  enrollment 87 

1924  enrollment 83 

1925  enrollment 102 

1926  enrollment 112 


The  Chaplain 

I  was  asked  to  assume  the  duties  of  the  Chaplaincy  at  the  opening 
of  the  University  session,  September,  1926,  and  I  have  discharged 
these  duties  throughout  the  year,  in  addition  to  the  obligations  of  my 
Chair.  I  have  enjoyed  the  cordial  cooperation  and  the  valuable  as- 
sistance of  my  colleagues  in  the  Theological  School,  and  also  of  the 
Chaplain  of  the  Sewanee  Military  Academy,  the  Chaplain  of  the 
Emerald-Hodgson  Hospital,  and  the  Rector  of  the  Otey  Memorial  Par- 
ish. In  consequence,  the  religious  life  not  only  of  the  University  but 
also  of  the  community  at  large  has  been  carefully  studied,  and  a  united 
and  coordinated  effort  has  been  made  to  meet  the  spiritual  needs  of 
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the  entire  body  of  students,  faculty  and  officers  of  the  University,  as 
well  as  the  other  residents  of  Sewanee. 

Throughout  the  college  year  the  ministrations  and  public  services 
have  been  provided  without  interruption.  The  Acting  Chaplain  en- 
deavored to  procure  the  'ablest  preachers  possible  for  the  pulpit,  and 
has  preached  himself  only  when  it  was  impossible  to  secure  a  special 
University  preacher.  He  can  therefore  with  entire  modesty  give  it  as 
his  judgment  that  as  high  a  level  of  preaching  has  been  reached  this 
year  as  in  any  recent  year.  I  wish  that  I  might  praise  as  heartily  the 
attendance  at  divine  service  on  the  part  of  the  congregation  at  large, 
and  the  faculty  and  students  of  the  University. 

Your  Acting  Chaplain  has  attempted  to  provide  a  dignified  and 
reverent  and  worshipful  morning  service  ;  he  has  not  felt  at  liberty  to 
depart  from  the  Church's  forms  or  from  the  traditional  service  at  Se- 
wanee. At  the  same  time  he  has  endeavored  to  introduce  enough 
variety  (through  the  use  of  Morning  Prayer,  Litany,  Ante-Communion 
and  Penitential  Office)  to  relieve  the  tediousness  of  "compulsory 
chapel".  He  has  availed  himself  of  the  services  of  Professor  C.  B. 
Wilmer,  and  has  prepared  and  elucidated  with  helpful  comment  a 
special  lectionary  for  the  morning  services.  The  music  has  presented 
a  problem.  With  an  organ  that  is  worn  out  and  falling  to  pieces,  with 
no  one  to  train  and  direct  the  choir,  and  with  a  dearth  of  trained 
voices,  the  music  has  not  always  been  helpful  and  inspiring.  Still  an 
improvement  is  to  be  noted,  and  with  the  limited  resources  at  our 
disposal  and  by  the  faithful  efforts  of  the  organist  and  several  earnest 
choirmen,  the  choir  has  slowly  pulled  itself  out  of  the  slump  in  which 
it  found  itself  at  the  opening  of  college.  There  has  been  a  steady 
growth  in  the  heartiness  of  the  responses  on  the  part  of  the  students. 
We  must  not  "let  down  the  bars",  but  strive  to  uphold  the  services 
and  make  them  what  they  should  be,  and  the  majority  of  the  students 
respond  to  our  efforts. 

There  has  been  a  marked  growth  in  the  cordiality  with  which  the 
personal  ministrations  of  the  clergy  have  been  received.  Many  happy 
and  profitable  contacts  have  been  made,  and  there  is  an  undercur- 
rent of  deep  interest  in  religion  evident  in  the  student-body  and 
among  the  faculty  members.  The  latter  are  without  exception  per- 
sonally interested  and  sympathetic,  and  most  helpful  in  their  advice 
and  their  assistance,  when  called  upon.  While  there  is  still  room  for 
improvement,  and  we  are  still  acutely  conscious  of  our  shortcomings, 
we  are  also  gratefully  aware  of  a  marked  advance  in  the  morale  of 
the  University. 
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Among  the  pressing  needs  of  the  Chapel  are  the  following : 

First  and  foremost,  a  permanent  Chaplain,  so  that  the  University- 
may  settle  down  after  this  period  of  change  and  unrest. 

Second,  a  new  organ.  The  present  instrument  is  beyond  repair. 
It  has  outlived  its  usefulness. 

Third,  a  trained  Choirmaster  (and  Organist,  perhaps),  who  may, 
also  instruct  the  Glee  Club  and  foster  congregational  singing  in  the 
Chapel  and  music  on  the  campus. 

Fourth,  a  new  supply  of  Prayer  Books  and  Hymnals. 

Finally,  the  completion  of  All  Saints  Chapel  should  be  made  an  ob- 
ject of  prayer  and  of  effort  as  an  immediate  and  attainable  objective. 
Noble  and  dignified  as  the  structure  is,  even  now,  it  is  yet  an  unfin- 
ished building,  a  visible  and  impressive  symbol  of  incompleteness. 

It  is  our  conviction  that  the  religious  life  of  the  students  will  never 
be  normal  and  wholesome  until  we  provide  sufficient  outlets  for  its 
expression.  Perhaps  some  one  great  object  might  be  found  which 
would  be  sufficiently  worthy  to  appeal  to  their  imagination  and  to 
kindle  their  enthusiasm  such  as,  perhaps,  a  "Sewanee  House"  in  some 
nearby  city,  supported  and  manned  by  Sewanee  men,  as  a  centre  from 
which  to  disseminate  and  put  in  practice  the  Sewanee  idea,  a  busy 
hive  of  civic  and  social  service.  "Yale  in  China",  and  the  Oxford 
House  in  darkest  London,  suggest  themselves  as  models  and  in- 
centives. 

Among  the  special  preachers  during  the  year  have  been  :  the  Bish- 
op of  London,  Bishop  Gailor,  Bishop  Finlay,  Bishop  Gilman,  and 
Bishop  Ingley ;  the  Rev.  Messrs.  Wells,  Wilmer,  Myers,  Kirkland, 
Bevan,  Holt,  Mellichampe,  Sumner  Guerry,  Claiborne,  Logan,  Hart, 
Dandridge  and  Carruthers. 

Addresses  in  Chapel  have  been  made  by  the  Vice-Chancellor,  the 
Dean  of  the  College,  General  Jervey,  Messrs.  Strang,  Boyer,  Knicker- 
bocker, Bennett,  Cubbage  and  Flintoff . 

The  Student  Vestry  has  functioned  throughout  the  year,  and  has 
collected  and  presented  to  the  Red  Cross  for  the  Flood  Suffers  some 
fifty-dollars,  and  to  the  Chapel  as  a  gift  the  sum  of  fifty-dollars,  be- 
sides meeting  its  other  obligations. 


The  Emerald-Hodgson  Hospital 

The  Annual  Report  is  for  the  year  ended  December,  1926. 
Rather  than  dwelling  at  length  upon  the  past  performance  of  the 
Hospital,  your  Superintendent  desires  to  bring  to  the  attention  of  the 
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Board  certain  phases  of  the  Hospital,  with  a  look  forward  rather  than 
backward  ;  the  future  is  more  important  than  the  past,  and  the  pres- 
ent, which  is  the  transition  from  the  one  to  the  other,  is  of  more  con- 
cern to  the  future  than  to  the  past.  Chief  among  these  topics  for  your 
consideration  are  (i)  The  School  for  Nurses'  Training,  (2)  The  Out- 
patient Clinic,  and  (3)  Wanted — A  Policy. 

(1)  The  School  for  Nurses'  Training. — It  is  becoming  increasingly 
apparent  that,  through  the  efforts  of  the  American  Nurses  Associa- 
tion and  The  National  League  of  Nursing  Education,  with  the  coop- 
eration of  the  American  Hospital  Association,  the  standards  and  re- 
quirements for  Schools  for  Nurses'  Training  are  being  constantly 
advanced  and  increased,  and  that  the  schools  in  connection  with  the 
small  and  inadequately  financed  hospitals  are  being  more  and  more 
hard  pressed  to  maintain  the  grade  and  compete  with  the  better 
equipped  institutions.  A  movement  is  already  under  way  for  the 
grading  and  classification  of  Schools  for  Nurses'  Training,  as  is  now 
in  vogue  for  the  hospitals  themselves,  under  the  sponsorship  of  the 
American  Hospital  Association  and  the  American  College  of  Surgeons  ; 
and  the  American  Nurses  Association  is  reaching  out  to  secure  con- 
trol of  the  various  State  Nursing  Boards,  through  majority  representa- 
tion, by  state  legislation.  As  the  objectives  of  these  movements  are 
attained,  there  will  be  a  heavy  burden  laid  upon  the  small,  struggling 
school,  and  many  will  be  eliminated  and  many  others  only  preserved 
through  affiliation  with  larger  and  higher  grade  schools. 

The  standards  and  requirements  that  are  being  revised  and  ad- 
vanced have  reference  not  only  to  the  curriculum  but  also  to  methods 
of  teaching,  personnel  of  teaching  staff,  housing  conditions  and  rec- 
reational facilities  for  the  student  nurses,  equipment  and  opportuni- 
ties afforded  by  the  hospital  for  a  well-rounded  course  of  instruction, 
and  the  whole  general  life  of  the  institution.  Only  too  often  is  the  old 
type  of  Training  School  for  Nurses  (a  term  fast  being  discarded  by 
the  progressive  schools)  regarded  as  a  secondary  feature  of  the 
hospital,  necessary  to  provide  adequate  nursing  care  of  the  sick  but 
quite  unworthy  any  academic  standing ;  this  attitude  is  being  replaced 
by  the  establishment  of  the  School  for  Nurses'  Training,  under  the 
direction  of  a  Superintendent  of  Nurses  with  one  or  more  instructors, 
and  where  the  opportunity  offers,  in  affiliation  with  college  or  univer- 
sity courses  for  science  and  cultural  instruction.  "With  this  goes  an 
advance  in  entrance  requirements,  graduates  of  high  school  being  pre- 
ferred to  those  less  advanced  ;  likewise  the  hours  of  duty  tending  to 
the  eight-hour  day,  in  order  to  provide  more  time  for  the  curriculum 
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and  proper  recreation.  Where  these  conditions  are  operative,  the  more 
desirable  and  efficient  applicants  for  nurses'  training  are  going  to  be 
attracted,  and  the  small,  poorly  equipped  school  will  automatically  go 
out,  or  train  a  different  type  of  nurse,  not  an  aspirant  for  the  State 
Board  examination  or  registration — the  practical  nurse. 

The  attention  of  the  Board  was  called  to  this  matter  over  a  year 
ago,  and  some  steps  have  been  taken  to  improve  the  facilities  of  our 
School,  in  providing  a  lecture-room  for  the  nurses,  equipped  with 
blackboard  and  desk-chairs  and  some  much-needed  text-books ;  the 
curriculum  has  been  sufficient  to  prepare  the  students  for  the  State 
Board  examinations.  Yet  there  is  much  more  needed  for  the  proper 
furnishing  of  the  nurses'  home  and  the  equipment  for  classroom 
instruction ;  there  are  no  recreational  facilities  worthy  of  the  name  -T 
and  the  School  has  failed  to  qualify  for  recognition  by  the  State 
Board  of  Regents  of  New  York.  The  majority  of  lectures  are  given 
by  one  of  the  physicians,  and  the  professional  duties  of  the  Directress 
of  Nurses  (the  Head  Nurse),  the  only  registered  nurse  on  the  staff, 
are  so  numerous  as  to  prohibit  her  from  active  participation  in  the 
instruction  except  in  practical  directions  to  the  student  nurse  on  floor 
duty. 

It  is  not  in  the  spirit  of  fault-finding  criticism  that  these  facts  are 
related,  nor  to  convey  the  impression  that  this  School  is  not  function- 
ing as  it  should  ;  on  the  contrary,  those  who  have  the  direction  of  the 
School  under  their  immediate  care  are  to  be  highly  congratulated  on 
the  results  that  are  accomplished  with  the  meagre  equipment  at  hand 
and  with  the  handicaps  under  which  it  is  operated.  The  School  has  a 
work  to  perform  which  it  is  doing  well,  in  giving  to  those  who  would 
perhaps  not  otherwise  get  the  opportunity  for  training,  and  whether  it 
is  recognized  or  not,  it  does  prepare  many  for  a  life  work  and  to  make 
a  contribution  to  the  welfare  of  our  common  humanity,  and  there  are 
many  years  of  usefulness  ahead  for  the  continuance  and  development 
of  this  work,  preparing  nurses  to  meet  the  increasing  demand  for  rural 
health  workers.  Yet  if  we  are  to  continue  to  prepare  nurses  for  the 
profession,  we  are  delinquent  in  our  duty  and  unfair  to  the  individual 
nurse,  if  we  do  not  prepare  her,  to  the  maximum  of  our  ability,  to  suc- 
cessfully take  her  place  in  the  ranks  of  her  profession  and  to  equip 
her  to  be  second  to  none. 

Because  of  her  developments  in  the  Schools  for  Nurses'  Training, 
and  of  the  apparent  necessity  for  us  to  formulate  some  definite  policy 
looking  toward  the  approximation  of  the  advancing  standards  in  this 
phase  of  hospital  work,  your  attention  is  again  called  to  this  matter,  arid 
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you  are  respectfully  urged  to  give  it-your  most  earnest  and  thoughtful 
consideration.  There  should  be  a  committee  of  the  Board  appointed, 
charged  with  the  study  and  preparation  of  a  definite  programme  for 
the  School  for  Nurses'  Training,  embracing  curriculum,  teaching  staff 
and  methods,  housing  and  recreational  facilities  for  the  student  nurses, 
and  the  equipment  and  opportunities  afforded  by  this  Hospital  for  a 
well-rounded  course.     (Recommendation  i.) 

In  view  of  the  close  relationship  and  dependence  of  the  Hospital 
with  and  upon  the  University,  a  graduate  of  the  School  for  Nurses' 
Training  is  closely  indentified  with  Sewanee,  is  regarded  as  a  product 
of  Sewanee,  and  as  such  should  be  prepared  to  uphold  the  traditions 
and  honor  of  Sewanee,  and  to  reflect  credit  upon  the  institution  which 
sends  her  forth  with  its  diploma  and  seal  of  approval.  The  School 
for  Nurses'  Training,  as  an  educational  institution  affiliated  with  the 
University  of  the  South,  is  worthy  of  the  best  academic  status  the 
Board  can  create  for  it,  nor  can  we  be  satisfied  with  a  standard  inferior 
to  the  other  departments  of  the  University ;  in  such  an  environment 
and  with  the  cultural  and  academic  opportunities  afforded  in  such  a 
community  as  this,  there  is  the  possibility  of  the  development  of  a 
School  of  outstanding  character  and  attainments. 

(2)  The  Out-Patient  Clinic. — We  have  in  this  department  of  the 
Hospital  what  is,  perhaps,  the  most  active  and  growing  feature  of  the 
work,  and  the  one  which  touches  the  largest  number  of  individuals, 
2,213  having  passed  through  the  Clinic  last  year,  not  counting  the 
patients  treated  at  Dr.  Kirby-Smith's  office  ;  these  latter  might  well 
be  included  as  having  passed  through  the  office  of  the  Health  Officer 
of  the  University  and  Academy,  and  of  the  community,  with  which 
the  Hospital  is  so  closely  identified. 

The  Out-Patient  Clinic  ministers  to  all  sorts  of  patients  and  dis- 
penses a  variety  of  treatment, — preventative,  curative,  convalesent, 
accident  and  chronic  not  requiring  bed-service  in  the  Hospital  but 
often  using  the  facilities  of  the  operating  room,  laboratory,  and  X-Ray 
equipment  of  the  Hospital ;  likewise  the  facilities  of  the  treatment 
room  where  the  Clinic  is  conducted  are  utilized  for  service  to  in- 
patients, for  dressings,  examinations,  etc.  All  the  supplies  used  in 
the  Clinic  come  from  the  general  stores  of  the  Hospital, — gauze,  band- 
ages, pharmacy  supplies,  etc., — with  no  charge  made  against  the  Clinic 
as  such,  all  expense  being  included  in  the  general  operating  expense 
of  the  Hospital. 

The  opportunities  offered  by  the  Clinic  for  the  extension  of  the 
influence  of  the  Hospital  as  a  health  centre  for  the  community  and 
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extensive  surrounding  mountain  region  are  deserving  of  the  thought- 
ful consideration  of  the  Board.  The  Hospital,  apart  from  its  affiliation 
with  the  University,  has  been  built  up  and  developed  as  a  missionary 
enterprise  of  the  Church,  and  on  this  basis  the  appeal  is  made  for  the 
generous  contributions  by  which  the  Hospital  is  maintained  from  year 
to  year;  the  development  of  any  phase  of  its  work  which  would 
extend  its  ministry  and  increase  its  influence  for  the  benefit  of  human- 
ity, physically  and  spiritually,  should  be  definitely  encouraged  and 
fostered.  Its  ministry  should  not  end  when  the  patient  leaves  its 
doors,  but  there  should  be  some  means  and  system  of  follow-up 
work,  to  conserve  and  make  more  effective  the  end-results  of  the 
treatment  already  received. 

In  this,  as  in  every  community,  there  is  the  "marginal  class"  of  the 
population  who  are  constantly  in  need  of  assistance  materially  and 
otherwise,  and  the  day  has  passed  when  the  casual  help  of  individuals 
can  solve  the  problems  of  the  needy.  Here  at  the  Hospital  we  are 
in  daily  contact  with  persons  of  this  class,  both  as  in-patients  and  through 
the  Clinic  and  the  mission  room,  for  whom  much  could  be  done  out- 
side the  Hospital  and  in  their  homes  through  a  properly  organized 
department  of  outside  service,  with  a  socially-minded  Christian  dis- 
trict nurse  ;  many  cases  come  to  mind  where  the  ministrations  of  such 
a  nurse  would  be  invaluable  in  carrying  on  the  treatment  prescribed, 
as  well  as  carrying  to  many  who  do  not  get  here  the  benefits  of  the 
Hospital ;  also  in  conserving  the  resources  of  the  Hospital  in  cases 
of  long  duration,  which  could  be  cared  for  at  home  under  the  direction 
of  such  a  nurse. 

The  Clinic  is  the  point  of  contact  in  so  many  of  these  "marginal" 
cases,  and  with  it  as  the  nucleus,  to  be  developed  and  enlarged,  the 
sphere  of  the  Hospital's  influence  could  be  greatly  extended.  The 
conception  of  the  forward-looking  modern  hospital,  which  is  the 
logical  centre  of  health  work  and  education  in  the  community,  is  a 
sound  and  practical  one,  and  progressive  communities  are  backing 
this  movement  in  increasing  numbers;  health  work  in  the  public 
schools,  baby  clinics,  mothers'  classes,  and  instruction  in  sanitation  and 
preventative  measures  may  all  be  sponsored  and  fostered  by  the  insti- 
tution awake  to  it  opportunitues  and  guided  by  a  socially-minded 
Board,  who  have  a  vision  of  service  and  a  policy  and  programme 
defined. 

As  a  step  in  the  direction  of  such  a  development  of  the  Out-Patient 
Clinic  and  the  extension  of  its  service  in  a  wider  field  of  usefulness,  the 
Woman's  Auxiliary  of  the  Province  of  Sewanee,  in  reponse  to  an 
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appeal  made  by  Mrs.  Loaring  Clark  at  the  last  Provincial  Synod  meet- 
ing, proposes  to  make  an  offering  of  $5,000  to  be  given  to  the  Hospital 
for  the  inauguration  of  such  service.  The  matter  is  brought  to  your 
attention  at  this  time,  in  order  that  the  Board  may  be  giving  it  thought- 
ful consideration  and  devising  ways  and  means  and  a  policy  for  the 
best  employment  of  this  gift,  as  well  as  having  it  as  an  objective  in  the 
ultimate  programme  of  the  Hospital  which  may  be  presented  to  pro- 
spective benefactors  of  the  institution. 

The  sympathetic  consideration  by  the  Board  of  the  development  of 
this  phase  of  hospital  work,  and  giving  it  place  in  a  definite  programme, 
will  be  an  encouragement  to  all  who  have  a  vision  of  greater  usefulness 
and  service  for  the  Hospital.     (Recommendation  2.) 

(3)  Wanted— A  Policy. — After  four  years  of  observation  and  study, 
the  conviction  has  formed  in  the  mind  of  the  writer  that  one  of  the 
chief  handicaps  under  which  the  Hospital  labors  is  the  lack  of  any 
clearly  defined  policy,  and  consequently  no  objective  programme  for 
development.  We  all  recognize  the  handicap  which  is  imposed  by  the 
need  of  adequate  funds  for  maintenance  and  development,  and  by  the 
struggle  for  existence ;  but  we  must  realize  that  no  progressive  institu- 
tion, whether  industrial,  commercial,  educational,  or  social,  can  be 
wholly  efficient  or  successful  without  a  definite  policy  to  guide  it  and  a 
working  programme  whereby  that  policy  may  be  brought  to  fulfillment. 

Without  closer  analysis,  it  may  be  said  that  our  policy  is  to  do  the 
best  with  what  we  have,  and  our  programme,  the  daily  task  in  the  varied 
service  rendered  by  the  Hospital — well  enough  for  the  immediate  present 
but  not  forwardlooking  nor  presenting  an  objective  that  will  spur  us  on 
with  enthusiastic  eagerness  to  the  accomplishment  of  greater  things. 

The  policies  of  any  concern,  whether  consciously  or  unconciously 
stated,  are  like  the  accepted  beliefs  of  an  individual, — they  color  and 
control  the  performance  of  the  institution  or  the  individual ;  hence  the 
importance  of  having  (1)  a  policy,  and  (2)  a  right  policy. 

Your  policy  determines  your  programme  ;  if  it  is  expansion,  it  is  one 
programme,  if  retrenchment,  another ;  if  one  of  laissez-faire,  it  would 
be  a  different  programme  than  if  the  policy  were  one  of  cooperation. 
The  vision  of  service  fixes  the  policy,  and  the  policy  shapes  the  pro- 
gramme; we  are  not  here  concerned  with  the  ways  and  means  of 
carrying  out  the  programme,  fulfilling  the  policy,  and  realizing  the 
vision,  but  rather  with  what  that  vision  is,  what  the  policy,  and  what 
programme  is  before  us.  Until  these  fundamental  facts  are  determined, 
and  we  know  what  we  want  to  do,  we  cannot  plan  intelligently  ways 
and  means  for  doing  it. 
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Someone  may  say :  "Our  objective  is  to  run  a  hospital,  which  neces- 
sitates money,  and  some  way  to  get  it",  and  the  vision,  the  policy,  and 
the  programme  become  a  chase  after  the  almighty  and  elusive  dollar, 
and  the  patient,  which  is  the  central  fact  in  every  hospital,  and  the 
service  to  be  rendered,  is  lost  sight  of. 

This  is  not  your  raison  d'etre  for  the  Emerald-Hodgson  Hospital, 
nor  that  of  anyone  connected  with  the  institution ;  there  is  a  vision  of 
service  in  your  hearts  and  minds,  and  in  the  hearts  and  minds  of  every- 
one who  has  contributed  in  any  way  to  the  maintenance,  development 
and  continuation  of  the  institution.  There  are  doubtless  variations  in  the 
loftiness,  intensity,  and  expansiveness  of  this  vision  held  by  so  many, 
but  it  would  seem  to  be  the  peculiar  prerogative  of  the  Board  of  Di- 
rectors of  the  Hospital  to  evolve  and  determine  a  policy  that  would 
represent,  as  it  were,  the  greatest  common  factor  from  this  variety  of 
ideals,  based  upon  the  conditions  and  needs  as  they  exist  in  this  region 
wherein  we  are  located,  and  which  would  in  large  measure  guide  the 
formation  of  a  definite  programme.  This  is  the  method  of  procedure 
in  the  campaign  for  the  advancement  of  the  University,  if  it  is  to  fulfill 
its  mission  in  the  field  of  education,  and  should  be  the  method  adopted 
with  respect  to  the  Hospital,  if  it  is  to  fulfill  its  function  of  ministering 
to  suffering  humanity,  physically  and  spiritually. 

With  all  the  facts  thus  assembled  we  can  present  them  to  a  constit- 
uency which  has  responded  generously  in  the  past,  and  will  continue  to 
respond  even  more  generously  in  the  future ;  and  the  effect  upon  the 
operating  force,  both  the  Board  and  the  staff,  will  be  one  of  encour- 
agement, high  hope,  and  a  determination  to  carry  on,  in  spite  of  obsta- 
cles, to  a  realization  of  the  high  aims  and  purposes  of  this  institution. 

We  urge,  with  all  sincerity,  the  formulation  of  a  definite  policy  and 
the  adoption  of  an  objective  progra?nme  for  the  Hospital.  (Recom- 
mendation 3.) 

Conclusion. — We  record,  with  gratitude,  the  receipt  of  generous 
contributions  and  gifts,  through  the  Rev.  W.S.Claiborne,  for  mainte- 
nance and  equipment  of  the  Hospital ;  to  these  donors,  to  the  members  of 
the  Woman's  Auxiliary  of  the  Diocese  of  New  York,  to  the  Tennessee 
Consolidated  Coal  Company  and  the  Sewanee  Fuel  &  Iron  Company, 
to  the  Nashville,  Chattanooga  &  St.  Louis  Railway,  and  the  Gager 
Lime  Gompany,  and  to  all  who  have  contributed  hospital  and  house- 
hold supplies,  food  supplies,  books,  magazines  and  papers,  flowers,  and 
many  other  useful  articles,  as  well  as  by  their  alms  and  prayers,  we  are 
deeply  grateful  and  thank  them  most  heartily  for  their  continued  and 
generous  interest;  may  the  consciousness   of  having   shared   in  this 
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ministry  to  suffering  humanity  be  in  part  a  recompense  to  them,  and 
may  God  bless  them  abundantly. 

Chief  among  the  additions  to  permanent  equipment  during  the  past 
year  are :  the  lecture-room  for  the  School  for  Nurses'  Training,  and 
furnishings,  desk-chairs,  black-board,  and  text-books ;  accessories  for 
the  X-Ray  department ;  an  adding  machine  for  the  Superintendent's 
office  ;  a  complete  Frigidaire  equipment,  supplying  the  large  refrigerator 
in  the  pantry  and  two  new  cabinets  in  the  diet  kitchens  on  the  main 
floors.  Funds  were  also  given  for  the  recovering  of  the  floors  through- 
out the  Hospital  with  linoleum. 

The  outstanding  gift  of  the  year  is  that  of  Mrs.  L.  H.  Treadwell, 
Washington,  D.  C.,of  $50,000  for  the  erection  and  endowment  of  the 
Snowden  Memorial  Wing,  to  house  the  Maternity  Department  of  the 
Hospital ;  this  will  contain  white  and  colored  wards,  on  separate  floors, 
with  nurseries  adjoining,  sufficient  to  care  for  all  ward  maternity 
cases.  Work  is  already  well  under  way  on  the  construction  of  this 
addition,  and  we  look  forward  to  its  completion  and  occupancy  early 
this  summer. 

Condensed  Summary  for  the  Year  IQ26 

Patients  in  Hospital 805 

Patients — Out-Clinic 2,213 

Total  number  patients  treated 3>oi8 

Hospital  Days 5,897 

Average  number  of  patients  per  day  in  Hospital 16.16 

Number  of  Surgical  patients 101 

Number  of  Obstetrical  patients 77 

Number  of  Medical  patients 627 

Total  Hospital  Charges $14,623.54 

Amount  charged  to  Charity 6,007  6 1 


Cost  per  patient  per  day 

Financial  Statement 
Debits: 

Operating  Expense. 
Equip.  &  Improv... 

1925  Deficit 

Balance  on  hand 


Credits: 
Patients'  Fees . . . 
Endow  Earnings 
Value  Donations 

Gifts 

Mission  Room. . . 
Miscellaneous  . . . 


8,182.53 
4,907.98 

2,53!  -72 
18,137.00 


4.87 


$28,745  0 

1,631.48 

7,680  07 

108.38 


1 1 1-75 

894  37 


#34,765.35 
Deficit  Dec.  31,  1926.   3,400.54 

$38,165.89 


$38,165.89 


82  THE   BOARD   OF   TRUSTEES 

Annual  Summary— January -December 

Patients:  1926  1925  1924 

Carried  over  from  previous  year 12  20  14 

Admitted 716  661  699 

Births 77  73  72 

Total 805  754  785 

Discharged 762  720  740 

Deaths  (including  still  births) 32  .    22  25 

Total 794  742  765 

Carried  over  to  following  year 11  12  20 

Ward  Patients 548  532  603 

Private  Room 172  152  144 

Nursery 85  70  38 

Students: 

University  and  S.  M.  A  * 77  81  204* 

S.M.A 54  71  (?) 

St.  Andrew's 18  8  (?) 

St.  Mary's 15  5  (?) 

DuBose o  7  (?) 

Out-Clinic 2,213  T>922  M22 

Physical  Education 

Physical  examinations  of  the  Freshmen  were  held  by  the  Health 
Officer  and  Physical  Director  September  23,  1926. 

Defects  of  those  examined  were  noted  and  kept  under  observation 
during  the  year ;  a  final  examination  is  being  held  at  this  time,  and  the 
results  of  this  examination  show  we  should  be  more  stringent  with  our 
discipline  of  compulsory  exercise  for  all  Freshmen.  There  is  com- 
plaint from  the  students  and  others  of  the  lack  of  equipment.  This 
is  true :  we  are  in  need  of  more  floor  space  for  winter  classes,  and 
equipment  to  work  with.  This  final  examination  shows  a  marked 
difference  in  the  improvement  of  the  student  who  has  exercised  and 
the  one  who  dislikes  exercise,  and  does  as  little  as  possible. 

I  would  suggest  that  the  Freshman  who  refuses  to  attend  class 
exercise  be  dropped  from  the  College  if  he  over-cuts  in  this  class.  If 
the  complaint  is  on  account  of  improper  gymnasium  facilities,  we  have 
plenty  of  open  country  in  which  he  could  walk  ;  through  this  we  give 
credit  of  hiking. 
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Athletics. — The  Fall  Term,  football,  golf,  tennis,  and  cross-country 
running  were  the  main  activities.  Everyone  in  the  College  engaged 
in  one  of  these  sports.  Schedules  were  arranged  for  the  Varsity 
and  Freshmen  football  teams,  also  the  Varsity  second  squad  and  the 
Freshmen  second  squad.  We  tried  to  get  every  candidate  for  a  team 
in  a  competitive  game  ;  this  policy  is  used  in  all  sports. 

Basketball  started  about  the  first  of  November,  beginning  with 
inter-fraternity  games ;  over  one  hundred  students  took  part  in  this 
sport.  Regular  Varsity  and  Freshmen  intercollegiate  schedules  were 
played. 

Golf  is  attracting  more  students  every  year.  A  schedule  of  games 
in  being  played  annually  by  the  Varsity  and  they  have  always  made 
a  commendable  showing  ;  this  year  we  had  our  name  again  engraved 
on  the  runner-up  cup  of  the  Tennessee  Invitation  Meet,  and  also 
finished  up  among  the  leaders  in  the  Southern  Conference  Meet. 

The  new  tennis  courts  proved  the  advisability  of  putting  in  at  least 
six  more  courts  immediately.  I  advise  that  they  be  made  in  justap- 
osition  to  the  present  courts.  There  are  at  the  present  time,  to  my 
knowledge,  thirteen  tennis  courts  on  the  Mountain,  aside  from  those 
at  S.  M.  A.,  and  the  only  ones  used  are  the  three  University  courts. 
This  year  we  had  a  Varsity  and  Freshmen  team  ;  both  did  very  well ; 
the  Varsity  doubles  team  went  to  the  semi-finals  in  the  Conference 
Meet. 

Baseball  has  been  one  of  our  most  interesting  sports.  A  schedule 
had  been  arranged  for  the  Varsity  team,  but  as  it  interfered  with 
scholastic  work,  the  schedule  had  to  be  cancelled.  Inter-fraternity 
games  started  April  third  and  continued  through  the  spring  season, 
a  baseball  game  being  played  daily.  Old-timers  say  this  has  created 
more  interest  than  Varsity  baseball  ever  did  at  Sewanee,  and  the  best 
part  is  that  over  one  hundred  students  have  taken  part  in  these  games 
and  everyone  has  played  at  least  twice  a  week  in  the  game.  There 
were  ten  teams  with  an  average  of  twelve  playing  on  each  team. 

Track  is  our  major  sport  in  the  Spring  Term.  This  year  we  had 
an  exceptionally  good  season,  the  Varsity  winning  from  Tennessee 
and  Kentucky  and  tieing  Florida.  We  also  finished  among  the  leaders 
in  the  Southern  Conference  Meet.  Four  new  Sewanee  records  were 
established  :  Rosco  Hauser  making  the  record  of  ten  minutes  and 
forty-two  seconds  in  the  two-mile  run ;  William  Schoolfield  doing 
eleven  feet  ten  inches  in  the  Pole  Vault ;  Jesse  Ragan  twenty-one  feet 
six  inches  and  three-fourths  in  the  Broad  Jump  ;  Orin  Helvey  one 
hundred  thirty-two  feet  and  eight  inches  in  the  discus  throw.     At  our 
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spring  meet  over  one  hundred  thirty -five  students  took  part,  and  there 
were  in  all  one  hundred  fifty  taking  part  in  track  events  during  the 
year. 

The  annual  Interscholastic  Meet  held  at  Sewanee  was  excep- 
tionally well  attended,  twenty-two  schools  being  represented  with  two 
hundred  and  fifty  contestants. 

I  have  had  several  years  of  coaching  and  directing  athletics,  but 
I  have  never  had  boys  work  any  harder  and  train  better  than  the 
boys  of  Sewanee.  If  we  could  only  have  the  rest  of  the  students 
follow  the  example  of  character  and  loyalty  to  Sewanee  as  our  athletes 
of  the  past  four  years,  I  am  convinced  they  would  be  benefited  scho- 
latically,  spiritually,  and  morally. 

Recommendations 

(i)   Plaster  walls  in  the  old  gymnasium. 

Six  chest  weights,  twelve  travelling  rings  in  Simkins  gymna- 
sium. 

(2)  New  Gymnasium,  located  near  classrooms;  old  gymnasium 
should  be  used  as  a  field-house. 

(3)  Four  tennis  courts,  outdoor  board  track,  outdoor  handball 
court,  and  an  outdoor  basketball  court. 

(4)  Golf  links  improved. 


The  Ltbrary 

Number  of  volumes  reported  in  main  Library  May  1,  1926 4i>358 

Number  of  volumes  catalogued  during  the  year 560 

41,918 

Number  lost  or  withdrawn 54 

Number  deposited  in  Science  Hall,  Chemistry  Department.  16 —         70 

Total  number  of  volumes  in  main  Library  May  1, 1927 41,848 

Number  of  periodicals  received 103 

Number  of  daily  newspapers 3 

Number  of  borrowers  registered 810 

Number  of  books  borrowed  for  home  use 8,763 

Number  of  periodicals 399 

Number  of  reserved  books  and  periodicals  circulated 3>547 

Total  number  of  books  and  periodicals  circulated 12,709 


REPORT  OF  THE  VICE-CHANCELLOR  85 

Funds  handled  by  Librarian  during  the  year: 

Balance,  May  1926,  fines  and  dues $  19  90 

Balance,  May  1926,  benefit  entertainment  fund 1  37 

Balance,  May  1926,  replaced  book  fund 5  12 

Balance,  May  1926,  Student  Vestry  fund 1  35 

Total  balance  May  1,  1927 $  27  74 

Fines  and  dues  collected  during  the  year $  27  90 

Gifts,  Department  of  Philosophy 34  50 

Gifts,  other  sources 15  20 

Contribution  from  Student  Vestry,  for  special  books 10  00 

Benefit  entertainment  (for  popular  literature) 36  25 

Replacements 86  56 

Total . £238  15 

Disbursements: 

Library  supplies  (fine  and  dues) $  43  09 

Popular  literature  (benefit  entertainment  fund) 34  21 

Replaced  books 60  31 

Student  Vestry 1  25 

Books  given  by  Philosophy  Department  and  other  sources.     41  29 
Balance  on  hand  May  1,  1927 58  00 

$238  15 

The  Library's  allotted  budget  of  $1,000  for  books,  periodicals,  and 
binding  has  been  increased  this  year  by  the  gift  of  $500  from  Mr. 
Frank  L.  Polk,  of  New  York  City.  The  books  bought  with  this 
money  are  being  added  to  the  Polk  Memorial  Collection.  They  are 
chosen  by  the  heads  of  the  various  University  departments, according 
to  allotments  apportioned  by  the  Library  Committee.  In  addition  to 
the  books  directly  needed  by  the  professors,  we  have  begun  special 
collections  on  International  Relations,  and  on  South  America. 

Among  the  gifts  to  the  Library,  special  mention  should  be  made 
of  the  following:  Mr.  J.  L.  Houghteling,  of  Chicago,  has  donated  to 
the  Francis  S.  Houghteling  Memorial  Library  of  American  History 
the  very  valuable  series  entitled  "The  Pageant  of  America".  We 
have  received  five  of  the  seventy-five  volumes  in  this  series,  and  Mr. 
Houghteling  has  promised  to  send  the  remaining  volumes  as  soon  as 
they  are  published. 
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The  Rev.  James  G.  Glass  has  given,  in  scrap-book  form,  a  very 
interesting  and  valuable  collection  of  letters,  containing  the  corre- 
spondence of  certain  bishops  and  others  prominent  in  the  Episcopal 
Church  in  the  South  during  the  troubled  period  between  1832  and 
1865. 

From  Senator  L.  D.  Tyson  has  come  a  much-valued  copy  of  a 
recent  Government  publication  entitled  "Formation  of  the  Union  of 
the  American  States". 

With  a  larger  appropriation  for  books  this  year  than  ever  before, 
the  need  for  assistance  in  the  cataloging  cannot  be  too  greatly 
stressed.  I  can  only  repeat  the  recommendation  I  made  in  last  year's 
report  that,  as  soon  as  possible,  we  add  a  trained  cataloguer  to  our 
present  staff.  The  librarian  in  charge  is  subject  to  too  many  calls  and 
interruptions  to  do  justice  to  this  department  of  our  library  work.  In 
the  past  five  years,  the  number  of  registered  borrowers  has  increased 
from  431  to  810,  and  the  general  work  of  the  library  has  increased 
correspondingly. 

We  are  greatly  handicapped  in  the  disposition  and  care  of  our 
books  by  lack  of  space.  We  need  a  fire-proof  stack-room,  not  only 
in  which  to  place  the  volumes,  but  for  the  proper  safe-guarding  of 
our  rare  and  valuable  books.  Under  the  present  arrangement,  nearly 
all  of  our  books  are  exposed  on  the  shelves  in  the  reading-room, 
where  it  is  impossible  for  us  to  give  them  adequate  protection. 

The  Library  is  open  daily  from  9  a.m.  to  5:30  p.m  ,  from  8  to  10 
five  evenings  of  the  week,  and  from  2:30  to  5:30  on  Sunday  afternoons. 
The  staff  consists  of  the  librarian  in  charge,  an  assistant  librarian, 
and  a  student  who  is  on  duty  in  the  evenings. 

Volumes  added  during  the  year : 

Source  No.  of  Vols. 

Polk  Memorial  Fund 247 

Shoup  Memorial  Fund 54 

Fines  and  dues 15 

Dr.  and  Mrs.  W.  S.  Knickerbocker 13 

Chemistry  Department 12 

Economics  Department — Gift 12 

Mr.  Francis  Lynde 12 

Mrs.  Oscar  Torian 11 

Benefit  Entertainment  Fund 10 

Rev.  W.  L.  Bevan 8 

Philosophy  Department — Gift 7 
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Mrs.  Myron  E.  Gillett 6 

Mr.  J.  L.  Houghteling 5 

Mr.  E.  M.  Kayden 5 

Mr.  Charles  Hunt 4 

Miss  Mary  Virginia  Cravens 3 

Mr.  R.  B.  Davis 3 

Mr.  F.  W.  Handy 3 

Mr.  and  Mrs.  Cuthbert  Hicks 3 

Mrs.  Blackburn  H  ughes . . . .  = 3 

Mr.  Paul  Mcllhenny 3 

Other  Sources 121 

Total 560 


The  University  Utilities 

The  auditor's  report  shows  that  the  Utilities  was  operated  at  a 
profit  of  $13,969.08  for  the  year  ended  August  31,  1926,  a  gain  over 
the  previous  year  of  $2,773.48.  The  profits  are  divided  as  follows: 
Press,  $1,735.06  ;  Laundry,  $10,682.84  ;  Water,  $1,551.18. 

There  are  certain  replacements  and  extensions  of  the  water  system 
that  are  badly  needed  : 

(1)  The  main  from  the  Inn  to  the  S.  M.  A.  is  a  very  old  2-inch 
wrought-iron  pipe,  in  had  condition,  and  should  be  replaced  with  a 
4-inch  cast-iron  pipe  as  soon  as  possible. 

(2)  The  main  from  the  cast-iron  pipe  line  near  the  tank  to  the 
corner  of  Dr.  S.  L.  Ware's  place  was  laid  several  years  ago  with 
second-hand  black  wrought-iron  pipe,  and  is  now  in  bad  condition. 
This  is  a  2-inch  pipe,  and  should  be  replaced  with  a  4-inch  cast-iron 
main.  The  distance  from  the  tank,  and  from  the  cast-iron  main  in 
front  of  Johnson  Hall,  is  about  the  same,  1600  feet. 

These  extensions  will  require  small  mains,  possibly  not  larger  than 
i-inch,  and  will  have  to  be  taken  up  in  connection  with  the  sewer 
system. 

(3)  About  500  feet  of  i-inch  pipe  laid  up  Railroad  Street  will  serve 
the  houses  on  that  street,  and  will  necessitate  the  laying  of  about  700 
feet  of  sewer  line  to  connect  with  the  trunk  sewer. 

(4)  It  will  require  1200  feet  of  sewer  line  from  a  point  back  of  the 
Otey  Parish  House  to  connect  with  the  trunk  sewer,  and  this  will 
enable  all  the  houses  on  the  lower  end  of  Tennessee  Avenue  to  con- 
nect with  the  sewer. 
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These  two  extensions  of  the  water  and  sewer  lines  should  be  the 
first  step  in  carrying  out  the  instructions  of  the  Health  Officer  that 
every  house  be  connected  to  the  sewer  where  it  is  possible  to  do  so. 

We  have  several  applications  for  water  connections  that  are  so  far 
from  the  mains  that  the  expense  of  making  the  extensions  will  not  be 
justified  unless  all  the  houses  on  these  lines  are  connected,  and  the 
people  will  not  do  this  unless  they  are  forced  to  do  so.  There  should 
be  some  plan  worked  out  by  which  this  matter  can  be  handled,  and 
all  the  houses  connected  to  the  water  and  sewer  lines  as  we  make  the 
extensions. 

Operating  statement  September  i,  1925 — August  31,  1926: 

Sales  Expenses  Net  Profits 

Press $14,042.33  $12,307.27  12.35% 

Laundry 24,898.42  14,215.58  42.90 

Water 6,97621  5425.03  22.23 

A  dividend  of  $10,804.41  was  paid  to  the  University,  which  left  a 
balance  in  the  surplus  account  of  $5,422.50. 

Fourteen  shares  of  stock  of  the  University  Press  are  still  out- 
standing. 

Buildings  and  Lands 

During  the  year  one  new  lease  has  been  issued  ;  five  old  leases 
were  cancelled  and  new  ones  issued  ;  eight  were  transferred  ;  one 
purchased  by  the  University  and  cancelled  (Johnson  Hall)  ;  five 
renewed  for  the  second  period,  and  two  for  the  third  period. 

Lease  charges  have  been  increased:  one  from  $625  to  $12.50; 
three  from  $12.50  to  $18.75  '■>  one  from  $25.00  to  $37.50 ;  and  two  from 
$25.00  to  $50  00.  There  are  257  leases  on  the  books  of  the  University 
as  of  April  30,  1927. 

During  the  twelve  months  ended  April  30,  1927,  the  lease  charges 
amounted  to  $4,168.75,  and  the  collections  to  $4,101.90. 

April  30,  1926,  the  books  of  the  University  showed  $891.97  due  on 
leases.  This  amount  had  increased  to  $958.82  by  April  30,  1927.  At 
the  end  of  the  fiscal  year,  August  31,  1926,  the  amount  due  on  leases 
was  $665.47,  perhaps  the  smallest  amount  uncollected  in  many  years. 

General  J.  P.  Jervey,  Professor  of  Mathematics,  has  been  of  much 
assistance  to  the  commissioner  in  connection  with  a  number  of 
matters  having  reference  to  leases ;  all  of  which  assistance  the 
General  has  rendered  without  compensation. 
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University  Supply  Store 

The  audit  of  the  Supply  Store  for  the  year  ended  August  31,  1926, 
shows  a  total  gross  sales  of  $108,646.04,  which  is  $11,961.51  less  than 
the  previous  year,  as  follows  :  - 

Departments            Aug.  31  ^23  Aug.  31/26  Increase      Decrease 

Grocery $  75,378.38  $  61,367.43  $  14,010.95 

Drugs 18,186.69  21,385.25  $  3,198.56 

Stationery  10,258.11  8,991.47  1,266.64 

Soda  Fountain 8,031.69  8,966.20  93451 

Gents'  Furnishings  . .       8,752.68  7,935-69  816.99 

$120,607.55      $108,646.04     $4,133.07     $  16,094.58 

$  4,133  °7 

$11,961.51 

Departmental  profit  and  loss  for  the  year  ended  August  31,  1926, 
resulted  in  a  net  loss  of  $2,417.43  as  against  a  loss  of  $4,434.37  for  the 
previous  year,  as  follows  : 

A  ug.  31,  '23  A  ug.  31,  '26 

Departments  Profit         Loss  Profit         Loss 

Grocery $   634.33  $   998.47 

Drugs $    310.88  624.90 

Stationery 662.39  $    376.20 

Soda  Fountain 238.65  344-i8 

Gents' Furnishings.. .  $5,658.86  1,065.31 

£ii535-37     $55969-74    $  720.38    $2,688.68 
i,535-37  720.38 

$4,434.37  $1,96830 

Bad  debts  charged  off.  44913 

$2,417-43 

The  surplus  August  31,  1926,  was  $18,342.77,  as  against  $20,760.20 
August  31,  1925. 

Forestry 

The  forested  area  of  the  Domain  is  in  a  thrifty  state  of  growth. 

Forest  fires  during  the  period  destroyed  .9  acres. 

Forest  protection  for  the  period  cost  $78.05. 

Incendiarism  has  been  eliminated. 

Timber  stealing  has  been  at  a  minimum. 

Forest  reproduction  is  evident,  since  grazing  is  controlled. 
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Ninty-three  wood-cutting  permits  cut  two  hundred  sixty-one  and 
one-half  cords,  yielding  $264.05. 

The  Department  has  planted  and  generally  improved  the  Domain. 
Nine  landscape  plantings  were  handled  by  this  Department. 
There  is  in  force  an  effective  forest  protection  system. 

Recommendations 

(1)  The  Domain  is  in  great  need  of  silvicultural  cuttings. 

(2)  A  management  plan  should  be  adopted  immediately. 

(3)  A  Forest  Ranger  should  be  constantly  engaged. 

(4)  All  cuttings  and  burnings  should  eminate  through  the  Forester. 

(5)  A  forest  nursery  can  well  be  started  at  the  University  Farm. 

(6)  All  cutting  of  wild  shrubs  for  decorative  purposes  must  be 
curbed  to  insure  their  protection. 

(7)  Decorative  planting  in  Sewanee  should  be  fostered. 

(8)  All  wood  sales  can  best  be  handled  within  one  department. 

(9)  $1,500  would  cover  the  necessary  expenses  of  forestry  work 
for  the  coming  year. 

(10)  Demonstration  forest  areas  would  add  to  the  distinction  of 
the  University. 

General. — Little  can  be  added  to  the  full  and  detailed  report  of 
your  Forester  of  last  year  except  to  announce  that  a  wooded  Univer- 
sity Domain  of  some  9,300  acres  is  in  a  thrifty,  healthy  state  of  growth, 
is  in  great  need  of  improvement  cuttings;  and  that  fires  and  timber 
stealing  have  been  at  a  bare  minimun. 

With  grazing  eliminated  and  fires  kept  out,  the  woods  are  probably 
in  a  better  state  of  preservation  and  growth  than  at  any  time  since 
extensive  cuttings  have  been  made.  It  must  be  continually  borne  in 
mind,  however,  that  the  area  should  have  constant  care  from  the 
hands  of  a  trained  forester. 

Protection. — One  of  the  first  considerations,  if  not  the  prime  effort 
in  the  practice  of  forestry,  is  protection.  A  most  effective  system  of 
protection  has  been  instituted  and  perfected  these  past  two  years 
which  is  evidenced  in  the  facts  that :  (1)  But  .9  acres  of  domain  forest 
was  destroyed  by  fire  this  year;  (2)  That  less  than  two  cords  of 
wood  were  illegally  removed  and  unaccounted  for.  Protection  em- 
braces both  detection  and  suppression  of  fires,  timber  stealing  and 
free  grazing. 

Fire  7V<?/<?<;/z<?#.-— Throughout  the  year  a  man  was  employed  in  the 
capacity  of  Forest  Ranger  performing  miscellaneous  duties.    During 
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any  great  fire  danger,  the  Ranger  patrolled  on  foot  various  portions 
of  the  Domain  or  else  stationed  himself  on  the  University  Library 
Tower  as  a  lookout  post,  which  affords  an  ideal  vantage  point  of 
visibility  covering  all  University  lands  on  the  plateau  top.  Two  fires 
were  discovered  in  this  manner  and  were  immediately  suppressed.  The 
cause  of  both  fires  was  attributed  to  the  railroad,  started  by  the 
locomotive  engine  emitting  sparks,  and  occurring  adjacent  to  the  rail- 
road right-of-way. 

By  a  series  of  personal  interviews  with  the  division  manager  of  the 
N.,  C.  &  St.  L.  Railway,  cooperation  was  earnestly  sought  to  guard 
the  Domain  against  railroad-caused  fires.  The  railroad  agreed  to 
clear  and  burn,  under  University  supervision,  their  full  right-of-way 
of  all  underbrush  and  inflammable  forest  material.  After  several 
months  of  prompting,  the  local  section  hands  completed  the  duty  on 
May  22,  1927. 

The  discontinuance  of  passenger  train  service  on  this  mountain 
has  removed  the  greatest  single  cause  of  forest  fires  to  the  University 
during  the  past  two  years.  The  present  early  morning  and  late  after- 
noon freight  service  are  less  dangerous,  as  the  forest  litter  and  the 
atmosphere  is  humid  enough  to  extinguish  any  sparks  ejected  by  the 
locomotive. 

Besides  this,  your  Forester  has  constantly  aimed  at  and  has  gained 
the  confidence  and  cooperation  of  all  tenants  on  and  adjacent  to  the 
Domain  not  to  burn,  set  fires,  report  and  extinguish  all  forest  fires. 
Results  are  self-explanatory  by  the  following  table  : 


Year 

Fires 

Acres 

Cost 

Pet.  of 
domain 

Causes 

1923-1924 

11 

800.75 

Not 
given 

9-5 

2  railroad  ;  7  believed 
incendiary  ;  1  brush 
burning ;  1  unknown. 

4924-1925 

Not 
given 

1800.00 

#184.10 

19.4 

Not  itemized,  but  re- 
ported as  "while  sev- 
eral of  the  fires  were 
of  known  origin,  start- 
ing from  the  railroad, 
most  of  them  were  in- 
cendiary." 

1925-1926 

29 

6035 

96  61 

00.6 
00.01 

Railroad  and  tourist. 

1926-1927 

2 

0.9 

55-25 

Railroad. 
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Grazing.— The  continuance  of  the  no-fence  law  will  unquestionably 
affect  the  present  steady  improvement  of  new  growth  for  the  better. 
One-  and  two-year  old  trees  show  that  with  no  grazing,  young  seed- 
lings will  grow  naturally ;  providing,  however,  that  no  prolonged 
drought  interferes.  To  contrast  this,  the  picture  is  called  to  mind  of 
the  numerous  stunted  seedlings  three  or  more  years  old  that  have 
been  repeatedly  trampled  or  browsed  on.  Last  winter  some  slight 
forest  damage  was  done  by  a  number  of  hogs. 

Trespassing. — There  has  been  very  little  free  use  of  the  Domain. 
Hunters  often  cut  down  thrifty  trees  to  obtain  their  prey,  yet  this 
damage  is  insignificant,  and  constantly  watched  by  the  University 
Ranger. 

Another  nuisance  is  the  auto  tourist  camper.  Only  a  few  were 
found  to  have  started  camp  fires  on  the  Domain,  indicating  that  one 
cause  of  forest  fires  was  lessened.  The  previous  year  it  was  almost 
a  noctural  occurrence  to  find  at  least  one  automobile  party,  Florida 
bound,  stopping  within  the  University  boundary. 

Timber  Stealing. — Careful  patrolling  by  either  Ranger  or  the 
Forester  has  kept  illicit  cutting  to  a  minimum,  so  that  only  about  two 
cords  of  small  wood  and  no  merchantable  timber  were  removed 
without  permission. 

Forest  Fires. — Unusually  good  weather  conditions,  careful  patroll- 
ing, cooperation  and  the  absence  of  the  passenger  trains  has  brought 
about  a  very  good  year  by  showing  few  fires.  Two  fires  occurring 
along  the  railroad  right-of-way  destroyed  nine-tenths  of  an  acre  this 
year  at  a  cost  of  $1.20  for  suppression.  During  the  Ranger's  patroll- 
ing hours  ten  spot-fires  were  stamped  out.  These  are  not  recorded 
because  most  of  them  occurred  on  the  University  golf  course  and 
were  lighted  by  students.  So  the  only  actual  damage  done  was  from 
the  two  fires  mentioned  above. 

Cutting  Permits. — There  has  been  an  accumulation  of  cordwood 
during  the  past  two  years  as  a  result  of  various  public  service  cor- 
porations operating  on  the  Domain. 

The  N.,  C.  &  St.  L.  Railway  cut  clear  its  right-of  way,  which 
massed  some  cord-wood  material. 

The  clearing  of  a  very  wide  right-of-way  for  the  new  Sherwood 
road  accounts  for  a  large  per  cent  of  this  material. 

The  toll  telephone  line,  which  is  extending  its  service,  asked  to  have 
more  clearance  ;  consequently  some  wood  along  that  line. 
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The  local  Cumberland  Telephone  and  Telegraph  Co.  found  it 
necessary  in  some  instances  to  cut. 

By  changing  some  lines,  the  Southern  Cities  Power  Company 
operating  in  Sewanee  found  if  necessary  to  cut  a  new  right-of-way 
west  of  the  Military  Academy, 

This  Department  has  customarily  granted  permission  for  such 
cutting,  but  retains  the  wood.  In  this  way  approximately  180  cords 
of  wood  were  massed  during  the  past  two  years  and  were  a  'white 
elephant'  to  the  Department.  The  Universty  Farm  selling  cordwood 
is  a  strong  competitor,  but  by  engaging  for  full  time  a  Ranger,  all  but 
six  cords  were  disposed  of  under  careful  supervision,  this  year.  Great 
effort  was  made  to  move  as  much  of  this  material  as  possible,  which 
probably  accounts  for  the  large  number  of  permits  issued. 

This  Department  has  been  of  great  service  to  many  Sewanee  res- 
idents by  selling  fuel  wood  at  a  minumim  price  of  60  cents  per  cord  for 
removal  by  the  purchaser.  The  cut  wood  was  sold  at  prices  ranging 
from  $1.00  to  $1.75  per  cord,  according  to  the  proximity  of  the  stacked 
wood  to  the  purchaser's  house. 

Only  fuel  wood  was  sold  for  that  purpose  and  the  better  logs  were 
sold  for  consumption  as  cross-ties  and  lumber. 

All  permits  issued  were  given  careful  consideration  and  in  many 
instances  were  not  granted  where  your  Forester  deemed  it  unnec- 
essary. But  where  dead  and  down  timber  was  removed,  each  tree 
was  marked  carefully  with  consideration  that  such  removal  would 
benefit  the  forest.  Cuttings  were  not  scattered  but  concentrated, 
thereby  improving  the  forest  in  one  unit  only. 

All  fuel  wood  sold  is  for  personal  use  only.  The  exception  to  this 
is  in  the  permit  issued  to  F.  M .  Shrum,  who  purchased  wood  for  sales 
in  Sewanee,  and  Floyd  Yates.  The  latter's  permit  was  revoked  for 
non-payment. 

For  commercial  purposes  a  Mr.  Keith  was  permitted  to  cut  and 
remove  100  chestnut  poles  and  F.  M.  Shrum  removed  two  carloads 
of  dead  chestnut  for  shipment  to  the  Marion  Extract  Company  in 
Chattanooga. 

The  total  income  to  date  of  this  report  from  sales  of  any  descrip- 
tion through  this  Department  amounts  to  $264.05,  at  a  cost  of  super- 
vision by  the  Ranger  amounting  to  $92.80.  This  last  item  is  divided 
as  follows : 

Supervision  of  all  cutting $26.50 

Cordwood  sales  and  collections 66.30— $92.80 
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Improvements. — The  prime  endeavor  of  your  Forester  has  been  to 
improve  the  Domain  in  general,  and  this  was  done  by  issuing  cutting 
permits  on  dead  and  down  timber. 

Much  has  been  done  on  the  direct  aesthetic  improvement  of  Sewa- 
nee  by  cleaning  and  planting  wild  forest  stock  at  the  University  Cross, 
Louisiana  Circle  and  around  the  Hospital,  as  well  as  planting  native 
trees  on  the  campus.  Decorative  planting  of  nursery  stock  was  done 
at  a  number  of  places. 

Forest  Ranger. — Reference  has  been  made  previously  to  the  Ranger 
with  the  chief  duties  for  fire  protection.  The  other  duties  are  enu- 
merated in  the  itemized  account  of  salary  paid  by  the  University  to 
the  Ranger: 

Cord  wood  sales  and  collections $  66.30 

Protection : 

Timber  stealing  and  trespass 24.80 

Patrolling  for  fires 54.05 

Suppression  of  fires 1.20 

Supervision  of  all  cuttings 26.50 

General  improvement : 

Cleaning  at  University  Cross 10.20 

Louisiana  Circle 12.90 

Planting 4590 

Surveying 5.50 

Direct  Dept.  Educational  Work 103.05 

Total #35°-4o 

Education. — Forestry  has  become  a  matter  of  vital  importance 
to  the  South  and  the  southern  youth  is  realizing  the  necessity  of  some 
training  in  this  field  of  endeavor.  With  such  excellent  natural  climate 
conducive  for  good  tree  growth,  the  southern  region  of  our  vast 
country  is  in  a  better  position  to  grow  a  forest  crop  than  any  other 
region  save  the  Pacific  Coast.  Forestry  is  coming  more  and  more 
to  its  own,  as  evidenced  by  the  increasing  number  of  private  enter- 
prises that  yearly  adopt  some  form  of  forestry  practice.  In  short,  the 
public  is  realizing  the  importance  of  the  conservation  and  continuance 
of  one  great  American  natural  resource, — the  forest. 

A  course  was  added  to  the  Department  this  year  in  Lumber  Mer- 
chandising. Further  reference  material  was  secured,  the  wood  col- 
lection increased,  botanical  specimens  were  expanded  to  include  seeds, 
fruits  and  preserve  buds  of  nearly  all  the  important  local  trees. 
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Recommendations. — In  view  of  what  has  been  said  above,  and  bear- 
ing in  mind  the  one  great  distinction  that  the  University  of  the  South 
bears  in  being  the  only  institution  of  higher  learning  teaching  some 
work  in  forestry  in  North  America,  having  10,000  acres  of  representa- 
tive forests  solely  owned  and  being  located  within  the  bounds  of  this 
area,  it  is  urged  and  recommended  : 

(1)  That  great  effort  be  made  to  cruise,  plot  and  map  the  10,000 
acres  of  the  University  Forest,  and 

(2)  That  the  forested  area  be  divided  into  complete  working  units 
receiving  immediate  silvicultural  cutting  in  the  form  of :  (a)  Weeding 
cuttings,  removing  weak,  dying,  deformed  and  diseased  trees ;  (b) 
Thinnings,  removing  the  poorer  trees  in  crowded  stands  to  enable  the 
thriftier  and  more  desirable  trees  to  secure  proper  soil  and  light  space  ; 
(c)  Utilize  in  the  form  of  salvage  cuttings  the  present  dead  and 
dying  chestnut  in  the  form  of  poles,  posts  and  acid  wood  ;  (d)  Cut  the 
present  mature  and  declining  merchantable  timber  by  the  selection 
system,  removing  not  less  than  5%  nor  more  than  10%  thereof ,  because 
the  present  trend  of  the  market  will  warrant  such  cutting,  and  a 
heavier  cut  will  be  ruinous  to  this  protection  forest. 

(3)  That  the  400  acres  designated  as  town,  city  or  park  be  immedi- 
ately improved  aesthetically. 

(4)  By  the  above  performance  this  institution  will  create  a  demon- 
stration forest  of  great  value  to  the  education  of  forestry. 

(5)  That  the  dominant  thought  must  always  be  toward  a  protec- 
tion forest  conserving  the  University's  water  suppy. 

(6)  That  a  full  and  adaquate  protection  system  be  in  force. 

(7)  That  all  cuttings  and  forest  work  be  placed  undisputably  in 
the  hands  of  a  trained  forester. 

(8)  That  wild  shrubs,  flowers,  dogwood,  mountain  laurel,  etc.,  be 
conserved  and  not  cut  promiscuously  and  controlled  by  one  and  only 
one  individual. 

(9)  That  all  cordwood  sales  be  placed  in  one  department. 

(10)  That  no  grazing  be  permitted. 

(11)  That  a  forest  ranger  be  employed  throughout  the  year. 
And  it  is  further  recommended  that : 

(12)  A  forest  nursery  be  established  on  one  acre  of  the  present 
cultivated  ground  on  the  University  Farm. 

(13)  An  appropriation  of  $1,500  will  maintain  the  following  for  the 
ensuing  year:  (a)  $500  salary  for  a  Ranger;  (b)  $300  to  establish  a 
nursery  ;  (c)  $200  to  institute  a  forest  cruise  ;  (d)  $500  for  classroom 
equipment. 
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(14)  An  approximate  income  of  #300.00  from  wood  and  timber 
sales  be  used  for  forest  cruise,  together  with  a  $200.00  direct  appro- 
priation. 

(15)  Inasmuch  as  cordwood  can  be  handled  at  a  cost  equal  to  or 
slightly  less  than  coal,  all  excess  wood  cut  under  recommendation  2 
above  to  the  extent  of  700  cords  be  consumed  during  the  next  two 
years  by  the  University  in  the  various  heating  units. 

(16)  Such  fuel  can  be  admirably  consumed  in  early  autumn  and 
late  spring. 

The  above  recommendations  are  urged,  because  by  so  doing  the 
University  will  establish  :  (1)  A  goal  in  the  practice  of  forestry;  (2) 
Will  properly  control  the  Domain  ;  (3)  Will  conserve  the  timber,  and 
(4)  Maintain  a  true  protection  forest. 


The  Health  Department 

In  submitting  his  annual  report  the  Health  Officer  would  call 
attention  to  the  reports  of  previous  years,  which  contain  the  recom- 
mendations in  regard  to  the  health  and  the  sanitation  of  the  com- 
munity deemed  advisable  by  the  Health  Officer.  (See  pages  95-96 
Proceedings  of  1926.) 

The  health  of  the  student-body  has  been  better  during  this  past 
year  than  at  any  time  since  the  present  Health  Officer  has  been  in 
office. 
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REPORT  OF  THE  BOARD  OF  REGENTS 
Sewanee,  Tuesday,  November  2,  1926,  8  p.m. 

The  Board  of  Regents  was  called  to  order  by  the  Chancel- 
lor. Present:  The  Chancellor,  the  Vice-Chancellor,  the 
Bishops  of  Mississippi  and  Georgia,  Dean  Davis,  Rev.  Dr. 
Whitaker,  and  Drs.  Harrison  and  Hall — 8. 

The  minutes  of  Tuesday,  June  8,  1926,  were  read  and 
approved. 

The  Secretary  was,  on  motion,  instructed  to  wire  Rev. 
Mr.  Wright,  and  the  Vice-Chancellor  was  requested  to 
write  the  other  absent  members  of  the  Board  expressing 
the  regret  of  the  Board  that  they  were  unable  to  be  present. 

On  motion,  the  following  resolution  was  apopted: 

Resolved,  That  the  action  taken  by  those  members  of  this  Board 
present  at  a  meeting  on  the  3rd  day  of  August,  1926,  be  approved  and 
made  the  action  of  this  Board,  said  action  reading  as  follows: 

"A  meeting  of  the  Board  of  Regents  on  the  Mountain  was  held 
August  3,  1926.  Present:  The  Chancellor,  Bishop  Guerry,  Dr. 
W.  B.  Hall,  and  Mr.  B.  F.  Finney— 4. 

"The  Vice-Chancellor  was  authorized  to  invest  $50,000  of  our  funds 
in  Quintard  Hall,  drawing  it  preferably  from  the  Capital  Fund,  con- 
sent to  this  action  having  been  granted  by  practically  every  member 
of  the  Board,  no  member  of  the  Board  expressing  dissent. 

"At  a  later  conference  of  the  members  of  the  Board  present  on 

the  Mountain,  a  year's  leave  of  absence beginning  the  1st 

of  September,  1926,  was  granted  the  Rev.  F.  M.  Osborne,  his  official 
relations  with  the  University  to  cease  August  31,  1926." 

The  Vice-Chancellor  reported  that  he  had  arranged  with 

Professor  Myers  to  take  Ethics and  Professor 

Bevan  to  take  the  History  of  Philosophy for  the 

current  year  as  the  temporary  provision  of   the  Chair  of 
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Philosophy;  and  that  the  work  of  the  Chaplaincy  was  di- 
vided between  Dr.  DuBose  and  Dr.  Wilmer Dr. 

DuBose  taking  the  Chapel  and  the  work  with  the  students, 
and  Dr.  Wilmer  the  teaching  of  the  English  Bible. 

On  motion,  the  above  action  as  reported  by  the  Vice- 
Chancellor  was  approved. 

On  motion,  the  report  of  the  Treasurer  as  presented  was 
referred  to  a  committee  consisting  of  Messrs.  Duvall  and 
Hall  to  digest  and  make  report  thereon  at  the  February 
meeting. 

The  Vice-Chancellor  reported  the  budget  of  estimated 
income  and  expenses  for  1926-27,  and  on  motion  said  bud- 
get was  approved  as  follows: 


Preliminary  Budget,  1926-27 


l7icome 


General  Administration  Salaries 

Chaplain  and  English  Bible 

Travel  and  Advertising 

Theological  Expense 

Insurance 

Sewer  System  Repairs 

Academic  Tuition 

Theological  Tuition  and  Pension  Fund  . . 

Laboratories 

Matriculation  Fees . 

Graduation  Fees 

University  Fees 

Contingent  Fees 

Laundry 

Rent  of  Furniture 

Rooms 

Board  :  Magnolia,  Inn  (220) 

Board  :  Miller  Hall , 

Rooms :  Miller  Hall 


$  41,000 

2,200 

1,800 

300 

7,500 

2,700 

9,000 

2,000 

18,500 

66,000 

9,600 

1,200 


Expense 
%  21,935 

5,800 

500 

4,000 

250 

57,000 

20,532 

5,000 


2,700 
8,500 
2,000 

i7,5°° 

55,000 

9,600 

1,200 


$  161,800        $179,032 
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Chapel 

Library  and  Special  Examinations  . .  . 

Summer  Term .... 

Summer  Training  School 

Domain  :  Farm 

Leases 

Rents,  Royalties,  Forestry  . 

Telephone  Building  Income 

Benedict  Houses  i  and  2 

Vice-Chancellor's  House 

Supply  Store  Dividend 

Electricity 

Endowment  Campaign 

Dioceses 

Gifts 

Endowments 

Utilities 

Interest  on  Bonds 

General  Expense 

General  Income 

Janitors 

Proctors  and  Student  Help 

Other  Student  Aid 

Total  S.  M.  A.  Operations 

Workmen's  Compensation  Insurance  . 

Sewanee  Inn,  1926 .... 

Gymnasium 

McNeal  Insurance 

Postage 

Interest  on  Loans 

Buildings  and  Grounds 


600 

600 

1,200 

1,500 

5,000 

6,000 

9,000 

7,5oo 

6,500 

6,000 

4,000 

1,000 

500 

250 

660 

100 

360 

100 

3,000 

2,800 

2,000 

2,000 

10,000 

48,000 

8,000 

1,300 

1,250 

10,000 

200 

i,7So 

2,100 

5000 

55,000 

55,000 

400 

1,800 

1,000 

250 

350 

3i5oo 

11,000 

$322,470      $331,217 

The  Vice-Chancellor  reported: 

(1)  That  the  Rev.  Dr.  W.  L.  Bevan  had  accepted  the 
election  to  the  Chair  of  Systematic  Divinity. 

(2)  That  Prof.  William  S.  Knickerbocker  had  accepted 
the  election  to  the  Chair  of  English  ....  for  the  unexpired 
term  of  one  year,  with  the  assurance  of  election  for  the  five- 
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year  period.  .  .  .  The  above  action  was  on  motion  confirmed 
in  its  entirety  for  a  period  of  six  years. 

(3)  That  he  had  appointed  Mr.  J.  F.  Daugherty  Acting 
Professor  of  Physics  for  one  year  ....  which  action  was  on 
motion  confirmed. 

The  following  motion  was  adopted: 

Resolved,  That  the  Chancellor  be  instructed  to  offer  the  Chaplaincy 
of  the  University  to  the  Rt.  Rev.  James  Craik  Morris,  D.D.,  Bishop 
of  the  Panama  Canal  Zone. 

The  Vice-Chancellor  reported  the  completion  of  the 
minimum  amount  of  $50,000  deemed  necessary  to  initiate 
the  Expansion  Campaign  as  approved  by  the  Board  of 
Trustees  at  its  last  meeting,  and  that  he  had  signed  the 
contract  with  Tamblyn  &  Brown,  according  to  instruc- 
tions. 

Mr.  A.  E.  Mcintosh,  of  Tamblyn  &  Brown,  was  in- 
troduced, and  presented  the  outlines  of  necessary  action  to 
be  taken  to  begin  the  campaign.  The  further  considera- 
tion of  the  question,  and  the  election  of  a  National  Execu- 
tive Committee,  was  postponed  by  adjournment  until  ten 
o'clock  to-morrow  morning. 


Wednesday,  November  3,  1926. 

The  Board  reassembled  at  10:30  a.m.  The  same  mem- 
bers were  present,  as  also  Messrs.  A.  E.  Mcintosh,  J.  F. 
Herrick,  and  C.  O.  Hicks,  of  Tamblyn  &  Brown. 

The  subject-matter  of  the  Campaign  was  resumed. 

On  motion,  Mr.  Robert  Jemison,  of  Birmingham,  Ala., 
was  unanimously  elected  Chairman  of  the  National  Execu- 
tive Committee. 
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On  motion  of  the  Bishop  of  Georgia,  the  Chancellor,  the 
Vice-Chancellor,  and  Dr.  Hall  were  appointed  as  a  com- 
mittee to  see  and  inform  Mr.  Jemison  that  he  had  been 
elected  Chairman  of  the  National  Executive  Committee  of 
the  campaign  on  expansion  of  the  University  of  the  South. 

On  motion,  the  Bishop  of  Florida  was  elected  Chairman 
of  the  Committee  on  Organization. 

On  motion,  Mr.  Z.  C.  Patten  was  elected  Chairman  of 
the  Committee  on  Special  Gifts. 

On  motion,  Mr.  A.  S  Cleveland  was  elected  Chairman 
of  the  Committee  on  Inter-Class  Rivalry. 

On  motion,  Mr.  Frank  Hoyt  Gailor  was  elected  Chair- 
man of  the  Committee  on  Publicity. 

On  motion,  the  Bishop  of  Atlanta  was  elected  Chairman 
of  the  Committee  on  Speakers. 

On  motion,  Mr.  Frank  Hawkins  was  elected  Chairman 
of  the  Committee  on  Lists. 

On  motion,  Mr.  W.  H.  MacKellar  was  elected  Chair- 
man of  the  Committee  on  Undergraduates  and  Faculty. 

On  motion,  the  Bishop  of  New  York  was  elected  Chair- 
man of  the  Advisory  Committee. 

On  motion,  the  committee  consisting  of  the  Chancellor, 
the  Vice-Chancellor  and  Dr.  Hall  was  empowered  to  fill 
the  chairmanships  of  the  above  committes  in  case  of  decli- 
nation or  vacancy. 

On  motion,  the  Chancellor  and  the  Vice-Chancellor  were 
authorized  to  act  temporarily  on  Publicity  until  the  com- 
mittee is  filled  and  is  prepared  to  act. 

On  motion,  the  Committee  on  Publicity  was  authorized 
to  obtain  suggestions  and  decide  on  the  most  suitable  and 
official  name  for  the  campaign. 
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The  representatives  of  Tamblyn  &  Brown  here  retired. 

The  Vice-Chancellor  presented  a  copy  of  the  Deed  of 
Trust  of  the  Harris  Masterson  Chair  and  Forum  of  Mis- 
sions and  International  Relations,  and  on  motion  the  Sec- 
retary was  instructed  to  acknowledge,  on  the  part  of  this 
Board,  their  appreciation  of  said  gift  to  the  University. 

The  Vice-Chancellor  presented  the  agreement  regarding 
the  Snowden  Memorial  Wing  of  the  Emerald-Hodgson 
Hospital,  and  the  following  motion  was  adopted: 

Resolved,  That  this  Board  approves  the  action  of  the  Vice-Chancel- 
lor in  signing  said  contract  for  the  purposes  therein  contained. 

On  motion,  the  Chancellor  was  requested  to  write  Mrs. 
Mary  Overton  Snowden  Treadwell  the  Board's  appreciation 
of  her  gift. 

On  motion,  the  Chancellor  was.  requested  to  write  the 
Misses  Claybrooke  expressing  the  thanks  and  appreciation 
of  the  Board  for  their  gift. 

The  Vice-Chancellor  presented  the  contract  with  the 
Harmon  Foundation  which  he  had  signed  on  the  part  of 
the  University,  which  action,  on  motion,  was  approved. 

The  following  instrument  (sale  to  A.  F.  Hahn)  was  pre- 
sented, and  the  resolutions  thereto  appended  were  adopted: 

The  Vice-Chancellor  presented  certain  facts  connected 
with  the  Sewanee  Review,  which,  on  motion,  were  referred 
to  Col.  Harrison  to  digest  and  report  to  the  Vice-Chan- 
cellor the  proper  procedure  to  have  the  Sewanee  Review 
transferred  to  the  University. 

The  Board  of  Trustees  by  ordinance  directs  the  Board  of 
Regents  to  elect  the  five  members  of  the  Endowment  Com- 
mittee at  this  meeting. 
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The  fol  owing  resolutions  were  adopted : 

Resolved,  That  the  election  of  members  of  the  Endowment  Com- 
mittee be  deferred  until  the  next  meeting  of  this  Board,  and  that  until 
said  election  be  held,  the  said  committee  as  now  organized  be  con- 
tinued. 

Resolved  further,  That  a  committee  be  appointed  by  the  Chairman 
of  this  Board  to  report  at  its  next  meeting  such  amendments  to  the 
Ordinances  as  may  be  needful  for  the  safe  custody  and  proper  ad- 
ministration of  all  endowment  funds. 

Resolved  further,  That  the  correspondence  between  the  Vice- 
Chancellor  and  the  Nashville  Trust  Company  with  papers  thereto 
attached  relative  to  the  appointment  of  a  fiscal  agent  be  referred 
to  said  committee  for  its  consideration. 

Col.  Harrison  and  Dr.  Whitaker  were  appointed  as  this 
committee  to  which  the  Vice-Chancellor  requested  the 
reference  of  a  fiscal  agent. 

On  motion,  the  Chancellor  and  Vice-Chancellor  were  re- 
quested to  select  the  Commencement  Preacher  and  Orator 
for  Commencement  1927. 

On  motion,  the  next  meeting  of  the  Board  was  fixed  for 

Wednesday,  the  16th  of  February,  1927. 

Adjourned. 

Wm.  B.  Hall,  Secretary. 

Chattanooga,  February  16,  1927. 

The  Board  of  Regents  met  in  the  Read  House,  Chatta- 
nooga, Tenn.,  at  9  o'clock  a.m.,  February  16,  1927.    Pres 
ent:    The   Chancellor,  the   Vice-Chancellor,  the   Bishops 
of  Mississippi,  Georgia,  and  South  Carolina;  Dean  Davis, 
and  Messrs.  Parker  and  Hall. 

The  Chancellor  reported  that  he  had  carried  out  the 
instructions  of  the  Board  at  its  November  meeting,  and 
had  written  all  letters  requested. 
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The  Secretary  read  the  letter  from  Bishop  Morris  declin- 
ing his  election  to  the  Chaplaincy. 

The  Board  went  into  a  Committee  of  the  Whole  in 
regard  to  the  Chaplaincy.  The  Chancellor  and  Vice- 
Chancellor  were  appointed  a  committee  on  same. 

The  Vice-Chancellor  presented  his  report  to  the  Board 
containing,  among  others,  the  following  items: 

Enrollment  for  the  year,  325  in  the  University  and  112 
in  the  Academy.  The  freshman  class  totals  122,  the  old 
students  203;  whereas  last  year  the  freshman  class  was 
167,  with  192  old  men.  This  is  a  far  better  balanced 
group,  and  there  has  been  a  marked  improvement  in  the 
general  tone  of  the  student-body,  due  largely  to  this 
balance.  Our  losses  to  date  have  been  remarkably  low — 
only  28,  while  last  year  they  reached  a  total  of  61. 

The  endowment  funds  of  the  Hospital,  and  by  whom 
held,  are  as  follows: 

Chattanooga  Savings  Bank : 

Permanent  Endowment  fund $18,300 

Maintenance  Doctor's  house 3,000 

Endowment  two  beds 10,000 — $31,300 

Louisville  Trust  Company : 

Trust  fund 1 ,000 

University  : 

Hodgson  Memorial  fund 16,000 

Diocese  of  Tennessee 15,000 —  32,000 

Total 163,300 

Income,  approximately  $3,500. 

In  addition,  the  Hospital  owns  a  furnished  house  valued  at  $10,000, 
and  income  at  $600  is  charged  against  Physician's  salary. 
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The  Million-Dollar  Endownent  fund  now  stands  as  fol- 
lows: 

Cash  and  securities  on  hand $575,156 

Balance  due  by  subscribers $304,068 

By  General  Education  Board 162,467 —  466,535 

$1,041,691 
Of  the  amounts  due  by  subscribers, 

the  Dioceses  owe $1 55,470 

Snowden  note 50,000 

Individuals 98,530 

The  amount  invested  on  the  domain  on  which  the  Gen- 
eral Education  Board  will  not  pay  a  pro-rata  part  is 
$122,000.  It  is  therefore  necessary  that  we  shall  collect 
$379,000  during  the  year  to  secure  the  entire  gift  of  the 
General  Education  Board ;  and  if  we  can  figure  on  collec- 
tions of  $100,000  during  the  year,  it  will  mean  $279,000  of 
new  money  that  must  be  collected  to  secure  their  entire 
gift. 

We  ....  have  received  a  check  for  $10,000  to  establish 
the  Thomas  O'Connor  Scholarship. 

The  following  resolution  was  adopted: 

Resolved  (1),  That  in  the  judgment  of  this  Board,  the  resolution  of 
the  Board  of  Trustees  prohibiting  the  ownership  and  driving  of  auto- 
mobiles by  the  students  of  the  University  does  not  prohibit  the  use 
of  automobiles  by  students  who  reside  at  a  distance  from  the  Univer- 
sity, for  the  purpose  of  transportation  to  and  from  their  homes,  and 
for  that  purpose  only. 

Resolved  (2),  That  the  Board  of  Regents  request  the  authorities  of 
the  University  to  present  to  our  next  meeting  a  plan  for  the  proper 
regulation  and  control  of  the  use  of  automobiles  on  the  domain. 

The  Secretary  read  the  report  of  Col.  Harrison  and  Dr. 
Whitaker  on  the  Endowment  Committee,  embodying  a  new 
ordinance,  which  report  was  received. 
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The  following  resolution  was  adopted : 

Whereas,  The  Board  of  Regents  has  received  and  considered  the 
report  of  the  committee  appointed  to  draw  up  a  new  ordinance  covering 
the  matter  of  the  care  and  reinvestment  of  the  endowment  funds  of 
the  University,  and  in  order  that  such  ordinance  may  be  more  care- 
fully drawn  and  elaborated,  it  is 

Resolved,  That  a  committee  of  three,  consisting  of  Mr.  George  R. 
Parker,  Mr.  W.  A.  Sadd,  and  Mr.  Edward  Dabney,  be  and  are  hereby 
appointed  to  report  a  form  of  revised  ordinance  on  this  subject  to  the 
next  meeting  of  this  Board. 

On  motion  of  the  Bishop  of  Georgia,  the  election  of  the 
members  of  the  Endowment  Committee  was  deferred  until 
the  next  meeting  of  this  Board. 

The  Bishop  of  South  Carolina  recommended  to  the 
Chancellor  and  Vice-Chancellor  the  name  of  Mr.  Lewis 
B.  Franklin  as  Commencement  Orator  for  1927. 

Adjourned  at  12  o'clock. 

Wm.  B.  Hall,  Secretary. 


Sewanee,  June  8,  1927. 

The  Board  of  Regents  met  at  the  residence  of  the 
Chancellor  and  was  called  to  order  at  eight  o'clock  p.m. 
by  the  Chancellor.  Present:  The  Chancellor,  the  Vice- 
Chancellor,  the  Bishops  of  Mississippi,  Georgia,  and  South 
Carolina,  Dean  Davis,  Dr.  Whitaker,  Mr.  Wright,  Col. 
Harrison,  and  Messrs.  Duvall,  Parker  and  Hall. 

The  minutes  of  February  16,  1927,  were  read  and  ap- 
proved. 

After  a  few  remarks  by  Col.  Harrison,  Dr.  Whitaker 
read  the  report  of  the  committee  appointed  at  the  meeting 
of  November  2,  1926,  to  present  amendments  to  the  ordi- 
nances for  the  custody  and  administration  of  Endowment 
Funds.    The  Secretary  read  the  report  on  the  same  subject 
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of  the  committee  appointed  at  the  last  meeting  of  the 
Board,  February  16,  1927.  These  reports  were  compared 
by  Col.  Harrison,  and  after  discussion  the  following  re- 
solution was,  on  motion,  adopted : 

Resolved,  That  the  report  as  presented  by  Col.  Harrison  and 
amended  be  recommended  to  the  Board  of  Trustees  for  adoption. 

The  following  resolution  was,  on  motion,  recommended 
to  the  Board  of  Trustees  for  adoption: 

Resolved,  That  the  following  be  adopted  as  Ordinance : 

Ordinance . 

Fiscal  Agent. 

The  Board  of  Regents  may  in  its  discretion  appoint  a  Fiscal  Agent 
for  the  University.  If  such  appointment  be  made,  the  contract  of 
employment  shall  specify  its  tenure,  the  service  to  be  rendered  and 
the  compensation  to  be  paid  and  shall  also  provide  for  its  revocation 
for  cause,  deemed  by  the  Board  of  Regents  to  be  sufficient. 

Col.  Harrison  presented  to  the  Board  his  revision  of  the 
Constitution  and  Ordinances,  bringing  the  same  to  date 
as  requested  at  the  meeting  of  June  8,  1926,  which,  on 
motion,  he  was  requested  to  present  to  the  Board  of  Trus- 
tees. 

The  Vice-Chancellor  read  his  report  to  the  Board. 

The  Vice-Chancellor  presented  from  the  Senate  regula- 
tions in  regard  to  the  use  of  motor-driven  vehicles.  On 
motion,  this  report  was  accepted  and  recommended  to  the 
Board  of  Trustees  for  adoption. 

The  Chancellor  reported  the  reason  for  non-action  of  the 
committee  on  the  election  of  a  Chaplain. 

On  motion,  the  Vice-Chancellor  was  instructed  that  the 
contract  with  Prof.  Madlinger  be  terminated  on  September 

I,  1927 

Adjourned  at  11 130  p.m. 

Wm.  B.  Hall,  Secretary. 


108  THE    BOARD   OF   TRUSTEES 

Friday,  June  10,  1927,  3:45  p.m. 

The  Board  was  called  to  order  by  the  Chancellor  at 
3:45  p.m.  Present:  The  Chancellor,  the  Vice-Chancellor, 
the  Bishops  of  Georgia,  Mississippi,  and  South  Carolina, 
Dean  Davis  and  Dr.  Whitaker,  Messrs.  Harrison  and 
Hall. 

Acting  on  the  reference  of  the  report  of  the  Finance 
Committee,  the  following  resolutions  were,  on  motion, 
adopted : 

Resolved  (1 ),  That  the  Vice-Chancellor  be  and  is  hereby  authorized 
to  use  $41,000  of  the  Expansion  Fund  to  liquidate  the  indebtedness 
on  Quintard  Hall. 

Resolved^),  That  the  Vice-chancellor  be  and  is  hereby  authorized 
to  borrow  not  exceeding  $53,000  to  take  care  of  the  expense  and  cost 
of  the  campaign  for  the  Expansion  Fund. 

On  motion,  the  consideration  of  the  revision  of  the  ordi- 
nances was  postponed.  Col.  Harrison  offered  to  have  made 
and  send  a  copy  of  the  revised  ordinances  to  each  member 
of  this  Board  prior  to  its  fall  meeting. 

The  Chairman  appointed  the  Vice-Chancellor  and 
Messrs.  Harrison,  Parker,  Duvall  and  Hall  a  committee 
to  bring  in  nominations  for  the  Endowment  Committee. 

Adjourned  at  4  p.m. 

Wm.  B.  Hall,  Secretary. 


Sewanee,  June  11,  1927,  11:50  a.m. 

The  Board  was  called  to  order  by  the  Vice-Chancellor. 
Present:  The  Chancellor,  the  Bishops  of  Georgia  and 
Mississippi,  Dean  Davis,  Dr.  Whitaker,  Rev.  Mr.  Wright, 
and  Messrs.  Harrison  and  Hall. 

The  following  professors  were  separately,  on  motion, 
elected ;  the  salary  in  each  case  to  be  as  fixed  in  the  bud- 
get for  1927-28: 
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i.  That  Acting  Professor  James  F.  Daugherty  be  elected 
full  Professor  of  Physics  for  a  period  of  five  years. 

2.  That  Assistant  Professor  G.  S.  Bruton  be  elected  As- 
sociate Professor  of  Mathematics  for  a  period  of  five  years. 

3.  That  Mr.  J.  J.  Davis  be  elected  full  Professor  of 
French  for  a  period  of  five  years. 

4.  That  Mr.  John  M.  S.  McDonald  be  elected  Acting 
Professor  of  Philosophy  for  one  year. 

5.  That  Dr.  C.  B.  Gosnell  be  elected  Acting  Professor 
of  American  History  and  Political  Science  for  one  year. 

The  following  resolution  was,  on  motion,  adopted: 

Resolved,  That  the  chair  of  Political  Science  be  combined  with 
that  of  American  History,  and  that  this  chair  be  designated  as  the 
chair  of  American  History  and  Political  Science. 

The  following  were  elected  members  of  the  Endowment 
Committee: 

1.  Mr.  Charles  Nelson,  of  Nashville,  Tenn.,  for  one  year. 

2.  Mr.  G.  R.  Parker,  of  Lexington,  Ky.,  for  two  years. 

3.  Mr.W.  A.  Sadd,  of  Chattanooga, Tenn.,  for  three  years. 
Adjourned  to  meet  at  3  p.m. 

Wm.  B.  Hall,  Secretary. 


Saturday,'  June  11,  1927,  3  p.m. 

Tne  Board  was  called  to  order  by  the  Chancellor,  at  3 
o'clock  p.m.  Present:  The  Chancellor,  the  Vice-Chan- 
cellor, the  Bishops  of  Georgia,  Mississippi,  and  South 
Carolina,  Dean  Davis,  Dr.  Whitaker,  Rev.  Mr.  Wright, 
and  Messrs.  Harrison  and  Hall.  The  following  members 
of  the  Executive  Committee  of  the  Sewanee  Expansion 
Fund— Mr.  Barrett,  Bishop  Juhan,  Mr.  W.  D.  Cleveland — 
together  with  Mr.  Flintoff,  Director  of  the  campaign — 
were  also  in  attendance. 
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The  Vice-Chancellor  went  into  more  or  less  detail  in 
regard  to  the  history  of  the  campaign  for  this  fund,  the 
needs  for  this  fund,  and  the  general  objects,  including 
endowment  and  expansion.  Mr.  Barrett  also  fully  dis- 
cussed the  campaign,  and  wished  to  have  more  or  less  de- 
tailed information  from  the  Board  as  to  the  special  items 
desired  to  be  presented  in  the  appeal  for  the  Expansion 
Campaign,  beyond  the  special  appeal  to  the  alumni. 

The  following  resolution  was,  on  motion,  adopted: 

Resolved,  That  the  $250,000  of  the  Expansion  Fund  which  the 
alumni  have  been  asked  to  contribute  shall  be  devoted,  as  soon  as 
funds  are  available,  for  the  construction — 

1.  Of  a  Dining  Hall  and  Social  Center,  to  be  known  as 

Alumni  Hall $100,000 

2.  Of  a  Gymnasium  and  Swimming  Pool 100,000 

3.  Of  an  additional  Living  Hall 50,000 

The  following  resolutions  were,  on  motion,  adopted: 

Resolved  (1),  That  this  Board  records  its  conviction  that  the 
general  statement  "The  Expansion  of  the  University"  in  all  its  de- 
partments describes  the  reason  and  justification  of  its  appeal  for  a 
second  million  dollars. 

Resolved  (2),  That  a  committee  of  this  Board  be  appointed  to 
consider  the  whole  question  of  expansion  of  the  University,  and  to 
report  at  the  next  meeting  of  the  Board. 

Resolved  (3),  That  a  committee  of  this  Board  be  appointed  to 
report  to  the  Board  of  Trustees  at  this  session  a  statement  in  de- 
tail of  the  needs  of  the  University  in  buildings  and  additional  equip- 
ment and  endowment  for  the  completion  of  the  University  as  at  pres- 
ent constituted  and  organized,  in  order  to  justify  the  appeal  for  an 
additional  million  dollars. 

The  Chairman  appointed  on  the  first  committee  the  Bish- 
op of  South  Carolina,  the  Vice-Chancellor  and  Dr.  Whita- 
ker;  and  on  the  second  committee  the  Bishop  of  Mis- 
sissippi, the  Vice-Chancellor,  Dr.  Hall,  Mr.  Barrett  and 
Mr.  W.  D.  Cleveland. 

Abjourned  at  6:15  p.m. 

Wm.  B.  Hall,  Secretary. 


APPENDIX  III 

AMENDMENTS  TO  THE  CONSTITUTION 
AND  ORDINANCES 

Second  Day,  page  17  Proceedings  of  1918 : 

Ordinance  XXXV,  Sec.  1,  amended  by  changing  the  word  "Thurs- 
day" in  the  last  line  to  the  word  "Tuesday",  so  that  the  last  clause 
shall  read  as  follows :  "The  closing  date  of  the  Easter  Term  shall  be 
the  Second  Tuesday  in  June." 

Third  Day,  page  33  Proceedings  of  1918  : 

Ordinance  VIII,  Sec.  4,  strike  the  words  "Chancellor  or  Secretary 
of  the  Board  of  Trustees  "  and  insert  the  words  "Vice-Chancellor",  so 
as  to  read :  "He  shall  file  with  the  Vice-Chancellor,  by  the  first  day 
of  each  annual  meeting,  a  full  report  of  the  operations  of  his 
department." 

Third  Day,  page  33  Proceedings  of  1918  : 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
describing  the  hood  for  the  degree  of  Doctor  of  Divinity,  another 
paragraph,  beginning  :  "D.Litt.",  to  be  followed  by  the  description  of 
a  hood  appropriate  to  the  degree,  to  be  prescribed  by  the  Faculty  of 
the  College  of  Arts  and  Sciences. 

Second  Day,  page  3  Minutes  of  1919  ;  page  17  Proceedings  of  1919  : 
Ordinance  VIII,  Sec.  4,  amended  by  striking  the  words  "by  the 
first  day  of  each  annual  meeting",  and  inserting  in  lieu  thereof  the 
words  "not  later  than  ten  days  before  the  annual  meeting  of  the  Board 
of  Trustees",  so  that  the  section  shall  read  as  follows :  "He  shall  file 
with  the  Vice-Chancellor,  not  later  than  ten  days  before  the  annua1 
meeting  of  the  Board  of  Trustees,  a  full  report  af  the  operations  of 
his  department. 

Also : 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
"Litt.D."  the  following:  "Scarlet,  lined  with  white,  with  purple  cord 
cutting  the  colors." 

Third  Day,  page  22  Minutes  of  1919  :  page  43  Proceedings  of  1919  : 
Ordinance  XXVI,  Sec.  1,  Par.  (4)  amended  by  striking  the  words 
"Systematic  Divinity"  and  insert  in  lieu  thereof  the  word  "Theology", 
so  that  the  paragraph  shall  read:  "(4)  School  of  Theology." 
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Second  Day,  Minutes  of  1920,  page  13  (see  page  26  Proceedings  of 
1924) : 

Ordinance  XXII  amended  by  striking  therefrom  the  proviso  of 
Sec.  3  of  said  Ordinance. 

Ordinance  XXII  amended  by  adding  thereto,  in  lieu  of  the  proviso 
repealed  by  the  preceding  amendment  the  following,  to  wit: 

"No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  faculty  of  the  University,  nor  upon  any  member  of 
the  Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any 
member  of  the  Board  of  Regents." 

Also: 

Ordinance  XXIV,  Sec.  1,  Subsection  No.  22,  was  amended  by  sub- 
stituting for  the  words  "Rhetoric,  Criticism,  Elecution  and  Compo- 
sition," the  words  "Public  Speaking",  so  that  the  paragraph  will  read 
as  follows:  "School  of  Public  Speaking." 

Also :  Same  Ordinance,  same  section,  amended  by  adding  a  new 
paragraph,  to  be  numbered  "No  33  :  School  of  the  English  Bible." 

Also :  The  Rules  of  Order  were  amended,  by  adding  to  the  list 
of  Standing  Committees: 

"No.  15  :  On  Physical  Education  and  Athletics." 
"No.  16  :  On  Hospital." 

Second  Day,  Minutes  of  1921,  page  1  ;  Proceedings  of  i92i,page  14: 
Article  XVI  amended  by  substituting  the  words  "two  clergymen" 

for  "one  clergyman",  and  "four"'  for  "two"  in  line  three,  so  that  it 

will  read  :  "by  two  clergymen  and  four  laymen." 

Fourth  Day,  Minutes  of  1921,  page  10;  Proceedings  of  1921,  page 
35;  Ordinance  XXXIX  (new  ordinance)  as  follows: 

"There  shall  be  a  Business  Manager  of  the  University  of  the  South, 
in  its  corporate  capacity,  who  shall  be  annually  elected  by  the  Board 
of  Trustees,  whose  duties  shall  be  prescribed  and  whose  salary  shall  be 
fixed  by  the  Board  of  Regents,  to  which  Board  he  shall  report  in  such 
manner  and  as  often  as  by  said  Board  may  be  prescribed,  and  who 
shall  be  removable  for  cause  by  said  Board." 

Also,  same  page  as  above :  Ordinance  XXXIX  renumbered  and 
made  Ordinance  XL. 

Fifth  Day,  Minutes  of  1921,  page  1  ;  Proceedings  of  1921,  page  37  : 
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Ordinance  VIII,  Sec.  1,  repealed,  and  the  remaining  sections  of 
said  Ordinance  renumbered. 

First  Day,  Minutes  of  1922,  page  6  ;  Proceedings  of  1922,  page  13  : 

Constitution,  Article   XVI,  amended  by  adding:  "and   provided 

further,  that  no  person  who  is  not  a  communicant  of  the  Protestant 

Episcopal  Church   shall  be  a  representative  of  said  Association  in 

said  Board." 

(N.  B. — By  the  Secretary  of  the  Boad  :  The  Board,  in  endeavoring 
to  amend  Ordinance  XXII,  overlooked  the  amendments  already  made 
and  noted  in  Appendix  III,  Proceedings  of  1920,  page  98.  It  is  not 
possible,  therefore,  to  note  in  this  place  the  attempted  admendment  to 
this  Ordinance  by  the  Board  at  its  sessions  of  1922.) 

Third  Day,  page  7  of  Minutes  ;  Proceedings  of  1923,  page  27  : 
Ordinance  XXX,  Sec.  19,  Subsection  (1),  amended  so  that  it  will 

read  :   (1)  Failure  to  pay  the  stipulated  rent  after  a  payment  is  due  or 

to  pay  other  fixed  charges  levied  on  the  premises." 

Also  : 

Ordinance  XXX,  Sec.  19,  Subsection  (7),  amended  by  adding  to 
the  end  thereof  the  following :  "The  lessee  hereby  agrees  to  pay  all 
attorney's  fees  and  expenses  of  litigation  in  case  of  default  on  the 
part  of  the  lessee  to  carry  out  any  provision  of  the  lease." 

Also,  page  12  of  Minutes  ;  page  30  of  Proceedings  of  1923  : 
Ordinance  XXIII,  Sec.  7,  amended,  in  respect  to  Graduates'  Hood, 
so  as  to  read  :  " 'Graduate  in  Divinity:  Black,  lined  with  white  slashed 
with  purple  band,  with  purple  cord  cutting  the  colors." 

Also,  page  12  of  Minutes  ;  page  30  of  Proceedings  of  1923  : 
Ordinance  XXII,  Sec.  3,  amended  so  as  to  read: 

"and  no  such  degree  shall  be  conferred  in  any  case  without  the  af- 
firmative vote  of  four-fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  faculty  of  the  University,  nor  upon  any  member  of  the 
Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any  mem- 
ber of  the  Board  of  Regents,  except  by  unanimous  vote  in  secret  ballot." 

Second  Day,  page  5  of  Minutes  ;  page  22  of  Proceedings  of  1924: 
Article  IV  of  the  Constitution,  fifth  paragraph,  subtitle  "Quorum" 

be  amended  to  read  :  "At  all  meetings,  both  clergy  and  laity  shall  be 

represented." 

(This  to  be  voted  on  finally  at  meeting  of  1925.) 

8 
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Also:  Second  Day,  page  5  of  Minutes;  page  22  of  Proceedings 
of  1924.  That  a  new  Ordinance  be  enacted,  to  be  know  as  Ordi- 
nance XXXVII,  the  following  Ordinances  to  be  renumberd  ac- 
cordingly : 

Ordinance  XXXVII.— "All  athletics  shall  be  under  the  control  of  the 
University,  and  shall  be  administered  by  a  Board  consisting  of  the 
Vice-Chancellor,  the  Professor  of  Physical  Education,  and  the  Dean 
of  the  College,  with  three  other  professors  appointed  annually  by  the 
Hebdomadal  Board.  This  athletic  board  shall  have  the  power  to  elect 
annually  additional  members,  not  exceeding  six.  This  athletic  board 
shall  submit  a  report  annually  to  the  Board  of  Trustees,  showing  the 
condition  of  athletics,  and  a  statement  of  its  receipts  and  expenditures, 
together  with  a  budget  for  the  following  year." 

Also :  Second  Day,  page  10  of  Minutes ;  page  26  of  Proceedings 
of  1924.  Ordinance  XXII,  Sec.  3,  amended  as  follows,  beginning  with 
line  6,  page  33,  of  Constitution  and  Ordinances  : 

"And  no  such  degree  shall  be  conferred  in  any  case  without  the 
affirmative  vote  of  four-fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  Except  by  unanimous  vote  in  secret  ballot,  no  honorary  degree 
shall  be  conferred  upon  any  officer,  or  any  member  of  any  faculty  of 
the  University,  or  upon  any  member  of  the  Board  of  Trustees,  or  of 
the  board  of  Regents,  except  upon  the  Episcopal  members  of  the 
Board  of  Trustees." 

Second  Day,  page  9  Minutes  of  1925  ;  page  24  Proceedings  of  1925. 
Ordinance  XXX  amended  by  adding  to  the  first  paragraph  of  Sec- 
tion 8  (page  41),  the  following : 

"No  transfer  of  leasehold  interests  shall,  after  this  date,  be  allowed 
by  the  Vice-Chancellor,  unless  there  be  at  the  time  of  the  transfer 
such  improvements  upon  the  property  as  by  the  terms  of  the  lease 
the  lessee  was  required  to  put  upon  the  same.  And  all  leases  made 
after  this  date  shall  contain  a  clause  specifically  setting  forth  this 
condition." 

Also:  Third  Day,  page  1  Minutes  of  1925  ;  page  30  Proceedings  of 
1925.    Ordinance  IV  amended  by  adding  another  section,  as  follows  : 

Section  2.  Upon  advice  and  direction  of  the  Endowment  Com- 
mittee, the  Treasurer  is  authorized  to  sell  and  transfer  to  the  pur 
chaser  by  all  required  legal  assignments  and  conveyances,  any  secu- 
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rities  belonging  to  the  endowment  fund,   and  reinvest   proceeds  of 
such  sale  under  the  direction  of  the  Endowment  Committee. 

Also  :  Third  Day,  page  2  Minutes  of  1925  ;  page  30  Proceedings 
of  1925  : 

Ordinance  V  amended  as  follows :  Section  8,  page  24  (Revision 
of  1917),  after  the  word  "expedient"  add  the  following  words:  "and 
shall  have  authority,  in  consultation  with  the  respective  Deans,  to 
fill,  temporarily,  vacancies  in  the  teaching  staff." 

Also:  Third  Day,  page  11  Minutes  of  1925  ;  page  41  Proceedings 
of  1925.  Final  vote  taken  on  Article  IV  of  the  Constitution,  by  which 
the  following  amendment  was  adopted  : 

Article  IV,  fifth  paragraph,  subtitle  "Quorum",  amended  to  read: 
"At  all  meetings,  both  clergy  and  laity  shall  be  represented." 

Also  :  Third  Day,  page  14  Minutes  of  1925  ;  page  45  Proceedings 
of  1925.  Ordinance  XI 1 1,  on  "The  Senate",  was  amended  as  follows  : 
Sections  1  and  2  remain  unchanged ;  Section  3  amended  to  read  as 
follows : 

The  Senate  shall  pass  on  requirements  for  degrees,  adopted  by 
any  faculty,  and  on  any  expansion  or  curtailment  of  the  curriculum 
involving  a  departure  from  the  traditional  policy  of  the  University ; 
but  a  two-thirds  vote  is  required  to  veto  the  action  of  any  faculty. 

Section  4.  The  Senate  shall  have  the  authority  to  call  upon  any 
faculty  of  the  University  for  copies  of  its  rules  and  regulations,  includ- 
ing its  entrance  requirements,  for  its  own  information.  The  Senate 
shall  not  be  charged  with  the  ratification  of  said  rules  and  regulations, 
but  shall  have  the  power  to  veto  all  or  any  part  of  them  by  a  two- 
thirds  vote  of  its  entire  membership. 

Section  5.  (Remains  unchanged,  but  add  thereto  the  following): 
When  the  faculties  cannot  agree  in  cases  of  discipline  involving  a  stu- 
dent registered  in  more  than  one  department,  the  matter  shall  be 
referred  to  the  Senate,  with  power  to  act. 

(Note  action  taken  on  this  section  on  following  day,  referring  back 
to  Senate  and  Vice-Chancellor. — J.  G.  G.,  Sec.) 

Sections  6  and  7  remain  unchanged. 

Also  :  Third  Day,  page  16  Minutes  of  1925  ;  page  47  Proceedings  of 
1925.  Amend  the  Constitution  by  adding  another  Article,  to  be  num- 
bered Article  XIV,  and  renumbering  all  following  Articles,  as  follows  : 
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Article  XIV 

All  honorary  degrees  shall  be  conferred  by  the  Board  of  Trustees 
voting  thereon  at  two  successive  annual  meetings  thereof ;  and  the 
said  Board  shall  provide  by  Ordinance  for  additional  conditions 
under  which  such  degree  shall  be  conferred. 

(This  proposed  amendment  was  passed  by  the  requisite  majority 
vote,  and  is  to  be  acted  upon  finally  at  the  next  meeting .—  J.  G.  G.) 

(No  action  was  taken  on  this  in  1926,  and  the  proposed  amendment 
was  dropped. — J.  G.  G.,  Sec.) 

Also :  Fourth  Day,  page  1  Minutes  of  1925  ;  page  49  Proceedings 
of  1925.  Action  taken  reconsidering  adoption  of  amendment  to  Ordi- 
nance XIII,  Section  5,  and  referring  same  back  to  the  Vice-Chancellor 
and  Senate  for  further  suggestions. 

Also:  Fourth  Day,  page  3  Minutes  of  1925  ;  page  51  Proceedings 
of  1925 : 

Ordinance  XII  amended  by  striking  out  the  last  two  sentences  of 
Section  1,  in  order  to  bring  Ordinance  XII  into  conformity  with 
Ordinance  XIII,  as  amended  at  this  meeting  of  the  Board. 

Amendments  to  Rules  of  Order:  Proceedings  of  1925,  page  20: 

Resolved,  That  there  be  appointed  by  this  Board,  annually,  a  com- 
mittee upon  the  Report  of  the  Chaplain. 

Proceedings  of  1925,  page  46: 

Resolved,  That  Rule  20  of  Rules  of  Order  be  amended  as  follows: 
On  second  line  from  bottom  on  page  53,  instead  of  "(11)  On  Prop- 
ositions and  Grievances",  read  "  (11)  Petitions  and  Memorials." 

Minutes  of  1926,  page  2,  Second  Day  (see  also  page  1,  Third  Day). 
Ordinance  IV  amended  by  adding  following  section: 

Section  3.  Resolved,  That  pursuant  to  paragraph  4,  Article  IV,  of  the 
Consitutition,  the  Board  of  Regents  shall  annually  elect  the  Endow- 
ment Committee,  consisting  of  five  members,  three  of  whom  need  not 
have  any  other  official  relation  to  the  University. 

A  vacancy  on  said  committee  shall  be  filled  by  appointment  made 
by  the  Chancellor.  The  election  of  the  members  of  said  committee 
shall  be  held  at  the  fall  meeting  of  the  Board  of  Regents.  The  con- 
currence of  three  members  of  the  committee  shall  be  required  for 
-effective  action  by  the  committee. 
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Also  :  Minutes  of  1926,  page  2,  Third  Day  : 

Ordinance  XXVI,  Section  1,  Par.  iv,  was  amended  by  substituting 
"Systematic  Divinity"  for  "Theology", so  that  the  paragraph  shall  read  : 

"School  of  Systematic  Divinity" — and  Ordinance  XXVI,  sec.  1, 
Par.  v,  was  amended  so  as  to  read  :  "School  of  Practical  Theology", 
instead  of  "Pastoral  Theology,  and  Homiletics." 

Also  :  Minutes  of  1926,  page  2,  Third  Day,  the  Ordinance  relative 
to  the  Hospital  was  repealed  and  a  new  Ordinance  adopted,  as  fol- 
lows. (See  page  13,  Second  Day,  for  this  Ordinance,  substituting  in 
the  Ordinance  as  proposed  by  the  committee  the  words :  "Emerald- 
Hodgson",  for  "Hodgson-Emerald".) 

Minutes  of  1926,  page  8,  Fourth  Day.  Ordinance  XIII,  Section  5, 
amended  as  follows : 

Ordinance  XIII,  Section  5,  be  amended  by  substituting  the  word 
"expulsion"  for  the  words  "dismissal"  so  that  the  section  will  read: 
"In  cases  of  expulsion  of  a  student,  the  action  of  the  Faculty  must 
be  confirned  by  the  Senate  in  order  to  become  effective." 

And:  Resolved  (1),  That  a  new  section,  numbered  Section  6,  be 
adopted,  as  follows:  "When  the  faculties  cannot  agree  in  cases  of 
discipline  involving  a  student  registered  in  more  than  one  department, 
the  matter  shall  be  referred  to  the  Senate,  with  power  to  act." 

Resolved  (2),  That  the  present  Sections  6  and  7,  be  renumbered 
respectively  Sections  7  and  8. 

Also  :  page  9,  Fourth  Day  : 

Resolved  (3),  That  Ordinance  XXII  be  amended  by  inserting 
therein  a  section  to  be  numbered  Section  3  (the  present  Section  3 
being  renumbered  Section  4),  as  follows — the  adoption  of  Article 
XIV,  as  proposed,  being  dropped  : 

Resolved  (4),  That  Ordinance  XXII  be  amended  by  inserting 
therein  a  section  to  be  numbered  Section  3  (the  present  Section  3 
being  renumbered  Section  4),  as  follows  : 

Section  3.  Information  with  reference  to  the  qualifications  of  any 
person  for  whom  application  for  an  honorary  degree  is  made  shall  be 
submitted  according  to  the  following  questionnaire,  the  same  to 
accompany  the  application,  and  to  be  signed  by  the  person  making 
the  same.    The  Committee  on  Degrees,  when  recommending  the  con- 
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f erring  of  any  degree,  shall  state  their  reasons  for  so  doing  in  writing 
in  the  form  of  a  citation,  and  the  said  citation  shall  be  recited  at  the 
time  of  conferring  the  degree. 

Questionnaire 

i  .     Degree  desired  :    

2.  Full  name  and  address  of  the  person  to  be  honored  :   

3.  Place  and  date  of  his  birth  : 

4.  Education  (giving  names  and  location  of  schools  and  colleges 
attended  and  degrees  obtained  in  course)  : 

5.  Honorary  degrees  received,  and  institutions  conferring  them : 

6.  Present  occupation,  and  any  position  of  honor  or  distinction 
previously  or  now  held  : 

7.  What  books  has  he  written  and  published,  theological,  literary, 
or  scientific,  with  date  of  publication  and  name  of  publisher? 

8.  What  conspicuous  service  has  he  rendered  in  his  profession  or 
vocation,  not  merely  of  a  local  nature ? 

9.  What  original  contribution  of  distinctive  value,  in  the  way  of 
invention  or  discovery,  has  he  made  in  any  line  of  professional  en- 
deavor or  activity? 

Minutes  of  1927,  Second  Day,  pages  8, 10  and  following  (see  which) : 
Adoption  of  new  Ordinance  IV:  Committee  on  Endowment. 
Adoption  of  new  Ordinance :  On  Fiscal  Agent. 

Also :  Minutes  of  1927,  Second  Day,  page  13  (see  which)  : 
Adoption,  by  first  reading,  and  to  lie  over  until  next  annual  meet- 
ing for  final  adoption,  amendments  to  Constitution, — being  the  revi- 
sion as  reported  by  the  Committee  on  Revision. 

Also:  Minutes  of  1927,  Third  Day,  page  4  (see  which)  : 
Adoption  of  resolution  to  repeal  second  proviso  of  Article  XVI  of 
Constitution.   To  lie  over  for  final  action  at  next  regular  meeting. 

Also :  Minutes  of  1927,  Fourth  Day,  pages  6  and  8  (see  which)  : 
Adoption  of  substitute  to  Article  IV  of  Constitution.    To  lie  over 
for  final  action  at  next  annual  meeting  of  the  Board  of  Trustees. 
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MEMORIAL  MINUTES 

Adopted  by  the  Board  of  Trustees  of  the  University  of  the  South 
at  Its  Session  of  IQ2? 

Albert  Thomas  McNeal 

Captain  Albert  Thomas  McNeal  fell  asleep  in  New  York  City  on 
April  19th,  1927. 

For  thirty-two  years  he  was  intimately  associated  with  the  life  of 
the  University,  in  whose  behalf  he  spent  freely  his  brilliant  talents. 
He  was  a  member  of  the  Board  of  Trustees  continuously  from  1875 
to  1901,  serving  many  of  those  years  upon  the  Executive  and  Finance 
committees.  In  1901  he  was  elected  Dean  of  the  Law  School  and 
ably  discharged  the  duties  of  that  office  until  1907. 

He  was,  throughout  the  long  period,  the  consulting  attorney  of  the 
University.  Sewanee  cannot  be  too  grateful  to  Captain  McNeal  for 
his  freely  given  legal  services  in  safeguarding  her  property  and 
defending  her  rights. 

He  was  a  great  jurist,  a  wise  statesman,  a  true  Christian  gentleman. 
He  was  the  beloved  friend  of  the  older  members  of  this  Board,  and 
of  our  Sewanee  family. 

Called  to  rest  with  the  fathers  at  a  ripe  old  age,  Sewanee  is  thank- 
ful for  the  fellowship  of  the  years  gone,  and  will  ever  hold  him  in 
grateful  remembrance. 

We  extend  to  his  children  our  affectionate  sympathy. 

Edward  H.  Wicks 

Edward  H.  Wicks  died  suddenly  in  Houston,  Texas,  in  April  last. 
He  entered  the  Grammar  School  at  a  very  early  age  from  his  mother's 
home  at  Sewanee,  after  several  months  preparation  under  a  private 
tutor. 

His  career  in  Grammar  School  and  College  developed  his  unusually 
gentle  nature  into  a  character  attractive,  manly  and  winsome.  With 
law  as  his  objective,  he  met  the  requirements  of  entrance  into  our 
Law  School,  and  was  graduated  with  the  LL.B.  degree  in  1897. 
He  was  an  elected  member  of  this  Board  from  his  native  Diocese  of 
West  Texas  in  1915-20.  Though  he  never  took  his  seat,  his  love  for 
Sewanee  and  gratitude  for  his  life  here  were  often  acclaimed  to 
his  friends. 
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Only  a  few  days  before  his  death,  he  had  joyfully  anticipated  the 
fellowship  of  old  Sewanee  friends  at  a  dining  of  alumni  at  Houston. 
We  extend  our  tender  sympathy  to  his  sisters. 

The  Reverend  Van  Winder  Shields,  D.D. 

The  Rev.  Dr.  Van  Winder  Shields,  late  rector  of  St.  John's  Church, 
Jacksonville,  Fla.,  was  one  of  the  last  surviving  students  of  earlier 
years  of  the  University.  He  came  to  Sewanee  about  1874,  and  spent 
perhaps  a  year  to  renew  student  life,  cut  off  by  his  service  in  the 
Confederate  Army,  before  taking  his  theological  course  under  Dr. 
DuBose, 

A  man  of  coolest  and  most  controlled  courage,  he  was  instinctively 
accepted  as  the  student  leader  in  the  sometimes  dangerous  crisis  of  life 
incident  to  the  Reconstruction  Era,  from  which  Sewanee  was  not 
immune. 

Completing  his  preparations,  he  was  ordained  deacon  and  priest  in 
turn  by  the  venerable  Bishop  Green,  of  his  native  Diocese  of  Mis- 
sissippi, where  the  early  years  of  his  ministry  were  spent.  Thence  he 
moved  to  New  Berne,  N.  C,  where  he  was  happily  married  to  the 
cultured  wife  who  survives  him.  About  thirty  years  ago,  he  was 
called  to  the  rectorship  of  St.  John's  Parish,  Jacksonville,  Fla.  His 
long  minstry  was  singularly  successful,  both  in  spiritual  and  material 
upbuilding.  St.  John's  was  rebuilded,  a  community  house  acquired^ 
which  also  furnishes  the  diocese  with  headquarters,  a  beautiful  parish 
house  added  to  the  equipment,  and  a  school  for  orphan  boys  with  at 
present  adequate  buildings  and  farm  lands,  and  with  some  endowment 
presented  to  the  parish  by  a  benevolent  lady. 

Dr.  Shields  meanwhile  was  laying  deeply  and  strongly  the  founda- 
tions of  the  spiritual  superstructure,  his  congregation  growing  in  grace 
and  good  works  with  its  growth  in  members. 

A  quiet,  studious,  poetic  nature,  he  disclosed  the  practical  abilities 
and  initiative  which  were  dedicated  by  his  constant  spiritual  contact 
with  God.     He  was  at  one  time  a  member  of  our  Board. 

We  send  our  love  and  sympathy  to  his  devoted  wife  and  children 
and  pray  that  the  Holy  Comforter  may  abide  with  her  and  them  in 
loving  sympathy  that  alone  can  soothe  and  heal. 

Mrs.  Sarah  Dabney  Eggleston 
Miss  Lelia  Dabney 

Mrs.  Sarah  Dabney  Eggleston,  who  fell  asleep  on  Sunday,  May 
15th,  1927,  in  her  90th  year,  and  younger  sister,  Miss  Lelia  Dabneyr 
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who  followed  her  on  May  28th,  were  for  many  years  honored  and 
beloved  members  of  our  Sewanee  family.  At  their  coming,  a  welcome 
awaited  them,  both  family  names,  Eggleston  and  Dabney,  being 
associated  with  Sewanee  tradition,  the  one  through  beloved  ladies, 
the  other  through  the  brilliant  Dr.  Dabney,  of  the  first  faculty,  it 
was  for  themselves,  that  the  place  of  honor  and  affection  was  occupied 
in  our  community  life. 

Mrs.  Eggleston  was  a  native  of  Virginia,  but  nurtured  at  Burleigh, 
the  Mississippi  home  of  her  father,  The  Southern  Planter  of  Mrs. 
Susan  Dabney  Smede's  exquisitely  told  story  of  rural  life  in  the  old 
South. 

To  the  state  of  her  adoption  she  gave  her  loyal  heart,  and  in  it  she 
spent  her  happy  life  with  her  husband,  Captain  Jack  Eggleston,  of 
the  Confederate  "Merrimac",  save  the  last  few  years  of  the  Captain's 
life,  lived  here  upon  Mother  Mountain.  Although  advanced  in  years, 
Mrs.  Eggleston  was  ever  alive  to  current  events,  and  kneely  sympa- 
thetic with  growing  life.  Her  absorbing  social  interest  centred  in  the 
history  of  her  beloved  South  and  the  stirring  war  period,  the  years 
of  her  virile  young  womanhood. 

She  was  president  of  the  Daughters  of  the  Confederacy  in  Missis- 
sippi, and  Honorary  President-General  of  the  United  Daughters, 
holding  a  life  office  in  the  Tennessee  organization  and  the  Kirby- 
Smith  Chapter  at  Sewanee. 

A  devoted  Churchwoman,  her  foremost  activities  were  devoted  to 
Christian  work,  and  to  the  promotion  of  the  Church's  mission  at  home 
and  in  the  world.  Richly  endowed  with  intellectual  and  spiritual  gifts, 
she  was  a  valued  contributor  to  every  circle  which  enjoyed  her  fellow- 
ship. 

In  these  activities,  as  in  the  household  ministries,  Miss  Lelia  had 
been  her  devoted,  loving  companion  through  life,  and  almost  so  in 
death,  for  the  end  came  almost  before  the  flowers  had  faded  upon 
her  elder  sister's  grave.  Miss  Lelia's  brave,  patient,  cheerful  endur- 
ance under  intense  sufferings,  resulting  in  blindness,  drew  her  friends 
to  her  in  closer,  more  tender  ties.  The  sisters,  noble  women,  were 
types  of  the  beautifully  cultured  life  of  the  older  time. 

God  rest  them  in  peace,  and  keep  the  surviving  sister  in  faith  and 
hope  that  bring  peace  and  comfort. 

We  send  to  her  our  love  and  sympathy. 
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MEMORANDA  OF  THE  FIFTY-NINTH  COM- 
MENCEMENT EXERCISES— 1927 
Wednesday,  June  8th 
8:00  p.m.     Opening  meeting  of  the  Board  of  Regents. 

8:00  p.m.  Annual  Debate  between  Sigma  Epsilon  and  Pi  Omega 
Literary  Societies  for  the  Jemison  Medal,  at  the  Sewanee 
Union. 

Thursday,  June  9th 

7:30  a.m.    Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chape!. 

9:00  a.m.  Opening  meeting  of  the  Board  of  Trustees  and  celebration 
of  the  Holy  Communion,  with  an  address,  in  All  Saints 
Chapel. 

8:00  p.m.    The  Vice-Chancellor's  Reception,  in  the  Library. 

Friday,  June  10th 

7:30  a.m.    Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chapel. 

8:00  p.M.  Contest  in  Oratory  and  Essay  between  Sigma  Epsilon  and 
Pi  Omega,  at  the  Sewanee  Union. 

Saturday,  June  11th 

7:30  a.m.  Corporate  Communion  of  St.  Luke's  Alumni,  in  St.  Luke's 
Chapel,  followed  by  Alumni  breakfast. 

10:30  a.m.  Semi-Centennial  Celebration  of  the  Theological  School,  in 
All  Saints  Chapel.  Address  by  Reverend  Frederick  C. 
Grant  D.D.,  Professor  of  Systematic  Theology,  and  Libra- 
rian, Berkeley  Divinity  School. 

8:00  p.m.  Contest  in  Declamation  for  the  Knight  Medal,  at  the  Se- 
wanee Union. 
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Sunday,  June  12th 

7:30  a.m.    Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 

1 1:00  a.m.  Commencement  Sermon  to  graduating  class  of  the  Univer- 
sity, in  All  Saints  Chapel,  by  the  Right  Reverend  Edwin 
Anderson  Penick,  D.D.,  Bishop  Coadjutor  of  North 
Carolina. 

4:00  p.m.  Graduating  Exercises  of  the  Training  School  for  Nurses 
of  the  Emerald-Hodgson  Hospital,  in  St.  Luke's  Chapel. 

8:00  p.m.  Evening  Prayer.  Annual  Service  of  St.  Luke's  Brother- 
hood. Sermon  by  the  Right  Reverend  Theodore  DuBose 
Bratton,  D.D.,  Bishop  of  Mississippi,  in  All  Saints  Chapel. 

Monday,  June  13th — Alumni  Day 

7:30  a.m.     Corporate  Communion,  in  St.  Augustine's  Chapel. 

10:30  a.m.  Annual  meeting  of  the  Associated  Alumni,  at  the  Sewanee 
Union.     (Election  of  Trustees.) 

Reunion  of  Classes  of  1877,  1882,  1887,  1892,  1897,  1902, 
1907,  1912,  1917,  1922. 

Twenty-fifth  Reunion  of  Class  of  1902. 

2:30  P.M.  Meeting  of  the  "S"  Club,  at  the  Sewanee  Union.  (Pre- 
sentation of  certificates.) 

8:00  p.m.    Annual  Dinner  of  the  Alumni,  at  Magnolia  Hall. 

9:00  p.m.    Junior  German,  at  the  Sewanee  Union. 

Tuesday,  June  14th — Commencement  Day 

7:30  a.m.     Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 

10:00  a.m.  Graduating  Exercises,  in  All  Saints  Chapel.  Commence- 
ment Address  by  the  Honorable  Frank  Hoyt  Gailor,  of 
Memphis,  Tennessee. 

9:00  p.m.     Senior  German,  at  the  Sewanee  Union. 

Wednesday,  June  15th 

9:00  a.m.     Ordination  Service,  in  St.  Luke's  Chapel. 

11:00  a.m.     Senior  Breakfast,  at  Magnolia  Hall. 

9:00  p.m.    Prowlers  Ball. 
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COMMENCEMENT  DAY  PROGRAMME 
Tuesday,  June  14,  1927,  All  Saints  Chapel,  10:00  a.m. 

1.  Opening  Service. 

2.  Latin  Salutatory,  Alfred  Hooe  Allen,  of  Tennessee. 

3.  Award  of  Medals  and  Prizes. 

4.  Valedi6tory   Oration,  Thomas  Richard  Waring,  Jr.,  of  South 

Carolina. 

5.  Conferring  of  Degrees  by  the  Vice-Chancellor. 

6.  University  Oration,  Honorable  Frank  Hoyt  Gailor,  of  Memphis. 

Tennessee. 

7.  Conferring  of  Honorary  Degrees  by  the  Chancellor. 

8.  Closing  Service. 
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THE  UNIVERSITY  OF  THE  SOUTH 

ANNUAL  REPORT  OF  THE  TREASURER 

August  31,  1927. 
To  the  Board  of  Trustees  of 

The  University  of  the  South. 

Gentlemen: — 

I  have  the  honor  to  present  herewith  the  Annual  Report  of  the  Treasurer 
for  the  fiscal  year  which  ended  August  31,  1927,  in  which  is  given  the  financial 
history  of  the  University  for  the  year  and  its  financial  condition  at  its  close. 

The  financial  results  for  the  year  just  ended  were  not  as  satisfactory  as 
those  for  the  preceding  three  years,  there  being  an  operating  loss  of  $43,506.49 
as  against  an  operating  profit  of  $5,213.63  for  the  year  ending  August  31, 
1926,  and  operating  losses  of  $6,645.98  for  the  year  ending  August  31,  1925 
and  $15,618.14  for  the  year  ending  August  31,  1924.  The  condensed  tables 
below  will  show  the  receipts  and  expenditures  and  the  gain  and  loss  in  the 
several  tables,  and  also  a  comparison  of  the  gain  and  the  loss  in  the  several 
tables  for  1926  and  1927. 

In  Endowment  Funds  and  Plant  our  assets  have  been  increased  by  $207,- 
387.00  during  the  past  year,  as  shown  below: 

RECEIPTS  AND  EXPENDITURES  FOR  THE  YEAR 
CURRENT 

RECEIPTS  EXPENDITURES  GAIN  LOSS 

College  of  Arts  and  Sciences  (Table  III, 

p.  30) $114,141  88  $125,426  20  $11,284  32 

Theological  School  (Table  IV,  p.  30)-..-  4,842  35  22,191  69                            17,349  34 
Sewanee   Military   Academy    (Table   V, 

p.  31) 64,104  14  71,208  57            7,104  43 

Sundry  Accounts  (Table  VI,  p.  31) 26,161  28  39,175  06                             13,013  78 

Dormitories  (Table  VII,  p.  32) 17,398  87  15,634  38    $  1,764  49 

Dining  Halls  (Table  VIII,  p.  33) 75,001  86  78,740  50                             3,738  64 

Non-Collegiate  Operations  (Table  IX,  p. 

34; ,_ 15,979  82  8,760  29        7,219  53 

$317,630  20    $361,136  69    $8,984  02    $52,490  51 
317,630  20  8,984  02 

Operating  Loss,  Year  Ending  August  31,  1927 $  43,506  49  $43,506  49 

COMPARISON  OF  GAIN  AND  LOSS,  1926-1927  AND  1925-1926. 

GAIN  GAIN  LOSS  LOSS 

1926-1927   1925-1926  1926-1927   1925-1926 

College  of  Arts  and  Sciences $    7,195  06  $11,284  32 

Theological  School 17,349  34    $13,643  12 

Sewanee  Military  Academy 7 ,  104  43        7 ,  406  55 

Sundry  Accounts 13,013  78      11,780  50 

Dormitories $  1,764  49          6,256  80 

Dining  Halls 14,957  50  3,738  64 

Non-Collegiate  Operations 7 ,  219  53          9 ,  634  44 

$    8,984  02    $  38,043  80    $52,490  51    $32,830  17 
32,830  17        8,984  02 

Operating  Profit  1925-1926 $    5,213  63 

Operating  Loss  1926-1927 $43,506  49 
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CAPITAL 

INCREASE         DECREASE 

Green  Latin  Medal $  450  00 

Alumni  Endowment  Fund  (Income  added)..- 43  70 

Stuck  Memorial  Fund  (Income  added) 74  90 

Butt  Memorial  Fund  (Income  added) 15  07 

Golf  Links  Fund  (Income  added) 344  56 

Memorial  Cross  Lighting  Fund 2,148  50 

Quintard  Memorial  Professorship  (Income  added) 709  56 

$    3,786  29 
Profit  on  Investments  Sold 4,661  04 

Net  Increase $    8,447  33 

Net  Increase  of  Million  Dollar  Endowment  Fund 2,000  44 

Sewanee  Expansion  Fund , 162,923  50 

$173,371  27 
Increase  of  Plant 34,015  73 

$207,387  00 


An  analysis  of  certain  operating  accounts  will  be  found  on  pages  34  to  37. 

By  order  of  the  Endowment  Committee  all  the  securities  belonging  to 
all  the  Endowments,  Scholarship  and  other  Trust  Funds  are  in  process  of 
transfer  to  the  Nashville  Trust  Company,  Nashville,  Tennessee,  for  safe  keep- 
ing and  the  collection  of  the  income. 

The  accounts,  cash  and  securities  of  the  University  have  been  audited 
and  found  correct  by  Mr.  Allen  B.  Fisher,  certified  public  accountant.  His 
certificate  will  be  found  attached. 

Respectfully  submitted, 

Telfair  Hodgson, 

Treasurer. 


AUDITOR'S  CERTIFICATE 

I  have  examined  the  books  and  records  of  the  University  of  the  South  for 
the  fiscal  year  ended  August  31st,  1927,  and  certify  that  the  statements  as 
prepared  by  the  Treasurer  as  of  that  date  are  correct.  All  cash,  bonds,  stocks, 
mortgages  and  other  securities  and  notes  receivable  as  shown  on  Balance 
Sheet  were  verified  by  actual  count. 

Respectfully  submitted, 

Allen  B.  Fisher, 
Certified  Public  Accountant. 


THE  UNIVERSITY  OF  THE  SOUTH 


FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I. 

BALANCE  SHEET 

The  Financial  Situation  of  The  University  of  the  South  at  the  End  of  the  Fiscal  Year, 

August  31,  1927. 

DR. 
Permanent  Funds — Assets — 
Investments  of  Endowment  and 

Trust  Funds  (Schedule  I,    p.  6)  $931,572  85 
Cash  Awaiting  Investment  (Sched- 
ule VII,  p.  17) 7,730  45—1939,303  30 


Investments   Sewanee   Expansion 

Fund  (Schedule  I,  p.  11) 1,970  00 

Cash  Awaiting  Investment  (Sched- 
ule VII,  p.  17) 20,696  83—    22,666  83 


Investments  of  the  Abram  Shep- 
pard  Trust  Fund  (Schedule  II, 
p.  11) $  32,508  60 

Cash  Awaiting  Investment  (Sched- 
ule VII,  p.  17) 628  08—    33,136  68— $995,106  81 


Million  Dollar  Endowment  Pledges  to  be  Collected 433,498  84 

Sewanee  Expansion  Fund  Pledges  to  be  Collected 140,256  67— $1,568,862  32 

Plant  Assets — 

Buildings  (Schedule  III,  p.  12) $810,190  87 

Lands  (Schedule  III,  p.  12) 121,194  20 

S.   M.   A.  Athletic  Building  Fund  Investment 

(Schedule  III,  p.  12) 2,500  00 

S.  M.  A.  Athletic  Building  Fund  Cash  (Schedule 

VII,  p.  18) . -.--  385  07 

Books,     Pictures,     Equipment    and     Furniture 

(Schedule  III,  p.  12) 215,102  60 

Water   System,   Laundry   and   Fire    Protection 

(Schedule  III,  p.  12) 80,793  79—  1,230,166  53 


Current  Assets — 

Cash  (Schedule  VII,  p.  18) $    4,827  11 

Notes  Receivable  (Schedule  VIII,  p.  20) 40 ,  253  52 

Accounts  Receivable  (Schedule  IX,  p.  24) 18 ,  522  02 

Securities  in  Escrow  with  Nashville  Trust  Co. 
against  Notes  Payable  (Schedule  X,  p.  24)___.       7,200  00— I  70,802  65 


Investments  (Schedule  XI,  p.  25) 27,532  78 

Advance  Payments  (Schedule  XII,  p.  25) 27,771  40 

Scholarship  Income  (Schedule  XIII,  p.  25) 2 ,  269  91 

Bonded  Debt- 
Assets  held  by  Nashville  Trust  Co.  (Schedule 

XIV,  p.  25) $25,793  95 

First  Mortgage  Bonds  Outstanding 25 ,  000  00—  793  95—      129 ,  170  69 


Profit  and  Loss  (Table  II,  p.  28) 98,040  89 

$3,026,240  43 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I— Continued. 


The  Financial  Situation  of  The  University  of  the  South  at  the  End  of  the  Fiscal  Yeae, 

August  31,  1927. 

CR. 

Permanent  Funds — 

Endowment  and  Trust  Funds  (Schedule  IV,  p.  16)__- $1,372,802  14 

Se wanee  Expansion  Fund  (Schedule  IV,  p.  16) 162 ,  923  50 

Abram  Sheppard  Trust  Fund  (Schedule  V,  p.  16) 33 ,  136  68 


$1,568,862  32 


Plant  Funds— (Schedule  III,  p.  17) 1,230,166  53 


Current  Funds  and  Liabilities — 

Notes  and  Accounts  Payable  (Schedule  XV,  p.  27) $    217,364  56 

Unexpended  Funds  and  Incomes  (Schedule  XV,  p.  28) 9,847  02—      227,211  58 


$3,026,240  43 
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SCHEDULE  I. 

The  Endowment  Funds  of  the  University  of  the  South  on  August  31,  1927  were  invested 
as  indicated  by  the  following  summary  and  lists  of  investments. 

SUMMARY 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned  (see  p.  6) : $104,580  73 

2.  Bonds  (see  p.  6) 171,378  76 

3.  Stocks  (seep.  7) 5,850  00 

4.  Real  Estate  Mortgages  (see  p.  7) 37,021  10 

5.  Notes  (seep.  8) 19,716  66 

Total $338,547  25 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate  Owned  (see  p.  8) $122,025  56 

2.  Bonds  (see  p.  8) 347,388  14 

3.  Stocks  (seep.  10) 20,333  00 

4.  Real  Estate  Mortgages  (see  p.  10) 103,278  90 

Total $593,025  60 

Total  Carried  to  Balance  Sheet  (p.  4) $931,572  85 

3.  SEWANEE  EXPANSION  FUND— 

1.  Bonds  (seep.  11) $    1,970  00 

Total  Carried  to  Balance  Sheet  (p.  4) $    1,970  00 


INVESTMENTS  OF  ENDOWMENT  FUNDS  IN  DETAIL 
1.   ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned — 

(a)  Two  Residences  in  Nashville,  Tenn $  5,500  00 

(b)  Miller  Hall,  Sewanee,  Tenn 4,000  00 

(c)  V.  C.'s  Residence,  Sewanee,  Tenn 2,500  00 

(d)  Six  Professors'  Houses,  Sewanee,  Tenn 21, 680  73 

(e)  Invested  in  Sewanee  Inn 30,000  00 

(f )  Invested  in  Water  System  and  Laundry,  Sewanee,  Tenn 900  00 

(g)  Invested  in  Quintard  Dormitory 40,000  00 

Total  Real  Estate $104,580  73 

2.  Bonds — 

(a)   Railway —                                                                         face  value  cost 

Atlantic  &  Danville  2nd  Mtge.  4%,  1948 $    1,000  00    $  714  56 

Chicago  &  Western  Indiana  1st  5^'s,  1962 25,000  00  24,250  00 

Cleveland,  Chicago,  Cincinnati  &  St.  Louis  R.  R.  Co. 

Refd.  &  Imp.  5's,  1963 25,000  00  23,625  00 

Baltimore  &  Ohio  R.  R.  Co.  Ref .  &  Gen.  Mtge.  6's,  1995     10 ,  500  00  10 ,  500  00 

Florida  East  Coast  Ry.  Co.  1st  &  Ref.  Mtge.  5's,  1974_     15,000  00  14, 212  50 

Grand  Trunk  Ry.  of  Canada  20  Yr.  Deb.  7's,  1940.  ._      5,000  00  5,000  00 
Grand  Trunk  Ry.  of  Canada  S.  F.  15  Yr.  Deb.  6^'s, 

1940 11,000  00  10,918  47 

Grand  Trunk  Ry.  of  Canada  S.  F.  15  Yr.  Deb.  63^'s, 

1940 2,000  00  2,090  00 

Great  Northern  Ry.  Co.  Gen.  "A"  7's,  1936-..: 6,000  00  6,750  00 

Louisville,  Henderson  &  St.  Louis  Ry.  Co.  1st  Mtge. 

5's,  1946 2,500  00  2,122  22 
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FACE  VALUE 

New  York  Central  R.  R.  Co.  Ref.  &  Imp.  5's,  2013.-.$  2,000  00 

Paris,  Lyons  &  Mediterranean  R.  R.  External  6's,  1958  16,000  00 

Pennsylvania  R.  R.  Co.  40  Yr.  5%  Secured,  1964 2,000  00 

St.  Louis  &  San  Francisco  Ry.  Income  "A"  6's,  1960  ._  3,000  00 

Tennessee  Central  Ry.  6's,  1947 2,000  00 

Total $128,000  00 

(b)  Public  Utility- 
Consolidated  Railway,  Light  &  Power  Co.,  Wilming- 
ton, N.  C.  5's,  1932 $        100  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5's,  1937  4,000  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5's,  1937  3,500  00 

Milwaukee  Electric  Ry.  5's,  1861 5,000  00 

Standard  Gas  &  Electric  Co.  20  Yr.  6's,  1935 500  00 

Winnipeg  Electric  Ref d.  6's,  1954 2 ,  000  00 

Total $  15,100  00 

(c)  Industrial — 
Atares  Wharf  &  Warehouse  Co.,  Havana,  Cuba  1st 

Mtge.  6's,  1930 $    5,000  00 

Central  Steel  Co.  1st  Mtge.,  S.  F.  8's,  1941 10,000  00 

Midvale  Steel  5's,  1936 2,000  00 

Total $  17,000  00 

(d)  Government  and  Municipal — 

Government  of  the  Argentine  Nation  "A"  6's,  1957 $  2,000  00 

Kingdom  of  Belgium  6's,  1955 3,000  00 

Republic  of  Cuba  External  (1914)  S.  F.  5's,  1949 5,000  00 

City  of  Rio  de  Janeiro  External  8's,  1946 3 ,000  00 

U.  S.  of  Brazil  Gold  External  8's,  1941 5 , 000  00 

Total $  18,000  00 

Stocks — 
(a)    Railway — 

10  Shares  Nashville  &  Decatur  R.  R.  Co.  1lA%  Guar- 
anteed Stock $        250  00    $        250  00 


COST 

$  1,875  00 

13,280  00 

1,970  00 

2,925  00 

2,000  00 

$122,232  75 

$    100  00 

3,870  00 

3,441  67 

4,500  00 

500  00 

1,925  00 

$  14,336  67 

$  4,725  00 

10,650  00 

1,989  00 

$  17,364  00 

$  1,930  00 

2,557  50 

4,907  84 

3,000  00 

5,050  00 

$  17,445  34 

Total $        250  00    $  250  00 

(b)    Industrial — 

5  Shares  Southern  Cattle  Feeding  Co.  7%  Pfd.  Stock.          500  00  500  00 
57  Shares  Towne  Securities  Corporation  7%  Pfd.  Stock      5 ,  700  00  "1 

Y2  Share  ditto  Fractional  Warrant 50  00  >  5,000  00 

35  Shares  Towne  Securities  Corporation  Common  Stock  No  Par  J 

1  Share  University  Press  Stock 100  00  100  00 

Total $    6,350  00    $  5,600  00 

Real  Estate  Mortgages — 

L.  C.  Anderson,  Nashville,  Tenn.,  6% $  4,500  00 

M.  D.  Beauchamp,  Atlanta,  Ga.,  8% 500  00 

Beta  Theta  Chapter,  Delta  Tau  Delta  Fraternity,  Sewanee,  Tenn. ,6%  3 ,  500  00 

M.  L.  Finle-y,  Sewanee,  Tenn.,  6% 1,000  00 

J.  W.  Gillespie,  Nashville,  Tenn.,  6% 3,000  00 

Maggie  Hart,  Nashville,  Tenn.,  6% 500  00 

Grace  Kirkland,  Atlanta,  Ga.,  8% 600  00 

Mrs.  J.  N.  F.  Moore  Estate,  Sewanee,  Tenn.,  6% 5,300  00 

I.  L.  Moultrie,  Atlanta,  Ga.,  7% 671  10 
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J.  L.  Patterson,  Nashville,  Term.,  6% $    1,250  00 

John  S.  Lewis  &  H.  Phelps  Smith,  Trustees,  Nashville,  Tenn.,  6% 4,000  00 

W.  H.  Wrigley,  Atlanta,  Ga.,  7% 1,200  00 

Goodwyn  Scholarship  Fund  in  hands  of  Nashville  Trust  Co. — 

Toney  A.  Evans,  Nashville,  Tenn.,  6% 3,000  00 

John  W.  Gregory,  Nashville,  Tenn.,  6% 1,500  00 

Mrs.  Joe  Felts,  Nashville,  Tenn.,  6% 500  00 

Ambrose  Yarbrough,  Nashville,  Tenn.,  6% 2,000  00 

Cash 4,000  00 

Total $  37,021  10 

5.  Notes — 

Bishop  A.  W.  Knight,  Secured  Note,  6% $  2,216  66 

University  Supply  Store,  Sewanee,  6% 17,500  00 

Total ._ $  19,716  66 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate— 

(a)  Lot  at  Monteagle,  Tenn $  400  00 

(b)  Benedict  Professor's  House  No.  2,  Sewanee 5,000  00 

(e)    Fulford  Hall,  Sewanee 20,000  00 

(d)  Hoffman  Hall,  Sewanee 12,334  54 

(e)  Quintard  Dormitory,  Sewanee 10,000  00 

(f)  Water  System  and  Laundry,  Sewanee,  formerly  Stock 

and  Note $  19,636  23 

Water  System  and  Laundry,  Sewanee 54 ,  654  79—  74 ,  291  02 

Total $122,025  56 

2.  Bonds — 

(a)  Railway —                                                                            face  value  cost 

Atlantic  &  Danville  2nd  4's,  1948 $    2,000  00    $  1,477  50 

Atlantic  &  Danville  2nd  4's,  1948 7,000  00  5,197  50 

Atlantic  &  Danville  2nd  4's,  1948 1,000  00  743  75 

Canadian  National  Rys.  Equipment  7's,  1936 3 ,  000  00  3 ,  254  98 

Canadian  National  Rys.  Equipment  7's,  1936 1,000  00  1,085  64 

Canadian  National  Rys.  Equipment  7's,  1936 1 ,  000  00  1 ,  086  81 

Erie  R.  R.  Refd.  5's,  1967 10,000  00  9,425  00 

♦Florida  East  Coast  Ry.  Co.  1st  &  Refd.  "A"  5's,  1974       5,000  00  4,737  50 

Chicago  &  Western  Indiana  Con.  4's,  1952 5,000  00  3,717  36 

Chicago  &  Western  Indiana  1st  5^'s,  1962 9,000  00  8,730  00 

Illinois  Central  R.  R.  40  Yr.  4%'s,  1966 10,000  00  9,945  00 

New  York  Central  R.  R.  Co.  Rfd.  &  Imp.  5's,  2013  __       7,000  00  6,615  00 

St.  Louis  &  San  Francisco  Ry.  Income  "A"  6's,  1960  .       7,000  00  6,825  00 

Seaboard  Air  Line  Ry.  1st  &  Con.  6's,  1945 10 ,  000  00  9 ,  550  00 

Seaboard  Air  Line  Ry.  Refd.  4's,  1959 10,000  00  7,275  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956 4,000  00  2,360  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956 10,000  00  8,175  00 

Southern  Pacific  R.  R.  Co.  1st  Refd.  4's,  1955 2,000  00  2,000  00 

N.  Y.,  Lake  Erie  &  Western  Docks  &  Imp.  1st  Ext.  5's, 

1943 3,000  00  3,000  00 

Total $107,000  00    $  95,201  04 

(b)  Public  Utility— 

♦Consolidated  Gas  Co.  of  N.  Y.  53^'s  Deb.,  1945 $  10,000  00    $  10, 100  00 

American  Tel.  &  Tel.  Co.  Deb.  S.  F.  5J^'s,  1943 8,000  00  7,945  92 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  5's,  1937 6,000  00  5,655  83 

Interborough  Rapid  Transit  Co.  N.  Y.  1st  &  Rfd.  5's, 

1966 2,000  00  2,000  00 
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Interborough  Rapid  Transit  Co.  N.  Y.   10  Yr.  Sec.  face  value  cost 

Conv.  7%  Notes,  1932 $  100  00  $        100  00 

Kansas  Gas  &  Electric  1st  "A"  6's,  1952 5,000  00  4,835  42 

Montana  Power  &  Transmission  Co.  1st  Mtge.  5's,  1935  2 ,  500  00  2 ,  125  00 

♦Nashville  Ry.  &  Light  Rfd.  &  Ext.  5's,  1958 500  00  470  00 

Pacific  Gas  &  Electric  5^'s,  lst.&  Rfd.,  1952 10,000  00  10,050  00 

Paducah,  Ky.  Water  Co.  5's,  1952 10,000  00  10,000  00 

Standard  Gas  &  Electric  Co.  20  Yr.  6's,  1935 2,250  00  2,030  00 

Wisconsin  Electric  Co.  5's,  1954 10 ,  000  00  9 ,  125  00 

Total $  66,350  00  $  64,437  17 

(c)    Industrial — 

Abitibi  Power  and  Paper  Co.  1st  6's,  1929 $  5,000  00  $    5,000  00 

Armour  &  Co.  (Del.)  1st  Gtd.  53^'s,  1943 5,000  00  4,583  85 

Armour  &  Co.  (Del.)  1st  Gtd.  5^'s,  1943 5,000  00  4,737  50 

*Bethlehem  Steel  Con.  30  Yr.  6's,  1948 10 , 000  00  9 ,  550  00 

Bush  Terminal  1st  5's,  1960 6,000  00  6,049  50 

Bush  Terminal  1st  5's,  1960 1,000  00  1,008  75 

Chile  Copper  G.  Deb.  5's,  1957 3,000  00  2,902  50 

Dodge  Bros.  15  Yr.  Deb.  6's,  1940 9,000  00  8,595  00 

Indiana  Steel  Co.  1st  Mtge.  5's,  1952 1,000  00  1,000  00 

International  Tel.  &  Tel.  43^'s,  1952 9,000  00  8,280  00 

Mark  Mfg.  Co.  1st  6's,  1935 2,000  00  2,000  00 

Mark  Mfg.  Co.  1st  6's,  1938 1,000  00  1,000  00 

Midvale  Steel  Corp.  5's,  1936 8,000  00  7,956  00 

Nashville  Ry.  &  Light  Co.  5's,  1958 5,000  00  4,862  50 

Republic  Iron  &  Steel  Co.  Rfd.  &  Gen.  "A"  5^'s,1953  5,000  00  4,577  63 

Republic  Iron  &  Steel  Co.  Rfd.  &  Gen.  "A"  5^'s,  1953  5,000  00  4,668  75 

Republic  Iron  &  Steel  Co.  Rfd.  &  Gen.  "A"  5^'s,  1953  4 ,  000  00  3 ,  990  00 

Republic  Iron  &  Steel  Co.  Rfd.  &  Gen.  "A"  5^'s,  1953  6,000  00  5,992  00 

Winnipeg  Electric  Co.  Rfd.  6's,  1954 5,000  00  4,831  25 

Woodward  Iron  Co.  6's,  1937 10,000  00  10,000  00 

Youngstown  Sheet  &  Tube  Co.  Gold  Deb.  6's,  1943- _.  5,000  00  4,937  50 

Total $110,000  00  $106,522  73 

(d)  Miscellaneous — 

Calvary  Parish  House  Association,  Memphis,  Tenn., 

1st  Mtge.  6's,  1938 $  500  00  $        500  00 

Chickasaw  Hotel  Co.,  Memphis,  Tenn.,  1st  Mtge.  5's, 

1943--.- 2,000  00  2,000  00 

Tennessee  Club,  Memphis,  Tenn.,  1st  Mtge.  4's,  1939-  1,000  00  1,000  00 

Total $  3,500  00  $    3,500  00 

(e)  Government  and  Municipal — 

Government  of  the  Argentine  Nation  6's,  1958 $  5,000  00  $    4,825  00 

Government  of  the  Argentine  Nation  6's,  1958 10,000  00  9,825  00 

Government  of  the  French  Republic  External  7K's, 

1941 12,000  00  11,400  00 

Government  of  Newfoundland  5^2's,  1942 5,000  00  5,048  45 

Kingdom  of  Italy  Ext.  S.  F.  7's,  1951 5,000  00  4,725  00 

♦Kingdom  of  Norway  20  Yr.  Ext.  6's,  1944 5,000  00  4,987  50 

Republic  of  Chile  Ext.  8's,  1941 15,000  00  15,081  10 

Republic  of  Panama  Ext.  S.  F.  5^'s,  1953 5,000  00  4,875  00 

Republic  of  Panama  Ext.  S.  F.  5}4\  1953 5,000  00  4,882  65 

City  of  Rio  de  Janeiro  Ext.  8's,  1946 4,000  00  3,940  00 

City  of  Rio  de  Janeiro  Ext.  8's,  1946 3,000  00  3,000  00 

U.  S.  of  Brazil  Gold  External  8's,  1941 5 ,  000  00  5 ,  137  50 

Total $  79,000  00  $  77,727  20 

*The  securities  marked  (*)  are  the  investments  of  the  Moses  Pierce  Fund. 


10  THE  UNIVERSITY  OF  THE  SOUTH 

3.  Stocks — 

(a)  Public  Utility— 

25  Shares  Columbus  Elec.  &  Power  Co.  2nd  Pf d.  ,7% $  1 ,  975  00 

10  Shares  General  Electric  Co.  Special,  $10.00 1 10  00 

Total $  2,085  00 

(b)  Industrial — 

10  Shares  Broadway  Realty  Co.,  N.  Y.  Pfd.,  7% $  1,000  00 

25  Shares  Mengel  Co.,  Louisville,  Ky.  Pfd.,  7% 2,500  00 

5  Shares  University  Press,  Sewanee 430  00 

85  Shares  University  Press,  Sewanee , 6,500  00 

35  Shares  University  Press,  Sewanee 1, 750  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 

4  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 8  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 

6  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 60  00 

10  Shares  Orange  Co.  Bldg.  &  Loan  Assoc,  Orlando,  Fla.,  7% 1,000  00 

Total $  13,248  00 

(c)  Banking — 

50  Shares  Peabody,  Houghteling  &  Co.,  Chicago,  7% $  5,000  00 

Total $  5,000  00 

4.  Real  Estate  Mortgages — 

Mrs.  Abbie  Anderson,  Atlanta,  Ga.,  7% $  2,000  00 

Anderson  &  Kelly,  Birmingham,  Ala.,  7% --__  2,200  00 

F.  W.  Ansley,  Atlanta,  Ga.,  7% 3,250  00 

L.  B.  Appling,  Atlanta,  Ga.,  7% 1,000  00 

R.  O.  Armstrong,  Nashville,  Tenn.,  6% 6,000  00 

Wra.  E.  Besser,  Atlanta,  Ga.,  7% 1,000  00 

S.  G.  Bradley,  Nashville,  Tenn.,  6% 2,000  00 

J.  N.  Clay,  Atlanta,  Ga.,  7% 2,000  00 

Marie  Dauscha,  Nashville,  Tenn.,  6% 2,000  00 

R.  A.  Davis,  Birmingham,  Ala.,  7% - 3,500  00 

M.  E.  Deuell,  Atlanta,  Ga.,  7% 3,000  00 

J.  W.  Gillespie  &  C.  F.  Lovell,  Nashville,  Tenn.,  6% 3,000  00 

J.  W.  Gillespie,  Nashville,  Tenn.,  6% 1,000  00 

John  &  Lillian  Kirk  Hall,  Birmingham,  Ala. ,  8% 1 ,  500  00 

J.  R.  Handly,  Nashville,  Tenn.,  6% 4,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn.,  6% 2,500  00 

T.  R.  Heaton,  Nashville,  Tenn.,  6% _ 1,000  00 

J.  E.  Johnson,  Nashville,  Tenn.,  6% 3,000  00 

C.  A.  Jones,  Birmingham,  Ala.,  7% - 7,500  00 

Mrs.  M.  I.  Macke,  Birmingham,  Ala.,  7% 2,250  00 

A.  J.  Mackler,  Birmingham,  Ala.,  7% 3,750  00 

E.  M.  Millsaps,  Nashville,  Tenn.,  6% 5,000  00 

W.  J.  Mims,  Birmingham,  Ala.,  7% 6,000  00 

W.  T.  Moore,  Birmingham,  Ala.,  7% . 2,500  00 

W.  T.  Morgan,  Atlanta,  Ga.,  7% 3,000  00 

I.  L.  Moultrie,  Atlanta,  Ga.,  7% -.--  1,328  90 

E.  W.  Oglesby,  Atlanta,  Ga.,  7%____ 1,500  00 

Miss  Georgia  P.  Parks.  Atlanta,  Ga.,  7% 1,500  00 

E.  S.  Reynolds,  Atlanta,  Ga.,  7% 2,000  00 

Nellie  J.  Roche,  Trustee,  Nashville,  Tenn.  ,6% 3 ,  000  00 

W.  J.  Scott,  Atlanta,  Ga.,  7% _-  3,000  00 

O.  E.  Stovall,  Atlanta,  Ga.,  7% 2,000  00 

W.  G.  Stewart,  Nashville,  Tenn.,  6% 1,000  00 

Jas.  &  Oscar  Trull,  Birmingham,  Ala.,  7% 4,250  00 

W.  D.  Truss,  Birmingham,  Ala.,  7% 4,000  00 

W.  M.  Trusty,  Nashville,  Tenn.,  6% -— ~,  2,250  00 
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F.  D.  &  O.  F.  Watrous,  Nashville,  Tenn.,  6% $  2,500  00 

L.  A.  Wright,  Nashville,  Tenn.,  6% 1,000  00 

Total $103,278  90 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the  South,  the  University  of  the 
South  holds  Certificate  No.  31,  for  twenty-five  hundred  (2500)  shares  of  the  common  stock  of 
the  Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

The  University  also  holds  the  following  shares,  a  gift  for  the  Theological  School: 
64  shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10.  per  share. 
36  shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10.  per  share. 
3  shares  capital  stock  of  Martel  Apparatus  Co.,  Inc.,  New  Orleans,  La.,  par  value  $100. 
per  share. 

3.  SEWANEE  EXPANSION  FUND— 
1.  Bonds — 

(a)    Public  Util  ty —                                                                  face  value  cost 

Richmond-Ashland  Ry.  Co.  1st  Mtge.  6's,  1939 $     1,000  00    $  970  00 

Atlanta  Con.  St.  Ry.  Co.  1st  Con.  Mtge.  5's,  1939 1,000  00  1,000  00 

Total $    2,000  00    $  1,970  00 

SCHEDULE  II. 

INVESTMENT  OF  ABRAM  SHEPPARD  TRUST  FUND 
SUMMARY 

1.  Bonds $  22,718  60 

2.  Stocks 6,590  00 

3.  Real  Estate  Mortgages _ 3,200  00 

Total $  32,508  60 

1.  Bondsh- 

(a)  Railway  and  Public  Utility —                                                face  value  cost 

Chesapeake  Corp.  5's,  1947 $  10,000  00    $  9,707  50 

International  Tel.  &  Tel.  4^'s,  1952 1,000  00  920  00 

N.  Y.  Central  R.  R.  Rfd.  &  Gen.  5's,  2013 7,000  00  7,035  00 

Wabash  R.  R.  Rfd.  &  Gen.  5V2%  1975 5,000  00  4,800  00 

Total . $  23,000  00    $  22,462  50 

(b)  Government — 

U.  S.  4th  Liberty  Loan  4M's $    100  00  $  102  50 

U.  S.  4th  Liberty  Loan  4M's 150  00  153  60 

Total $   250  00  $  256  10 

2.  Stocks — 

(a)  Railway — 

10  Shares  Chicago,  Rock  Island  &  Pac.  7%  Pfd.  @  78 $  780  00 

10  Shares  Chicago,  Rock  Island  &  Pac.  6%  Pfd.  @  66M 662  50 

Total $  1,442  50 

(b)  Industrial — 

15  Shares  Ashland  Cotton  Co.  @  18 $  270  00 

28  Shares  The  Aspinook  Co.  of  Jewett  City,  Conn.  @  135 3 ,  780  00 

10  Shares  W.  L.  Douglas  Shoe  Co.  Pfd.  @  88 _ 880  00 

20  Shares  General  Elec.  Co.  Spec.  Stock,  par  $10  @  10J4 217  50 

Total $  5,147  50 

3.  Real  Estate  Mortgages — 

E.  T.  Rice,  Atlanta,  Ga.,  7% $  1,000  00 

EllaM.  &  C.  N.  Stetson,  Nashville,  Tenn.,  6% 2,200  00 

Total $  3,200  00 
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SCHEDULE  III. 

BUILDINGS,  GROUNDS  AND  EQUIPMENT 

The  total  cost  of  the  University  buildings,  grounds  and  equipment,  on  August  31,  1927, 
amounted  to  $1,227,281.46,  with  additional  investments  and  cash  amounting  to  $2,885.07,  divided 
as  follows: 

1.  Buildings $  810,190  87 

2.  Lands 121,194  20 

3.  Books,  Pictures,  Equipment  and  Furniture 215 ,  102  60 

4.  Water  System,  Laundry  and  Fire  Protection 80,793  79 


$1,227,281  46 

5.  S.  M.  A.  Athletic  Building  Fund— Invested $  2,500  00 

Cash 385  07—  2,885  07 


Total  Carried  to  Balance  Sheet  (p.  4) $1,230,166  53 

1.  Buildings —  additions  cost  aug. 

(a)    Educational —                                      type  built  during  year  31,  1927 

Walsh  Hall Stone  1890  $34,364  00 

Library  &  Breslin  Tower Stone  1886  41,650  27 

All  Saints  Chapel Stone  1905  54,183  88 

Gymnasium Stone  1904  6,715  78 

Gymnasium  Field  House Metal  1922  11,449  35 

Thompson  Hall Stone  1883  20,000  00 

Emerald-Hodgson  Hospital Stone  1912  28,797  67 

SnowdenWing ..__  Stone  1926  $13,140  90  13,140  90 

Science  Hall St.  &  Cone.  1913  62,713  50 

St.  Luke's  Chapel Stone  1907  25,000  00 

S.  M.  A.— 

Class  Room Frame             503  86 

QuintardHall St.  &  Con.  1924  142,645  96 


Total $  13,140  90  $441,165  17 

(b)    Dormitories — 

St.  Luke's  Hall Stone  1877     $41,504  73 

Palmetto  Hall Frame  1872     . 2,500  00 

MagnoliaHall Frame  __. 8,500  29 

Hoffman  Hall St.  &  Con.  1922     55,055  74 

Sewaneelnn St.  &  Con.  1920     102,218  64 

CannonHall . St.  &  Con.  1925  $    2,225  61  47,453  52 

Johnson  Hall St.  &  Con.  1926  20,778  28  58,655  51 

S.  M.  A.— 

Barracks  No.  1  Series Frame  1917     9,820  69 

Barracks  No.  2  Series Frame  1917     20 ,  755  14 


Total $  23,003  89  $346,464  26 

(c)    Residences — 

Benedict  Prof.  House  No.  1 Stucco             $    5,000  00 

Professors'  Houses — 

First  Series 12  96 

Second  Series 1,305  12 

(In  addition  to  investment  of  endowment  funds.) 

Professors' House  No.  7 1927    $    5,556  87  $    5,556  87 

Professors' House  No.  8 1927          1,776  59  1,776  59 

Sundry  small  cottages 1,060  30 

Total $    7,333  46  $  14,711  84 
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ADDITIONS  COST  AUG* 

TYPE                 BUILT         DURING  YEAR  31,    1927 

(d)    Miscellaneous — 

Farm  Buildings Frame             $  1,100  00 

Health  Officer  Office Frame             1,000  00 

Laundry Stone              3,000  00 

Telephone  Office 1_.     Stone              2,749  60 


Total $    7,849  60 


Total  Buildings $810,190  87 

Lands — 

9,300  Acres  in  Domain $  95,682  00 

Golf  Links 6,992  66 

Sewer  System 15,812  72 

Domain  Survey 2,706  82 


Total  Lands $121,194  20 

3.  Books,  Pictures,  Equipment  and  Furniture — 

Library— Books,  Pictures  and  Paintings $  47,000  00 

All  Saints  Chapel— Paintings 43,000  00 

St.  Luke's  Chapel— Painting 5,000  00 

St.  Luke's  Library— Books , 5,000  00 


Total  Books,  Pictures  and  Paintings $100,000  00 

Furniture  and  Equipment —  deductions  additions 

WalshHall . $    8,338  50 

Library  and  Breslin  Tower 4,276  00 

St.  Luke's  Hall 6,388  85 

Thompson  Hall 5,295  40 

All  Saints  Chapel 8,000  00 

St.  Luke's  Chapel 5,700  00 

Gymnasium 2,000  00 

Science  Hall 27,487  87 

Magnolia  Hall 1,834  00 

QuintardHall 27,523  05 

Dormitory  Furniture $2,587  67  17,294  04 


$  2,587  67  $114,137  71 

Concrete  Mixer 28139 

Farm  Live  Stock 50150 

Three  Electric  Fans 182  00— $115, 102  60 


Total  Books,  Pictures,  Equipment  and  Furniture $215, 102  60 

4.  Water  System,  Laundry  and  Fire  Protection — 

New  Water  Tank  No.  1 $12,714  87 

New  Water  Tank  No.  2 4,184  00 

Water  Mains $       104  92     10,209  33 

Wells  and  Equipment 5,292  35 

Water  System  and  Laundry 31,877  30 


$      104  92  $  64,277  85 

Apparatus  and  Extinguishers  __     1, 157  03 

Sprinkler  System 15,358  91 

$      104  92                          $  80,793  79 
Total  Water  System,  Laundry  and  Fire  Protection $  80,793  79 

5.  S.  M.  A.  Athletic  Building  Fund  Investment — 

J.  W.  Cobb  7%  Mortgage,  Birmingham,  Ala $    2,500  00 


Total  S.  M.  A.  Athletic  Building  Fund  Investment $    2,500  00 
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SCHEDULE  IV. 

ENDOWMENT  FUNDS 

The  Endowment  and  Trust  Funds  of  the  University  amounted,  on  August  31,  1927  to  $568,- 
862.32.  The  amount  invested  and  the  cash  uninvested  and  Million  Dollar  Endowment  and 
Sewanee  Expansion  Fund  pledges  to  be  collected  on  that  date,  and  the  objects  for  which  the 
income  was  used,  are  shown  below: 

THEOLOGICAL  SCHOOL— 

amt.  on  additions  deductions        amt.  on 

Endowment  Funds—                       aug.  31,  1926  1926-1927  1926-1927  aug.  31,  1927 

Hubbard  Fund $20,000  00  $20,000  00 

TustinFund 28,355  57  28,355  57 

*Quintard  Professorship 8,925  52  $      709  56  9,635  08 

St.  Luke's  Library  Fund 700  00 700  00 


$  57,981  09  $      709  56     $  58,690  65 

*Income  being  added  to  principal. 

Scholarship  Funds — 

Cooper $    5,000  00  $    5,000  00 

Bishop  Dudley 5,000  00  5,000  00 

Henry  C.Hall 10,000  00  10,000  00 

Robert  Andrew  Hargrove 3,000  00  3,000  00 

Leonidas  Ledbetter  Little 1,000  00  1,000  00 

Richard  Peters 5,000  00  5,000  00 

St.  Andrews 10,000  00  10,000  00 

Benjamin  Strother 5,000  00  5,000  00 

Waldburg 15,100  00  15,100  00 


$59,100  00    $59,100  00 

Income  from  the  Barnwell  Fund  and  St.  Luke's  Brotherhood  also  available  for  students, 
of  which  funds  the  principal  is  not  held  by  the  University. 

COLLEGE  OF  ARTS  AND  SCIENCE— 
Scholarship  Funds — 

Philo  Bennett $        500  00     $        500  00 

Margaret  E.  Bridgers 6,000  00     6,000  00 

Byrd  Douglas 5,800  00     5,800  00 

Bishop  Dudley 5,000  00     5,000  00 

*Goodwyn 11,000  00     11,000  00 

Hill___ 39,000  00     39,000  00 

Overton  Lea,  Jr 5,000  00     5,000  00 


$  72,300  00    $  72,300  00 

*The  Goodwyn  Fund  is  administered  by  the  Nashville  Trust  Company. 

The  Florida,  Louisiana  and  Alex  C.  Garrett  Scholarships  are  also  available  to  students. 

MEDAL  AND  PRIZE  FUNDS— 

Ruggles-Wright  Medal $  250  00     $        250  00 

Richmond  Prize 400  00     400  00 

Walter  G.  Green  Latin  Medal $450  00  450  00 

Isaac    Marion    Dwight    Medal — 

(Theol.  School) .-_  1,000  00     1,000  00 

Geo.     Thomas     Shettle     Prize — 

(Theol.  School) 485  62    485  62 


$    2,135  62    $      450  00    $    2,585  62 
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ENDOWMENT  FUNDS —  amt.  on  additions  deductions      amt.  on 

I.  Unrestricted—  aug.  31, 1926  1926-1927  1926-1927     aug.  31,  1927 

The  Bishop  Dudley  Fund $  50,000  00  $  50,000  00 

Robert  Edward  Lee  Fund 505  00  505  00 

B.  L.  Wiggins  Mem.  Fund 35  00  35  00 

Major  A.  W.  Butt  Fund 236  98  $        15  07  252  05 

Gen.  Endowment  Fund 44,545  37  44,545  37 


$  95,322  35    $        15  07     $  95,337  42 


II.  Restricted— 


Hodgson  Hospital  Fund $16,000  00  $16,000  00 

Columbus,  Ga.  Graduate  Schol.      5,000  00  5,000  00 

John  Hodgson  Alumni  Fund_ .     10,000  00  10,000  00 

Esther    Elliott    Shoup    Book 

Fund 2,000  00  2,000  00 

Hudson  Stuck  Fund 1,177  51  $■     74  90     1,252  41 


$129,499  86    $        89  97     $129,589  83 

III.  Other  Trust  Funds — 

Assoc.  Alumni  Endowment 

Fund $    1,000  00    $        43  70     .... $     1,043  70 

Cemetery  Endowment 500  00     500  00 

Golf  Course  Fund 5,417  10  344  56     5,76166 

Memorial  Cross  Lighting  Fund 2,148  50     2,148  50 

Otey  Memorial  Church  Miller 

Fund 500  00     500  00 

St.  Luke's  Brotherhood— Mil- 
ler Fund 500  00     500  00 


$    7,917  10    $2,536  76  $10,453  86 

IV.  Loss,  Gain  and  Premium $    2,269  50    $4,66104  $    6,930  54 

MILLION  DOLLAR  ENDOWMENT  FUND— 

Investments $  501,820  60  $91,205  00 $  593,025  60 

Cash 4,624  33      2,002  87 6,627  20 


$  506,444  93  $93,207  87 $  599,652  80 

Pledges  to  be  collected 524 ,  706  27 $91 ,  207  43        433 ,  498  84 


$1,031,151  20  $93,207  87  $91,207  43    $1,033,151  64 
Of  the  Million  Dollar  Endowment  Fund  the  following  amounts  are  restricted: 

The  F.  B.  Williams  Professorship  of  Chemistry $  50,000  00 

The  Frank  L.  Polk  Library  Fund . 11,000  00 

The  Kirby-Smith  Professorship  of  Mathematics 5, 515  81 

The  Rosalie  Quitman  Duncan  Scholarship 3 ,000  00 

The  W.  P.  DuBose  Fund 1,068  00 

TheThos.  O'Connor  Scholarship 10,000  00 

The  B.  L.  Wiggins  Memorial  Fund__. 4,514  72 

The  George  Nexsen  Brady  Scholarship 6, 000  00 

The  Annie  Overton  Brinkley  Snowden  Professorship  of  Forestry 50,000  00 

The  Francis  S.  Hough teling  Chair  of  American  History 50,000  00 


*Total $191,098  53 

*In  addition  to  the  above,  the  gift  from  the  General  Education  Board,  amounting  at  present 
to  $137,448.88,  is  restricted,  in  that  no  part  of  their  gift  shall  be  used  for  specifically  theological 
instruction. 
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SEWANEE  EXPANSION  FUND—  amt.  on 

aug.  31,  1927 

Investments $        1,970  00 

Cash 20,696  83 

$      22,666  83 
Pledges  to  be  collected 140,256  67 

$    162,923  50 

Endowment  and  Trust  Funds $    339,650  50 

Million  Dollar  Endowment  Fund 1,033,151  64 

Total  Carried  to  "Balance  Sheet"  (p.  5) $1,372,802  14 

Invested  (Table  I,  p.  4) $    931,572  85 

Million  Dollar  Endowment  Pledges  to  be  collected 433 ,  498  84 

$1,365,071  69 
Cash  Awaiting  Investment  (Balance  Sheet,  p.  4) 

Endowment  and  Trust  Funds $  1,103  25 

Million  Dollar  Endowment  Fund 6 ,  627  20—  7 ,  730  45— $1 ,  372 ,  802  14 

Sewanee  Expansion  Fund $     162,923  50 

Total  Carried  to  "Balance  Sheet"  (p.5)  $     162,923  50 

Invested $        1,970  00 

Pledges  to  be  collected 140,256  67 

$    142,226  67 
Cash  Awaiting  Investment  (Balance  Sheet,  p.  4) 20,696  83—$     162,923  50 


SCHEDULE  V. 

ABRAM  SHEPPARD  TRUST  FUND 

Endowment  funds  of  the  University  subject  to  annuities  amounted  on  August  31,  1927,  to 
$33,136.68.  The  amounts  invested  and  the  cash  uninvested,  the  objects  for  which  established, 
the  name  of  the  annuitant,  and  the  disposition  of  the  surplus  are  indicated  below: 

amt.  on  amt.  on 
Summary —                                               aug.  31,  1926  additions  deductions  aug.  31, 1927 
Abram   Sheppard   Trust   Fund — Sepa- 
rately Invested $29,983  93    $3,152  75     $33,136  68 


$29,983  93  $3,152  75  $33,136  68 

Total  Carried  to  "Balance  Sheet,"  (p.  5) $33,136  68 

Total  Investments  (see  Schedule  II,  p.  11) $32,508  60 

Cash,  Carried  to  "Balance  Sheet,"  (p.  4) 628  08—  33,136  68 


Annuities  in  Detail — 

1.  Annuities  Separately  Invested — 

General  Endowment — Abram 
W.  Pierce $29,983  93    $  3,152  75    *$33,136  68 

income  rec'd      income  paid 

sept.  1,  1926      sept.  1,  1926 

to  aug.  31,  1927  to  aug.  31,  1927 

Annuities  Separately  Invested.  Balance  Aug.  31,  1926 $        1 ,  159  66     . 

Income  Sept.  1,  1926  to  Aug.  31,  1927 1,955  30     

Payments.   Acct.  A.  W.  Pierce $         1,085  08 
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income  rec'd    income  paid 

sept.  1,  1926    sept.  1, 1926 

to  aug.  31,  1927  to  aug.  31, 1927 

Accrued  Interest  on  Investments $  127  13 

Transferred  to  Principal 1,902  75 

$        3,114  96    $        3,114  96 
*Original  Gift,  $22,705.75,  increased  by  profits  on  investments,  $8,428.18,  and  transfers  from 
income  to  principal,  $2,002.75. 

SCHEDULE  VI. 

PLANT  FUNDS 
Sewanee  Inn — 

Race  Fund  (1909  Fund) $13,937  00 

1909  Fund , 42,000  00 

Insurance 14,020  00 

General  Endowment  Fund 30,000  00—$      99,957  00 

Hoffman  Hall — 

Insurance „ $40,000  00 

Insurance  Interest . 971  11 

Million  Dollar  Fund 12,334  54 

$53,305  65 
Of  this  amount  there  is  due  on  mortgage  to  the  Association  for 
Promoting  the  Interest  of  Church  Schools,  Colleges  and  Sem- 
inaries, 99  years,  at  $900.00  per  year  interest 45,000  00 

Remainder  as  above 8,305  65 

Water  System,  Laundry  and  Fire  Protection  Fund — 

Million  Dollar  Endowment  Fund . $74,291  02 

Endowment  and  Scholarship  Funds 900  00 

Current  Funds . 5,602  77—        80,793  79 

From  University  Funds,  etc _ 1,041,110  09 

Total  Carried  to  "Balance  Sheet"  (p.  5) $1,230,166  53 

SCHEDULE  VII. 
CASH  AWAITING  INVESTMENT 
Endowment  and  Scholarship  and  Trust  Funds — 

Bank  of  Sewanee,  Sewanee,  Tenn. $      669  75 

Check  on  hand 50  00—$      719  75 

Nashville  Trust  Co.,  Nashville,  Tenn 383  50 

$  1,103  25 
Million  Dollar  Endowment  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn $  2,998  95 

Nashville  Trust  Co.,  Nashville,  Tenn . 3,628  25—    6,627  20 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $  7,730  45 

Sewanee  Expansion  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn . $  4,696  83 

Nashville  Trust  Co.,  Nashville,  Tenn 16,000  00 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $20,696  83 

Abram  Sheppard  Trust  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn $      628  08 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $      628  08 
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PLANT  FUNDS 

Bank  of  Sewanee,  Sewanee,  Term—  S.  M.  A.  Athletic  Building  Fund.  _  .$      385  07 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  385  07 

CURRENT  FUNDS 

Nashville  Trust  Co.,  Nashville,  Tenn $  69  39 

Bank  of  Sewanee,  Sewanee,  Tenn. — Checks  on  Hand $11,425  29 

Overdraft 6,723  43—  4,701  86 

Bank  of  Sewanee,  Sewanee,  Tenn.  Expansion  Campaign  Expense 55  86 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $  4,827  11 

SCHEDULE  VIII. 
NOTES  RECEIVABLE— STUDENTS 

NAME  DATED  DUE 

Thos.  A.  Cox June  10,  1909 90  days $  148  75 

E.  A.  Coker Apr.  10,  1910 1  day 160  00 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1917 40  00 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1918 61  00 

J.  D.  &  W.  B.  Myers Oct.  11,  1911 1  year 320  00 

J.  F.  Gillem Oct.  11,  1912 Jan.J,  1913 80  24 

W.  L.  McClanahan Sept.  21,  1911 1  year 150  00 

W.  L.  McClanahan Dec.  18,  1912 6  months 75  00 

B.  T.  Dobbins June  7,  1913 4  months 8  45 

B.  T.  Dobbins Sept.  25,  1913 Oct.  1,  1914 150  00 

B.  T.  Dobbins Apr.  26,  1915 6  months 100  00 

B.  T.  Dobbins Sept.  16,  1915 1  day 29  60 

B.  T.  Dobbins Oct.  4,  1915 1  day 150  00 

B.  T.  Dobbins June  14,  1917 1  year 30  38 

W.  C.  Hammond Feb.  27,  1914 Oct.  1,  1914 44  25 

J.  A.  Steel Jan.  1,  1914 90  days 76  15 

Arthur  R.  Styron June  24,  1914 90  days 117  00 

E.  F.  Hudkins June  11,  1915 1  year 13  35 

E.  F.  Hudkins June  11,  1915 2  years 98  02 

Mrs.  N.  J.  Rogers June  28,  1915 Aug.  20,  1915 15  09 

W.  M.  Means Apr.  30,  1917 1  year 258  24 

J.  S.  Roulhac Sept.  16,  1915 1  day 222  78 

C.  G.  Sellers Sept.  16,  1915 1  day 212  03 

G.  C.  Harrison Sept.  16,  1915 1  day 195  83 

Paul  C.  Turner,  Jr Sept.  16,  1915 1  day 174  47 

H.  E.  Clark June  8,  1917 1  year 126  94 

D.  B.  Mclsaac June  8,  1917 1  day 205  86 

P.  M.  Arnold Sept.  16,  1915 1  day 282  43 

W.  W.  Palmer Nov.  23,  1915 Jan.  15,  1916 5  00 

D.  P.  Butler Feb.  11,  1916 6  months 116  05 

W.  J.  Loaring-Clark Oct.  9,  1913 6  months 500  00 

E.  L.  Jones Sept.  25,  1913 _.__Dec.  1,  1913 25  00 

E.  L.  Jones Sept.  25,  1913 Jan.  1,  1914 25  00 

E.  L.  Jones Sept.  25,  1913 Feb.  1,  1914 25  00 

Evelyn  B.  Berry Sept.  18,  1913 Apr.  15,  1914 23  66 

Evelyn  B.  Berry Sept.  18,  1913 May  15,  1914 40  65 

Hy.  Augustin Sept.  29,  1913 Feb.  25,  1914 122  00 

Hy.  Augustin Sept.  29,  1913 Mar.  25,  1914 122  00 

S.  M.  Burkhalter May  2,  1917 May  1,  1918 100  00 

S.  M.  Burkhalter May  2,  1917 Dec.  1,  1918 68  50 

J.  G.  Minter Sept.  29,  1917 June  12,  1918 210  00 

R.  M.  Cox May  1,  1918 Sept.  15,  1918 200  00 

R.  A.  Clark May  10,  1918 1  year 59  45 
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NAME  DATED  DUE 

C.  H.  Elam Sept.  20,  1919 Sept.  20,  1922 $  27  25 

R.  H.  Pitner June  9,  1920 90  days 210  20 

W.  F.  Schneider June  11,  1920 90  days 63  86 

A.  R.  Parshley Mar.  21,  1917 Demand 80  00 

E.  L.  Morrow Feb.  19,  1921 4  months 214  00 

H.  A.  Sorrels May  21,  1921 Sept.  15,  1921 655  58 

J.  Swinton  Whaley June  10,  1921 1  year 302  60 

J.  H.  Marable July  6,  1921 1  year 302  60 

Jas.  A.  Elam Aug.  31,  1921 Demand 333  00 

W.  T.  Huff Sept.  13,  1921 3  months 255  66 

Mrs.  A.  M.  Jones May  25,  1922 Demand 281  45 

E.  Ralph  Mershon June  8,  1922 6  months 95  00 

R.  L.  Stivers June  1,  1924 June  1,  1926 256  60 

W.  K.  Powers June  1,  1924 June  1,  1926 418  90 

D.  P.  Murray Sept.  26,  1922 Nov.  1,  1922 85  36 

D.  P.  Murray Sept.  26,  1922 June  1,  1924 119  00 

Roger  A.  Murray Sept.  26,  1922 Nov.  1,  1922 90  00 

Roger  A.  Murray Sept.  26,  1922 June  1,  1923 200  00 

G.  A.  Shook June  1,  1924 June  1,  1926 292  70 

R.  M.  Moore Sept.  30,  1922 Aug.  1,  1923 75  66 

R.  M.  Moore Sept.  30,  1922 June  1,  1925 352  00 

Wm.  Coughlin June  1,  1924 June  1,  1926 390  10 

J.  C.  Litton June  1,  1926. June  1,  1928 222  83 

J.  E.  Sanders June  1,  1924 2  years 553  40 

K.  McQuiddy Jan.  10,  1923 Sept.  1,  1923 62  87 

Roy  McCullough Jan.  13,  1923 July  1,  1923 197  34 

P.  C.  Sanderfer Apr.  4,  1923 Apr.  4,  1924 305  37 

T.  P.  Harper June  9,  1924 Dec.  9,  1924 200  00 

Jas.  A.  Elam June  15,  1923 Feb.  15,  1924 84  50 

Jas.  W.  Whatley June  20,  1923 July  1,  1923 84  50 

Jas.  W.  Whatley June  20,  1923 Aug.  1,  1923 84  50 

H.  M.  Wolf Sept.  1.  1923 Apr.  1,  1924 29  85 

H.  M.  Wolf Sept.  1,  1923 Mav  1,  1924 63  75 

H.  M.  Wolf Sept.  1,  1923 June  1,  1924 63  75 

J.  J.  Cobb_. Dec.  13,  1923 4  months 28  05 

L.  A.  Smith Apr.  16,  1924 Dec.  15,  1924 82  75 

G.  A.  Shook Sept.  17,  1923 Sept.  17,  1924 78  54 

R.  L.  Stivers June  1,  1924 June  1,  1925 193  35 

W.  F.  Bivins Sept.  3,  1924 90  days 124  34 

Roy  McCullough Sept.  23,  1924 Aug.  23,  1925 181  93 

Roy  McCullough Jan.  8,  1925 Mar.  1,  1925 61  09 

Roy  McCullough Jan.  8,  1925 Apr.  1,  1925 61  09 

C.  R.  Willcoxen Feb.  19,  1925 90  days 27  34 

C.  B.  Thornton Mar.  1,  1925 ....Mar.  1,  1926 343  88 

S.  G.  Willey June  1,  1927 June  1,  1928 100  00 

J.  B.  Matthews June  3,  1925 5  years 115  58 

M.  L.  Payne Jan.  1,  1925 Jan.  1,  1926 400  00 

R.  L.  Crudgington June  1,  1926 June  1,  1928 564  87 

E.  M.  Claytor June  7,  1926 June  7,  1927 500  00 

E.  M.  Muckleroy June  20,  1925 June  20,  1928 152  15 

J.  O.  Evans July  1,  1925 Aug.  1,  1926 189  13 

Allen  Person Oct.  1,  1925 Oct.  1,  1926 68  00 

S.  Ligon July  19,  1926 6  months 31  06 

T.  D.  Ragan June  3,  1926 Aug.  15,  1926 18  70 

Ben.  Pearman June  7,  1926 8  months 140  00 

Robt.  Pearman June  7,  1926 1  year 86  73 

F.  F.  Boyd . Sept.  14,  1926 Nov.  1,  1926 25  00 

F.  F.  Boyd Sept.  14,  1926 Dec.  1,  1926 25  00 

F.  F.  Boyd Sept.  14,  1926 Jan.  1,  1927 32  65 

Jas.  Hammond Sept.  27,  1926 Jan.  1,  1927 238  70 

G.  L.  Ragan Oct.  5,  1926 60  days 20  00 

G.  L.  Ragan... Oct.  5,  1926 90  days 20  00 
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NAME  DATED  DUE 

G.  L.  Ragan Oct.  5,  1926 120  days $  20  00 

Mrs.  L.  P.  Anderson Mar.  15,  1927 Aug.  31,  1927 212  00 

Marshall  Gaunt Mar.  15,  1927 Mar.  15,  1928 152  55 

Jas.  Teague June  9,  1927 Aug.  31,  1927 25  00 

John  C.  Bruton,  Jr June  11,  1927 Aug.  25,  1927 98  27 

C.  W.  Underwood Aug.  31,  1927 Oct.  15,  1927 100  00 

Francis  M.  Osborne Aug.  31,  1926 Feb.  28,  1927 405  90 


Total $17,166  00 

NOTES  RECEIVABLE 

Notes  Held,  Secured  by  Real  Estate  and  Endorsement  to  Offset  Notes 
Payable  to  the  First  National  Bank,  Birmingham,  Ala. 
name  dated  due 

D.  P.  Knapp July  7,  1926 July  7,  1928 $  7,500  00 

D.  P.  Knapp July  7,  1926 July  7,  1929 7,500  00 

D.  P.  Knapp July  7,  1926 July  7,  1930 7,500  00 


NOTES  RECEIVABLE— SEWER  SYSTEM 

NAME  DATE  DUE 

MissS.  B.  Elliott May  20,  1920 May  20,  1923. 


Kappa  Alpha  Fraternity May  20,  1924 May  30,  1925. 

R.  M.  Kirby-Smith July  1,  1925 June  15,  1927. 

R.  M.  Kirby-Smith July  1,  1925 Jan.  15,  1927. 

R.  M.  Kirby-Smith July  1,  1925 Jan.  15,  1928. 


$22,500  00 

$   265  38 

109  38 

70  92 

70  92 

70  92 

$ 

587  52 

Total  Notes  Receivable  Carried  to  "Balance  Sheet,"  (p.  4) $40,253  52 

SCHEDULE  IX. 
ACCOUNTS  RECEIVABLE 
University  Students,  1920-1921 

Harold  Council $  187  60—$      187  60 

1921-1922 

K.  K.  Council $        93  16 

C.  J.  Butler 240  00 

J.  C.  Kelly 88  00 

L.  S.  Cooke 25  40 

S.  C.  Gammage 223  66 

W.  G.  Benton 55  00 

Jules  Welch 103  30 

W.  S.  Hamer 160  50 

J.  M.  Huff - .--.  198  84—    1,187  86 

1922-1923 

C.  E.  Bickers $        73  00 

F.  R.  Simpson l 250  31 

R.  M.  Moore 7  00 

H.  M.  Conner 114  00 

S.  G.  Davis... 156  08 

E.  R.  Turley,  Jr 50  00 

J.  R.  Greer 241  34 

Howard  Shoup 14  95 

J.  B.  Adoue.... 43  20—        949  88 
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1924-1925 

W.P.Anderson $  1  00 

S.  A.  Bush 139  60 

R.  A.  Darden._ 60  00 

D.  DuBose 17  00 

A.  Dulin ._ 3  94 

Jas.  A.  Elam 10  00 

J.  J.  Gee 3  68 

H.  M.  Hodge 143  10 

E.  C.  Horner 8  43 

Roy  McCullough,  Jr 4  99 

J.  W.  Gibbons 2  85 

Mack  Jackson 1  56 

Jas.  B.  Sanders 76  17 

H.  F.  Van  Deventer 71—        473  03 

1925-1926 

M.  V.  Brook $  216  90 

Chas.  F.  Cushman 1  68 

RichardN.  Denham 4  42 

Jas.  H.  Fraser 1  94 

Thos.  H.  Goddard. 2  16 

B.  L.  Griffith 89  39 

Eugene  Keyes 14 

J.  C.  Moores 10  30 

H.  T.  Riddle 111  58 

Richard  Robinson 6  14 

Chas.  Speer 178  88 

Walker  Stansell 297  70 

A.  R.  Toothaker 84  50—     1,005  73 

1926-1927 

Wm.  Attwater $  8  70 

David  Audibert 1  69 

R.  C.  Bean 172  05 

Geo.  F.  Beckert 31  00 

C.  K.  Benedict 4  61 

Robt.  Cann 89 

Gordon  M.  Clark 11  53 

W.  Claybrook 98  13 

F.D.Daley 53  84 

J.  W.  Devall 8  43 

Tom  W.  Dibble 15 

L.  A.  Douglas 9  00 

R.  N.  Gamble 295  59 

C.P.Gray 8  13 

Jas.  Haggart 243  40 

H.Haskell 18  19 

H.K.Johnson 11  17 

L.  G.  Kelvington 119  50 

H.  T.  Kirby-Smith 4  10 

J.  A.  Mahoney 326  80 

PatMerritt 345  50 

D.  A.  Milem 150  00 

B.  B.  Monoghan 258  60 

Vernon  Myers 160  68 

B.  B.  Neal 46 

W.  Q.  O'Grady . 81  40 

Theo.  Patton .___._ 185  98 

J.  M.  Prude 302  20 

J.  D.  Ragan __ _ 282  00 
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O.  C.  Raines $  13  54 

F.  C.  Reeder 62 

A.  E.  Sanderson 140  00 

T.  M.  Sanford 3  79 

A.  P.  Schmidt 166  70 

A.  B.  Small,  Jr 3  00 

J.  H.  Smith 1  15 

S.  B.  Spears 6  00 

F.  M.  Thigpen,  Jr 7  00 

M.  Tolley 85  04 

M.  Uhlig . 2  00 

H.  P.  Williams 14 

R.  R.  Wood 5  00 

J.K.Wright 31  41 

Miss  M.  C.  Wright 32  50—    3,691  61— $  7,495  71 


Sewanee  Military  Academy  Cadets,  1920-1921 

H.M.Garrett $  425  51—$      425  51 

1921-1922 

Roger  Smith $  335  00 

W.  S.  Roberts 13  90 

M.  G.  Ridgely 539  97 

Harry  Worrell .. 149  90 

R.  B.  Terry 184  66 

M.  W.  Kirkland 265  55—    1,488  98 

1922-1923 

V.  B.  Myers $  5  85 

R.  B.  C.  Rutherford . 746  64 

J.W.Wills 433  69—$  1,186  18 

1923-1924 

M.  R.  Baker $  246  71 

J.  R.  Conniff .__  15  00 

S.  C.  Holloman 397  93 

R.  R.  Kemper 133  54 

C.  W.  Palfrey 5  87—        799  05 

1924-1925 

G.  Y.  Hicks $  1  60 

Robt.  Stiles 42  67—          44  27 

1925-1926 

Fred.  W.  Brown $  123  75 

Geo.  M.  Carson 93  40 

Thos.  M.  Carson 113  30 

Fred.  B.  Oppenborn 85  60 

Wm.  B.  Reiter 42  00 

N.  L.  Stephens 125  30 

T.  E.  Turner,  Jr . 12  52 

Geo.  T.  Christie 88  55—        684  42 

1926-1927 

A.  E.  Adams $  220  60 

Chas.  Boyd 86  64 

N.  D.  Burgess 5  70 
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John  Camp $  207  60 

Fain  Cravens 7  80 

Jas.  H.  Dixon 698  50 

G.  N.  Fritz 163  45 

Miller  Gardner 30  00 

H.  Hamilton : 11  25 

O.  Handly,  Jr "_ 5  20 

W.  R.  Hudson,  Jr 95 

E.  W.  Mellichampe,  Jr 24  35 

H.  Newton 35 

Henry  Tandy 19  35 

D.  L.  Vaughan,  Jr . 39  75—     1,521  49—$  6,149  90 

LAND  LEASES 

Dr.  Cr. 

Lease  No.    13.     Sewanee  Hardware  Co $  25  00 

Lease  No.    31.     Mrs.  E.  G.  Sneed 12  50 

Lease  No.    32.     John  Ward  Johnson 25  00 

Lease  No.    34.     Mrs.  Sallie  Barry 18  75 

Lease  No.    35.     Est.  Wm.  Ricketts 34  00 

Lease  No.    46.     Est.  Mrs.  F.  O.  Barnwell 45  00 

Lease  No.    54.     Jack  Hawkins 6  75 

Lease  No.    74.     A.F.Jackson 18  75 

Lease  No.    75.     Mrs.  M.  J.  Selden 15  00 

Lease  No.    80.     J.  H.  Garner.. 25  00 

Lease  No.    82.     John  B.  Edwards 25  00 

Lease  No.    83.     Pet  Anderson 12  50 

Lease  No.    90.     White  Campbell $        12  50 

Lease  No.  109.     Mrs.  J.  O.  Sutherland 25  00 

Lease  No.  119.     Mrs.  E.  G.  Sneed 25  00 

Lease  No.  122.     H.  L.  Hawkins 18  75 

Lease  No.  127.     Est.  Miss  C.  A.  Mayhew 34  40 

Lease  No.  141.     Est.  Mrs.  M.  C.  Wicks 202  22 

Lease  No.  149.     H.L.Hawkins 18  75 

Lease  No.  175.     D.  S.  Reynolds 25  00 

LeaseNo.  178.     Everett  Myers 12  50 

Lease  No.  207.     J.F.Gilbert 25  00 

Lease  No.  209.     W.  L.  &  W.  C.  Myers 50  00 

Lease  No.  211.     J.  C.  Sutherland 12  50 

Lease  No.  217.    -Mrs.  Mattie  Arnold 12  50 

Lease  No.  225.     Dr.  W.  J.  Crockett 50  00 

LeaseNo.  226.     E.  Hunziker 50 

Lease  No.  241.     Mrs.  Patsey  Riley 12  50 

Lease  No.  282.     Rev.  J.  N.  Atkins 30  00 

LeaseNo.  288.     John  W.  Kennedy 12  50 

LeaseNo.  289.     Lee  Miller 12  50 

Lease  No.  291.     W.  N.  Cantrell 12  50 

LeaseNo.  297.     Mrs.  Lou  Potts 12  50 

Lease  No.  298.     W.  M.  Kennedy 13  50 

Lease  No.  304.     Maude  Featherston 6  25 

LeaseNo.  310.     Luke  Hawkins 12  50 

Lease  No.  313.     Fred.  Montgomery 12  50 

Lease  No.  318.     Marion  Castleberry 12  50 

LeaseNo.  322.     Harry  Hawkins 12  50 

LeaseNo.  323.     Will  Campbell 12  50 

LeaseNo.  324.     Jos.  Riley 12  50 

LeaseNo.  327.     Daisy  Collier 6  25 

Lease  No.  348.     John  B.  Edwards 12  50 

LeaseNo.  349.     Pos.  Trigg 6  25 

Lease  No.  351.     Mary  Moore 4  50 

Lease  No.  354.     Mrs.  A.  R.  Wright 5  00 

Lease  No.  361.     Kappa  Sigma  Fraternity 12  50 
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Lease  No.  366.  Mrs.  Lillie  Castleberry $  6  25 

Lease  No.  374.  Noble  Phillips 6  25 

Lease  No.  381.  Dr.  W.  B.  Hall 5  00 

Lease  No.  384.  Henry  M.  Gass 5  00 

$      997  72    $        46  90—$      950  82 

SEWER  SYSTEM  ASSESSMENTS 

Lease  No.    80.     Miss  Flora  Fairbanks $        52  50 

Lease  No.  127.     Est.  Miss  C.  A.  Mayhew 87  50 

Lease  No.  141.     Est.  Mrs.  M.  C.  Wicks 175  00 

Lease  No.  181.     Mrs.  S.  McCrady 131  25 

Lease  No.  337.    Miss  J.  McKellar 43  75—  490  00 

ELECTRICITY  ACCOUNTS 

E.  Q.  B.  Club $  1  00 

Mrs.  L.  P.  Anderson 22  80 

Sewanee  Union 736  20 

Otey  Memorial  Church 50 

E.  W.  Mellichamp 9  40 

St.  Paul's  Church 2  20 

B.  F.  Finney 10  40 

J.  M.  Scott 10 

EverettMyers 23  70 

W.  U.  Tel.  Co $  1  25 

Masonic  Lodge.— 3  60 

$      806  30    $         4  85—        801  45 

MISCELLANEOUS  ACCOUNTS 

Nashville  Trust  Co. — Goodwyn  Scholarship  Income $  741  70 

Memorial  Cross  Lighting. 9  04 

L.  D.  Kirby , 180  00 

R.  T.  Brunson 17  90 

M.  F.  Jackson . 17  50 

C.  B.  Wilmer 12  00 

Otey  Memorial  Church 4  60 

L.  C.  Palmer 189  85 

D.  G.  Cravens 16  45 

E.  W.  Mellichamp . 2  50 

Mrs.  L.  P.  Anderson ^ 453  30 

Spanish  Medal 25  00 

Sewanee  Inn 85 

Mrs.  R.  B.  Eggleston 1  70 

Bud  Hill 1  00 

R.  B.  Davis 70  20 

Mrs.  J.  N.  Atkins 3  50 

M.  Johnson . 33  05 

H.  M.  Gass 129  00 

J.  T.  Mabery 125  00 

Diocese  of  Ga.  for  Theol.  School 600  00—$  2,634  14 

Total  Carried  to  "Balance  Sheet"  (p.  4) $18,522  02 

SCHEDULE  X. 

SECURITIES  IN  ESCROW  WITH  NASHVILLE  TRUST  COMPANY 
AGAINST  NOTES  PAYABLE 

$8,000.00  Interborough  Rapid  Transit  Co.,  N.  Y.  7%  Notes  @  90 $  7,200  00 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  7,200  00 
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SCHEDULE  XL 

INVESTMENTS 

1  Share  University  Press  Stock $       100  00 

1  Share  University  Press  Stock !■> 75  00 

20  Shares  Mogul  Wagon  Co.  Pfd.  Stock,  par  $50.00  per  Share 1,000  00 

6  Shares  Chicago  &  Alton  R.  R.  Co.  Pfd.  Stock 44  25 

13  Shares  Chicago  &  Alton  R.  R.  Co.  Com.  Stock 52  00 

1  Share  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Pfd.  Stock 106  50 

1  Share  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Com.  Stock 127  00 

1  7-10  Shares  Chesapeake  Corp.  Cap.  Stock  @  66^2 113  05 

8  Lots  in  Chattanooga,  Tenn.—  Lots  3,  4,  5,  6,  16,  17,  18  and  19  in 
Cliff's  Sub-Division  of  Block  7,  Baxter's  Sub-Division  of  Ridge- 
dale,  as  per  Plat  Book  in  Register's  Office,  Plat  Book  6,  Page  63-     6 ,  559  32 

University  Supply  Store 19, 355  66 

Total  Carried  to  "Balance  Sheet"  (p.  4) $27,532  78 


SCHEDULE  XII. 

ADVANCE  PAYMENTS 

Fire  Insurance  Premiums $17,490  66 

Equipment ._ 1,228  81 

Stock 1,030  11 

Miller  Hall  Upkeep . 2,349  14 

S.  M.  A.  Uniform  Stock  Account . 603  71 

D.  G.  Cravens,  Special  Acct 4  20 

Sewanee  Expansion  Campaign  Expense 4,944  14 

S.  M.  A.  Swimming  Pool 120  63 

Total  Carried  to  "Balance  Sheet"  (p.  4) $27,771  40 


SCHEDULE  XIII. 

SCHOLARSHIP  AND  TRUST  FUNDS  INCOME 

College— Byrd  Douglas $  1,450  89 

Theological  School — Cooper 42  44 

Sundry — John  Hodgson  Alumni  Fund 776  58 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  2,269  19 


SCHEDULE  XIV. 

BONDED  DEBT— ASSETS  HELD  BY  NASHVILLE  TRUST  CO 

$250.00  Tennessee  Club,  Memphis,  Tenn.  4%  Bonds $      250  00 

1  U.  S.  A.  1st  Liberty  %V2%  Bond 100  00 

1U.  S.  A.  1st  Liberty  4M%  Bond 50  00 

1U.  S.  A.  2nd  Liberty  4M%  Bond 50  00 

1U.  S.  A.  3rd  Liberty  4M%  Bond 100  00 

Notes— Rev.  C.  K.  Benedict 22,500  00 

Cash— Principal 2,729  51 

Cash — Income , 14  44 

Total  Carried  to  "Balance  Sheet"  (p.  4) $25,793  95 
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SCHEDULE  XV. 
NOTES  PAYABLE 


Mrs.  Martin  Johnson Jan.  13,  1923  ...Demand $  8,000  00 

V.  R.  Williams Dec.  3,  1925...Jan.  15,  1928  .        356  60 

V.  R.  Williams Dec.  11,  1926_.Nov.  18,  1927.        611  40 

V.  R.  Williams Dec.  11,  1926.  .Nov.  18,  1928-        843  40 

V.  R.  Williams Dec.  11,  1926. -Nov.  18,  1929_     1,200  00 

V.  R.  Williams Dec.  11,  1926- -Nov.  18,  1930-     1,200  00 

Gale,  Smith  &  Co Dec.  11,  1926_-Nov.  18,  1927_     3,000  00 

Gale,  Smith  &  Co Dec.  11,  1926- -Nov.  18,  1928-     3,000  00 

Gale,  Smith  &  Co Dec.  11,  1926--Nov.  18,  1929-     3,000  00 

Gale,  Smith  &  Co Dec.  11,  1926_-Nov.  18,  1930-     3,000  00 

Nashville  Trust  Co Nov.  2,  1926—Demand 10,000  00 

Nashville  Trust  Co Nov.  15,  1926__Demand 10,000  00 

Nashville  Trust  Co Dec.  1,  1926._-Demand 10,000  00 

Nashville  Trust  Co Dec.  16,  1926--Demand 5,000  00 

Nashville  Trust  Co Dec.  23,  1926__Demand 5,000  00 

Nashville  Trust  Co Feb.  1,  1927.  -Demand 5,000  00 

Nashville  Trust  Co Feb.  23,  1927-_Demand 5,000  00 

Nashville  Trust  Co Mar.  1,  1927-_.Demand 10,000  00 

Nashville  Trust  Co May  4,  1927_-_Demand 10,000  00 

Nashville  Trust  Co May  17,  1927_-Demand 5,000  00 

Nashville  Trust  Co June  1,  1927_-_Demand 10,000  00 

Nashville  Trust  Co July  21,  1927- Demand 5,000  00 

Nashville  Trust  Co Aug.  31,  1927. .30  days 5,000  00 

Chattanooga  Sav.  Bk.  &  Tr.  Co May  16,  1927- _4  mos 10,000  00 

Chattanooga  Sav.  Bk.  &  Tr.  Co July  1,  1927  .--90  days 10,000  00 

Chattanooga  Sav.  Bk.  &  Tr.  Co Aug.  1,  1927.-60  days 10,000  00 

Chattanooga  Sav.  Bk.  &  Tr.  Co Aug.  31,  1927- -30  days 5,000  00 

1st  Nat.  Bank,  Birmingham,  Ala July  7,  1926  --July  7,  1928  __     7,500  00 

1st  Nat.  Bank,  Birmingham,  Ala July  7,  1926  --July  7,  1929  __     7,500  00 

1st  Nat.  Bank,  Birmingham,  Ala July  7,  1926  -.July  7,  1930  ..     7,500  00 

Sewanee  Ath.  Board  of  Control Dec.  8,  1926_  -Demand 3,377  72 

Sewanee  Ath.  Board  of  Control Dec.  16,  1926. -Demand 5,000  00 

Sam.  Werner  &  Sons June  27,  1927- -Demand 1,600  00 

Sam.  Werner  &  Sons Nov.  26,  1924._Demand 2,500  00 


ACCOUNTS  PAYABLE 

Sewanee  Coal  and  Coke  Co $  376  31 

Vaughan  Hardware  Co , 75  40 

Standard  Oil  Co . 85  04 

J.  C.  Vance  Iron  &  Steel  Co 50  77 

True-Tagg  Paint  Co 34  00 

Phillips-Buttorff  Mfg.  Co 21  79 

N.  J.  Wire  Cloth  Co 103  17 

Neely,  Harwell  &  Co 248  31 

Sterchi  Bros.  &  Fowler 111  25 

Key- James  Brick  Co 248  30 

Bradford  Wholesale  Furniture  Co 112  86 

Berry  Bros 113  10 

Warren  Bros.  Co 233  63 

Southeastern  Elec.  Co 502  10 

H.  E.  Palmer 50  00 

James  Supply  Co 2,584  59 

Sam  Werner  Lumber  Co 61  30 

Emerald-Hodgson  Hospital 1,048  09 

Student  Vestry 271  96 

University  Librarian 56  18 


$189,189  12 
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D.  G.  Cravens,  Supt $        57  45 

Dividend  Due  on  Univ.  Press  Stock 47  32 

University  Supply  Store 16,505  16 

$22,998  08 
UNIVERSITY  STUDENTS,  1926-1927 
Sundry  Small  Balances $      747  07 

UNIVERSITY  STUDENTS,  1927-1928 
Sundry  Credits,  Room  Reservations , 1,380  00 

SEWANEE  MILITARY  ACADEMY  CADETS,  1925-1926 
Sundry  Credits 319  69 

SEWANEE  MILITARY  ACADEMY  CADETS,  1926-1927 
Sundry  Credits 1,160  60 

SEWANEE  MILITARY  ACADEMY  CADETS,  1927-1928 
Sundry  Credits $      470  00 

Sundry  Credits,  Reservation  Fees 1 ,  100  00—     1 ,  570  00 

$28,173  44 

Total  Carried  to  "Balance  Sheet"  (p.  5) $217,364  56 

UNEXPENDED  FUNDS  AND  INCOMES 

Mrs.  F.  M.  Preston $  627  00 

Richmond  Prize  Income 179  31 

Ruggles-Wright  Medal  Income 68  99 

Quintard  Professorship  Income 635  44 

Stuck  Memorial  Fund  Income 78  68 

A.  W.  Butt  Fund  Income 15  83 

Golf  Links  Fund  Income 361  95 

Otey  Mem.  Church,  Miller  Fund  Income 63  21 

St.  Luke's  Brotherhood,  Miller  Fund  Income 63  21 

Cemetery  Endowment  Income 41  09 

Alumni  Endowment  Fund  Income 65  57 

Barton  Memorial  Fund , 50  00 

Library  Fund 175  00 

Latin  Medal  Fund  Income 3  07 

$  2,428  35 
College — 

Scholarship  Income — 

Bridgers $  29  12 

Hill 66  63 

O.  Lea,  Jr 22  09 

Bennett 3  09 

Goodwyn 162  16 

Bishop  Dudley 23  69 

Brady 464  16 

Duncan 10  30 

O'Connor 325  00 

$  1,106  24 
Theological  School — 

Dwight  Medal  Income $      529  86 

Shettle  Prize  Income 61  40 

St.  Luke's  Library  Fund  Income 36  76 

$      628  02 
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Scholarship  Funds  Income — 

St.  Andrews  "A"__ $  230  44 

St.  Andrews  "B" 51  45 

Richard  Peters 352  46 

Waldburg 693  61 

Hall 3,653  39 

Bishop  Dudley 29  14 

Barnwell 221  14 

Hargrove 214  67 

Little. . 72  37 

Strother 165  74 

$  5,684  41 

Total  Carried  to  "Balance  Sheet"  (p.  5) $    9,847  02 

Total  Carried  to  "Balance  Sheet"  (p.  5) $227,211  58 


TABLE  II. 
SURPLUS  AND  DEFICIT  ACCOUNT,  1926-1927 

The  current  operations  of  the  University  resulted  in  a  deficit  of  $43,506.49,  shown  below: 

SURPLUS  DEFICIT 

College  of  Arts  and  Sciences  (Table  III,  p.  30) $  11,284  32 

Theological  School  (Table  IV,  p.  30) 17,349  34 

Sewanee  Military  Academy  (Table  V,  p.  31) , 7,104  43 

Sundry  Accounts  (Table  VI,  p.  31) 13,013  78 

Dormitories  (Table  VII,  p.  32) $  1,764  49 

Dining  Halls  (Table  VIII,  p.  33) 3,738  64 

Non-Collegiate  Operations  (Table  IX,  p.  34).. 7,219  53 


$  8,984  02 


$  52,490  51 
8,984  02 

$  43,506  49 


Deficit  from  Current  Operations  for  the  Year,  Carried  to  Profit  and  Loss $  43,506  49 


ANALYSIS  OF  PROFIT  AND  LOSS  ACCOUNT 


Aug.  31,  1926— Balance $  82,850  20 

Additions  to  Plant  Funds 23,343  15 

Correction  of  Debt.  Fund  Acct. 

to    reconcile    with    Nashville 

Trust  Co 

Charge  Off — Cadet  Sigmon 

Charge  Off— Cadet  Carey 

Cancel  old  value  1  Shr.  Com.  & 

1  Shr.  Pfd.  Stk.  N.  Y.  C.  &  St. 

L 

Suspense  Acct. 


1,080  00 

10  85 
19  77 


58  08 
36  42 


Debt  Fund  Income j 

Plant  Funds 

Suspense  Accounts 

New  Value  1  Shr.  Com.  &  1  Shr. 

Pfd.  Stk.  N.  Y.  C.  &St.  L..__ 
1  7-10   Shrs.    Chesapeake   Corp. 

Stk.  @  my2  Stk.  Div 

Invested  in  Quintard  Dbrmitory. 
Reconciling    Univ.    Acct.    with 

Univ.  Supply  Store  Surplus- __ 


851  24 
114  92 
538  47 

233  50 

113  05 
50,000  00 

1,012  89 


Operating  Loss  1926-1927 43,506  49 


Aug.  31,  1927— Balance 98,040  89 


$150,904  96 
Balance  Carried  to  "Balance  Sheet"  (p.  4) $98,040.89. 


$150,904  96 


TABLE  III. 

COLLEGE  OF  ARTS  AND  SCIENCES— INCOME 

Student  Fees—                                  1926-1927        1925-1926       increase  decrease 

Tuition $39,750  00    $36,610  00    $3,140  00    

Laboratory 2,981  87  2,951  94  29  93     

Matriculation  Fees 1,680  00          2,475  00     $      795  00 
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1926-1927  1925-1926  increase           decrease 

Graduation  Fees $        460  00  $        450  00    $        10  00     

University  Fees 7,725  00  8,975  00     $1,250  00 

Library  Income 1,567  60  868  23            699  37     

Special  Exams 485  00  44100              44  00     

Late  Registration  Fees 216  00     216  00     

$  54,865  47  $  52,771  17  $  4,139  30    $  2,045  00 

2.  Income  from  Endowments — 
General — Unrestricted — 

General  Endowment $    5,973  45  $    6,073  22     $        99  77 

Million  Dollar  Endowment ...     44 ,  035  96  34 ,  696  04    $  9 ,  339  92     

Restricted — 

F.  B.  Williams  Prof essorshipA_       3,000  00  3,000  00     

Annie  Overton  Brinkley  Snow- 
den  Professorship ..       3,000  00  3,000  00 


$  56,009  41     $  46,769  26    $  9,339  92    $        99  77 

3.  Gifts— 

Sundry  Receipts $    3,267  00    $23,624  94     $20,357  94 


$114,14188    $123,165  37    $13,479  22    $22,502  71 


COLLEGE  OF  ARTS  A^D  SCIENCES— EXPENSE 

Administration  and  General — 

Administration  Salaries $22,52108  $21,555  87  $      965  21     

Chaplain's  Salary  and  English  Bible.       5 , 500  00  3 , 700  00  1 , 800  00     

Janitors' Salaries 1,517  30  1,549  50     $        32  20 

Traveling  and  Advertising 4,229  69  2,987  18  1,242  51     

Postage 305  00  358  75     53  75 


$34,073  07  $30,15130  $4,007  72  $        85  95 

Operation  and  Maintenance  of 
Physical  Plant — 

Insurance $     1,541  40  $     1,790  98     $      249  58 

Insurance,  Workmen's  Compen 442  46  375  47  $        66  99     

Taxes 23  30  23  25  05     

Sewer  System  Repairs 222  25  95  60  126  65     ... 

General  Expense 10,20103  10,023  94  177  09     

Buildings  and  Grounds 12,94191  11,494  26  1,447  65     


$  25,372  35    $  23,803  50    $  1,818  43    $      249  58 

Instructional —  1926-1927        1925-1926        increase        decrease 

Salaries $  57,309  73    $  52,793  33    $  4,516  40     

Salaries— Athletic 3,000  00     $  3,000  00 

Library  Expense 2,19132  1,34131  850  01     

Science  Expense $      540  64 

Biology 2,638  23 

Chemistry 1.951  93 

Physics 632  63 

Eng.  &  Forestry 716  30—      6,479  73  4,880  87         1,598  86     


$  65,980  78    $  62,015  51    $  6,965  27    $  3,000  00 
Total $125,426  20    $115,970  31    $12,791  42    $  3,335  53 
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SUMMARY 

1926-1927        1925-1926  increase  decrease 

Totallncome $114,14188  $123,165  37  $13,479  22  $22,502  71 

Total  Expense 125,426  20      115,970  31  12,79142  3,335  53 

Deficit  (Table  II,  p.  28) $11,284  32  $      687  80  $19,167  18 

Profit $7,195  06  


TABLE  IV. 
THEOLOGICAL  SCHOOL— INCOME 

1926-1927        1925-1926        increase        decrease 

Matriculation  Fees $        150  00    $  45  00    $       105  00     

Endowment  Income — 

TustinFund 1,78133  1,803  61     $        22  28 

HubbardFund 1,256  42  1,272  14     15  72 

Gifts  from  Dioceses 1,654  60  2,054  92     400  32 


$    4,842  35  $    5,175  67  $      105  00  $      438  32 

THEOLOGICAL  SCHOOL— EXPENSE 

Professors' Salaries $  19,222  43  $  16,409  97  $  2,812  46     

Church  Pension  Fund 1,747  54  1,520  65  226  89     

Insurance 452  22              500  00  $        47  78 

Misc.  Expense 769  50  388  17  38133     

$22,19169  $    18,818  79  $3,420  68  $      47  78 


SUMMARY 

Total  Expense $22,19169    $18,818  79    $3,420  68    $      438  32 

Totallncome 4,842  35  5,175  67  105  00  47  78 


Deficit  (Table  II,  p.  28) $  17,349  34    $  13,643  12    $  3,315  68    $      390  54 


TABLE  V. 

SEWANEE  MILITARY  ACADEMY— INCOME 
Tuition  and  Other  Fees,  Including  Room 

and  Board $61,583  09    $52,884  00  $8,699  09     

Uniforms 1,957  42          3,604  54  .___  $  1,647  12 

Cadet  Damage 563  63  505  60  58  03     

Totallncome $64,104  14    $56,994  14  $8,757  12  $1,647  12 

SEWANEE  MILITARY  ACADEMY— EXPENSE 

Salaries $16,614  64    $16,050  00  $      564  64     

S.  M.  A.  Expense 2,695  69          2,959  92  $      264  23 

S.  M.  A.  Academic 738  33          1,573  63  835  30 

S.  M.  A.  Military  Expense 365  26              657  45  292  19 

Athletics 2,184  37  1,558  88  625  49    

Pressing  Club 273  16              276  30  3  14 

Advertising 11,514  75        10,124  75        1,390  00     

Insurance . 575  19  502  07  73  12     

Room  and  Board  Expense 36,247  18        30,697  69        5,549  49     


Total  Expense $71,208  57    $64,400  69    $8,202  74    $1,394  86 
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SUMMARY 


Total  Expense $  71,208  57    $  64,400  69    $  8,202  74    $  1,394  86 

Totallncome 64,104  14        56,994  14        8,757  12        1,647  12 

Deficit  (Table  II,  p.  28) $    7,104  43    $    7,406  55    $      554  38    $      252  26 


TABLE  VI. 
SUNDRY  ACCOUNTS— INCOME 

1926-1927        1925-1926  increase  decrease 

Sewanee  Inn,  1925 $    1,927  64     $1,927  64 

Sewanee  Inn,  1926 $     1,959  63     ■__  $1,959  63     

Chapel 57  63             607  55     549  92 

Interest  on  Bonds 1,080  00          1,422  18     342  18 

Interest  on  Notes 1,20178              154  02  1,047  76     

Laundry— Univ.  Students 7,629  41          9,280  06     1,650  65 

Summer  Term,  1926 4,86182     4,86182 

Summer  Term,  1927 4,055  10     4,055  10     ..- 

Summer  Training  School  No.  1,  1926 4,332  50     4,332  50 

Summer  Training  School  No.  2,  1926 .„_          4,685  65     4,685  65 

Summer  Training  School  No.  1,  1927.--       4,643  00     4,643  00     

Summer  Training  School  No.  2,  1927- _       5,105  00     5,105  00     

General  Income ._           429  73              133  80  295  93     


Totallncome $26,16128  $27,405  22  $17,106  42  $18,350  36 

SUNDRY  ACCOUNTS— EXPENSE 

1926-1927  1925-1926  increase  decrease 

Student  Aid $    6,698  38  $    5,822  00  $      876  38     

A.  T.  McNeal  Insur.  Premiums 140  04  193  36     $        53  32 

Summer  Term,  1926 175  26  5,742  54     5,567  28 

Summer  Term,  1927 5,448  75     5,448  75     _._.. 

Interest  on  Bonds 1,250  00  1,250  00     

Interest  on  Notes 6,609  44  6,729  42     119  98 

Endowment  Campaign 1,637  73  1,658  22     20  49 

Laundry— Univ.  Students 7,092  90  8,134  41     1,04151 

Summer  Training  School,  1925 218  30     218  30 

Summer  Training  School  No.  1,  1926.  —            35  45  3,590  50     3,555  05 

Summer  Training  School  No.  2,  1926.--           13105  3,785  36     3,654  31 

Summer  Training  School  No.  1,  1927__-       4,468  24     4,468  24     

Summer  Training  School  No.  2,  1927-.-       3,437  32     3,437  32     

Gymnasium 726  65  1,107  81     381  16 

Chapel 249  93  564  28     314  35 

Sewanee  Inn,  1926 389  52     389  52 

Sewanee  Inn,  1927 50  15     50  15     

Expansion  Campaign  Expense 1,023  77     1,023  77     


TotalExpense $    39,175  06  $  39,185  72  $15,304  61  $15,315  27 

SUMMARY 

TotalExpense $39,175  06    $39,185  72  $15,304  61  $15,315  27 

Totallncome 26,161  28        27,405  22  17,106  42  18,350  36 


Deficit  (Table  II,  p.  28) $  13,013  78    $  11,780  50    $  1,801  81     $  3,035  09 
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TABLE  VIII. 
DINING  HALLS 

Miller 
Receipts —  Hall 

Board $10,240  56 

Rooms 1,018  00 


Magnolia 
Hall 
$39,137  53 
544  00 


Sewanee 
Inn 
$18,060  52 
6,001  25 


Total 
$67,438  61 
7,563  25 


Total  Receipts $11,258  56    $39,68153    $24,06177    $75,00186 


Disbursements — 

Pay  Rolls $  3,290  30 

Pay  Rolls— Student  Waiters 3,372  60 

Repairs  and  Improvements 441  77 

Fuel 591  36 

Light 868  40 

Water 329  12 

Telephone 28  71 

Matron 750  00 

Insurance ._  70  22 

Miscellaneous 24  20 

Supplies — Supply  Store 29,417  65 

Farm,  Ice,  Milk,  etc . 1,886  28 

Equipment ^ 1,051  38 

Freight - 39  63 

Laundry 881  31 

Mrs.  L.  P.  Anderson $11,258  56     

Interest 


$  2,472  74 

1,762  00 

183  34 

645  75 

1,000  56 

476  86 

21  32 

600  00 

404  25 

1  55 

13,146  84 

1,085  44 

228  05 

30  78 

579  53 


1,800  00 


$  5,763  04 

5,134  60 

625  11 

1,237  11 

1,868  96 

805  98 

50  03 

1,350  00 

474  47 

25  75 

42,564  49 

2,971  72 

1,279  43 

70  41 

1,460  84 

11,258  56 

1,800  00 


Total  Disbursements $11,258  56    $43,042  93    $24,439  01    $78,740  50 


Profit 

Loss $3,36140    $      377  24    $3,738  64 


Net  Loss  Carried  to  Surplus  and  Deficit  Account  (Table  II,  p.  28) $  3,738  64 

TABLE  IX. 

NON-COLLEGIATE  OPERATIONS— INCOME 
1926-1927 

Farm $  6,368  57 

Forestry 264  15 

Electricity. __. 3,633  29 

Benedict  Prof.  House  No.  1 360  00 

Benedict  Prof.  House  No.  2 300  00 

Telephone  Building 249  96 

Rents  and  Royalties 717  60 

Ground  Leases 4,086  25 


1925-1926        INCREASE  DECREASE 


6,596  89 
174  26 

3,048  79 
360  00 
300  00 
249  96 

1,121  12 

4,081  75 


$      228  32 


89  89 
584  50 


403  52 


4  50 


Totallncome $15,979  82    $15,932  77     $      678  89    $      63184 


NON-COLLEGIATE  OPERATIONS— EXPENSE 

1926-1927  1925-1926  increase 

Farm $  7,890  45  $  5,520  66  $  2,369  79 

Benedict  Prof.  House  No.  1 199  12  87  50  11162 

Benedict  Prof.  House  No.  2 32  78  72  05     

Forestry 637  94  618  12  19  82 

Total  Expense $  8.760  29  $  6,298  33  $  2,501  23 


DECREASE 


39  27 


39  27 
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SUMMARY 

Total  Income $15,979  82    $15,932  77    $      678  89    $      63184 

Total  Expense 8,760  29        6,298  33        2,50123  39  27 


Profit  (Table  II,  p.  28) $  7,219  53    $  9,634  44    $  1,822  34    $  592  57 

ANALYSIS  OF  BUILDINGS  AND  GROUNDS  ACCOUNT 

Pay  Rolls -____. $  3,356  44 

F.  Lautzenheiser,  Foreman 1,080  00 

Marion  Castleberry,  Electrician 1, 200  00 

Sidewalks  and  Road  Work 1,898  58 

Jos.  Riley,  Blacksmith _ 187  99 

Repairs  and  Improvements 4,193  04 

Freight . . 466  39 

Telephone  and  Telegraph .__  24  75 

Sundry 1  00 

Electricity .____ . 45  32 

Supplies  and  Equipment . . 1,789  42 

$14,242  93 
Less  Credits — 

Students'  Contingent  Fees . $  1,100  00 

Part  Rent— V.  C.  House 110  00 

Materials  Sold . 91  02—  1,301  02 

Total $12,941  91 

ANALYSIS  OF  CHAPEL  EXPENSE  ACCOUNT 

Repairs,  Organ,  etc $  36  60 

Light 61  70 

Pay  Roll 15  30 

Univ.  Supply  Store ._.  12  20 

Insurance ! 34  13 

Fuel 90  00 

Total $  249  93 

ANALYSIS  OF  FARM  EXPENSE  ACCOUNT 

John  Mooney,  Farmer . $  840  00 

Bud  Hill,  Farmer__.__ . 720  00 

Anderson,  Farmer 660  00 

Cal.  Phillips,  Laborer 365  00 

Stock 110  31 

Telephone  and  Telegraph . . I 18  00 

Light 34  47 

Freight 27  72 

Supplies 623  46 

Equipment 402  00 

Jos.  Riley,  Blacksmith _. 94  10 

Feed 371  30 

Seed 171  82 

Pay  Rolls : 1,939  97 

Repairs  and  Improvements 180  70 

Sundry 102  60 

Insurance 14  30 

Potato  House 1,214  70 

Total $  7,890  45 
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ANALYSIS  OF  GENERAL  EXPENSE  ACCOUNT 

Pay  Rolls , __. $  276  46 

Fuel 961  20 

Light L 1,308  94 

Water . *.___. 74  31 

Telephone  and  Telegraph 189  08 

Mail— Carriage 520  00 

Part  Salary  of  Deputy  Sheriff *. 900  00 

University  Press— Printing . 2,612  86 

Office  Supplies 501  59 

University  Supply  Store *. 122  63 

Audit  of  Treasurer's  Books 216  98 

Freight - 15  30 

Sundry 187  61 

Supplies — College .. 183  43 

Contribution  to  Public  School  Building  Fund 1,000  00 

Attorneys'  Fees 167  30 

Rent  of  School  House 240  00 

Regent's  Expenses 48  27 

Commencement  Expenses 675  07 

Total $10,201  03 

ANALYSIS  OF  GYMNASIUM  EXPENSE  ACCOUNT 

Repairs  and  Improvements $  67  23 

Fuel 206  85 

Light - 118  20 

Water 213  57 

University  Supply  Store 43  03 

Pay  Rolls . 31  05 

Freight 2  71 

Insurance 44  01 

Total $  726  65 

ANALYSIS  OF  LIBRARY  EXPENSE  ACCOUNT 

Pay  Rolls  and  Salaries $  237  35 

Light 215  40 

Water 24  00 

Books,  Periodicals,  Etc 1,464  68 

Freight 6  80 

University  Press , , 15  45 

Supplies ta 50  74 

Sundry 176  90 

Total $  2,191  32 

ANALYSIS  OF  SCIENCE  DEPT.  EXPENSE  ACCOUNT 

Light $  400  00 

Water .. 114  23 

University  Supply  Store 13  28 

Insurance 13  13 


$      540  64 
ANALYSIS  OF  BIOLOGY  EXPENSE  ACCOUNT 

Equipment $  1,406  98 

Supplies 829  81 

Books  and  Journals 116  87 
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Freight $  37  31 

Telephone  and  Telegraph 3  86 

University  Supply  Store 199  00 

Ice -  25  99 

Laundry $■'  5  16 

Sundry 7  85 

Pay  Rolls 5  40 

Total $  2,638  23 

ANALYSIS  OF  CHEMISTRY  EXPENSE  ACCOUNT 

Equipment $  91  70 

Supplies 1,272  35 

Books  and  Journals 299  75 

Freight 37  44 

Pay  Rolls 60  00 

University  Supply  Store 157  07 

Sundry 33  62 

Total $  1,951  93 

ANALYSIS  OF  PHYSICS  EXPENSE  ACCOUNT 

Equipment $  577  62 

Supplies 39  53 

Freight . 12  98 

University  Supply  Store 2  50 

Total... %  632  63 

ANALYSIS  OF  ENGINEERING  AND  FORESTRY  EXPENSE  ACCOUNT 

Equipment $  634  11 

Supplies 15  70 

Telephone  and  Telegraph 60 

Sundry 65  89 

Total . $  716  30 

ANALYSIS  OF  THEOLOGICAL  EXPENSE  ACCOUNT 

Fuel .. $  41  55 

Light 23  30 

Organist  and  Pumping  Organ 152  40 

Laundry 2  75 

Repairs  and  Improvements , 54  50 

Printing  and  Office  Supplies . . 95  00 

Librarian 200  00 

Travel  Expense 200  00 

Total $  769  50 

ANALYSIS  OF  TRAVELING  AND  ADVERTISING  EXPENSE  ACCOUNT 

Travel $  1,565  18 

Advertising 270  87 

Dues  to  Associations , 120  00 

Interscholastic  Track  Meet,  Debate,  etc., , , 1,054  30 

Orations  and  Debates , , 514  73 

Moving 700  00 

Laundry , 4  61 

Total . $  4,229  69 
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ANALYSIS  OF  FORESTRY  EXPENSE  ACCOUNT 

Equipment $  121  96 

Supplies—.'-^ 29  20 

Freight -' J 11  06 

Telephone  andiTelegraph 1  92 

Pay  Rolls i 365  00 

Sundry 108  80 

Total . $      637  94 

SUMMER  TERM  EXPENSE  ACCOUNT,  1927 

Telephone  and  Telegraph $  3  78 

Proctor 60  00 

Electricity . 73  00 

Salaries 3,775  00 

Rooms  and  Board 1 ,  431  50 

Supplies 26  06 

Pay  Rolls 14  90 

Fuel 24  00 

Telephone 2  00 

Water 38  51 

Total $  5,448  75 

DIOCESAN  GIFTS  FOR  THEOLOGICAL  SCHOOL 

Diocese  of  Georgia $  600  00 

Diocese  of  Missouri 303  35 

Diocese  of  Tennessee . 700  00 

Diocese  of  Texas 42  45 

Sundry 8  80 

Total $  1,654  60 

DIOCESAN  PLEDGES,  PAYMENTS  AND  BALANCES  DUE  FOR  MILLION  DOLLAR 
ENDOWMENT  FUND— AUGUST  31,  1927 

PLEDGE  PAID  BALANCE 

Diocese  of  Alabama $13,053  35  $    3,722  35  $    9,33100 

Diocese  of  Arkansas . 10,734  00  25  00  10,709  00 

Diocese  of  Atlanta 17,500  00  11,320  09  6,179  91 

Diocese  of  Dallas.  _ 10,859  47  5  00  10,854  47 

Diocese  of  East  Carolina 8,457  00     8,457  00 

Diocese  of  Florida 2,552  00  2,552  00     

Diocese  of  Georgia 2,622  50  2,622  50     

Diocese  of  Lexington 8,66100  4,766  93  3,894  07 

Diocese  of  Louisiana 21,728  00  14,16182  7,566  18 

Diocese  of  Mississippi 15,300  00     15,300  00 

Diocese  of  North  Carolina 18,576  84  3,206  89  15,369  95 

Diocese  of  South  Carolina __._ 3,523  80  1,523  80  2,000  00 

Diocese  of  Southern  Florida 12,895  50  12,895  50     

Diocese  of  Texas 37,994  00  120  00  37,874  00 

Diocese  of  Upper  South  Carolina 3,523  80     3,523  80 

$187,981  26    $  56,921  88    $131,059  38 
St  Paul's  Church,  Chattanooga,  Tenn 4,000  00  4,000  00     

Diocese  of  West  Texas  (Not  a  Diocesan  Pledge) 11,21175  3,530  00  7,68175 

Total $203,193  01    $64,45188    $138,741  13 

All  the  above  pledges  carry  6%  interest,  except  the  Diocese  of  Louisiana,  which  carries  5% 
interest,  and  the  pledges  from  the  Diocese  of  West  Texas  and  the  Diocese  of  East  Carolina,  which 
carry  no  interest. 
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THE  UNIVERSITY  OF  THE  SOUTH 
Sewanee,  Tennessee 

April  30,  1927. 
To  the  Board  of  Trustees, 

The  University  of  the  South-. 
Gentlemen: — 

We,  the  undersigned,  members  of  the  Endowment  Committee  of  the 
University  of  the  South,  beg  leave  to  submit  the  following  report  from  May  1, 
1926  to  April  30,  1927: 

April  30,  1926— Endowment,  Scholarship  and  Trust  Funds $  329,909  23 

Increased  as  Follows: 

Alumni  Endowment  Fund 313  00 

Stuck  Fund — Income  added  to  Principal 69  79 

Butt  Fund — Income  added  to  Principal 13  64 

Golf  Course  Fund — Income  added  to  Principal 250  81 

Hill  School.  Fund— Income  added  to  Principal 100  00 

Quintard  Professorship — Income  added  to  Principal 709  56 

Walter  G.  Green  Latin  Medal  Fund 450  00 

Memorial  Cross  Lighting  Fund 1,800  00 

$  333,616  03 

Profit  on  10  So.  Calif.  Edison  Co.  Bonds 671  70 

Profit  on  28  So.  Ry.  4%  Bonds 4,315  33 

Profit  on    5  Republic  of  Cuba  5%  Bonds 154  65 

Profit  on    2  Westinghouse  Elec.  &  Mfg.  Co.  Bonds 191  06 

$  338,948  77 
Decreased  as  Follows  : 

Balance  Chaplaincy  Endowment  Fund  transferred  to  Cannon  Hall  Fund 

as  per  request  of  donors 125  00 

April  30— 1927— Total $  338,823  77 

April  30,  1926— Million  Dollar  Endowment  Fund. $1,082,070  15 

Increased  as  Follows: 

Legacy  John  M.  Stokes 990  00 

J.  C.Russell 11  60 

Miss  Clara  Burton 500  00 

J.  F.  Neate— 10  Shares  Orange  Co.  Bldg.  &  Loan  Assn.,  Orlando,  Fla 1,000  00 

A.  B.  Coombe— Kirby-Smith  Chair 500  00 

Francis  B.  Lynde 100  00 

Thos.  O'Connor  Scholarship 10,000  00 

G.  W.  Bartlett 5  00 

Bishop  Woodcock 50  00 

J.  H.  Lily 1,000  00 

$1,096,226  75 
Decreased  as  Follows: 

Transfer  of  Nation-Wide  Gift  for  Operating  Expenses $17,500  00 

Pledges  Charged  Off 34,920  55 

10  Shares  Pfd.  and  10  Shrs.  Common  Stock  U.  S.  Turpentine 

&  Refining  Co.  Stock  (a  gift)  Charged  Off 2 ,  000  00—  54 ,  420  55 

April  30,  1927— Total -$1,041,806  20 

ABRAM  SHEPPARD  TRUST  FUND 

April  30,  1926— Abram  Sheppard  Trust  Fund $  29,983  93 

Transferred  from  Income 1, 153  60 

April  30,  1927— Total $  31,137  53 
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Changes  in  investments  during  the  last  year  have  been  made  as  follows 
(Mortgages  not  included) : 

ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS 

Called  for  Payment —                                                                            loss  profit 

$10,000.00  Southern  California  Edison  Co.  Bonds $  500  00 

2,000.00  Westinghouse  Elec.  &  Mfg.  Co.  Bonds 191  05 

2,000.00  Missouri  Pacific  Ry.  Co.  Bonds 145  00 

Sold — 

$  5,000.00  Republic  of  Cuba  5%  Bonds 154  65 

28,000.00  Southern  Ry.  Co.  4%  Bonds 4,315  33 

Bought — 
$3,000.00    St.  Louis  &  San  Francisco— Income  6%;  Bonds  1960;  @  97^. 

1,000.00      Atlantic  &  Danville  2nd  4%  Bond,  1948;  @  70  and  int. 

2,000.00      Tennessee  Central  Ry.  1st  6%  Bonds,  1947;  @>  100. 
Invested  in  Quintard  Dormitory— $40,000.00. 

MILLION  DOLLAR  ENDOWMENT  FUND 

Charged  Off— 

10  Shrs.  Pfd.  Stk.  U.  S.  Turpentine  &  Resin  Corp $  1,000  00 

10  Shrs.  Com.  Stk.  U.  S.  Turpentine  &  Resin  Corp 1,000  00 

Invested  in  Quintard  Dormitory— $10,000.00. 

Bought — 

$10,000.00  Seaboard  Air  Line  4%  Bonds  @  72%. 

10,000.00  Argentine  Government  6%  Bonds,  1959  @  98^. 

3,000.00  Chile  Copper  5%  Bonds  @  96%. 

4,000.00  Republic  Iron  &  Steel  bV2%  Bonds  @  99%. 

6,000.00  Republic  Iron  &  Steel  5J4  Bonds  @  99Ji 

2,000.00  Atlantic  &  Danville  2nd  4%  Bonds  @  7S7A. 

7,000.00  Atlantic  &  Danville  2nd  4%  Bonds  @  74M- 

1,000.00  Atlantic  &  Danville  2nd  4%  Bonds  @  74^. 

7,000.00  St.  Louis  &  San  Francisco  Ry.  6%  Income  Bonds  @  973^. 

10,000.00  Woodward  Iron  Co.  6%  Bonds,  1937  @  100. 

ABRAM  SHEPPARD  TRUST  FUND 
Bought — 

$     100.00  4th  U.  S.  Liberty  Loan  Bond  @  1023/2- 
150.00  4th  U.  S.  Liberty  Loan  Bonds  @  102  13-32. 
1,000.00  E.  T.  Rice,  Atlanta,  Ga.  7%  Mortgage. 

The  investments  of  funds  are  in  satisfactory  condition. 

Respectfully  submitted, 

B.  F.  Finney, 

C.  S.  Martin, 
Vernon  S.  Tupper, 

Endowment  Committee. 

Note  : — The  detail  figures  of  the  Report  of  the  Endowment  Committee  appear  in  the  Treas- 
urer's statement  of  August  31,  1926. 
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Note. — Names  marked  *  present  at  the  opening  meeting ;  names 
marked  f  present  at  subsequent  meetings. 

THE  BISHOPS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of  Ten- 
nessee, Chancellor  and  President  of  the  Board  (1929). 

Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana,  New  Orleans. 
Rt.  Rev.  George  H.  Kinsolving,  D.D.,  Bishop  of  Texas,  Austin. 
*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennessee,  Memphis. 
Rt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of  North  Carolina, 

Raleigh. 
Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of  Lexington,  Lexington,  Ky. 
Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop   of  Western   North 
Carolina,  Asheville,  N.  C. 
*Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  LL.D.,  Bishop  of  Missis- 
sippi, Jackson. 
*Rt.  Rev.  Charles  Edward  Woodcock,    D.D.,  Bishop  of  Kentucky, 

Louisville. 
1  Rt.  Rev.  William  Alexander  Guerry,  D.D.,  Bishop  of  South  Carolina, 

Charleston. 
*Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of  Georgia,  Savannah. 

Rt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Arkansas,  Little  Rock. 
*Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri,  5338  Enright  Ave., 
St.  Louis. 
Rt.  Rev.  Wm.  Theodotus  Capers,  D.D.,  Bishop  of  West  Texas,  106 

West  French  Place,  San  Antonio,  Texas. 
Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South  Florida,  Orlando, 
Fla. 
tRt.  Rev.  Thomas  Campbell  Darst,  D.D.,  Bishop  of  East  Carolina, 
Wilmington,  N.  C. 
Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop  of  Dallas,  Dallas,  Tex. 
*Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta,  Peachtree  Circle 
and  E.  17th  St.,  Atlanta,  Ga. 
Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor  of  Texas,  3708 
Fannin  St.,  Houston. 


1  Died  June  9,  1928. 
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*Rt.  Rev.  Win.  Mercer  Green,  D.D.,  Bishop-Coadjutor  of  Mississippi, 
Meridian. 

*Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of  Upper  South  Carolina, 
Columbia,  S.  C. 
Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coadjutor  of  North  Car- 
olina, 625  Clement  Ave.,  Charlotte.  . 

*Rt.  Rev.  James  Matthew  Maxon,  D.D.,  Bishop-Coadjutor  of  Ten- 
nessee, Chattanooga. 

*Rt.  Rev.  Wm.  George  McDowell,  Jr.,  D.  D.,  Bishop  of  Alabama, 
Birmingham. 

+Rt.  Rev.  Frank  A.  Julian,  D.D.,  Bishop  of  Florida,  Jacksonville. 

*Rt.  Rev.  E.  C.  Seaman,  D.D.,  Bishop  of  North  Texas,  Amarillo,  Tex. 

*Rt.  Rev.  John  D.  Wing,  D.D.,  Bishop-Coadjutor  of  South  Florida, 
Winter  Park,  Fla. 
Rt.  Rev.  Thos.  Casady.  D.D.,  Bishop  of  Oklahoma,  Oklahoma  City, 
Okla. 

CLERICAL  AND  LAY  MEMBERS 

Note. — The  dates  following  the  names  indicate  the  meeting  of  the 
Board  when  the  term  for  which  they  were  elected  expires. 

Alabama — *Rev.  Jos.  H.  Harvey,  Talladega  (1928)  ;  Edmund  C. 
Armes,  Birmingham  (1928)  ;  W.  H.  Armbrecht,  Mobile  (1928). 

Arkansas— Rev.  W.  P.  Witsell,  D.D.,  Little  Rock  (1929)  ;  *W.  B. 
Bruce,  M.D.,  Marvell  (1929)  ;  W.  C.  O'Farrell,  El  Dorado  (1929). 

Atlanta — *Rev.  S.  Alston  Wragg,  Columbus,  Ga.  (1929)  ;  tG.  H. 

Noble,  M.D.,  Atlanta,  Ga.  (1929)  ;  Z.  D.  Harrison,  D.C.L.,  Atlanta, 

Ga.  (1929)^,^^     Y\^o<  Si- 
Dallas — Rev.  Goodrich  R.  Fenner,  Dallas,  Tex.  (1928)  ;  J.  Howell 

Shelton,  Dallas,  Tex.  (1928)  ;  D.  E.  Nicholson,  Terrell,  Tex.  (1928). 

East  Carolina— Rev.  Geo.  F.  Cameron,  Ayden,  N.  C.  (1928)  ;  J.  Q. 
Beckwith,  Lumberton,  N.  C.  (1930) ;  Wm.  Dunn,  Jr.,  New  Bern, 
N.  C.  (1928). 

Florida — *Rev.  G.  Hendree  Harrison,  D.D.,  Pensacola  (1930); 
fAlbion  W.  Knight,  Jacksonville  (1930) ;  John  H.  Cook,  Apalachicola 
(1930). 

Georgia — *Rev.  S.  B.  McGlohon,  Savannah  (1930)  ;  Quintard 
Wright,  Albany  (1930)  ;  F.  D.  Aiken,  Brunswick  (1930). 

Kentucky — Very  Rev.  R.  L.  McCready,  D.D.,  Litt.D.,  Louisville 
((1929);  A.M.  Rutledge,  Louisville  (1929)  ;  J.  Morton  Morris,  Louis- 
ville (1929). 

Lexington — *Rev.  Thos.  L.  Settle,  Lexington,  Ky.  (1929);  *H.  T. 
Soaper,  Harrodsburg,  Ky.  (1929)  ;  *G.  R.  Parker,  Lexington,  Ky.(i929). 
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Louisiana— *Rev.  C.  B.  K.  Weed,  New  Orleans  (1930)  ;  *E.  L.. 
Gladney,  New  Orleans  (1930)  ;  Kemper  Williams,  Patterson  (1930). 

Mississippi — Rev.  E.  R.  Jones,  Woodville  (1929)  ;  T.  M.  Sykes,. 
Gulf  port  (1928)  ;  Ben.  F.  Cameron,  Meridian  (1930),. 

Missouri— *Rev.  Carroll  M."  Davis,  LL.D.,  26  E.  34th  St.,  New 
York  (1929)  ;  John  G.  Lonsdale,  4931  Lindell  Boulevard,  St.  Louis- 
(1929)  ;  Robert  Lee  Orcutt,  2723  Olive  St.,  St.  Louis  (1929). 

North  Carolina — *Rev.  John  Moore  Walker,  Charlotte  (1930)  ; 
IGodfrey  Cheshire,  Raleigh  (1930)  ;  *Louis  Burwell,  Charlotte  (1930). 

North  Texas— Rev.  W.  P.  Gerhart,  Abilene,  Tex.  (1928)  ;  A.  E. 
Simpson,  Clarendon,  Tex.  (1928)  ;  Henry  James,  Abilene,  Tex.  (1928). 

Oklahoma — Rev.  Charles  L.  Widney,  Shawnee  (1929)  ;  Alleyne 
Toothaker,  Chickasha  (1929)  ;  Geo.  L.  Watkins,  Tulsa  (1929). 

South  Carolina — Rev.  F.  W.  Ambler,  Summerville  (1930);  *G.  Wal- 
ker Duvall,  Cheraw  (1930)  ;  Wm.  Egleston,  M.D.,  Hartsville  (1930). 

South  Florida — Rev.  W.  G.  Clark,  Tampa  (1930)  ;  J.  C.  M.  Valen- 
tine, DeLand,  Fla.  (1927)  ;  F.  L.  Knight,  Miami  (1927). 

Tennessee— tRev.  W.  C.  Whitaker,  D.D.,  Knoxville  (1930)  ;  fVer- 
non  S.  Tupper,  Nashville  (1930)  ;  *Chas.  S.  Martin,  Nashville  (1930).. 

Texas — Rev. ;  f  A. S.Cleveland,  Houston  (1930)  ;  G.  A.  Blount,., 

Nacogdoches  (1930). 

Upper  South  Carolina — Rev.  Thos.  P.  Noe,York  (1930) ;  Le  Grand' 
Guerry,  M.D.,  Columbia  (1930)  ;  W.  M.  Barnwell,  Abbeville  (1930). 

West  Texas — Rev.  B.  S.  McKenzie,  San  Antonio,  Tex.  (1929)  :  T. 
O.  Buchel,  Cuero,  Tex.  (1929)  ;  H.  G.  Heany,  M.D.,  Corpus  Christi, 
Tex.  (1929). 

Wester?i  North  Caroli?ia — *Rev.  G.  Floyd  Rogers,  Asheville,  N.  C. 
(1931)  ;  Reginald  Howland,  N.  C.  (1931)  ;  Harmon  A.  Miller,  Ashe- 
ville, N.  C.  (1931). 

ASSOCIATE  ALUMNI 
*Rev.  Wm.  S.  Claiborne,  D.D.,  Sewanee,  Tenn.  (1931). 

Rev.  John  Gass,  Charleston,  W.  Va.  (1930). 

William  B.  Hall,  M.D.,  Selma,  Ala.  (1931). 
*John  L.  Doggett,  Esq,  Jacksonville,  Fla.  (1931). 
*Oscar  N.  Torian,  M.D.,  Indianapolis,  Ind.  (1930). 

Robert  Jemison,  Jr.,  Birmingham,  Ala.  (1930). 

SECRETARY  OF  BOARD  AND  HISTORIOGRAPHER 
The  Venerable  James  G.  Glass,  D.D.,  Orlando,  Fla.  (1928-1930). 


. 


BOARD  OF  REGENTS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  D.D.,  Memphis,  Term. 

Chairman  (1929). 
Rt.  Rev  Edwin  A  Penick,  D.D.,  Charlotte,  N.  C.  (1930). 
Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Savannah,  Ga.  (1931). 
Rt.  Rev.  T.  D.  Bratton,  D.D.,  Jackson,  Miss.  (1929). 
Rev.  W.  C.  Whitaker,  D.D.,  Knoxville,  Term.  (1931). 
Rev.  Charles  T.  Wright,  D.D.,  Memphis,  Tenn.  (1929). 
Rev.  Carroll  M.  Davis,  LL.D.,  New  York,  N.  Y.  (1930). 
Mr.  G.  R.  Parker,  Lexington,  Ky.  (1931). 
Benjamin  F.  Finney,  LL.D.,  Sewanee,  Tenn.  (1931). 
John  L.  Doggett,  Esq.,  Jacksonville,  Fla.  (1929). 
Mr.  Robert  Jemison,  Birmingham,  Ala.  (1930). 
William  B.  Hall,  M.D.,  Secretary,  Selma,  Ala.  (1929). 
Mr.  G.  Walker  Duvall,  Cheraw,  S.  C.  (1930). 


STANDING  COMMITTEES 

TO   ACT   DURING   THE  RECESS   OF   THE   BOARD   OF   TRUSTEES 

COMMITTEE  ON  ENDOWMENT 

The  Vice-Chancellor,  ex-officio  Chairman  ;  the  Treasurer,  ex-officio 
Secretary  ;  Charles  Nelson  (1928),  Nashville,  Tenn.;  G.  R.  Parker 
(1929),  Lexington,  Ky. ;  W.  A.  Sadd,  D.C.L.  (1930),  Chattanooga, 
Tenn. 

COMMITTEE  ON  ORDER  AND  DISCIPLINE 

The  Chancellor,  the  Vice-Chancellor,  and  Messrs.  Torian  and 
Soaper. 

COMMITTEE  ON  MEMORIALS  IN  ALL  SAINTS  CHAPEL 
.    The  Chancellor,  the  Vice-Chancellor,  and  the  Chaplain. 
HONORARY  DEGREES 

The  Bishop  of  Atlanta,  Chai?-man. 
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Of  the  Board  of  Trustees  of  the  University  of  the  Soittk 
for  the  Sessions  of  IQ28 


FIRST  DAY 

Sewanee,  Tennessee, 
Thursday,  June  7,  9:00  a.m. 

The  Board  of  Trustees  of  the  University  of  the  South 
inaugurated  its  annual  meeting  by  a  celebration  of  the 
Holy  Communion  in  All  Saints  Memorial  Chapel  at  9:00 
a.m.,  the  Rt.  Rev.,  the  Bishop  of  Tennessee,  Chancellor, 
being  the  celebrant,  assisted  by  the  Rev.  Raimundo  de 
Ovies,  Chaplain  of  the  University. 

The  address  to  the  Board  of  Trustees  was  made  by  the 
Chancellor. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall, 
at  10:30  a.m.,  the  Chancellor  in  the  chair. 

The  roll  of  the  Trustees  was  called  by  the  Secretary  of 
the  last  meeting,  as  follows: 

THE  BISHOPS 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of 
Tennessee,  and  President  of  the  Board. 

The  Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana. 

The  Rt.  Rev.  Geo.  H.  Kinsolving,  D.D.,  Bishop  of 
Texas. 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop 
of  Tennessee. 

The  Rt.  Rev.  Jos.  Blount  Cheshire,  D.D.,  Bishop  of 
North  Carolina. 
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The  Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of 
Lexington. 

The  Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of 
Western  North  Carolina. 

The  Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  LL.D., 
Bishop  of  Mississippi. 

The  Rt.  Rev.  Chas.  Edward  Woodcock,  D.D.,  LL.D., 
Bishop  of  Kentucky. 

The  Rt.  Rev.  Wm.  Alexander  Guerry,  D.D.,  Bishop  of 
South  Carolina. 

The  Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of 
Georgia. 

The  Rt.  Rev.  James  R.  Winchester,  D.D.,  Bishop  of 
Arkansas. 

The  Rt.  Rev.  Frederick  F.  Johnson,  D.D.,  Bishop  of 
Missouri. 

The  Rt.  Rev.  William  T.  Capers,  D.D.,  Bishop  of 
West  Texas. 

The  Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South 
Florida. 

The  Rt.  Rev.  Thomas  C.  Darst,  D.D.,  Bishop  of  East 
Carolina. 

The  Rt.  Rev.  Harry  Tunis  Moore.  D.D.,  Bishop  of 
Dallas. 

The  Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta. 

The  Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor 
of  Texas. 

The  Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coad- 
jutor of  Mississippi. 

The  Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of 
Upper  South  Carolina. 

The  Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coad- 
jutor of  North  Carolina. 
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The  Rt.  Rev.  James  Matthew  Maxon,  D.D.,  Bishop- 
Coadjutor  of  Tennessee. 

The  Rt.  Rev.  William  George  McDowell,  Jr.,  D.D., 
Bishop  of  Alabama. 

The  Rt.  Rev.  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida. 

The  Rt.  Rev.  E.  Cecil  Seaman,  D.D.,  Bishop  of  North 
Texas. 

The  Rt.  Rev.  John  Durham  Wing,  D.D.,  Bishop-Coad- 
jutor of  South  Florida. 

The  Rt.  Rev.  Thos.  Casady,  Bishop  of  Oklahoma. 

CLERICAL  AND  LAY  TRUSTEES 

Alabama:  Rev.  J.  H.  Harvey,  E.  C.  Armes,  W.  H. 
Armbrecht. 

Arkansas:  Rev.  W.  P.  Witsell,  D.D.,  W.  B.  Bruce, 
M.D.,  W.  C.  O'Farrell. 

Atlanta:  Rev.  S.  Alston  Wragg,  G.  H.  Noble,  Sr., 
M.D.,  D.C.L.,  Z.  D.  Harrison,  D.C.L. 

Dallas:  Rev.  G.  R.  Fenner,  J.  H.  Shelton,  D.  E. 
Nicholson. 

East  Carolina:  Rev.  Geo.  F.  Cameron,  Wm.  Dunn,  Jr., 
J.  Q.  Beckwith. 

Florida:  Rev.  G.  Hendree  liarrison,  D.D.,  Albion  W. 
Knight,  Jr.,  John  H.  Cook. 

Georgia:  Rev.  S.  B.  McGlohon,  C.  Quintard  Wright, 
F.  D.  Aiken. 

Kentucky:  Rev.  R.  L.  McCready,  D.D.,  Litt.D.,  A.  M. 
Rutledge,  J.  ]\lorton  Morris. 

Lexington:  Rev.  T.  L.  Settle,  H.  T.  Soaper,  G.  R. 
Parker. 

Louisiana:  Rev.  C.  B.  K.  Weed,  L.  Kemper  Williams, 
E.  L.  Gladney. 
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Mississippi:  Rev.    E.    R.    Jones,   T.    M.    Sykes,  B.  F. 
Cameron. 

Missouri:  Rev.     Carroll    M.    Davis,    LL.D.,  John   G. 
Lonsdale,  R.  L.  Orcutt. 

North  Carolina:  Rev.    John   Moore  Walker,    Lewis   C. 
Burwell,  Godfrey  Cheshire. 
North    Texas:  Rev.    W.    P.    Gerhart,    E.    A.    Simpson, 
Henry  James. 

Oklahoma:  Rev.  Chas.  L.  Widney,  Alleyne  Toothaker, 
Geo.  L.  Watkins. 

South  Carolina:  Rev.  F.  W.  Ambler,  G.  W.  Duvall, 
Wm.  Egleston,  M.D. 

South  Florida:  Rev.  Willis  G.  Clark,  J.  C.  M.  Valentine, 
Floyd  L.  Knight. 

Tennessee:  Rev.  W.  C.  Whitaker,  D.D.,  Vernon  S. 
Tupper,  Chas.  S.  Martin. 

Texas:  Rev. ;  A.  S.  Cleveland,  Guy  A.  Blount. 

Upper  South  Carolina:  Rev.  T.  P.  Noe,  LeGrand  Guerry, 
M.D.,  Wm.  M.  Barnwell. 

West  Texas:  Rev.  B.  S.  McKenzie,  Harry  Heany,  M.D., 
Theo.  Otto  Buchell. 

Western  North  Carolina:  Rev.  G.  Floyd  Rogers,  Har- 
mon Miller,  Reginald  Howland. 

Associated  Alumni:  Rt.  Rev.  Walter  Mitchell,  D.D., 
Rev.  W.  S.  Claiborne,  D.D.,  W.  B.  Hall,  M.D.,  John 
L.  Doggett,  Esq.,  Oscar  Torian,  M.D.,  Robt.  Jemison,  Jr. 

The  following  members  were  found  to  be  present: 

The   Bishops   of    Tennessee,     Mississippi,     Kentucky, 

Georgia,    Missouri,    Atlanta;    Coadjutor    of   Mississippi, 

Upper  South  Carolina,  Coadjutor  of  Tennessee,  Alabama, 

North    Texas,     Coadjutor    of   South  "Florida;    the    Rev. 
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Messrs.  Harvey,  Wragg,  Harrison,  McGlohon,  Settle, 
Weed,  Davis,  Walker,  Rogers,  Claiborne;  and  Messrs. 
Bruce,  Soaper,  Parker,  Gladney,  Burwell,  Duvall,  Martin, 
Torian,  and  Doggett. 

The  Secretary  announce.]  the  presence  of  a  quorum,  and 
the  Chair  declared  the  Board  duly  organized. 

The  Chair  appointed  as  a  Committee  on  Credentials,  the 
Bishop  of  Upper  South  Carolina  and  the  Rev.  Mr.  Mc- 
Glohon. 

The  presence  on  the  floor  of  the  Rev.  Chas.  T.  Wright, 
a  member  of  the  Board  of  Regents,  was  noted. 

The  election  of  a  Secretary  being  in  order,  the  Bishop 
of  Mississippi  moved  that  a  special  committee  be  appointed 
to  which  shall  be  referred  the  resignation  of  the  Secretary, 
and  that  election  be  postponed  until  this  committee  shall 
have  made  its  report;  and  the  Chair  appointed  as  said  com- 
mittee, the  Bishop  of  Mississippi  and  the  Rev.  Mr.  Wragg. 

On  motion,  Mr.  Glass  was  requested  to  act  as  Secretary 
until  an  election  is  effected. 

The  Chair  requested  permission  to  present  to  the  Board 
the  report  of  the  special  committee  on  the  revision  of  the 
Constitution  and  Ordinances,  as  prepared  by  Col.  Harrison, 
and  asked  its  reference  to  the  Committee  on  Constitution 
and  Ordinances,  and  the  report  was  so  referred. 

The  Secretary,  was  instructed  to  send  to  the  Bishop  of 
North  Carolina,  the  Bishop  of  Arkansas,  Col.  Z.  D.  Harri- 
son, and  to  the  family  of  Bishop  Guerry,  telegrams  regret- 
ting the  absence  of  these  several  members  of  the  Board. 

The  Committee  on  Credentials  reported  that  the  roll  as 
called  by  the  Secretary  was  correct  as  per  the  credentials 
in  his  hands,  and  the  report  was  adopted. 
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The  Vice-Chancellor  appeared  and  read  his  Annual 
Report.     (See  Appendix  I.) 

On  motion  of  the  Bishop-Coadjutor  of  Mississippi,  the 
several  portions  of  the  Vice-Chancellor's  Report  were  re- 
ferred to  proper  committees. 

The  Chair  appointed  the  following  Standing  Committees 
of  the  Board: 

STANDING  COMMITTEES  OF  THE  BOARD 

Credentials:  The  Bishop  of  Upper  South  Carolina,  and 
the  Rev.  Mr.  McGlohon. 

Finance:  The  Bishops  of  Missouri  and  Florida,  and  the 
Coadjutor  of  Tennessee,  and  Messrs.  Duvall,  Parker, 
Martin,  Gladney  and  Cleveland. 

Constitution  and  Ordinances:  The  Bishops  of  Georgia, 
North  Texas  and  Kentucky,  the  Rev.  Mr.  Wragg,  and  Mr. 
Doggett. 

Academic  Department:  The  Bishop-Coadjutor  of  Mis- 
sissippi, the  Rev.  Drs.  Davis  and  Harrison,  the  Rev.  Mr. 
Rogers,  and  Messrs.  Gladney  and  Knight. 

Theological  Department:  The  Bishop  of  Mississippi, 
and  Coadjutor  of  South  Florida,  the  Rev.  Dr.  Whitaker, 
and  the  Rev.  Messrs.  Wragg  and  Weed. 

The  Sewanee  Military  Academy:  The  Bishops  of  Upper 
South  Carolina  and  North  Texas,  the  Rev.  Messrs. 
Walker  and  Settle,  Dr.  Bruce,  and  Mr.  Cheshire. 

Buildings  and  Lands:  The  Bishop-Coadjutor  of  Ten- 
nessee, the  Vice-Chancellor,  the  Rev.  Dr.  Claiborne,  the 
Rev.  Mr.  Walker,  and  Mr.  Soaper. 
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Library:  The  Bishop-Coadjutor  of  South  Florida,  the 
Rev.  Dr.  Harrison,  the  Rev.  Mr.  Harvey,  and  Messrs. 
Burwell  and  Cheshire. 

Honorary  Degrees:  The  Bishops  of  Atlanta  and  Ala- 
bama, the  Rev.  Dr.  Davis,  and  Messrs.  Martin  and  Parker. 

Sanitary  Measures:  The  Bishop-Coadjutor  of  Missis- 
sippi, the  Rev.  Messrs.  Weed  and  Rogers,  and  Drs. 
Torian,  Bruce  and  Noble. 

Petitions  and  Memorials:  The  Bishop  of  North  Texas, 
the  Rev.  Drs.  Claiborne  and  Harrison,  and  Rev.  Mr. 
Wragg. 

Unfinished  Business:  The  Bishop  of  Alabama,  and  the 
Rev.  Messrs.  Wragg,  Weed  and  Settle. 

Elections  to  be  Held:  The  Bishop  of  North  Texas,  the 
Rev.  Messrs.  Weed  and  McGlohon,  and  Dr.  Torian. 

Nominations:  The  Bishops  of  Kentucky  and  Georgia 
the  Rev.  Dr.  Davis,  and  Mr.  Soaper. 

Memorials:  The  Bishop  of  Mississippi,  and  the  Rev 
Messrs.  Wragg,  Walker  and  Harvey. 

Order  and  Discipline:  The  Chancellor,  the  Vice-Chan 
cellor,  Dr.  Torian,  and  Mr.  Soaper. 

Physical  Education:  The  Bishop-Coadjutor  of  Ten 
nessee,  the  Rev.  Dr.  Claiborne,  the  Rev.  Mr.  Harvey 
and  Dr.  Bruce. 

Hospital:  The  Bishops  of  Missouri  and  Florida,  the  Rev 
Dr.  Claiborne,  Drs.  Torian,  Bruce  and  Noble,  and  Mr 
Doggett. 

Report  of  Chaplain:  The  Bishop- Coadjutor  of  South 
Florida,  the  Rev.  Dr.  Whitaker,  the  Rev.  Mr.  Wragg,  and 
Mr.  Vernon  Tupper. 
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In  addition  to  these  Standing  Committees,  the  Chair 
appointed  the  following  committees: 

Gifts  Received:  The  Bishops  of  Atlanta  and  Mississippi, 
the  Rev.  Dr.  Davis,  and  Dr.  Torian. 

Resignation  of  the  Secretary:  The  Bishop  of  Mississippi 
and  Rev.  Mr.  Wragg. 

Resignation  of  Colonel  Harrison:  The  Bishop  of  Ken- 
tucky, and  the  Rev.  Dr.  Davis. 

The  Bishop  of  Georgia  presented  to  the  Board  the  fol- 
lowing letter  which  he  had  just  received  from  Colonel 
Harrison: 

Because  of  ill  health,  I  now  realize  that  after  forty-five  years  of 
service  for  the  University,  the  time  has  come  when  I  should  relinquish 
the  joys  and  cares  of  that  service,  at  least  as  a  member  of  the  Board 
of  Regents.  Wherefore,  I  now  ask  you  to  present  at  the  proper  time 
my  resignation  as  a  member  of  that  Board. 

(Signed)     Z.  D.  Harrison. 

On  motion,  the  resignation  was  accepted,  and  a  special 
committee  consisting  of  the  Bishop  of  Kentucky  and  the 
Rev.  Dr.  Davis  were  appointed  to  draw  up  a  suitable 
testimonial  of  appreciation  of  the  long,  faithful,  able  and 
valuable  services  of  Colonel  Harrison,  as  a  member  of  this 
Board,  and  the  Board  of  Regents. 

On  motion  of  the  Bishop  of  Georgia,  to-morrow  morn- 
ing at  ii  o'clock  was  appointed  as  the  hour  for  hearing 
the  report  of  the  Expansion  Campaign  Committee. 

On  motion,  the  special  Committee  on  Reorganization  of 
the  Board  of  Trustees,  was  requested  to  meet  and  confer 
with  the  Committee  on  Constitution  and  Ordinances,  so 
that  they  might,  if  possible,  make  a  joint  report  to  this 
Board. 

Recess  was  taken  until  2:30  p.m. 
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The  Board  reassembled  at  the  appointed  time,  the 
Chancellor  in  the  chair. 

The  Secretary  reported  that  he  had  received  from  the 
Bishop  of  North  Carolina  a  telegram,  appointing  Mr.  God- 
frey Cheshire  as  Trustee  from  the  Diocese  of  North  Car- 
olina, in  the  place  of  Mr.  John  H.  Cutter. 

No  objection  being  made  in  response  to  the  request  of 
the  Chair,  Mr.  Cheshire  was  seated. 

Mr.  Cheshire  was  found  to  be  present,  as  was  also  Mr. 
A.  S.  Cleveland,  Trustee  from  Texas. 

Dr.  Torian,  for  the  Committee  on  Elections  to  be  Held, 
reported  as  follows,  and  the  report  was  received  and  re- 
ferred to  the  Committee  on  Nominations;  but  the  nomina- 
tion of  the  two  professors  was  referred  to  the  Committee 
on  the  Academic  Department: 

Your  committee  has  examined  the  records,  and  finds  the  following 
elections  to  be  held  • 

(i)  Librarian,  for  one  year;  (2)  Health  Officer,  for  one  year;  (3) 
Professor  of  Philosophy,  to  fill  the  unexpired  term  of  four  years:  (4) 
Professor  of  Forestry,  to  fill  the  unexpired  term  of  four  years;  (5) 
Members  of  the  Board  of  Regents  for  three  years,  to  succeed  the 
Rt,  Rev.  F.  F.  Reese,  D.D.,  the  Rev.  W.  C.  Whitaker,  D.D.,  Mr. 
Geo.  R.  Parker,  Dr.  Benjamin  F.  Finney,  LL.D.,  and  the  unexpired 
term  of  Colonel  Z.  D.  Harrison,  D.C.L.,  for  one  year;  (6)  Committee 
on  Endowment  to  succeed  Mr.  Chas.  Nelson,  to  be  elected  for  three 
years  ;  (7)  Five  members  of  the  Board  of  Managers  of  the  Hospital, 
to  serve  for  one  year. 

,    (Signed)     E.  Cecil  Seaman,  Chairman, 
O.  N.  Torian,  Secretary. 

On  motion  of  the  Bishop  of  Georgia,  the  hours  of  meet- 
ing of  the  Board  were  fixed  at  from  9:30  a.m.  to  12:30 
p.M.and  from  2:30  p.m.  to  5  p.m. 

The  following  resolution  was,  on  motion  of  the  Bishop- 
Coadjutor  of  Tennessee,  adopted: 
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Resolved,  That  the  chairman  of  the  Board  of  Trustees  of  the  Uni- 
versity of  the  South  appoint  a  special  Commission  to  consider  the 
whole  question  of  the  relationship  of  the  University  of  the  South  to 
other  educational  institutions  of  the  Church  in  the  dioceses  associated 
with  the  University,  and  the  whole  programme  of  Religious  Educa- 
tion in  this  region  ;  that  this  report  be  referred  to  the  said  Com- 
mission with  instructions  to  bring  in  a  preliminary  report  during  this 
meeting  of  the  Board,  if  possible,  and  to  report  further  at  the  meeting 
next  year. 

Together  with  this  resolution,  there  was  submitted  the 
following  report.    (See  Appendix  VI.) 

Adjournment  was  had  until  9:30  a.m.  to-morrow. 


SECOND  DAY 

The  Board  was  called  to  order  by  the  Chancellor  at  9:30 
a.m.,  and  the  meeting  opened  with  prayer. 

The  minutes  of  the  previous  day's  sessions  were  read  and 
adopted. 

The  following  named  members  of  the  Board  were  found 
to  be  present:  The  Bishops  of  Florida  and  East  Carolina, 
Dr.  Noble  of  Atlanta,  Mr.  Tupper  of  Tennessee,  and  Mr. 
Knight  of  Florida. 

The  Bishop  of  Missouri  presented  the  report  of  the 
Committee  on  Finance,  and  it  was  adopted  as  follows: 

Your  committee  has  examined  the  books  and  accounts  of  the  Uni- 
versity, and  finds  that  they  have  been  audited  by  a  certified  public 
accountant. 

Your  committee  urges  the  Vice-Chancelior  to  use  diligent  care  that 
the  budget  estimate  be  not  exceeded  in  the  several  activities  of  the 
University  and  Academy. 

Your  committee  believes  that  the  time  has  come  when  every  parish 
and  every  diocese  should  be  urged  to  include  a  certain  amount  in  its 
annual  budget  toward  the  operating  expenses  of  the  University  ;  and 
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that  Trustees  resident  in  each  diocese  should  make  an  earnest  effort  to 
accomplish  this  end. 

Your  committee  recommends  that  immediate  effort  be  made  to 
secure  as  Financial  Agent  for  the  University  a  man  of  demonstrated 
money-raising  ability,  whose  duty  it  shall  be  to  conserve  and  further 
develop  the  interest  and  enthusiasm  which  have  been  aroused  through- 
out the  country  on  account  of  the  Expansion  Campaign  He  should 
be  an  energetic,  high-powered  man — no  pensioner — and  provision 
should  be  made  to  pay  him  a  sufficient  salary. 
Respectfully  submitted, 

Frederick  Foote  Johnson,  Chairman^ 

G.  W.  Duvall, 

Jas.  M.  Maxon, 

Geo.  R.  Parker, 

E.  L.  Gladney. 

The  Bishop  of  Alabama  reported  for  the  Committee  on 
Unfinished  Business  that  there  were  four  matters  of  un- 
finished business,  but  they  were  all  in  the  hands  of  the 
committees  of  the  Board. 

The  Committee  on  Nominations  submitted  the  follow- 
ing nominations  and  the  nominees  were,  after  being  sepa- 
rately voted  on,  elected,  as  follows: 

For  Librarian  for  one  year :  Miss  Louise  Finley. 

For  Health  Officer  for  one  year:  R.  M.  Kirby-Smith,  M  D. 

For  Board  of  Regents  for  three  years :  Rt.  Rev.  F.  F.  Reese,  D.D., 
Rev.  W.  C.  Whitaker,  D.D.,  Geo.  R.  Parker,  B.  F.  Finney,  LL.D., 
and  for  the  unexpired  term  of  Col.  Z.  D.  Harrison,  John.  L.  Doggett, 
Esq. 

Board  of  Governors  for  the  Hospital  for  one  year:  Dr.  Geo.  M. 
Baker,  Rev.  E.  W.  Mellichampe,  Rev.  W.  H.  DuBose,  D.D.,  Rev.  W. 
S.  Claiborne,  D.D.,  Rev.  Father  Anderson. 

The  election  of  one  member  of  the  Endowment  Committee  to  suc- 
ceed Mr.  Chas.  Nelson  is  provided  for  by  ordinance  and  is  to  be 
elected  by  the  Board  of  Regents. 

Chas.  E.  Woodcock, 

Carroll  M.  Davis, 

H.  T.  Soaper,  Secretary. 
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Dr.  Torian  reported  for  the  Committee  on  the  Reorgani- 
zation of  the  Board  of  Trustees,  and  the  report  was  re- 
ceived and  referred  to  the  Committee  on  Constitution  and 
Ordinances. 

The  Bishop  of  Atlanta  presented  Report  No.  I  of  the 
Committee  on  Honorary  Degrees,  as  follows: 

The  Committee  on  Honorary  Degrees  begs  leave  to  report  as  fol- 
lows: They  have  considered  and  examined  the  papers  presented, 
and  recommend  for  the  degree  of  Doctor  of  Divinity  {honoris  causa)  ; 

(i  )  The  Rev.  Henry  Erskine  Hill,  M.A.,  Provost  of  St.  Andrew's 
Cathedral,  Aberdeen,  Scotland;  The  Rev.  James  Gamewell  Glass, 
B.A.,  G  D.,  Archdeacon  of  the  Diocese  of  South  Florida;  The  Rt. 
Rev.  Thomas  C.isady,  Missionary  Bishop  of  Oklahoma. 

(2)  For  the  degree  of  Doctor  of  Letters  {honoris  causa)  :  Mr.  Ar- 
chibald Robinson  Hoxton,  Principal  of  the  Episcopal  High  School, 
Virginia. 

(3)  For  the  degree  of  Doctor  of  Civil  Law  {honoris  causa)  :  Mr. 
Warren  Kearny,  New  Orleans,  La. 

H.  J.  Mikell,  Chairman, 
Carroll  M.  Davis,  Secretary. 

The  Rev.  Dr.  Harrison  and  Mr.  Knight  were  appointed 
tellers,  and  an  election  by  ballot  ordered,  resulting  in  the 
election  of  the  nominees  of  the  committee,  and  the  adop- 
tion of  their  recommendation.  The  ballot  in  each  case  was 
taken  separately,  each  nominee  receiving  the  necessary 
four-fifths  majority  vote. 

There  was  referred  to  the  Committee  on  Constitution 
and  Ordinances  the  amendment  suggested  by  the  Vice- 
Chancellor  with  regard  to  the  Sewanee  Review,  as  found 
on  page  61  of  the  Proceedings  of  1927,  and  also  his  sug- 
gested amendment  to  Ordinance  XXX,  section  8. 

The  Bishop  of  Atlanta  reported  for  the  Committee  on 
Gifts  to  the  University,  as  follows: 
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The  Board  of  Trustees  of  the. University  of  the  South  have  heard 
from  the  Vice-Chancellor  of  the  gift  of  $50,000  from  Mrs.  Hugh 
McK.  Landon,  as  an  endowment  of  the  chair  of  English  in  the  Uni- 
versity as  a  memorial  of  her  father,  Mr.  Jesse  Spalding. 

Resolved,  That  the  Board  of  Trustees  hereby  expresses  to  Mrs. 
Landon  its  deep  appreciation  and  sincere  thanks  for  her  generous 
gift,  and  assures  her  that  her  name,  and  the  name  of  her  father,  will 
ever  be  held  at  Sevvanee  in  grateful  remembrance. 

And  also  the  following  : 

The  Board  of  Trustees  having  received  through  the  Vice-Chancel- 
lor a  gift  of  $1,000,  which  Mrs.  Fannie  Preston  had  been  requested 
to  convey  and  present  to  the  University  for  the  purpose  of  erecting 
memorial  gates  to  the  domain  of  the  University,  desires  to  express  to 
Mrs.  Preston  its  warm  appreciation  of  the  gift,  and  the  Board  de- 
lights to  take  this  opportunity  of  expressing  to  Mrs.  Preston  the  af- 
fection which  many  generations  of  Sewanee  men  feel  for  her.  We 
assure  Mrs.  Preston  that  she  has  in  full  measure  our  respect  and  re- 
verence. 

The  Board  of  Trustees  would  place  on  record  its  gratitude  and 
thanks  for  the  following  gifts  : 

Two  thousand  dollars  from  Mr.  Frank  L.  Polk,  to  be  added  to  the 
Polk  Memorial  Fund  for  the  Endowment  of  the  Library,  bringing 
that  Fund  to  the  amount  of  $12,000. 

Two  thousand  dollars  from  the  will  of  Annie  C.  Kane  to  be  used 
for  the  general  purposes  of  the  Emerald-Hodg<-on  Hospital. 

The  Board  would  express  to  these  donors  its  appreciation  of  their 
generous  aid. 

The  hour  having  arrived  for  the  special  order  of  the  day, 
namely,  the  report  of  Mr.  Barrett,  Chairman  of  the  Ex- 
pansion Campaign  Committee,  Mr.  Barrett  submitted  his 
report,  together  with  the  report  of  Mr.  Harold  R.  Flintoff, 
Director  of  the  Campaign,  as  representing  the  firm  of 
Tamblyn  and  Brown.  Their  reports  are  as  follows,  but 
both  Mr.  Barrett  and  Mr.  Flintoff  spoke  at  length  relative 
to  the  work  and  the  results  of  the  Campaign,  and  the  im- 
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portance   and  necessity  of  the  follow-up  work  if  the  full 
benefits  of  the  Campaign  are  to  be  secured: 

To  the  Chancellor  and  Board  of  Trustees 

of  the  University  of  the  South,  Sewanee,  Tenn. 

Gentlemen  :  I  am  pleased  to  make  herewith  my  final  report  as 
General  Chairman  of  the  Sewanee  Expansion  Fund.  I  am  making 
this  report  from  a  personal  standpoint,  as  it  has  not  been  possible  to 
secure  a  meeting  of  the  Campaign  Committee  since  the  inauguration 
of  the  Campaign. 

The  report  of  Messrs.  Tamblyn  and  Brown,  which  is  attached  here- 
to and  which  forms  a  part  of  this  report,  shows  that  the  total  amount 
which  has  been  reported  to  date,  and  for  which  pledges  are  in  the 
hands  of  the  Treasurer,  amount  to  $312,341.16.  In  addition,  there  have 
been  received  advices  of  subscriptions  which  have  not  yet  reached 
us,  which  will  bring  the  total  up  to  $387,341.16.  The  cost  of  the  Cam- 
paign was  $87,437.24. 

I  desire  to  express  our  sincere  thanks  and  cordial  appreciation  of 
the  services  of  Messrs.  Tamblyn  and  Brown,  the  managers  of  the 
Campaign,  and  to  Harold  R.  Flintoff,  the  Director,  for  the  manner  in 
which  the  Campaign  has  been  conducted.  They  have  gone  far  be- 
yond the  letter  of  their  contract  in  their  endeavors  to  make  the  Cam- 
paign a  success.  Mr.  Flintoff  has  shown  a  deep  and  personal  interest 
in  Sewanee  and  has  been  untiring  in  his  efforts. 

I  respectfully  suggest  that  the  recommendations  of  Messrs.  Tam- 
blyn and  Brown,  contained  in  their  report,  as  well  as  the  recommen- 
dations of  the  Chairman  for  the  employment  of  a  permament  Endow- 
ment or  Financial  Secretary,  be  given  careful  consideration. 
Respectfully  submitted, 

(Signed)     Robert  S.  Barrett, 
Sewanee,  Tenn.,  June  8,  1928.  General  Chairman. 

Report  of  Mr.  Harold  R.  Flintoff,  representing  Tamblyn 
and  Brown: 

Mr.  Robert  South  Barrett,  Chairman, 
and  Members  of  the  Campaign  Committee 
of  the  Sewanee  Expansion  Fund, 

Gentlemen  :  I  respectfully  submit  herewith  the  report  of  Messrs. 
Tamblyn  and  Brown  in  duplicate.     It  embraces,  as  is  shown  by  the 
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index  thereof,  reports  of  all  our  activities  with  regard  to  the  Sewanee 
Expansion  Fund  from  the  first  organization  meeting  in  February, 
1927,  up  to  and  including  June  6,  1928. 

It  is  needless  to  assure  you  of  my  personal  regret  that  the  figures 
shown  are  not  larger,  but  I  believe  you  will  find  set  forth  in  the  report 
the  various  reasons  and  conditions  for  this  situation. 

I  would  like  to  take  this  opportunity  to  assure  you  that  this  cause 
has  been  one  that  not  only  has  received  my  own  best  efforts  but  that 
I  have  been  fortunate  in  being  associated  with  others  who  have  given 
me  the  best  that  is  in  them. 

I  wish  to  add  to  the  statements  in  the  report  that  from  my  per- 
sonal knowledge  of  the  Campaign,  and  on  a  close  analysis  of  the 
facts  contained  in  the  report,  I  see  no  well-founded  reason  for  any 
discouragement.  To  the  contrary,  there  is  every  indication  that 
much  of  the  indifference  and  inertia  has  been  removed,  and  that  as 
I  relinquish  the  direction  of  this  effort,  there  is  every  indication  that 
if  the  recommendations  made  by  my  firm  are  carried  out  in  the 
spirit  with  which  they  are  made,  within  five  years  you  will  have  more 
than  the  sum  you  now  seek. 

Assuring  you  that  I  am  at  your  service  in  any  manner  that  you  may 
see  fit  to  call  upon  me,  I  am, 

Yours  respectfully, 
(Signed)     Harold  R.  Flintoff,  Director. 

(The  complete  report  of  Tamblyn  and  Brown  has  been 
placed  in  the  hands  of  the  Vice-Chancellor  for  safe-keep- 
ing.— J.  G.  G.,  Sec). 

At  the  suggestion  of  the  Chair,  a  committee  consisting 
of  the  Bishop  of  Mississippi  and  Mr.  Doggettwas  appointed 
to  prepare  a  suitable  expression  to  Mr.  Barrett  of  the 
deep  and  affectionate  gratitude  of  the  Board  for  his  work 
as  Chairman  of  the  Expansion  Campaign  Committee,  and 
the  committee  presented  the  following  report,  which  was 
adopted  by  a  rising  vote: 

The  committee  to  prepare  the  expression  of  appreciation  to  Mr. 
Robert  S.  Barrett  begs  to  offer  this  letter,  to  be  signed  by  the  Presi- 
dent of  our  Board,  and  on  our  behalf : 
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Mr.  Robert  S.  Barrett  : 

We  of  the  Board  of  Trustees  have  heard  with  grave  attention  and 
grateful  appreciation  your  report  as  Chairman  of  our  committee, 
charged  with  the  task  of  raising  the  Expansion  Fund.  We  are  aware 
of  the  sacrifice  which  you  have  made  in  order  to  accept  our  call  to 
so  great  a  task.  We  are  equally  aware  of  the  many  obstacles  which 
retarded  your  efforts  ;  the  sundry  local  interests  which  have  demanded 
the  allegiance  of  many  whose  active  support  would,  most  likely,  have 
been  given  you  ;  the  disasters  in  a  large  area,  very  generally  loyal  to 
Sewanee,  which  have  crippled  our  brethren  and  reduced  their  re- 
sources. 

In  spite  of  what  now  seem  insuperable  barriers,  you  have,  with 
undaunted  persistence  and  loyal  hopefulness,  conducted  your  cam- 
paign with  a  considerateness  and  tactfulness  that  seemed  to  have 
unbarred  the  door  for  the  continued  activity  of  your  successors  in 
the  effort. 

You  have  inspired  us  with  renewed  courage  for  the  task,  while 
preparing  the  field  for  endeavor. 

We  want  you  to  know,  as  our  friend,  as  a  loyal  alumnus,  and  as 
our  leader  in  the  campaign,  how  greatly  we  appreciate  your  wisdom, 
your  patience  and  your  success  under  extraordinarily  trying  con- 
ditions. 

We  thank  you  profoundly,  and  confidently  look  forward  to  your 
continued  interest  and  cooperation  with  us  in  ways  which  our  mutual 
interest  and  devotion  to  Sewanee  will  surely  indicate  to  us. 

T.  D.  Bratton,  Chairman, 
Jno.  L.  Doggett. 

By  resolution,  and  by  a  rising  vote,  the  grateful  thanks 
and  appreciation  of  the  Board  were  extended  to  Mr.  Harold 
R.  Flintpff  and  the  firm  of  Tamblyn  and  Brown,  for  their 
efforts  in  behalf  of  the  Campaign  for  Expansion  and  En- 
dowment. 

On  motion  of  Mr.  Parker,  the  following  resolution  was 
adopted : 

Resolved,  That  in  compliance  with  the  suggestion  of  the  Finance 
Committee  and  the  Campaign  Committee,  the  Board  of  Regents  be 
instructed  to  appoint,  as  soon  as  practicable,  a  Fiscal  Agent  to  carry 
on  the  work  of  the  Committee  on  Expansion  and  Endowment. 
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The  Board  paused  in.  its  proceedings  for  mid-day 
prayers. 

The  Rev.  Mr.  Rogers  presented  the  report  of  the  Com- 
mittee on  the  Academic  Department,  and  the  recommen- 
dation of  the  committee  was  adopted,  the  elections  to  the 
several  professorships  being  voted  on  separately,  and  in 
each  case  by  the  necessary  vote,  as  follows : 

Your  committee  has  examined  the  Report  of  the  Dean  of  the  Col- 
lege of  Arts  and  Sciences  and  that  portion  of  the  Vice-Chancellor's 
Report  related  thereto,  and  begs  leave  to  report  as  follows  :  We  note 
with  satisfaction  the  exceptionally  good  attendance  and  the  generally 
healthy  condition  obtaining  throughout  the  College,  in  particular  the 
action  of  the  student-body,  on  its  own  initiative,  in  bringing  about  an 
improved  relationship  between  the  old  and  new  students. 

We  are  impressed  by  the  Dean's  comments  in  his  report  and  in  his 
conference  with  your  committee,  in  the  matter  of  the  increasing  at- 
tendance of  students  whose  academic  failure  elsewhere  has  led  them 
to  enter  this  institution,  and  recommend  approval  of  the  methods 
outlined  in  the  Dean's  report  by  which  proper  standards  are  main- 
tained. 

Your  committee  notes  the  small  attendance  at  the  Summer  School. 
We  recognize  the  purpose  of  the  School  provided  for  special  students 
and  also  the  provision  that  is  made  for  Summer  Conferences 
(Schools)  of  Instruction,  and  while  we  recognize  the  desirability  of  not 
lowering  the  standard  of  the  present  Summer  School,  we  would  recom- 
mend that  conservative  efforts  be  made  to  enlarge  this  School. 

We  further  note  the  necessity  of  raising  the  grade  for  elegibility  to 
Phi  Beta  Kappa  to  90,  as  the  number  at  85  is  too  great  under  condi- 
tions imposed  by  the  National  Constitution. 

Your  committee  recorhmends  that  the  Board  of  Trustee  elect: 

r    1.  Acting  Professor  John  S.  McDonald  full  Professor  of  Philosophy 
for  the  unexpired  term. 

2.  Acting  Professor  George  F.  Rupp  full  Professor  of  Forestry  for 
the  unexpired  term. 

3.  That  Confirmation  be  granted  the  appointments  of  the  Vice- 
Chancellor  as  follows:  (a)  Mr.  C.  M.  Montgomery,  Instructor  in 
Spanish  for  one  year. 
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4.  (b)  Mr.  Abbott  G.  Martin,  Instructor  in  English  for  one  year. 

5.  That  authority  be  granted  the  Vice-Chancellor  to  appoint  a 
suitable  man,  for  one  year,  as  Acting  Professor  of  American  History 
and  Political  Science,  at  a  salary  provided  for  in  the  budget. 

Your  committee  offers  the  following  resolution :  That  the  recom- 
mendations of  your  committee  be,  and  are  hereby  approved. 

Respectfully  submitted, 

William  Mercer  Green, 
Hendree  Harrison, 
George  Floyd  Rogers, 
E.  L.  Gladney, 
Carroll  M.  Davis. 

The  Bishop  of  Mississippi  presented  the  report  of  the 
Committee  on  Memorials,  and  the  several  memorials  were 
adopted  by  a  rising  vote.     (See  Appendix  IV.) 

TheBishopof  Kentucky  reported  forthe  specialcommittee 
appointed  to  prepare  a  suitable  expression  of  the  Board's 
regret  at  the  resignation  of  Colonel  Z.  D.  Harrison  from 
the  Board  of  Regents,  and  the  Secretary  was  instructed 
to  transmit  a  copy  of  the  report  to  Colonel  Harrison  as 
follows,  the  report  being  adopted  by  a  rising  vote: 

It  is  with  deep  regret  and  with  a  sense  of  irreparable  loss  that  we 
liave  learned  of  the  resignation  of  Colonel  Z.  D.  Harrison  as  a  mem- 
ber of  the  Board  of  Regents.  For  forty-five  years  he  has  faithfully 
and  loyally  served  the  University  of  the  South.  As  a  member  of  the 
Board  of  Regents  from  its  inauguration,  he  has  given  his  best  powers 
to  further  the  welfare  of  Sewanee.  We  cannot  find  terms  that  to  us 
seem  adequate  or  worthy  to  express  our  appreciation  for  this  devoted 
and  unselfish  service.  Few,  if  any,  have  labored  so  many  years  for 
Sewanee;  and  none  more  wisely  and  unreservedly.  It  is  a  record 
that  compels  our  admiration,  commands  our  highest  appreciation  and 
wins  our  warm  and  enduring  affection. 

Colonel  Harrison's  contribution  to  the  welfare  and  progress  of  the 
University  of  the  South,  both  as  Trustee  and  as  Regent,  is  beyond  all 
compensation.  We  feel  our  utter  incompetency  to  do  justice  to  our 
honored  and  beloved  co-worker   in  describing  his    long  and   varied 
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services.  Through  many  years  of  anxious  struggle  and  unparalleled 
sacrifices,  in  times  of  distress  and  uncertainty,  his  unwavering  faith 
and  incomparable  leadership  helped  Sewanee  to  weather  many  storms 
and  to  cleave  steadfastly  to  her  ideals. 

When  we  speak  of  our  personal  associations  with  Colonel  Harrison, 
we  do  so  out  of  grateful  hearts  and  loving  memories.  We  turned  to 
him  for  counsel,  and  he  never  failed  us.  We  felt  so  sure  of  his  mo- 
tives, and  always  trusted  him  without  misgivings.  We  summered 
and  wintered  with  him,  to  find  in  him  "that  chastity  of  honor  that 
would  feel  a  stain  as  a  wound." 

We  are  thankful  for  these  many  years  of  splendid  service,  and  for 
the  happy  associations,  and  we  sorrow  over  the  circumstances  that 
break  our  congenial  relations  which  we  shall  ever  hold  in  affection 
and  heart-felt  appreciation. 

The  Bishop  of  Florida  moved,  and  it  was  carried,  that  a 
committee  be  appointed  by  the  Chair  to  consider  and  re- 
port on  a  plan  for  the  continuation  of  the  Endowment 
Campaign,  and  the  following  committee  was  appointed: 
The  Bishop  of  Florida,  the  Bishop-Coadjutor  of  Tennessee, 
the  Vice-Chancellor,  and  Messrs.  Cleveland,  Gladney, 
Torian,  Tupper  and  Barrett. 

The  Bishop  of  North  Texas  was  appointed  chairman  of  the 
Committee  on  the  Sewanee  Military  Academy,  in  place  of 
the  Bishop  of  Upper  South  Carolina  who  was  compelled  to 
leave. 

Adjournment  was  had  until  2:30  p.m. 


The  Board  reassembled  at  the  appointed  time,  the 
Chancellor  in  the  chair. 

The  Bishop-Coadjutor  of  South  Florida  reported  for  the 
Committee  on  the  Library.  Resolutions  No.  1,  2,  3  were 
referred  to  the  Board  of  Regents;  Resolution  No.  4  was 
adopted,  as  follows: 
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The  committee  has  had  before  it  the  very  excellent  annual  report 
of  the  Librarian  and  has  also  had  the  benefit  of  conferring  with  her 
during  the  preparation  of  this  report. 

The  number  of  volumes  in  the  Library  is  42,387 — 600  having  been  ad- 
ded since  the  last  report ;  702  borrowers  are  registered,  and  the  total 
number  of  books  and  periodicals  circulated  during  the  year  was  11,834. 

The  Library  Endowment  Fund  has  been  increased  by  $2,000,  which 
was  added  by  Mr.  Frank  L.  Polk  to  the  Polk  Memorial  Fund,  bring- 
ing it  to  a  present  amount  of  $12,000,  which  with  the  Shoup  Memorial 
Fund  of  $2,000  makes  the  total  endowment  $14,000.  The  income 
from  this  is  used  in  the  purchase  of  new  books,  chosen  by  the  profes- 
sors in  charge  of  the  various  schools,  in  accordance  with  the  sum 
allotted  to  each  by  the  University  Library  Committee. 

There  still  exists  considerable  congestion  in  the  library  building, 
due  to  lack  of  shelf  room,  in  spite  of  the  fact  that  this  has  been  par- 
tially relieved  by  transferring  a  number  of  seldom-used  books  to  the 
tower.  Naturally,  this  is  only  a  temporary  makeshift,  and  each  year 
it  becomes  increasingly  difficult  to  house  the  additional  volumes. 

The  need  of  an  adequate,  fire-proof  stack-room  has  been  long 
recognized,  but  its  erection  must  apparently  await  upon  the  successful 
outcome  of  the  expansion  programme. 

The  University  has  in  its  possession  many  rare  and  old  books, 
some  of  which  are  exceedingly  valuable.  The  committee  is  quite  in 
agreement  with  the  Librarian  that  steps  should  be  taken  to  secure 
expert  advice  in  ascertaining  the  financial  value  of  these  volumes. 

Next  in  value  to  a  library  to  the  books  it  contains  is  its  cat- 
alogue. To  make  our  catalogue  effective,  a  large  proportion  of  the 
old  books  should  be  re-catalogued,  and  the  works  on  chemistry, 
physics,  and  biology  housed  in  Science  Hall,  included  in  the  catalogue 
in  the  main  Library.  Undoubtedly  the  Librarian  is  in  need  of  some 
skilled  person  to  assist  her  in  this  important  work,  and  the  committee 
endorses  her  request  for  a  part-time  worker. 

The  marking  of  the  portraits  in  the  Library  for  purposes  of  identi- 
fication has  long  been  needed,  and  is  now  being  done.  The  expense 
of  this  work  is  being  borne  by  the  Civic  League  of  Sewanee,  and  the 
hand-lettering  by  Mr.  Paul  M.  Button,  a  student  of  the  University. 

Your  committee  moves  the  adoption  of  the  following  resolutions : 

(1)  That  the  Board  of  Regents  be  requested  to  take  steps  towards 
ascertaining  the  financial  value  of  the  old  and  rare  books  in  the 
Library. 
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(2)  That  it  be  recommended  to  the  Board  of  Regents  that  the  sum 
•of  $200  be  appropriated  with  which  to  secure  for  a  limited  period 
during  the  summer  of  1929  the  services  of  a  cataloguer. 

(3) 

(4)  That  the  thanks  of  the  Board  of  Trustees  be  and  are  hereby  ex- 
tended to  the  Civic  League  of  Sewanee  and  Mr.  Paul  M.  Button  for 
marking  the  portraits  in  the  Library. 

John  D.  Wing,  Chairman, 
L.  C.  Burwell, 
Hendree  Harrison, 
Jos.  H.  Harvey. 

The  report  of  the  Committee  on  Sanitary  Measures  was 
presented  by  Dr.  Bruce,  and  the  resolution  appended  to  the 
report  was  referred  to  the  Board  of  Regents  with  the  recom- 
mendation that  the  Board  of  Regents  take  action  in  consul- 
tation with  the  Vice-Chancellor.    The  report  is  as  follows : 

In  submitting  this  report,  we  wish  to  call  attention  to  the  report  of 
the  Health  Officer.  He  says  that,  "I  wish  again  to  call  particular 
attention  to  several  subjects  which  have  already  been  presented  in 
previous  reports." 

From  this  it  would  be  supposed  that  his  reports  have  had  very 
little  consideration.  Every  suggestion  made  by  him  is  of  vital  impor- 
tance to  the  whole  community. 

The  suggestion  that  the  Health  Officer  make  monthly  inspections  of 
all  dormitories,  accompanied  by  a  respresentative  of  the  University,  is 
a  good  one ;  in  fact,  every  premise  on  the  domain  should  be  inspected 
this  often. 

The  Health  Officer  is  to  be  commended  for  his  periodical  check-up 
on  the  water  supply. 

We  offer  the  following  resolution  : 

Resolved,  That  the  Vice-Chancellor  put  into  effect  the  recommenda- 
tions of  the  Health  Officer  as  embodied  in  his  report  and  referred  to 
in  this  committee's  report. 

Geo.  Floyd  Rogers, 

O.  N.  Torian, 

C.  B.  K.  Weed, 

W.  B.  Bruce,  Secretary. 
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Mr.  Harvey  presented  the  report  of  the  Committee  on 
Physical  Education  and  the  report  was  received  as  follows: 

Your  committee  has  examined  this  report  and  recommends  that 
there  be  a  continuation  of  physical  examinations  of  all  Freshmen; 
attendance  of  Freshmen  in  physical  education  and  lectures  on  hygiene 
be  continued,  and  the  allowance  of  two  or  three  hours  credit  for 
attendance  of  five  hours  per  week  on  said  lectures. 

Jas.  M.  Maxon,  Chairman, 
Jos  H.  Harvey, 
W.  B.  Bruce. 

The  report  of  the  committee  on  the  resignation  of  the 
Secretary  was  presented  by  the  Bishop  of  Mississippi, 
and  the  resolution  appended  was  adopted,  as  follows: 

The  committee  to  which  was  referred  the  resignation  of  Mr  Glass 
as  Secretary,  beg  to  report  that  the  term  of  office  of  the  Secretary 
has  expired.     We  therefore  offer  the  following  resolution : 

Resolved,  That  the  Board  proceed  to  the  election  of  a  Secretary. 

Theodore  D.  Bratton. 
Alston  Wragg. 

The  Chair  called  for  nominations  for  Secretary.  The 
Rev.  Jas.  G.  Glass  was  nominated.  There  being  no  further 
nominations,  Mr.  Glass  was,  on  motion,  elected  by  unan- 
imous vote  of  the  Board  for  the  term  of  three  years. 

The  Bishop  of  North  Texas,  as  chairman  of  the  Com- 
mittee on  Propositions  and  Memorials,  reported  that 
nothing  had  been  placed  in  the  hands  of  the  committee 
for  action. 

The  Vice-Chancellor  extendend  an  invitation  to  the 
Board  to  be  present  at  the  public  initiation  of  members  of 
the  Phi  Beta  Kappa  Society  on  Saturday  afternoon,  in  the 
Library. 
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The  Bishop  of  Atlanta  submitted  Report  No.  2  of  the 
Committee  on  Honorary  Degrees,  as  follows: 

We  hereby  recommend  the  following  Honorary  Degrees: 
That  the  degree  of  Doctor  of  Civil  Law,  honoris  causa,  be  con- 
ferred on  the  Hon.  Lawrence  Davis  Tyson,  U.  S.  Senator  from  Ten- 
nessee. 

That  the  degree  of  Doctor  of  Divinity,  honoris  causa,  be  conferred 
upon  the  Rev.  Chas.  Clingman,  Rector  of  the  Church  of  the  Advent, 
Birmingham,  Ala. 

H.J.  Mikell,  Chairman. 

On  a  ballot  being  ordered,  the  recommendations  of  the 
committee  were  adopted,  in  each  case  by  a  four-fifths  vote, 
the  Rev.  Dr.  Harrison  and  Mr.  Knight  being  tellers. 

The  Rev.  Mr.  Walker  reported  for  the  Committee  on 
Buildings  and  Lands,  and  the  report  was  received,  as 
follows : 

Your  Committee  on  Buildings  and  Lands  begs  to  report  that  they 
have  inspected  some  of  the  buildings  and  much  of  the  University 
territory,  especially  around  the  University  buildings,  and  are  con- 
vinced that  the  grounds  are  in  far  better  condition  than  ever  before  ; 
and  the  buildings  well  kept,  as  far  as  the  means  at  the  disposal  of 
the  authorities  will  allow.  We  feel  that  the  Vice-Chancellor  should 
be  congratulated  on  this  work. 

James  M.  Maxon,  Chairman. 

Dr.  Torian  reported  for  the  Committee  on  the  Hospital. 
Resolution  No.  i  of  the  report  was  adopted ;  Resolutions 
Nos.  2  and  3  were  referred  to  the  Board  of  Governors  of 
the  Hospital,  and  the  following  committee  called  for  under 
Resolution  No  3  was  appointed:  the  Rev.  Dr.  Claiborne, 
Dr.  Kirby-Smith,  and  the  Vice-Chancellor.  The  report  is 
as  follows: 

Your  committee  has  read  the  report  of  the  Superintendent  and  has 
visited  the  Hospital. 
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We  wish  to  call  to  your  attention  that  the  entire  Hospital  has  been 
renovated,  replacing  old  equipment  and  adding  new;  and  especially 
that  the  new  Snowden  Wing,  being  used  for  maternity  purposes,  has 
been  completed. 

The  Hospital  is  now  in  first-rate  physical  condition  and  much 
improved,  not  only  in  appearance,  but  in  its  convenience  and  facilities 
in  general. 

The  hospital  service  has  likewise  increased,  and  we  note  a  satisfac- 
tory increase  in  financial  returns  both  in  money  paid  in  by  patients 
and  in  endowment.  These  two  items  netted  about  $13,000  as  against 
$9,500  last  year. 

Contributions  last  year  were  about  $11,000  making  a  total  of 
$24,000.  Operating  expenses  were  $28,000,  leaving  a  deficit  of  $4,000 
in  round  numbers. 

On  the  other  hand,  charity  accounts  have  increased  from  $2,400  to 
$6,200,  and  endowment  funds  have  increased  from  $60,000  to  $140,000. 

As  to  the  matter  of  nurses  trained  in  this  small  hospital,  we  suggest 
that  there  be  no  attempt  to  graduate  nurses  as  registered  nurses,  but 
as  practical  nurses  only.  The  reason  for  this  being  that  our  grad- 
uates are  not  recognized  by  the  various  medical  organizations,  and 
it  is  impossible  to  have  them  so  recognized  unless  affiliation  is  formed 
with  a  larger  hospital  which  is  recognized. 

In  view  of  the  large  and  increasing  out-patient  clinic,  and  the  in- 
creased work  which  has  been  thrown  on  the  two  doctors  who  have 
served  the  community  so  faithfully,  and  in  view  of  the  fact  that  these 
men  cannot  stand  the  burden  of  this  work  forever,  the  necessity  arises 
for  looking  to  the  future.  A  young  man  ready  to  start  in  practice 
would  not  only  build  this  work  up,  but  would  relieve  the  senior 
physicians  of  much  of  the  drudgery,  so  that  they  would  be  available 
for  more  important  work,  and  not  be  worn  out  at  the  time  they  are 
called  upon  for  surgery  and  for  serious  conference. 

The  trust  funds  of  the  Hospital  are  in  three  different  hands  :  $15,000 
in  the  Diocese  of  Tennessee;  $1,000  with  the  Louisville  Trust  Co.; 
$16,000  with  the  University;  and  the  remainder  with  the  Chattanooga 
Savings  Bank  and  Trust  Co.  To  us  it  seems  that  this  fund  could  be 
administered  best  by  one  trustee. 

The  deficit  of  some  $5,000  or  $6,000  has  for  years  been  supplied  by 
one  individual  through  Dr.  Claiborne.  That  source  of  revenue  has 
now  been  cut  off  by  the  death  of  that  individual. 

Since  the  hospital  serves  the  University,  St.  Andrew's  and  St. 
Mary's,  DuBose  and  the  Diocese  of  Tennessee,  perhaps  it  would  be 
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possible  to   induce   these  institutions   to  assume  this  deficit  in  the 
future. 
Your  committee  offers  the  following  resolutions: 

(i)  This  Board  wishes  to  express  its  pleasure  and  satisfaction  at 
the  vast  improvements  made  in  the  Hospital. 

(2)  That  the  Hospital  Board  is  hereby  authorized  to  employ  a 
young,  well-trained  physician  to  work  in  the  Hospital  and  community 
under  the  direction  of  our  two  physicians,  at  a  salary  not  to  exceed 
$100.00  per  month  and  living. 

(3)  Resolved,  That  a  committee  of  three  be  appointed  by  the  Board 
of  Trustees  to  confer  with  the  leaders  of  the  several  institutions 
directly  being  served  by  the  Hospital,  with  a  view  to  working  out  an 
equitable  plan  by  which  each  several  institution  may  bear  a  just 
proportion  of  the  annual  deficit. 

Oscar  N.  Torian,  Secretary. 

Mr.  Doggett  submitted  a  subsidiary  report  of  the  Com- 
mittee on  the  Hospital,  reporting  an  agreement  between 
the  University  and  Henry  T.  Stetson,  Trustee  under  the 
last  will  and  Testament  of  Henrietta  N.  Tenney,  whereby 
the  sum  of  $5,000  was  to  be  given  in  trust  for  the  benefit 
of  the  Emerald-Hodgson  Hospital,  under  certain  restric- 
tions and  conditions,  and,  on  motion,  the  following  resolu- 
tions were  adopted: 

Resolved,  That  the  University  of  the  South  accepts  said  gift  for 
the  benefit  of  the  Emerald-Hodgson  Hospital,  and  approves  the  terms 
of  said  agreement ;  and  be  it 

Further  Resolved,  That  the  President  and  Secretary  be  authorized 
to  execute  on  behalf  of  the  University  of  the  South  the  said  agree- 
ment, and  that  said  $5,000  be  held  and  used  in  accordance  with  said 
agreement  and  check  therefor  be  made  payable  to  Chattanooga 
Savings  Bank  and  Trust  Co.  as  Trustee  for  Emerald-Hodgson 
Hospital. 

The  Rev.  Mr.  Settle  reported  for  the  Committee  on  the 
Sewanee  Military  Academy;   the   resolution  appended  to 
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the  report  was  adopted,  and  the  recommendations  referred, 
as  follows: 

We  offer  the  following  resolution  : 

That  the  Board  of  Regents  be  and  are  hereby  requested  to  take 
under  serious  consideration  and  to  carry  into  effect  the  following  re- 
commendations : 

(i)  The  construction  of  an  adequate  parade  field. 

(2)  The  dismantlement  of  the  present  wooden  barracks,  and  from 
the  material  salvaged,  erect  an  adequate  gymnasium  and  drill  hall 
sufficiently  large  to  provide  a  full-size  basketball  court. 

(3)  The  division  of  the  barracks  rooms  in  Quintard  Hall  into  rooms 
to  accommodate  from  two  to  four  boys,  in  fire-proof  construction. 

Kirkman  G.  Finlay,  Chairman, 
E.  Cecil  Seaman,  Acting  Chairman, 
W.  B.  Bruce, 
Godfrey  Cheshire, 
Jno.  Moore  Walker, 
T.  L.  Settle. 

On  motion,  the  following  preamble  and  resolution  was 
adopted : 

Whereas,  Charles  L.  Carpenter,  DeLancy  Kane  Jay,  Edward  J. 
Hancy,  and  William  M.  Cruikshank,  as  Trustees  under  the  will  of 
Annie  C.  Kane,  deceased,  have  made  a  gift  of  $2,000  to  the  Uni- 
versity of  the  South  to  be  used  for  the  general  purposes  of  the  Emer- 
ald-Hodgson  Hospital,  Sewanee,   Tennessee, 

Now  therefore  be  it  Resolved  by  the  Board  of  Trustees  of  the  Uni- 
versity of  the  South : 

(1)  That  said  University  received  with  much  appreciation  said  gift 
of  $2,000  for  the  general  purposes  of  the  Emerald-Hodgson  Hospital, 
Sewanee,  Tennessee  ; 

(2)  That  the  President  of  the  University  corporation  is  authorized 
and  directed  to  execute  the  agreement  dated  April  19,  1928,  between 
said  Trustees  and  the  University  of  the  South,  covering  said  gift  of 
$2,000,  and  to  affix  to  such  agreement  the  seal  of  the  corporation. 

Adjournment  was  had  until  10:00  a.m.  to-morrow. 
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THIRD  DAY 

The  Board  was  called  to  order  at  10:00  a.m.,  the  Chan- 
cellor in  the  chair. 

The  minutes  of  the  previous  day's  sessions  were  read 
and  approved. 

The  presence  was  noted  of  Mr.  J.  Q.  Beckwith,  Trustee 
from  the  Diocese  of  East  Carolina. 

In  the  absence  of  Dr.  Hall,  Secretary  of  the  Board  of 
Regents,  the  report  of  the  Board  was  read  by  the  Rev. 
Dr.  Wright.     (See  Appendix  II.) 

The  following  telegram,  in  reply  to  the  one  sent  by  the 
Board,  was  received  from  the  Rev.  Sumner  Guerry: 

"  Your  kind  message  deeply  appreciated  by  all  the  family.  My  father's 
condition  hopeful." 

The  report  of  the  Endowment  Committee  was  received 
by  the  Secretary  and  presented  to  the  Board.  (See  Ap- 
pendix V.) 

The  Bishop  of  Georgia  presented  the  report  of  the  Com- 
mittee on  Constitution  and  Ordinances,  and  placed  upon 
its  passage  the  several  resolutions,  and  the  following 
action  was  taken : 

Resolution  No.  I  was  adopted  finally  by  a  majority  vote, 
a  quorum  being  present  and  voting. 

Resolution  No.  7,  being  an  amendment  to  Article  XVI, 
which  had  been  adopted  in  1927  (see  page  38,  Journal  of 
1927)  was  adopted  finally  by  a  majority  vote,  a  quorum 
being  present  and  voting. 

Resolutions  Nos.  10  and  11,  being  Ordinances,  were 
adopted. 
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Resolutions  Nos.  2,  3,  4,  5,  6,  being  all  proposed  amend- 
ments to  Article  IV,  were  adopted,  after  considerable  dis- 
cussion, and  lie  over  for  final  action  in  1928. 

Resolutions  Nos.  8,  9,  12,  being  simply  resolutions, 
were  adopted. 

The  complete  report  follows : 

Your  committee  has  had  referred  to  them  the  revised  Con- 
stitution adopted  at  the  last  meeting  of  the  Board,  for  final  action 
at  this  meeting,  and  also  the  proposed  amendments  to  the  Con- 
stitution submitted  by  the  Regents  to  the  Board  of  Trustees.  They 
have  also  had  before  them  the  report  of  the  committee  of  the  Board 
for  the  reorganization  of  that  Board  and  the  amendments  to  the 
Ordinances  as  presented  by  the  Vice-Chancellor  in  his  annual  report, 
with  reference  to  the  control  of  the  Sewanee  Review,  and  also  an 
amendment  to  Ordinance  30  recommended  by  the  Vice-Chancellor. 

After  careful  and  prolonged  consideration  your  committee  recom- 
mends tbe  final  adoption  of  all  the  Articles  of  the  Constitution  as 
adopted  last  year  except  Article  IV,  Article  XV,  and  Article  XVI. 

The  following  resolution  is  appended  : 

(1)  Resolved,  That  Articles  I,  II,  III,  V,  VI,  VII,  VIII,  IX,  X, 
XI,  XII,  XI 1 1,  XIV,  XVII,  XVI II  as  adopted  last  year  be,  and  they 
are  hereby  now  approved  and  adopted. 

We  offer  the  following  resolution  for  the  amendment  of  Article  IV, 
as  follows : 

(2)  Resolved,  That  Article  IV,  Section  1,  be  amended  as  follows: 
In  line  3,  as  appearing  upon  page  25  of  the  Abstract  of  Proceedings 
of  the  Board  of  Trustees  in  1927,  the  word  "nine"  be  substituted  for 
the  word  "six",  so  that  the  sentence  shall  read  "The  Board  of  Trus- 
tees shall  elect  a  Board  of  Regents,  three  of  whom  need  not  be  mem- 
bers of  the  Board  of  Trustees,  consisting  of  three  Bishops,  three 
presbyters,  and  nine  laymen." 

(3)  Resolved,  That  Article  IV,  Section  1,  in  line  one,  page  26  of  the 
Proceedings  of  1927,  be  amended  as  follows:  Strike  the  words  from 
"the  Chancellor"  to  the  end  of  the  sentence,  "its  Chairman",  and 
insert  the  following:  "The  Chancellor  and  the  Vice-Chancellor  shall 
be  ex-officio  members  of  the  Board  of  Regents,  and  the  Chancellor 
shall  be  its  Chairman." 
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(4)  Resolved,  That  the  same  Article  and  the  same  section  be 
amended  in  line  3,  page  26,  Proceedings  of  1927,  by  inserting  "three" 
in  place  of  "two "and  in  line  6,  in  place  of  the  word  "four"  insert  the 
word  "five",  and  add  at  the  end  of  the  section  the  following:  "Va- 
cancies occurring  when  the  Board  of  Trustees  is  not  in  session  shall 
be  filled  by  the  Board  of  Regents  until  the  next  meeting  of  the  Board 
of  Trustees." 

Add  to  Article  IV,  as  Section  7,  the  following : 

"Upon  the  final  adoption  of  this  section  of  this  Article  the  Alumni 
Association  shall  nominate  to  the  Board  of  Trustees  one  member 
from  their  body  to  serve  as  a  member  of  the  Board  of  Regents  for  one 
year,  one  member  of  their  body  to  serve  as  a  member  of  the  Board 
for  two  years,  and  one  member  of  their  body  to  serve  as  a  member 
of  the  Board  of  Regents  for  three  years,  and  annually  thereafter  shall 
nominate  one  of  their  members  to  serve  as  a  member  of  the  Board  of 
Regents  for  three  years.  Should  said  Association  in  any  year  fail 
for  any  reason  to  make  any  or  all  of  such  nominations,  then  in  such 
event  the  Board  of  Trustees  shall  nominate  and  elect  such  members 
of  the  Board  of  Regents. 

(5)  Resolved,  That  Article  XV  of  the  Constitution  as  adopted  last 
year,  page  29,  Proceedings  of  1927,  be  amended  as  follows  : 

Add  to  the  title  the  words  "and  Missionary  Districts",  so  that  it 
shall  read  "Other  Dioceses  and  Missionary  Districts." 

(6)  Resolved,  That  Article  XV  be  amended  by  inserting  after  the 
word  "  Dioceses"  the  words  "and  Missionary  Districts",  wherever 
the  word  "Dioceses"  occurs  in  said  Article. 

(7)  Resolved,  That  Article  XVI  of  the  Constitution  as  adopted  in 
1927,  page  29  of  the  Proceedings  of  1927,  be  amended  as  follows  : 

Strike  all  that  follows  the  word  "effective"  (in  line  7),  beginning 
with  the  words  "and  provided  further,  etc."  This  removes  the  proviso 
which  requires  that  "no  person  who  is  not  a  communicant  of  the 
Protestant  Episcopal  Church  shall  be  a  representative  of  said  As- 
sociation in  said  Board." 

Your  committee  has  given  careful  consideration  to  the  proposed 
amendments  made  by  the  Committee  on  the  Reoganization  of  the 
Board  of  Trustees.  They  feel  unable  to  recommend  their  adoption 
and  consider  that  the  amendments  already  recommended  to  Article 
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IV  will  in  some  measure  meet  the  purposes  contemplated  in  the 
report  of  that  committee.  They  therefore  recommend  the  following 
resolution : 

(8)  Resolved,  That  the  committee  be  discharged  from  the  further 
consideration  of  this  subject. 

We  call  attention  of  the  Board  to  two  or  three  apparent  typo- 
graphical errors  in  the  wording  of  the  Constitution  as  published  in  the 
Proceedings  of  1927  and  ask  consent  to  the  following  resolution  : 

(9)  Resolved,  That  all  typographical  errors  as  indicated  below  be 
corrected  in  the  next  issue  of  the  Abstract :  The  renumbering  of  Article 
II,  which  is  now  numbered  Article  I,  page  24,  Journal  of  1927.  Line  4, 
Article  I,  after  the  word  "  Missouri "  insert  the  word  "  North  Carolina". 
Page  24,  Journal  of  1928,  line,  3,  Article  IX,  add  "s"  to  the  word 
"building". 

We  have  considered  the  Ordinances  recommended  by  the  Vice- 
Chancellor  in  his  report  to  the  Board  in  1927  and  offer  the  fol- 
lowing resolution: 

(10)  Resolved,  That  the  following  Ordinance  be  adopted  and  num- 
bered XL,  the  remaining  Ordinances  to  be  renumbered  accord- 
ingly :  "The  Sewanee  Review  shall  be  under  the  control  of  the  Uni- 
versity of  the  South  and  shall  be  administered  by  a  board  consisting 
of  the  Vice-Chancellor,  the  Deans,  and  two  professors,  elected  an- 
nually by  them  ;  this  board  to  have  power  to  increase  this  number 
to  seven  members.  This  board  shall  submit  a  report  annually  to  the 
Board  of  Trustees  showing  the  condition  of  the  Review  with  a  state- 
ment of  its  receipts  and  expenditures,  together  with  a  budget  for  the 
following  year." 

They  have  also  considered  the  amendment  to  Ordinance  XXX, 
recommended  by  the  Vice-Chancellor,  and  we  offer  the  following  res- 
olution : 

(11)  Resolved,  That  Ordinance  XXX,  Section  8,  be  amended  as 
follows:  In  line  8  of  the  Digest  of  1917  strike  the  words  "the  first 
term"  and  substitute  "either  the  first  or  the  second  terms",  so  that 
the  sentence  shall  read :  "at  the  expiration  of  either  the  first  or  the 
second  terms  the  University  shall  have  the  option  of  ending  the 
lease,  etc." 
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Your  commutee  has  found  it  impossible  to  review  and  pass  judg- 
ment, in  the  time  alloted  to  them,  on  the  draft  of  Ordinances  as  sub- 
mitted by  Colonel  Harrison  through  the  Board  of  Regents.  To  do 
so  will  require  a  careful  comparison  of  the  proposed  Ordinances  with 
those  found  in  the  Digest  and  the  amendments  adopted  since  1917. 
They  therefore  offer  the  following  resolution  : 

(12)  Resolved,  That  a  committee  of  two,  consisting  of  the  Rt.  Rev. 
the  Bishop  of  Georgia  and  Mr.  J.  L.  Doggett,  be  appointed  to  codify 
the  Ordinances  and  to  report  to  the  next  meeting  of  the  Board  of 
Trustees. 

All  of  which  is  respectfully  submitted, 

Frederick  F.  Reese,  Chairman, 
E.  Cecil  Seaman, 
S.  Alston  Wragg. 

The  Bishop  of  North  Texas  moved  an  amendment  to. 
Article  II  of  the  Constitution,  as  follows: 

Resolved,  That  the  Constitution  be  amended  as  follows  : 

In  Article  II,  Section  1,  line  9  (page  24,  Proceedings  of  the  Board 

of  Trustees  of  1927),  the  word  "communicant"  be  inserted  between 

the  word  "two"  and  the  word  "laymen". 

The  resolution  was  adopted,  and  the  Article  amended 
accordingly,  and  will  lie  over  for  final  adoption  at  the  next 
meeting  of  the  Board. 

The  Rev.  Mr.  Weed  reported  for  the  Committee  on  the 
Theological  Department,  as  follows, — the  resolutions  ap- 
pended to  the  report  were  adopted,  being  a  reference  to 
the  Board  of  Regents : 

Your  committee  has  examined  the  report  of  the  Dean  of  the  Theo- 
logical School,  and  has  conferred  with  Dr.  Wells  concerning  its 
needs.  The  work  accomplished  by  the  students  has  been  satisfactory, 
and  the  senior  class  of  three  will  be  graduated  at  Commencement. 

The  reason  of  the  small  number  of  students  in  the  School  is  to  be 
found  in  scarcity  of  scholarships  which  are  available  here,  the  high 
scale  of  fees  shown    elsewhere,  and  little   opportunity  for  self-help. 
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Therefore  the  great  need  of  endowment  in  the  School  in  the  form  of 
scholarships.  The  faculty  could  care  for  at  least  twice  the  number 
of  students  that  are  now  registered. 

The  erection  of  a  library  and  class-room  building,  which  has  been 
mentioned  in  previous  reports,  is  still  much  needed,  and  should  be 
constructed  as  soon  as  the  necessary  funds  are  available. 

Another  great  need  of  the  School  is  a  department  of  training  in 
Church  music  and  elocution,  and  this  would  require  an  additional 
faculty  member,  who  should  be  a  competent  musician. 

The  Dean  asks  that  the  Theological  Professors  have  a  share  in  the 
appropriation  of  the  funds  which  are  set  aside  for  the  purchase  of 
new  books  for  use  in  the  Theological  School,  as  in  the  other  Schools 
of  the  University,  in  order  to  keep  abreast  of  the  current  thought  in 
Theology,  as  in  the  other  sciences. 

We  offer  the  appended  resolutions  : 

(r)  Resolved,  That  in  the  apportionment  of  the  income  of  the 
endowment  fund  of  the  University  Library,  a  proportionate  sum 
should  be  assigned  to  the  needs  of  the  Theological  Professors  for 
books  needed  in  their  department,  and  to  this  end  the  matter  is  re- 
ferred to  the  Board  of  Regents  and  the  Vice-Chancellor. 

(2)  Resolved^  That  the  matter  of  repairs  be  referred  to  the  Board 
of  Regents  and  the  Vice-Chancellor  for  action. 

Respectfully  submitted, 

T.  D.  Bratton, 
S.  Alston  Wragg, 
Jno.  D.  Wing, 
Walter  C.  Whitaker, 
Caleb  B.  K.  Weed. 

Adjournment  was  had  until  2:30  p.m. 


The  Board  reassembled  at  3:00  p.m.,  the  Chancellor  in 
the  chair. 

The  Chancellor  presented  the  following  report  of  the 
Committee  on  Discipline  and  Order,  which  was  received: 

Your  committee  has  read  the  reports  of  the  Vice-Chancellor  and 
of  the  Deans  of  departments,  and  are  glad  to  be  able  to  report  that 
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no  complaints  have  been  made  as  to  the  conduct  and  behavior  of  the 
student-body.  They  note  with  satisfaction  the  interest  manifested 
in  the  chapel  services,  and  the  good  effect  of  the  competition  for  the 
honor  of  admission  to  the  Phi  Beta  Kappa.  No  instance  of  hazing 
or  of  mistreating  of  new  staudents  has  come  to  our  notice,  and  the 
order  and  discipline  of  the  University  seem  to  be  quite  satisfactory. 

(Signed  by  the  Committee.) 

On  nomination  and  motion,  the  Rev.  Jas.  G.  Glass  was 
elected  Historiographer  for  a  term  of  three  years. 

The  Vice-Chancellor  having  asked  that  a  committee  of 
three  be  appointed  to  serve  with  him  in  arranging  final 
settlement  with  the  Genera]  Education  Board,  and  that 
this  committee  be  vested  with  the  necessary  powers  to 
adjust  all  financial  matters  to  the  best  interests  of  the 
University,  the  request  was  granted,  and  the  Chair  ap- 
pointed on  this  committee  Messrs.  W.  A.  Sadd,  G.  R. 
Parker,  and  Z.  C.  Patten. 

The  Rev.  Dr.  Whitaker  reported  for  the  Committee  on 
the  Report  of  the  Chaplain,  as  follows — Resolution  No.  i 
was  adopted ;  Resolution  No.  2  was  referred  to  the  Board 
of  Regents: 

The  committee  having  under  consideration  the  report  of  the  Chap- 
lain, and  having  by  other  methods  acquainted  itself  with  the  actual 
work  of  the  Chaplain,  reports  : 

We  would,  first  of  all,  congratulate  the  Trustees  on  having  elected 
as  Chaplain  a  man  who  has  already  proved  himself  as  admirably- 
fitted  for  the  position.  Mr.  de  Ovies  has  come  to  Sewanee  at  great 
personal  sacrifice.  His  ministrations  have  been  most  acceptable  to 
faculty  and  students  alike.  We  feel  that  the  spiritual  leadership  of 
the  University  is  in  good  hands. 

The  present  provision  for  a  home  for  the  Chaplain  is  entirely  un- 
satisfactory. Until  this  is  remedied,  the  Chaplain  will  not  be  enabled 
to  do  his  work  with  satisfaction  to  either  himself  or  the  Board.  We 
therefore  submit  the  following  resolutions: 

(1)  Resolved,  That  in  the  opinion  of  the  Board,  a  satisfactory  home 
should  be  provided  for  the  Chaplain. 
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(2)  Resolved^  That  the  Board  of  Regents  be  requested  to  consider 
the  building  of  this  house  as  the  first  necessity  in  the  programme  of 
building,  and  to  undertake  the  erection  of  this  home  at  the  earliest 
practicable  moment. 

Jno.  D.  Wing, 
Walter  C.  Whitaker, 
V.  S.  Tupper, 
S.  Alston  Wragg. 

The  committee  was  requested  to  confer  with  the  Vice- 
Chancellor  on  the  subject. 

On  motion  of  the  Bishop  of  Georgia,  it  was: 

Resolved,  That  the  Committee  on  Expansion  and  Endowment,  of 
which  Mr.  Barrett  was  chairman,  with  all  its  subsidiary  committees, 
and  also  the  other  committee  oa  the  same  subject,  be  considered  as 
having  completed  their  work,  and  be  discharged. 

The  Bishop  of  Florida  reported  for  the  committee  ap- 
pointed to  consider  and  report  on  a  plan  for  the  continua- 
tion of  the  Expansion  Campaign,  but  pending  the  adoption 
of  the  resolutions,  the  report  was  referred  back  to  the 
committee  for  further  recommendations. 

Upon  reconsideration,  the  proposed  amendment  to  the 
Constitution,  as  offered  by  the  Bishop  of  North  Texas,  was 
referred  to  the  Committee  on  Constitution  and  Ordinances. 

Adjournment  was  had  until  9:30  a.m.  Monday  morning. 


FOURTH  DAY 

Immediately  after  the  dedication  by  the  Chancellor  of 
a  memorial  tablet  to  Dr.  Benjamin  Lawton  Wiggins, 
M.A.,  LL.D.,  former  Professor  of  Greek  and  Vice-Cban- 
cellor  of  the  University,  in  All  Saints  Chapel,  the  Board 
was  called  to  order  in  Walsh  Memorial  Hall  at  10:15,  the 
Chancellor  in  the  chair. 
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The  minutes  of  the  previous  day's  sessions  were  read, 
and  after  amendment  and  correction,  were  approved. 

The  Rev.  Dr.  Whitaker  reported  (No.  2)  for  the  Board 
of  Regents,  and  the  actions  taken  by  the  Board  of  Regents 
were  approved  by  the  Board  of  Trustees.  (See  Ap- 
pendix II.) 

The  following  amendment  to  the  Constitution,  offered 
by  Dr.  Torian,  was  referred  to  the  Committee  on  Consitu- 
tion  and  Ordinances: 

That  Article  IV  of  the  Constitution  be  amended  by  inserting  the 
words  "members  shall  be  eligible  to  no  more  than  nine  years  of  con- 
tinuous service" — on  the  Board  of  Regents. 

The  Chancellor  announced  to  the  Board  the  death,  on 
Saturday,  June  the  9th,  1928,  at  9:30  p.m.,  of  the  Rt.  Rev. 
Wm.  A.  Guerry,  D.D.,  Bishop  of  South  Carolina,  and 
offered  the  following  memorial  minute,  which  was  adopted 
by  a  rising  vote: 

The  Board  of  Trustees  of  the  University  of  the  South  hereby  re- 
cords its  sincere  gratitude  to  Almighty  God  for  the  long  and  distin- 
guished service  rendered  to  the  University  of  the  South  by  the 
Right  Reverend  William  Alexander  Guerry,  D.D.,  Bishop  of  South 
Carolina,  and  its  deep  distress  at  the  tidings  of  his  untimely  death. 

Bishop  Guerry  was  graduated  from  Sewanee  with  the  highest 
honors  and,  after  a  brief  term  of  service  as  a  parish  priest,  was  elected 
Chaplain  of  the  University  and  Professor  of  Homiletics  in  the  Theo- 
logical Department.  In  that  responsible  position,  his  ability  as  a 
preacher  and  the  force  of  his  personal  character  won  for  him  the  admi- 
ration and  confidence  of  the  Church  at  large. 

In  a.  d.  1907,  nearly  twenty-one  years  ago,  he  was  elected  and 
consecrated  Bishop-Coadjutor  of  South  Carolina,  and  in  the  follow 
ing  year  succeeded  Bishop  Ellison  Capers  as  Diocesan. 

He  was  almost  immediately  recognized  as  a  foremost  leader,  not 
only  in  bis  own  diocese,  but  also  in  the  House  of  Bishops,  and 
throughout  the  Church. 
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His  unselfish  devotion  to  the  University  of  the  South  never 
wavered.  As  a  member  of  the  Board  of  Trustees  and  of  the  Board 
of  Regents,  his  service  was  untiring  and  his  counsel  was  most  helpful. 

We  thank  God  for  the  example  of  this  noble  and  unselfish  life,  for 
the  consecration  of  his  splendid  gifts  of  mind  and  heart  to  the  exten- 
sion of  Christ's  Kingdom  among  men. 

"  Right  dear  in  the  sight  of  the  Lord  is  the  death  of  His  saints  ",  and 
"  Their  works  do  follow  them." 

On  motion  of  the  Bishop  of  Georgia,  the  Bishops  of 
East  Carolina  and  Atlanta  were  appointed  a  committee 
to  officially  represent  the  Board  of  Trustees  at  the  funeral 
of  Bishop  Guerry,  of  South  Carolina,  at  3  o'clock  p.m., 
Tuesday,  June  12,  in  Charleston,  S.  C. 

The  Chair  appointed  as  a  Commission  on  Church  Institu- 
tions the  following:  The  Bishops  of  Atlanta  and  Coadjutor 
of  Tennessee,  the  Vice-Chancellor  of  the  University  of  the 
South,  the  Rev.  Dr.  Walter  C.  Whitaker,  Dr.  Geo.  H. 
Noble,  the  Rev.  Dr.  G.  L.  Tucker,  Mr.  Warren  W.  Way, 
rector  of  St.  Mary's  School,  Raleigh,  N.  C,  Miss  M.  L. 
Newton,  principal  of  All  Saints  College,  Vicksburg,  Miss. 

In  the  absence  of  several  members  of  the  originally  ap- 
pointed Committee  on  Nominations,  the  Chair  appointed 
as  a  committee  to  whom  was  referred  the  nomination  of  a 
successor  of  Bishop  Guerry  on  the  Board  of  Regents,  to 
fill  the  unexpired  term :  the  Bishop  of  Mississippi,  the 
Bishop  of  Georgia,  and  Mr.  Soaper. 

The  Bishop  of  Florida  reported  for  the  Continuation 
Committee  of  the  Campaign  Expansion  Fund,  and  the 
resolutions  appended  to  the  report  were  adopted,  as 
follows: 

The  committee  appointed  for  the  purpose  of  carrying  on  work  be- 
gun by  the  Expansion  Campaign  reports : 

(1)  We  recommend  that  immediately  efforts  should  be  made  to  get 
in  all  pledges  that  have  been  made,  but  not  yet  sent  in  to  the  Treas- 
urer of  the  University. 
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(2)  From  the  list  of  larger  prospects  given  be  compiled  a  selected 
list  of  the  more  likely  prospects,  and  the  members  of  the  Board  of 
Trustees  and  the  Board  of  Regents  give  to  the  Vice-Chancellor  their 
personal  assistance  to  secure  interviews  with  such  selected  parties. 

(3)  Whereas  the  alumni  have  been  aroused  in  the  Campaign  to  a 
greater  interest  and  financial  aid  than  heretofore,  it  is  the  opinion  of 
your  committee  that  every  effort  should  be  used  to  sustain  and  in- 
crease this  interest. 

(4)  That  the  Campaign  be  carried  as  soon  as  possible  into  those 
sections  and  dioceses  where  postponement  seemed  necessary. 

(5)  In  order  to  facilitate  the  movement  uadei taken,  3 our  commit- 
tee is  firmly  of  the  opinion  that  there  should  be  employed  a  Director 
of  Expansion,  who  shall  be  an  officer  of  the  University. 

We  therefore  offer  the  following  resolutions  : 

(1)  That  the  Board  of  Trustees  authorize  this  committee  to  employ 
a  Director  of  Expansion  at  a  cost  not  to  exceed  $10. ceo  per  annum 
for  salary  and  expenses,  this  amount  to  be  charged  to  Campaign 
Funds. 

(2)  That  this  committee  be  continued  as  a  committee  under  the 
Board  of  Regents  and  in  cooperation  with  them  to  prosecute  the  ex- 
pansion programme. 

(3)  That  this  committee  shall  have  power  to  add  to  its  membership 
whenever  necessary. 

Frank  A.  Juhan,  Chairman. 

Adjournment  was  had  until  3  p.m. 


The  Board  reassembled  at  3:45  p.m.,  the  Chancellor  in 
the  chair. 

The  Bishop  of  Georgia  reported  for  the  Committee  on 
Constitution  and  Ordinances,  Report  No.  2,  as  follows, 
and  the  resolutions  were  adopted : 

Your  committee  to  whom  was  referred  the  amendment  to  the  Con- 
stitution offered  by  the  Bishop  of  North  Texas,  and  adopted  by  re- 
solution at  yesterday's  session  (but  which  was  subsequently  referred 
to   this  committee),  namely,  that  Article  II  of   the  Constitution  be 
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amended  by  inserting  the  word  "communicant"  between  the  word1 
"two"  and  the  word  "laymen"'  beg  to  report  that  they  have  con- 
sidered the  proposed  amendment,  and  offer  the  following  resolution : 

(i)  Resolved,  That  Article  II  be  amended  as  follows  (line  9,  page 
24,  Journal  of  1927)  :  Insert  after  the  word  "laymen"  the  words  "being 
communicants  of  this  Church",  so  that  the  Article  will  read:  "One 
clergyman  and  two  laymen,  being  communicants  of  this  Church". 

Your  committee  has  also  considered  the  proposed  amendment  to 
Article  IV,  relative  to  the  length  of  service  of  members  of  the  Board 
of  Regents,  as  made  by  Dr.  Torian,  and  beg  to  offer  the  following 
resolution : 

(2)  Resolved,  That  the  proposed  amendment  is  inexpedient,  and 
beg  to  be  discharged  from  further  consideration  of  the  subject. 

Resolution  No.  1  was  adopted  by  a  majority  vote  of 
those  present,  a  quorum  being  present,  and  will  lie  over 
for  final  action  at  the  next  meeting  of  the  Board. 

Resolution  No.  2  was  adopted. 

The  Bishop  of  Georgia  reporting  for  the  committee  on 
nomination  of  a  member  of  the  Board  of  Regents  to  fill  the 
unexpired  term  of  the  late  Bishop  of  South  Carolina,  placed 
in  nomination  the  name  of  the  Rt.  Rev.  Edwin  A.  Penick, 
D.D.,  Bishop-Coadjutor  of  North  Carolina,  and  he  was 
elected  by  unanimous  vote. 

The  Bishop  of  Georgia  offered  the  following  resolutions, 
which  were  adopted : 

Resolved,  That  $200  be  appropriated  and  paid  by  the  Treasurer  of 
the  University  to  the  Secretary  of  the  Board  for  his  services  at  this 
meeting  of  the  Board,  upon  the  warrant  of  the  Vice-Chancellor. 

Resolved,  That  200  copies  of  the  Proceedings  of  this  Board  be 
printed  in  pamphlet  form,  and  that  a  copy  thereof  be  sent  to  each 
member  of  the  Board  of  Trustees  by  the  Vice-Chancellor. 

Resolved,  That  the  Chancellor  and  the  Rev.  Mr.  Glass  be  appointed 
a  committee  to  revise  the  Secretary's  minutes,  and  to  designate  what 
portion  thereof  shall  be  printed. 
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Resolved,  That  the  members  of  the  Board  of  Trustees  deeply  ap- 
preciate the  generous  hospitality  extended  to  the  Board  by  the  Chan- 
cellor, the  Vice-Chancellor,  the  officers  and  professors  of  the  Univer- 
sity, and  the  residents  of  the  Mountain,  and  desire  to  extend  their 
grateful  thanks. 

The  Rev.  Dr.  Whitaker,  reporting  for  the  committee  ap- 
pointed to  confer  with  the  Vice-Chancellor  with  respect  to 
providing  a  home  for  the  Chaplain,  submitted  the  following 
report,  and  the  resolution  appended  thereto  was  adopted: 

Your  committee  to  confer  with  the  Vice-Chancellor  on  the  matter 
of  a  permanent  home  for  the  Chaplain  has  discharged  its  duty,  and 
reports  that  in  its  judgment  the  provision  of  an  adequate  Chaplain's 
home  in  a  convenient  location  is  of  immediate  urgency,  and  we  offer 
the  following  resolution : 

Resolved,  That  on  or  about  October  10, 1928,  the  Vice-Chancellor  be 
authorized  and  instructed  to  proceed  with  the  erection  of  a  house  for 
either  the  Viee-Chancellor  or  the  Chaplain,  and  to  borrow  or  to  use 
from  the  expansion  fund  the  sum  necessary  for  this  purpose. 

The  minutes  of  this  day's  sessions  were  read  and  ap- 
proved. Adjournment  was  had  until  to-morrow,  immedi- 
ately after  the  Commencement  Exercises  in  the  Chapel. 


FIFTH  DAY 

The  Board  was  called  to  order  by  the  Chancellor  imme- 
diately after  Commencement  Exercises  in  the  Chapel,  and 
there  being  no  further  business  before  the  Board,  after  a  few 
words  from  the  Chancellor,  adjournment  was  taken  sine  die. 


/ffojurf. */¥<z*Z?r- 


President  of  the  Board,  and  Chancellor. 
Attest: 

James  G.  Glass, 

Secretary  of  the  Board  of  Trustees. 
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REPORT  OF  THE  VICE-CHANCELLOR 

To  the  Board  of  Trustees  of 

The  University  of  the  South  : 

In  presenting  my  report  to  you  as  you  gather  in  your  sixty-second 
meeting,  I  think  that  I  am  justified  in  stating  that  it  is  the  judgment 
of  all  those  connected  with  your  official  staff  that  we  are  closing  a 
year  in  which  we  have  reached  a  high-water  mark  in  nearly  every 
respect.  Our  total  number  at  the  close  of  the  year  exceeds  by  twenty- 
three  the  number  at  the  close  of  the  year  1926-27.  Our  total  number 
in  the  graduating  class  in  the  College  is  the  largest  ever  in  our  history 
and  approximates  nearly  one-third  of  the  total  enrollment  of  fifteen 
years  ago.  The  faculties  in  the  College  and  the  Theological  School 
are  larger  and  on  the  whole  stronger  than  at  any  previous  time 
and  the  spirit  and  tone  of  faculties  and  students  has  been  unus- 
ually fine.  Our  income  from  endowment  grows  steadily  and  for  the 
first  time  our  total  of  invested  funds  has  passed  the  million-dollar 
mark  and  are  increasing  rapidly  as  collections  are  coming  in  daily 
from  both  the  Million- Dollar  Fund  and  the  Expansion  Fund.  As  will 
be  seen  by  the  supplemental  statement  of  the  Treasurer  as  of  April 
30th,  there  has  been  a  very  decided  improvement  in  our  operations 
as  compared  with  last  year,  our  operating  balance  on  April  30th  being 
$57,000.00  as  compared  with  an  operating  balance  of  $27,00000  on 
same  date  of  last  year.  This  balance,  as  you  well  know,  represents 
only  the  difference  between  the  amount  charged  and  the  expenditures 
made  since  September  1st  as  shown  by  the  operating  accounts  ledger 
and  does  not  represent  that  much  cash  on  hand,  for  we  have  for 
many  years  past  been  discounting  the  succeeding  year's  accounts  to 
the  extent  of  approximately  $50,000.00  or  $6o,oco  00.  In  addition  we 
have  been  forced  to  carry  many  necessary  improvements  to  our 
physical  plant  by  loans  from  our  current  funds.  The  time  has  come 
when,  in  my  judgment,  all  these  investments  which  are  largely  in  the 
form  of  advance  payments  should  be  transferred  to  accounts  from 
our  permanent  funds,  releasing  to  our  currents  sufficient  to  pay  off 
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all  of  our  bank  borrowings,  except  such  borrowings  as  have  arisen 
from  deficits.  These  we  shall  have  to  provide  for  in  a  different  way, 
and  the  only  plan  that  I  can  suggest  as  practical  is  to  bend  our  every 
energy  to  securing,  prior  to  September  30th,  a  sufficient  amount  of 
cash  to  secure  the  final  payment  from  the  General  Education  Board, 
and  from  the  added  income  which  will  then  come  to  us  set  aside  each 
year  a  sum  to  pay  this  off  within  say  five  years.  This  can  easily  be 
done  without  checking  our  definite  and  steady  expansion  save  in  a 
limited  way.  The  transfer  from  Permanent  Funds  to  Plant  Funds 
will  not  affect  our  net  operating  income  unfavorably,  as  our  interest 
rate  is  now  higher  than  our  investment  rate,  and  what  we  will  lose  in 
income  will  not  quite  equal  our  saving  in  interest  charges. 

The  amount  of  cash  necessary  to  secure  prior  to  September  30th  in 
order  to  call  on  the  General  Education  Board  is  $190,00000.  This 
amount  is  arrived  at  as  follows :  Total  sum  necessary  to  secure  the 
$162,000.00  uncollected  from  the  General  Education  Board,  $373,000.00. 
Of  this  we  had  on  hand  April  30th,  $144,000.00  exclusive  of  the  Lan- 
don  gift  and  of  the  Snowden  note  which  Mr.  Snowden  has  agreed  to 
cash  in  when  needed,  or  a  total  of  $244,000.00,  leaving  129,000,00  to  be 
secured  on  this  account.  In  addition  to  this  amount  we  must  have 
approximately  $121,000.00  to  pay  off  those  items  which  we  are  now 
carrying  in  our  current  obligations,  but  which  are  in  the  nature  of 
either  advance  payments  or  permanent  investment  in  our  physical 
plant.  Against  this  $250,000.00  we  now  have  in  cash  $25,000.00  and 
can  safely  count  on  collections  on  pledges  in  hand  $35,000.00,  or  a 
total  of  $60,000.00.  We  can  then  advance  in  September  from  our 
currents  the  $60,000.00  necessary  to  take  care  of  our  acumulated 
deficits.    Put  in  tabulated  form  this  will  show  as  follows  : 


Cash  in  Million-Dollar  Fund 
since  last  collection  made" 
from  the  General  Educa- 
tion Board $144,000.00 

Landon  Gift 50,000.00 

Snowden  Gift 50,000.00 


$244,000.00 
Cash  and  collections 60,000.00 


$304,000  00 
Advance  from  currents 60,000.00 


Total $364,000.00 


Necessary $373,000.00 

Notes  and  accts. 

payable 121,000.00 

Deficits 60,000.00 


$554,000.00 
Less 364,000.00 


$190,000.00 
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Put  in  different  form : 

Needed  to  complete , $i 29,000.00 

To  balance  our  standing  obligations 181,000.00 

Total $310,000.00 

Less  cash  on  hand  and  advance  from  currents. . . .     85,000.00 

$225,000.00 
Probable  collections 35,000  00 

$190,000.00 

Advance  payments  and  Investments  made  from  current  funds : 

Quintard  Hall $  41,000.00 

Cannon  Hall 7,000  00 

Miller  Hall 2,000.00 

Professors'  Houses 5,000.00 

Chattanooga  Lots 8,000.00 

Hospital 6,000.00 

Furniture 6,000.00 

Tamblyn  and  Brown 18,000.00 

Miscellaneous  items 7,000.00 

$100,000.00 

Notes  and  accounts  payable  against  advance  payment  account,  in- 
cluding accumulated  deficits : 

Nashville  Trust  Company   $  90,000.00 

Chattanooga  Savings  Bank 5,000  00 

.  A.  B.  C 1 1,000.00 

Accounts  payable 1 5,000.00 

$121,000.00 
Deficits 60,000  00 

$181,000.00 

Should  we  be  able  to  secure  this  additional  $190,000.00  our  Million- 
Dollar  Fund  will  then  have  $1,070,000.00  in  cash  and  investments  and 
we  will  have  $310,000.00  in  pledges  to  apply  on  the  Expansion  Fund, 
consisting  of  $70,000.00  in  old  individual  pledges,  diocesan  pledges 
$40,000.00,  and  Expansion  Fund  pledges  amounting  to  $200,000.00.  I 
feel  morally  certain  that  just  as  soon  as  we  call  on  the  General  Edu- 
cation Board  for  final  payment  on  their  original  gift  that  they  will 
then  match  us  dollar  for  dollar  up  to  one  million  dollars  on  the 
Expansion  Fund. 

In  connection  with  the  balance  on  diocesan  pledges  I  call  your  at- 
tention to  the  fact  that  I  was  compelled  to  enter  into  agreement  with 
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the  Dioceses  of  South  Carolina,  Upper  South  Carolina  and  Texas, 
by  which  their  entering  the  Expansion  Campaign  would  cancel  their 
diocesan  obligations.  It  was  the  only  way  in  which  these  dioceses 
would  permit  us  to  launch  the  Campaign,  and  our  hopes  were  that  we 
would  be  larger  gainers  by  this  arrangement.  The  figures  will  show 
that  such  did  not  prove  to  be  the  case. 

The  report  of  the  Campaign  will  be  presented  by  the  Chairman  of 
the  National  Campaign  Committee,  and  that  the  results  are  disap- 
pointing to  the  committee  and  to  us  all  will,  I  think,  be  proved,  but 
we  must  not  allow  ourselves  to  be  discouraged,  but  must  face  a  fight 
which  must  continue  until  our  goal  is  reached  within  the  five-year 
period.  I  have  never  believed  that  our  clientele  was  good  for  over 
$1,000,00000  and  have  confidently  hoped  that  the  Boards  would  give 
us  the  additional  million  for  which  we  are  asking.  I  still  believe  that 
this  is  true  and  not  for  one  minute  do  I  regret  that  the  Campaign  was 
undertaken  or  the  amount  of  energy  and  money  that  has  gone  into  it 
so  far,  nor  do  I  think  that  any  of  us  should  be  anything  but  thankful 
for  even  the  only  small  beginning  that  we  have  made.  The  good 
that  has  been  accomplished  is  far  larger  than  is  measured  in  dollars. 
My  one  real  regret  is  that  up  to  this  time  only  a  few  individuals  of 
large  means  have  been  approached  for  large  gifts.  The  one  outstand- 
ing exception  was  the  gift  of  Mrs.  Hugh  McK.  Landon  of  Indian- 
apolis, of  $50,000.00,  to  endow  the  chair  of  English  in  memory  of 
her  father,  Mr.  Jesse  Spalding,  and  I  suggest  that  a  special  letter  of 
thanks  shall  go  forward  to  her  from  your  body.  It  is  imperative  that 
we  shall  lay  before  many  such  people  the  plans  and  the  needs  of  the 
University,  and  that  we  carry  on  a  definite  campaign  over  a  period 
of  years  to  enlist  the  support  of  those  who  have  the  means  to  give 
and  who  should  know  about  Sewanee.  I  suggest  that  you  fix  an  hour 
at  your  convenience  to  receive  the  report  of  the  Campaign  Committee. 

You  will  recall  that  you  elected  at  your  last  meeting  Mr.  C.  B. 
Gosnell  as  Acting  Professor  of  American  History  and  Political 
Science.  Mr.  Gosnell  was  not  able  to  accept  the  call  and  temporary 
provision  was  made  to  carry  on  the  work.  I  have  not  yet  found  the 
man  to  fill  this  important  chair  and  I  recommend  that  authority  be 
given  to  the  Vice-Chancellor  and  the  Dean  to  appoint  for  one  year 
if  a  suitable  man  can  be  found,  the  salary  not  to  exceed  that  pro- 
vided for  in  the  budget. 

I  call  your  attention  to  my  request  of  last  year  for  the  adoption  of 
an  ordinance  for  the  control  of  the  Review.  This  matter  was  over- 
looked and  I  ask  your  adoption  of  the  proposed  ordinance. 
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I  recommend  to  you  the  election  of  Acting  Professor  John  M.  S. 
McDonald  to  the  full  Professorship  of  Philosophy  and  the  election 
of  Acting  Professor  George  F.  Rupp  to  the  full  Professorship  of 
Forestry,  both  of  them  for  the  remaining  four  of  the  five-year  periods 
and  both  at  the  salary  provided  for  in  the  budget. 

It  will  be  seen  from  the  report  that  in  the  past  five  years  our 
teaching  staff  has  increased  from  26  to  31  and  we  now  have  in  the 
University  a  teaching  staff  of  29  men  of  professorial  rank  and  two 
instructors;  15  of  these  have  over  five  years  of  service  in  the  Uni- 
versity and  16  under  five  years ;  8  have  been  with  us  10  years  or 
over ;  7  from  five  to  nine  years  ;  3  for  3  or  4  years  and  13  under  three 
years. 

We  have  lost  in  that  period  by  death  3  professors  and  by  removal 
6  professors  and  2  instructors.  We  now  have  17  schools  or  depart- 
ments in  the  College  and  one  more  provided  for  in  the  budget,  all 
filled  by  full  professors  except  the  chair  of  Biology.  In  my  judg- 
ment provision  should  be  made  during  the  next  few  years  for  an  in- 
crease of  not  more  than  3,  bringing  the  total  number  of  depart- 
ments to  20.  The  following  departments  should  be  strengthened  by 
adding  another  man  to  each ;  Economics,  Mathematics,  English 
Bible,  and  Biology. 

The  following  chairs  now  have  two  or  more  men :  Chemistry  2, 
English  3,  Physical  Education  3,  Mathematics  2,  Spanish  2. 

Our  objective  then  is  20  full  professors  and  10  assistants,  using  on 
our  teaching  staff  no  man  below  the  rank  of  assistant  professor  or  one 
with  less  than  five  years  teaching  experience.  This  will  give  us  a 
teaching  staff  of  30  men  for  300  students.  At  our  present  salary  scale 
this  would  give  us  a  salary  budget  of  $102,000.00  of  which  the  A.  B.  C. 
would  take  care  of  $9,600.00,  leaving  $92,400  00  to  come  from  tuition 
fees  and  endowment.  With  300  students  at  $200.00  we  should  have 
to  provide  $32,000.00  from  endowment  income.  When  this  point  is 
reached  tuition  should  be  advanced  to  $250.00  to  provide  for  addi- 
tional salary  increase,  for  sabbatical  years  and  for  the  beginning  of 
a  retiring  fund.  At  this  salary  and  these  provisions  we  can  get  and 
hold  good  men  for  longer  periods  and  will  have  a  very  superior  body 
of  students  of  whom  we  can  count  on  graduating  at  least  60%  of  ex- 
ceedingly high  renown. 

In  connection  with  the  number  of  graduates,  it  is  interesting  to  note 
that  the  percentage  of  graduates  to  those  entering  has  steadily  in- 
creased from  15.49  of  the  class  of  1922  to  44.1  percent  of  the  class 
of  1928.. 
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I  present  the  following  statistical  tables  showing  that  we  enrolled 
this  year  a  total  of  348  as  compared  with  an  enrollment,  last  year  of  325. 
Of  these  11  were  enrolled  in  the  summer  term,  not  continuing  with 
the  fall  term,  so  that  we  have  had  in  our  regular  session  337  and 
during  the  session  we  have  lost  42,  leaving  at  the  end  of  the  ses- 
sion 295. 

The  Academy  has  had  an  unusually  fine  group  of  students,  the 
enrollment  being  8  less  than  last  year,  or  a  total  of  104. 

The  spirit  of  the  cadets  has  been  good  and  there  has  grown  during 
the  year  a  fellowship  between  cadets  and  college  students  that  re- 
minds one  of  the  old  days  of  the  Grammar  School.  This  will  help 
much  in  building  up  the  enrollment  of  the  Academy  as  well  as  in 
developing  a  higher  tone  among  the  cadets.  I  feel  that  we  must  bend 
our  energy  to  securing  within  the  next  few  years  the  needed  equip- 
ment at  the  Academy,  and  that  as  soon  as  this  is  done  we  shall  have  a 
great  preparatory  school  in  every  respect. 

The  Supply  Store  is  now  in  the  hands  of  a  very  efficient  and  ca- 
pable manager,  Mr.  E.  W.  Maner,  who  took  charge  in  February  last. 
Under  his  management  the  store  is  for  the  first  time  since  I  have 
been  here  fulfilling  its  real  function  of  service  to  the  community. 
While  it  is  too  early  to  know  what  the  balance  sheet  will  show  at  the 
end  of  the  year,  you  can  get  an  idea  of  the  growth  of  the  business 
from  the  fact  that  the  retail  sales  of  March,  April  and  May  of  this 
year  show  $31,627.82  as  against  sales  during  the  same  period  of 
last  year  of  only  $18,195.09,  or  an  increase  in  the  three  months  of 
$13,432.73.  In  addition  t©  his  ability,  Mr.  Maner  and  his  family  are 
church  people  of  charming  personality  and  are  real  additions  to  our 
community  life. 

The  Utilities,  as  will  be  seen  by  the  report,  are  all  in  good  shape 
and  continue  to  improve  in  service  and  profits. 

The  Athletic  Department  is  making  real  progress  not  only  in  inter- 
collegiate and  intra-mural  sports,  but  also  in  the  matter  of  physical 
education  has  made  splendid  advance  in  requiring  attendance  of  all 
freshmen  on  lectures  and  are  now  required  to  stand  written  examina- 
tion on  the  subject  taught. 

The  position  occupied  by  Mr.  Yarnell  Barnes  has  been  filled  by 
the  election  of  Mr.  George  H.  Barker,  one  of  our  recent  graduates, 
a  man  of  fine  character  and  of  unusual  fitness  for  the  position,  as  in- 
structor in  Physical  Education,  and  he  will  greatly  strengthen  the  de- 
partment as  will  also  the  addition  of  a  part-time  coach  in  the  person 
of  Mr.  Kirkpatrick,  of  Nashville.    The  destruction  of  the  Ormond  Sim. 


52  THE   BOARD   OF   TRUSTEES 

kins  Field  House  by  fire  on  the  22nd  of  January  was  a  real  blow  to 
us.  The  Athletic  Board  is  proceeding  with  the  reconstruction  of  a 
fireproof  building  designed  to  give  two  floors  of  working  space  in- 
stead of  the  one  in  the  former  building.  This  will  be  ready  for  use 
in  the  fall  and  the  costs  are  to  be  taken  care  of  by  the  A.  B.  C.  from 
the  insurance  money  collected  and  from  funds  on  hand. 

The  Hospital  has  been  the  recipient  of  many  splendid  gifts  during 
the  year,  both  for  equipment  and  endowment,  and  you  will  have  before 
you  certain  papers  in  reference  to  the  status  of  the  gifts,  on  which 
action  should  be  taken. 

The  Endowment  has  now  reached  the  respectable  sum  of  approx- 
imately $150,000.00,  more  than  double  the  endowment  of  a  year  ago. 

There  are  still  many  problems  unsolved  which  face  the  Board  of 
Governors,  but  the  Board  has  made  real  progress  in  solving  them. 

The  most  important  matter  that  will  come  before  you,  in  my  judg- 
ment, is  the  report  of  your  Committee  on  the  Reorganization  of  the 
Board  of  Trustees,  and  I  ask  your  most  earnest  and  careful  con- 
sideration of  the  matter  contained  in  the  report.  The  plan  is  not  a 
perfect  one  and  I  can  see  some  of  its  drawbacks  and  some  difficulties 
that  can  be  overcome  only  by  years  of  trial,  but  I  can  see  no  dangers 
that  can  possibly  arise  ;  and  even  though  you  do  not  care  to  commit 
yourselves  to  the  plan  indefinitely,  I  ask  that  you  give  it  a  trial  for  a 
few  years  and  you  can  under  the  constitution  at  any  time  abandon  it, 
should  it  prove  not  to  be  advantageous. 

The  plan  in  the  rough  contemplates  the  cheerful  surrender  by  you 
of  your  administrative  functions,  placing  these  in  the  hands  of  a 
board  of  fifteen  men  elected  by  you  and  whom  you  will  hold  respon- 
sible to  you  for  the  proper  administration  of  the  University.  This 
smaller  body  will  have  the  power  to  make  the  rules  and  regulations 
governing  the  operations  of  the  institution,  but  your  Board  will 
reserve  to  itself  only  the  right  to  change  the  constitution  under  which 
the  Regents  will  operate.  A  criticism  has  been  made  that  fifteen  is 
too  large  a  body,  but  the  natural  thing  would  be  that  such  an  adminis- 
trative board  should  divide  itself  into  committees,  say  on  Finance,  on 
Faculty,  on  Academy,  on  Buildings  and  Grounds,  etc.,  and,  there 
should  be  a  sufficient  number  of  members  that  each  could  give  his 
time  and  thought  to  the  particular  problem  entrusted  to  his  com- 
mittee. We  must  remember  that,  situated  as  we  are,  it  is  impossible 
for  any  large  group  of  men  to  come  together  frequently  enough  to 
carry  on  administrative  work  effectively.  Another  criticism  I  have 
heard  is  that  its  membership  should  not  include  the  Vice-Chancellor 
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ex-officio,  but  situated  as  we  are  it  is  more  important  than  in  most 
cases  that  the  President  of  the  Corporation  should  be  on  the  Exec- 
utive  Board,  and  I  know  of  no  university  or  college  where  he  is  not, 
and  the  experience  at  other  places  should  help  to  guide  us.  You  will 
understand,  of  course,  that  I  am  not  urging  this  in  a  personal  senser 
but  only  that  the  chief  executive  officer  should  be  on  the  Executive 
Board.  Some  have  suggested  the  probability  that  relieving  the 
Trustees  of  administrative  duties  the  members  would  not  feel  their 
responsibility  heavy  enough  to  justify  their  attendance  on  the  meet- 
ings. This  might  be  true,  but  I  expect  that  the  reverse  would  be  the 
case  and  that  many  who  do  not  now  come,  feeling  that  they  are  not 
inclose  enough  touch  with  the  affairs  of  the  University  to  act  intel- 
ligently, would  then  come  to  see  for  themselves  what  was  being  done 
by  those  to  whom  they  had  committed  the  administrative  tasks. 

In  any  event,  the  important  thing  is  that  the  University  should  be 
administered  most  effectively,  and  this  should  be  the  determining 
factor.  I  am  confident,  as  I  have  seen  the  situation  from  the  view- 
point of  an  alumnus,  a  trustee,  a  regent,  and  as  your  executive  officer, 
that  the  adoption  of  this  plan  will  greatly  hasten  the  day  of  high 
accomplishment  of  our  beloved  University. 

Our  contract  with  the  firm  of  Tamblyn  &  Brown  expires  on  June 
30th.  Under  the  contract  we  were  to  pay  all  expenses  incident  to 
this  campaign  up  to  the  sum  of  $50,000.00  except  the  salaries  of  their 
staff  of  workers ;  and  we  were  to  pay  the  firm  the  sum  of  $50,000.00 
and  out  of  this  they  were  to  pay  their  salaries. 

We  have  now  paid  on  account  of  Fee  &  Expenses  $71,437.24.  In  a 
letter  from  the  firm  recently  received  they  voluntarily  offer  to  accept 
our  check  of  $16,000.00  in  full  settlement  of  their  contract.  This  is 
indeed  a  generous  offer  as  it  amounts  really  to  a  gift  on  their  part  of 
approximately  $7,500.00.  I  have  accepted  their  offer  and  we  must  plan 
for  this  final  payment. 

This  will  make  the  total  cost  of  the  campaign  to  us  $87,437.24  and 
towards  this  we  had  pledged  $50,000.00,  leaving  the  net  cost  to  us 
$37,437.00.  At  the  present  time  we  have  advanced  towards  these 
payments  $18,000.00  from  our  current  funds  and  have  borrowed  from 
the  Expansion  Fund  receipts,  $14,000.00. 

I  wish  to  state  that  all  of  my  relations  with  this  firm  and  their  staff 
have  been  pleasant  and  to  thern  I  am  deeply  grateful  for  their  deep 
interest  and  watchful  care  that  the  good  name  of  the  University 
should  be  known  and  maintained.  There  is  no  place  where  they 
have    antagonized  our  clientele.    While  the  results  of  their  efforts 
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are  far  from  what  we  wished,  I  cannot  think  of  any  way  in  which 
they  have  otherwise  failed  to  do  all  that  was  expected  of  them. 
Their  interest  has  not  been  only  of  a  professional  nature  but  they 
have  throughout  the  campaign  entered  into  the  spirit  of  Sewanee  and 
I  think  have  grown  to  love  this  institution  for  which  they  have 
worked  these  past  two  years.  To  them  all  I  wish  to  express  my  deep 
appreciation. 

I  hand  you  herewith  the  following  reports  of: 
The  Dean  of  the  Theological  Department, 
The  Dean  of  the  College, 
The  Chaplain  of  the  University, 
The  Superintendent  of  the  S.  M.  A., 
The  Manager  of  Utilities. 
The  Superintendent  of  the  Hospital, 
The  University  Health  Officer, 
The  Librarian, 
The  Forester  and  Engineer, 
The  Commissioner  of  Buildings  and  Lands, 
The  Director  of  Athletics, 
The  Salary  Budget  for  1928-29, 

The  Treasurer  of  the  University  for  year  ending  August  31st, 
The  Supplemental  Report  of  the  Treasurer  to  April  30th, 
The  Report  of  the  Endowment  Committee, 
The  Audit  of  the  University, 
The  Audit  of  the  Utilities, 
The  Audit  of  the  Supply  Store, 
Certain  Statistical  Reports. 

I  ask  your  authority  to  incorporate  extracts  from  the  reports  in  my 
printed  report 

To  all  those  who  have  labored  with  me  during  the  year  for  the 
advance  of  the  University,  the  Campaign  Committee,  the  faculties, 
student-body  and  the  officers,  to  all  those  who  have  freely  made  gifts 
of  time  and  money,  I  wish  to  render  my  tribute  of  gratitucle  in  help- 
ing make  this  one  of  the  greatest  and  happiest  years  in  the  life  oi  the 
University.  With  renewed  courage  we  face  a  future  bright  with 
promise  of  greater  things.  Respectfully, 

B.  F.  Finney,  Vice-Chancell&r. 
June  7,  1928. 
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Statistics  of  Trustees,  Teachers  and  Students 

I  present  a  classified  statement  of  the  officers  and  student-body  for 
the  year  1927-28,  divided  as  to  their  respective  departments;  also  a 
table  showing  the  geographical  distribution  of  the  students  and  their 
church  affiliation  ;  and  statistics  on  scholarship  and  other  aid  granted 
students  during  this  year. 

Trustees 

Bishops 28 

Clerical .'.'.'. 23 

Lay . .48— 99 

Officers  of  Administration  and  Instruction 

Administration 7 

Professors  (20),  Acting  Professors  (2),  Associate 
Professors  (3),  Assistant  Professor  (1),  Acting  As- 
sistant Professor  (1),  Instructors  (4),  Student  As- 
sistants (9) „ . . 40 

Sewanee  Military  Academy 9—56 

Students 

y2I-22    *22-J2J    12J-''24    '24-25    '2j-'26    '*d->7    >/-^ 

Theological...       16  23  27  28  25  21  19 

College 228        253        258         292         341        307         332 


244 

276 

285 

320 

366 

328 

35i 

Counted  twice.. 

11 

10 

12 

14 

7 

3 

3 

233 

266 

273 

306 

359 

325 

348 

S.M.  A 

121 

97 

87 

»3 

102 

112 

104 

354        363        3^0         389         461        437         4S* 

The  geographical  distribution  of  the  students  is  as  follows : 

University    S.M.  A.     Total 

Alabama. 41 

Arizona  ....  .*. 1 

Arkansas 12 

California. o 

Connecticut 3 

District  of  Columbia 1 

Florida 9 


5 

46 

1 

2 

3 

«5 

3 

3 

0 

3 

1 

s 

!1 

22 

56 
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Georgia 

Illinois 

Indiana 

Kentucky 

Kansas 

Louisiana , 

Maryland 

Massachusetts  . 

Michigan 

Mississippi 

Missouri 

Nebraska 

New  Jersey 

New  York 

North  Carolina. 

Ohio 

Oklahoma 
Pennsylvania.. . 
South  Carolina. 

Tennessee 

Texas 

Virginia 

Washington  ... 
West  Virginia . . 

Wisconsin 

Delaware 

New  Mexico... 

Alaska 

Germany  ...... 

Mexico ........ 


21 

i 
4 
9 

2 

17 

2 

O 

2 

23 

3 
i 

4 
13 

i 

3 

2 

29 

85 
49 


3 

24 

2 

3 

O 

4 

4 

13 

o 

2 

7 

34 

0 

2 

i 

I 

o 

2 

4 

27 

2 

5 

I 

2 

3 

4 

2 

6 

8 

21 

I 

2 

I 

4 

I 

3 

2 

3» 

17 

102 

18 

67 

i 

2 

0 

I 

o 

I 

o 

I 

o 

I 

0 

I 

0 

I 

0 

I 

I 

I 

348 


104 


452 


The  following  table  shows  the  religious  affiliation  of  the  students 
for  the  year. 

University    S.  M.  A.     Total 


Episcopalian 

Methodist 

Presbyterian 

Baptist 

Christian 

Roman  Catholic . 


222 

5i 

273 

42 

16 

58 

31 

15 

46 

21 

5 

26 

II 

2 

13 

8 

3 

11 
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Lutheran i                   4                5 

Church  of  Christ 4                  o                4 

Congregational o                   1                1 

Jewish 011 

None  given 8                  6              14 

348  104  452 

Students  received  scholarship  and  other  aid  during  the  year  as 
follows : 

Academic  students  holding  scholarships 31 

Theological  students  holding  scholarships 10 

Tuition  scholarships  granted  to  Academic  students 51 

(19  sons  of  ministers,  29  residents  of  Franklin  County, 

3  graduates  of  preparatory  schools) . 
Theological  students  registered  in  the  College  and  paying 

no  tuition <. 2 — 94 

Waiters  in  dining  halls 30 

Proctors 11 

Other  work ....  20 — 61 

155 
Less  duplicates 35 

Students  receiving  aid 120 

From  funds $  7,336 

From  tuition  scholarships. 7,200 

From  waiting  on  table 5,200* 

From  other  work  (including  Proctors) 6,000 

. .  $25,736 


*Third  Term  waiting  estimated  at  $1,6] 
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SUMMARY  OF  DEPARTMENT  REPORTS 

The  College  of  Arts  and  Sciences 

Statistics  of,  Attendance  from  June,  1927,  to  June,  1928,  as  com- 
pared with  those  of  the  four  previous  years : 

1923-24  1924-23  1925-26  1926-27  1927-28 
Total  number  registered 

from  June  to  June 258         292  342  307  332 

Total  number  lost  during 
the  session  from  Sep- 
tember to  June  ...... .  17  46  62  37  42 

Probable  Causes  of  Losses : 

Left  at  end  of  football  season 3 

Matrimony . . . 2 

Deceased . . . 2 

Trouble  with  degree 3 

Illness  and  accident 6 

Trouble  at  home,  financial  and  otherwise 7 

Scholarship 9 

To  enter  other  colleges 2 

Fraternity  trouble 1 

Unknown 7 

Total 42 

Distribution  of  students  by  classes : 

Graduate  Students 4 

Seniors 43 

Juniors 52 

Sophomores 81 

Sub-Sophomores 14 

Freshmen 125 

Special  Students 2 

Total 321 

Registration  in  Courses: 

Bible 

Biology 

Chemistry 

Constitution 


Oct.  1927 

Mch.  1928 

130 

124 

79 

7i 

64 

47 

86 

85 
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Civil  Engineering . .  9  7 

Economics 57  40 

English 258  239 

Forestry 26  21 

French 119  103 

German 24  20 

Greek 58  51 

History 142  165 

Latin  48  47 

Mathematics 210  138 

Philosophy 81  75 

Physics 52  36 

Public  Speaking... 65  no 

Spanish 165  139 

The  total  enrollment  in  the  College  of  332  students  since  June, 
1927,  exceeds  the  total  enrollment  for  1926-27  by  25  students.  Eleven 
students  registering  for  the  Summer  Term  only  are  included  in  the 
total,  332.  Of  the  145  new  men  admitted  during  the  regular  session, 
20  obtained  advanced  standing  on  the  basis  of  their  records  in  the  col- 
leges from  which  they  transferred.  These  20  men  were  distributed 
as  follows :  1  Senior,  1  Junior,  and  18  Sophomores.  The  proportion 
of  transfer  students,  about  33$%  of  the  new  men,  is  becoming  too 
large.  About  one-half  of  these  men  have  failed  at  other  institutions 
and  come  to  us  with  habits  of  intellectual  and  physical  indolence  and 
prejudiced  in  favor  of  the  "  country-club"  conception  of  college  life. 
The  faculty  has  therefore  deemed  it  wise  to  rule  that  in  the  future 
applicants  for  admission  from  other  colleges  must  meet  the  scholastic 
standard  required  of  our  own  students  for  re-admission  in  the  follow- 
ing session. 

It  augurs  well  for  the  future  that  the  membership  of  the  Order  of 
Gownsmen,  consisting  of  the  Senior  and  Junior  classes,  is  steadily 
increasing.  It  is  especially  gratifying  to  note  that  the  Senior  Class  of 
this  year  has  46  members,  as  compared  with  33  in  last  year's  class. 

Forty-two  men  have  been  lost  to  the  College  during  the  year. 
With  a  smaller  student-body  last  year,  the  losses  numbered  37. 
Scholastic  failures,  trouble  at  home,  and  illness  are  responsible  for 
about  30  of  the  withdrawals.  Other  causes  are  noted  in  the  table 
attached. 

I  take  this  opportunity  to  express  a  keen  sense  of  personal  loss 
and  to  record  the  universal  feeling  of  sorrow  in  the  faculty  and  stu- 
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dent-body  occasioned  by  the  deaths  of  three  prominent  students: 
George  P.  Rice,  Louis  A.  Douglass,  and  Charles  H.  Es'Dorn.  Mr. 
Rice  and  Mr.  Es'Dorn  have  contributed  much  to  the  success  of  our 
athletic  teams  and  Mr.  Douglass'  poems  reveal  a  genuine  literary 
talent. 

The  general  average  of  the  student-body  for  the  session  is  78.  The 
report  for  the  Winter  Term  shows  21  men  with  averages  of  90  or 
above.  The  highest  average,  98,  was  made  by  Mr.  David  Yates,  a 
member  of  the  Freshmen  Class,  from  Charlotte,  North  Carolina. 
The  Scholarship  Cup,  presented  this  year  for  the  first  time  by  the 
undergraduate  "Scholarship  Society"  to  the  fraternity  group  having 
the  highest  average  for  the  period  of  one  term,  has  been  awarded  to 
"The  Bengal  Club",  a  local  fraternity. 

It  is  as  yet  too  early  to  predict  accurately  the  influences  of  the 
"Quality  Credit  System"  on  scholastic  performance  and  student  en- 
rollment. Fourteen  members  of  last  year's  Freshman  Class  failed  to- 
win  sufficient  "Quality  Credits"  for  advancement  to  the  Sophomore 
Class.  It  is  probable  that  this  penalty  of  withholding  Sophomore 
rank  will  bring  about  a  "change  of  heart"  in  the  capable  student 
who  has  neglected  his  work  in  Freshman  year  and  that  the  defective 
student,  who  fails  to  win  quality  credits  in  two  successive  years,  will 
see  the  hand-writing  on  the  wall  and  voluntarily  withdraw. 

The  Phi  Beta  Kappa  Society  continues  to  find  itself  embarrassed 
in  its  elections  by  the  provision  of  the  National  Constitution  that  not 
more  than  one-fourth  of  the  graduating  class  may  be  elected  to  mem- 
bership. In  other  words,  our  Senior  Class  contains  more  Phi  Beta- 
Kappa  material  than  can  be  elected.  We  may  find  it  necessary  to  raise 
the  qualifying  grade  from  85  to  90. 

The  conduct  of  the  student-body  has  been  on  the  whole  very  satis- 
factory. There  have  been  isolated  cases  of  misconduct  and  even  of 
vandalism  which,  however,  should  not  be  interpreted  as  symptomatic 
of  a  retrogression  in  student  morale.  The  great  majority  of  our  stu- 
dents are  gentlemen  and  consistently  behave  like  gentlemen.  There 
is  every  year  a  40%  turnover  in  the  personnel  of  our  student-body  and 
the  assimilation  of  this  large  proportion  of  new  men  is  regularly 
accompanied  by  certain  superficial  signs  of  disintegration.  The 
surprising  factor  is  the  rapidity  with  which  the  new  men  adapt  them- 
selves to  Sewanee  ideas  and  ideals.  To  a  greater  extent  than  in  the 
last  few  years,  our  better  students  have  taken  the  initiative  in  mould- 
ing student  sentiment  in  conformity  with  the  desires  of  the  faculty 
and  other  friends  of  the  University.   The  Student  Proctors  have  man- 
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ifested  a  genuine  spirit  of  cooperation  and  have  justified  their  selec- 
tion for  positions  of  responsibility  and  leadership. 

The  abolition  by  the  student-body  of  the  much-decried  "  ratting 
system"  is  a  tremendous  step  forward  and  justifies  the  attitude  taken 
by  the  faculty  that  the  desired  reforms  could  be  brought  without  leg- 
islation by  the  University  authorities. 

Plans  are  under  way  to  place  the  University  dances  on  a  more 
satisfactory  basis.  The  most  needed  changes  are  the  limitation  of  the 
number  of  visiting  students  and  the  housing  of  the  visiting  girls  under 
adequate  chaperonage. 

The  helpful  presence  of  Chaplain  de  Ovies  has  relieved  the  Dean 
of  many  difficulties  in  connection  with  compulsory  chapel  attendance. 
The  Chaplain  and  the  Dean  are  both  of  the  opinion  that  the  religious 
life  of  the  student-body  as  a  whole  will  be  best  served  by  handling 
objecting  students  without  having  recourse  to  the  faculty  discipline 
committee. 

The  Liberal  Arts  College  is  at  the  present  time  the  unit  in  our 
American  educational  system  which  is  giving  the  most  concern  to 
educational  specialists  and  reformers.  There  is  scarcely  a  college 
curriculum  in  the  country  that  is  not  being  experimented  with  in  one 
way  or  another.  This  general  attitude  of  unrest  and  dissatisfaction 
finds  an  echo  here  at  Sewanee.  Especially  some  of  our  more  recently 
appointed  faculty  members  are  impatient  of  our  slow  progress  and 
traditional, conservatism.  In  view  of  this  situation,  the  faculty  of  the 
College  has  recently  set  up  a  committee  to  make  a  survey  of  the 
organization  and  curriculum  of  the  College  and  to  determine  whether 
the  time  is  ripe  and  the  funds  are  available  to  introduce  certain  inno- 
vations which  appear  to  be  operating  successfully  in  other  institutions. 
The  committee  will  make  a  study  of  "Freshman  Week",  "Honor 
Courses",  "Orientation  Courses",  "Intelligence  and  Aptitude  Tests". 
It  is  possible  that  one  or  more  of  these  new  methods  can  be  used  at 
Sewanee  to  increase  our  efficiency  without  disintegrating  our  Liberal 
Arts  curriculum. 

In  previous  reports  the  writer  has  called  attention  to  the  pressing 
need  for  a  department  of  Political  Science.  With  the  proper  coor- 
dination of  courses  in  the  three  departments  of  History,  Economics 
and  Political  Science  we  could  meet  the  needs  of  students  of  a 
practical  turn  of  mind,  who  desire  to  prepare  themselves  for  graduate 
work  in  Business,  Law  and  Diplomacy. 

In  the  absence  of  Dr.  Sedley  Ware,  who  has  been  on  leave,  the 
work  in  the  department  of  History  has  been  carried  on  by  Dr.  W.  L. 
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Bevan,  Professor  of  Systematic  Divinity  in  the  Theological  School, 
and  Mr.  Austin  W.  Smith,  Dean  of  the  Tennessee  Polytechnic  In- 
stitute at  Cookeville,  and  a  candidate  for  the  M.A.  degree  in  June. 

Additions  to  the  faculty  of  the  College  in  the  session  of  1927-28  are 
as  follows :  The  Rev.  Raimundo  de  Ovies,  Sewanee,  Professor  of 
Bible ;  George  Francis  Rupp,  M.F.,  Yale,  Acting  Professor  of  For- 
estry ;  John  Maxwell  Stowell  McDonald,  M.A.,  Columbia,  Acting 
Professor  of  Philosophy;  Charles  Carroll  Montgomery,  A.B.,  Leland 
Stanford,  Instructor  in  Spanish  ;  Charles  Edward  Thomas,  A.B.,  Se- 
wanee, Instructor  in  English. 

It  is  with  regret  that  I  record  the  resignation  of  Mr.  Lyle  G. 
Kilvington,  Instructor  in  English,  who  leaves  us  to  assume  the  As- 
sistant rectorship  of  St.  Paul's,  Chattanooga.  Mr.  Kilvington  has 
been  an  efficient  teacher  and  a  power  for  good  on  the  campus. 

It  is  recommended  that  Mr.  George  Francis  Rupp,  Acting  Profes- 
sor of  Forestry,  and  Mr.  John  Maxwell  Stowell  McDonald,  Acting 
Professor  of  Philosophy,  be  appointed  full  professors  for  the  un- 
expired term. 

It  is  further  recommended  that  Mr.  Abbott  Cotton  Martin,  B.A., 
University  of  Mississippi,  be  appointed  acting  assistant  professor  of 
English  to  fill  the  vacancy  occasioned  by  the  resignation  of  Mr. 
Kilvington. 

Theological  Department 

The  regular  work  of  the  School  has  progressed  without  interrup- 
tion and  with  entire  harmony  and  success.  Eighteen  regular  stu- 
dents have  been  enrolled,  and  one  special  student.  Three  are  in  the 
Senior  Class,  nine  in  the  Intermediate  Class  and  six  in  the  Junior 
Class.  The  special  student  has  taken  courses  in  both  the  Senior  and 
Intermediate  classes. 

During  the  year  we  have  sent  student  delegates  to  the  National 
Theological  Students  Conference  and  to  the  Student  Volunteer 
Movement  Convention  at  Detroit,  December  28,  1927,  to  January  1, 
1928,  and  to  the  Rural  Church  School  at  Nashville,  April  9-20,  1928, 
with  great  profit  to  the  delegates  themselves,  and  to  the  students  to 
whom  they  gave  formal  and  public  reports  at  meetings  called  for  that 
purpose,  on  their  return. 

We  have  also  sent  two  or  three  of  our  students  to  colleges  with 
which  they  had  been  connected,  or  in  which  they  were  interested,  in 
order  to  secure   candidates   for   the   ministry  and  students    for  our 
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School.  One  member  of  the  Intermediate  Class  secured  a  student 
for  next  year  and  also  the  promise  of  a  scholarship  to  enable  him  to 
attend. 

During  the  year  we  have  had  visits  with  interesting  and  instructive 
addresses  from  Bishop  Hulse  of  Cuba,  the  Rev.  Dr.  Hart  of  St. 
Paul's  Church,  Chattanooga,  the  Rev.  S.  H.  Littell  of  the  Diocese  of 
Hankow  and  the  Rev.  E.  J.  Lee  of  the  Diocese  of  Anking,  China, 
the  Rev.  E.  W.  Mellichampe  of  Sewanee,  and  the  Rev.  C.  Leslie 
Glenn,  the  Secretary  for  College  Work  of  the  Department  of  Religious 
Education. 

In  the  early  part  of  the  year  the  faculty  and  students  gave  a  recep- 
tion to  the  postulants  in  the  College,  with  an  address  by  Dr.  Hart  of 
Chattanooga,  on  the  Call  to  the  Ministry. 

The  St.  Luke's  Brotherhood  has  had  a  successful  and  encouraging 
year ;  seven  students  have  been  aided  with  sums  varying  from 
$10.00  to  $402.00.  Largely  by  the  able  and  devoted  assistance  of  our 
Field  Secretary,  Rev.  Professor  Wilmer,  and  his  friends,  we  have  a 
temporarily  invested  fund  of  $2,500.00  to  be  used  for  the  aid  promised 
or  estimated  for  students  for  the  next  year. 

Under  the  energetic  and  experienced  supervision  of  the  Rev.  E. 
W.  Mellichampe,  rector  of  the  Sewanee  Parish,  all  our  students  have 
been  engaged  during  the  year  in  mission  work  in  the  stations  in  and 
about  Sewanee,  thus  getting  practical  experience  in  this  difficult  and 
most  important  work  and  accomplishing  much  good  among  the 
people. 

The  faculty  petition  that  an  annual  appropriation  of  fifty  dollars 
for  each  professor  (amounting  to  $300.00  in  all)  be  allowed  for  books 
for  our  School  Library,  which  are  absolutely  necessary  in  our  classes. 


The  Sewanee  Military  Academy 

Enrollment. — In  point  of  numbers  the  matriculants  for  the  year 
lack  seven  of  the  enrollment  of  1926-1927.  This  reduction  may  be 
accounted  for  by  unsettled  conditions,  probably,  or  by  flood  condi- 
tions, but  however  that  may  be,  there  is  some  satisfaction  in  the  fact 
that  our  percentage  of  loss  from  last  year's  enrollment  is  less  than  any 
of  the  three  similar  institutions  in  the  state — Columbia,  Tennessee  and 
Castle  Heights  Military  Academies.  It  shows,  at  least,  that  the 
reason  for  reduction  must  have  been  beyond  our  control. 

Classes. — The  enrollment  by  classes  is  encouraging  in  that  it  shows 
a  larger  percentage  of  men  in  the  lower  forms  with  the  consequent 
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advantage  of  second  and  third  year  enrollment.  The  first  class, 
seniors,  numbers  21,  second  class,  juniors,  22,  the  third  class,  sopho- 
mores, 36,  and  the  fourth  class,  freshmen,  25.  There  should  be  some 
83  cadets  who  are  supposed  to  return,  but  with  the  loss  of  18  cadets 
from  the  corps  during  the  year,  only  one  of  whom  was  a  senior,  there 
will  be  only  about  66  of  the  present  corps  who  may  return. 

Graduates. — Out  of  a  class  of  some  twenty-two  there  will  be  but 
nineteen  to  graduate,  if  they  pass  the  final  examinations. 

Faculty. — With  the  exchange  of  Captain  Manning  for  Captain 
Hickerson,  the  faculty  is  the  same  as  last  year.  With  the  close  of 
the  current  year  we  shall  probably  lose  Captains  Bechtel  and  Bird. 
Major  Garland  has  been  on  leave  of  absence  since  Christmas ;  his 
place  is  supplied  by  Mr.  Barr,  of  the  University.  Major  Garland  will 
return  for  1928-1929. 

Health. — Not  until  after  Christmas  recess  was  there  loss  of  time 
due  to  illness  of  a  sufficiently  large  number  of  cadets  and  faculty  to 
warrant  cessation  of  classes.  However,  after  Christmas  there  was  an 
epidemic  of  mumps  and  of  pink-eye,  and  later  some  sixty  cadets  and 
the  majority  of  the  teaching  staff  were  either  in  quarters,  wards  or  hospi- 
tal; this  condition  necessitated  cessation  of  class  work  for  a  week. 

Class  Work. — On  the  whole,  considering  the  material  and  their 
preparation,  mental  development,  etc.,  the  work  has  been  most  grati- 
fying. The  record  of  our  last  year's  graduates  has  been  encouraging 
from  what  we  hear  from  their  respective  colleges. 

Tests. — The  Group  test  was  given  as  a  regular  part  of  the  pro- 
gramme with  the  following  results :  There  were  95  examined — that 
being  the  enrollment  at  the  time  of  administering  the  test — and  of  that 
number  there  were : 

Above  normal  (from  \  to  5  years) 24.2  % 

Normal 14.8% 

Subnormal  (from  1  to  5  years) 61.0% 

It  is  interesting  to  note  that  there  has  been  more  effort  per  unit  of 
succes  than  in  any  previous  year,  and  the  percentage  of  subnormals 
is  far  larger.  This  percentage  does  not  mean  anything  in  native 
mentality  but  it  does  indicate  woeful  waste  of,  or  no  effort,  in  mental 
training  or  gymnastics.  Another  test  will  be  made  of  the  same  men 
next  year  and  the  result  will  be  noted. 
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Advisers. — It  is  the  custom  to  appoint  a  faculty  adviser  for  each 
cadet  as  he  enters.  The  function  of  this  adviser  is  that  of  the  Big 
Brother  idea ;  the  adviser  takes  the  place,  in  so  far  as  is  possible, 
of  the  parent.  Great  good  has  come,  each  year,  from  this  personal 
relation.     Each  instructor  is  assigned  from  ten  to  fifteen  cadets. 

Disciplhie. — There  have  been  few  men  who  have  needed  severe 
disciplinary  control;  a  few  have  had  to  be  dismissed  because  they 
had  become  a  menace  to  the  Academy.  A  great  many  have  had 
special  punishment,  but  on  the  whole  discipline  has  been  good.  The 
tests  above  furnish  enlightenment  in  that  there  has  been  a  good  deal 
of  childishness  in  the  approach  to  self-control — or  to  control  by  means 
of  the  machine  of  the  military  department.  This  weakness  has  been 
met  by  a  more  sympathetic  approach  on  the  part  of  the  faculty. 

Fraternities  and  Clubs. — In  addition  to  the  regular  fraternities 
Capt.  Holt  has  organized  the  Tiger  Club,  which,  with  the  fraternities, 
make  a  total  of  seven  organizations.  All  but  two  are  regularly  con- 
stituted fraternities.  The  Tiger  Club  is  an  organization  for  the  cadets 
at  large  and  is  something  of  an  outlet  for  their  social  proclivities.  At 
the  same  time  it  is  no  bar  to  fraternities  but  rather  is  a  training- 
ground  for  the  fraternity.  In  these  organizations  there  is  a  keen 
rivalry  in  matters  of  disciplinary  and  academic  advantage.  Two 
alumni  have  recently  agreed  to  give  two  loving-cups,  one  for  discipline 
and  one  for  academic  excellence,  to  the  group  excelling  in  discipline 
or  academic  work. 

Military  Training. — Under  the  direction  of  Captain  Taylor  the 
work  of  this  department  has  been  most  satisfactory.  He  has  followed 
the  work  outlined  by  the  War  Department  for  the  Jtmior  units  of  the 
R.  O.  T.  C.  He  has  been  handicapped  in  lack  of  facilities  for  mass 
instruction,  but  otherwise  I  believe  that  the  cadets  are  really  in  better 
shape  than  for  some  years.  It  is  very  earnestly  hoped  that  soon  we 
shall  have  a  large  enough  enrollment  to  permit  the  reestablishment 
of  the  military  unit  of  the  R.  O.  T.  C.  under  direction  of  the  War 
Department.     With  an  increase  next  year  this  goal  should  be  reached. 

Athletic  Training. — Since  the  opening  of  school  a  great  deal  of 
enthusiasm  has  been  shown  in  such  sports  as  football,  basketball,  track, 
tennis  and  baseball.  A  large  percentage  of  the  corps  took  part  in 
these  sports,  but  to  my  mind  the  greatest  good  was  accomplished 
through  Captain  Taylor's  attention  to  mass  athletics  wherein  the 
very  boys  who  most  needed  physical  development  found  solid  instruc- 
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tion  and  every  effort  on  the  part  of  the  athletic  staff  for  their  im- 
provement. 

Religious  Training. — I  am  very  happy  to  say  that  I  have  felt  that 
there  has  been  a  real  effort  toward  instruction  in  the  courses  of  the 
Chaplain's  department,  and  that  there  has  resulted  a  much  better  ap- 
preciation on  the  part  of  the  cadets  of  the  way  to  live,  and  why.  The 
personal  work  of  the  Chaplain  has  resulted  in  closer  association 
between  master  and  student. 

Statistics 

Enrollment  before  Christmas 99 

Entered  after  Christmas 6 

Total 105 

(6.2%  decrease  from  1926-27.) 

Seniors,  21  ;  Juniors,  22  ;  Sophomores,  36  ;  Freshmen,  26 ;  Total,  105. 

Enrollment — Present  and  Absent 

Present  and  accounted  for 87 

Withdrawals  :  Health 4 

Finance 2 

Desertion 3 

Dismissed 4 

Conditions  at  home 2 

Dissatisfied  1 

Failed  to  complete  registration 1 

Moved  away 1 — 18 

Total 105 

Compai'ative  Enrollments 

1924  enrollment 83 

1925  enrollment 102 

1926  enrollment 112 

1927  enrollment 105 

In  closing  I  want  to  make  some  suggestions  that  would  advance 
the  interests  of  the  Academy  and  make  possible  a  continued  growth 
in  spite  of  the  very  keen  competition. 

First  comes  an  earnest  appeal  for  the  cordial  support  of  all  friends 
of  Sewanee,  looking  toward  a  society  of  goodfellowship  for  our  own 
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department  and  with  which  would  come  a  determined  effort  to  send 
us  the  right  type  of  boys  for  the  training  here.  That  interest  would 
certainly  be  a  very  great  incentive  to  our  every  effort  for  S.  M.  A. 

The  second  and  last  recommendation  is  for  material  equipment  that 
seems  a  vital  need  to  further  progress.   Those  things  most  needed  are : 

i.  Building  into  Quintard,  in  place  of  the  present  open  barracks, 
either  alcoves  or  rooms  for  the  housing  of  the  cadets.  With  six 
divisions  of  ten  rooms  each,  and  three  boys  to  a  room,  the  capacity 
of  the  barracks  would  be  180  cadets.  This  number  could  be  seated 
very  comfortably  in  the  dining-room.  I  believe  that  the  rooms  would 
prevent  to  a  large  degree  the  epidemic  forms  of  flu,  etc.,  that  have  so 
interfered  with  our  work  this  year. 

2.  A  gymnasium  where  the  mass  instruction  could  be  given  in 
inclement  weather  and  where  drill  could  be  had  and  where  those  not 
taking  active  part  in  major  sports  could  be  given  corrective  gymnas- 
tics. If  the  two  present  frame  barracks  could  be  placed  together  with 
a  raised  roof  it  would  provide  floor  space  160  by  40  feet.  This  would 
serve  the  purpose  until  a  permanent  gymnasium  could  be  built. 

3.  Building  a  new  athletic  field  and  beautifying  the  grounds. 


The  Chaplain 

I  resigned  my  position  as  rector  of  Trinity  Parish,  Galveston, 
Texas,  in  June,  1927,  to  become  Chaplain  of  the  University  of  the 
South,  and  assumed  the  new  duties  in  September  of  the  same  year. 

While  being  a  "  Sewanee  man  "  and  having  kept  in  close  touch 
with  the  University  since  graduation  for  many  years,  there  was  a 
period,  from  1919  to  1925,  when  residence  in  Texas  made  frequent 
visits  to  Sewanee  impossible ;  and  I  found  a  certain  strangeness  and 
newness  in  my  official  connection  with  the  University.  All  of  which 
is  pertinent ;  as  I  came  with  an  open  mind,  and  with  no  intention  of 
instituting  "great  reforms."  I  have  been  most  agreeably  surprised 
at  what  I  have  found  at  Sewanee  during  the  past  scholastic  year. 

First,  I  desire  to  express  to  the  officers  and  faculty  of  the  Univer- 
sity my  thanks  for  the  cordial  and  sympathetic  cooperation  they 
have  accorded.  While  every  individual  has  not  attended  all  services, 
it  is  a  custom  among  them  to  assign  to  themselves  certain  days  each 
week  for  chapel  attendance  ;  and  there  has  been,  usually,  a  respectable 
quota  present  at  all  services. 
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Members  of  the  faculty  have  responded,  without  exception,  to  in- 
vitations to  address  the  students  at  chapel  services.  I  am  appreciative 
of  the  practical  services  rendered  and  the  good  example  that  has 
been  set 

At  one  time  I  found  it  advisable  to  call  the  attention  of  the  stu- 
dents to  a  carelessness  in  attitude  that  strangers  or  visitors  might 
interpret  as  irreverence.  It  has  been  quite  unneccessary  to  mention 
the  matter  again.  I  have  found  the  students  singularly  attentive  and 
their  responses  perhaps  a  shade  more  hearty  than  in  the  average, 
well-ordered  parish  church. 

While  I  have  done  most  of  the  preaching  to  the  students,  I  have 
secured  from  time  to  time  some  outstanding  person  in  the  Church's 
life  to  address  the  students  either  from  the  pulpit  or  the  floor.  The 
following  have  spoken  in  All  Saints'  Chapel  during  the  scholastic 
year:  The  Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Chancellor  of  the 
University;  The  Rev.  Wm.  Haskell  DuBose,  D.D. ;  The  Rev.  S. 
Harrington  Littell,  of  Hankow,  China  ;  The  Rev.  E.  J.  Lee,  of  Anking, 
China;  The  Rt.  Rev.  J.  Craik  Morris,  D.D.,  Bishop  of  Panama; 
The  Rt.  Rev.  L.  C.  Sanford,  D.D.,  Bishop  of  San  Joaquin  ;  The  Rev* 
P.  J.  Jensen,  of  St.  Thomas'  Parish,  Garrison  Forest,  Md. ;  The  Rt. 
Rev.  Hiram  Richard  Hulse,  D.D.,  Bishop  of  Cuba  ;  The  Rev.  Charles 
L.  Wells,  Ph.D. 

Addresses  were  delivered  by  Professor  Knickerbocker,  Professor 
Gass,  General  Jervey,  Major  MacKellar,  Coach  Cubbage,  Professor 
Long,  Judge  Gilbert  Orr,  a  former  student ;  and  by  John  Fredson, 
a  present  student  of  the  University,  a  native  of  Alaska,  who  was  with 
Hudson  Stuck  and  his  party  during  the  ascent  of  Mt.  McKinley. 

The  Student  Vestry  has  been  particularly  active,  not  only  in  helping 
to  meet  our  financial  obligations,  but  also  in  spiritual  matters.  The 
Vestry  arranged  for  the  Lent  addresses,  securing  speakers  and  as- 
certained from  the  students  their  choice  of  subjects.  The  Vestry  also 
arranged  for  conferences  and  private  interviews  of  students  with  the 
Rev.  C.  Leslye  Glenn  and  the  Rev.  P.  J.  Jensen,  Mr.  Glenn  is  sec- 
retary from  the  National  Council  of  the  Church  on  Student  Work. 
Mr.  Jensen  is  rector  of  St.  Thomas'  Church,  Garrison  Forest,  Mary- 
Sand,  an  extraordinarily  interesting  personality,  a  hero  of  the  World 
War,  and  a  man  peculiarly  fitted  for  work  among  undergraduates. 
The  Vestry  gave  him  ample  opportunity  to  make  contacts,  and  ar- 
ranged several  exceedingly  profitable  semi-public  gatherings. 

The  Vestry  has  originated  a  fund  towards  the  purchase  of  a  new 
organ.     It  is  known   as  "The   All   Saints  Memorial   Organ  Fund." 
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The  initial  offering,  while  modest  ($100.00)  is,  at  least,  an  initiation;' 
and  talks,  nor  dreams,  nor  plans,  nor  visions  will  build  an  organ.  A 
start  has  been  made. 

The  work  of  the  Chaplain  has  been  varied,  many-sided,  and  always 
interesting.  There  were  no  dull  moments.  It  is  more  than  a  privilege, 
it  is  a  joy. 

I  may  be  permitted,  with  only  the  one  scholastic  year  of  experience, 
to  forbear  making  recommendations. 


The  University  Utilities 

The  auditor's  report  shows  that  the  Utilities  was  operated  at  a 
profit  of  $14,901.49,  a  gain  over  the  previous  year  of  $932.41. 

The  following  statement  shows  sales  for  the  year  ended  April  30, 
1928: 

Press       Laundry       Water 

University $  2,749.43    $12,182.74    $3,570.90 

Athletic  Board 300.10  699.34 

Hospital 125.60        2,299.41  425.57 

Laundry 98.40  360.00 

Press 4.37  24.00 

Sewanee  Purple 1,232.37 

Sewanee  Inn 59-io  680.86 

Supply  Store    28.75  290.00 

Sewanee  Review 833.70 

Quasi-University  accts 194-95  213.81 

DuBose  School 92.98 

Daughters  of  the  King 1,954.78 

St.  Andrew's  School  , 676.55         1,610.43 

St.  Mary's  School 9958  92.96 

$  8,450.66    $17,56574    $4,884.28 
Others 3,682.12        8,521.29       2,970.74 

Total $12,132.78    $26,087.03     $7,855.02 

Some  replacements  have  been  made  during  the  year  in  the  water 
system,  and  some  new  mains  laid.  Included  in  the  new  mains  is  400 
feet  of  2-inch  cast-iron  pipe  from  the  corner  of  Dr.  Kirby-Smith's 
property  to  a  point  in  front  of  the  Rev.  Mr.  Atkins'  lot. 

Some  improvements  are  badly  needed  at  the  Laundry.  We  need 
a  supply  of  soft  water,  which  can  be  secured  with  an  investment  of 
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about  $1,000  to  lay  a  pipe  line  and  install  a  small  pump  at  the  Colmore 
(Harrison)  spring.  This  investment  will  be  returned  in  a  short  time 
by  the  amount  of  material  saved  in  the  process  of  washing,  and  will 
enable  us  to  do  a  much  higher  quality  of  work  than  we  can  possibly 
do  with  the  hard  water  we  are  now  forced  to  use. 

Operating  statement  September  i,  1926-August  31,  1927  : 

Sales  Expenses  Net  Profits 

■Press $12,830.78  $11,868.79  $     961.99 

Laundry 25,894.47  14,982.69  10,911.78 

Water 7,428.26  4,399-54  3,028.72 

$46,153.51     $31,251.02       $14,902.49 

A  dividend  of  $13,791.43  was  paid  to  the  University,  which  left  a 
balance  in  the  surplus  account  of  $6,533.56. 

Fourteen  shares  of  stock  of  the  University  Press  are  still  out- 
standing. 


Emerald-Hodgson  Hospital 

This  report  completes  a  five-year  period  under  the  present  Super- 
intendent, and  affords  an  appropriate  point  from  which  to  view  the 
progress  of  the  Hospital  during  this  period,  as  well  as  to  plan  for 
the  future  development. 

Looking  over  the  records  of  1923,  and  the  intervening  years,  we 
find  a  number  of  gratifying  advances  and  improvements  as  well  as 
some  hopes  still  deferred. 

Physical  Condition  and  Equipment. — In  this  matter  the  Hospital 
has  been  greatly  improved,  the  outstanding  additions  being  the 
Snowden  Annex  to  house  the  maternity  department,  completed  in 
1927,  and  providing  also  an  attractive  dining-room  for  the  nurses; 
the  enlargement  of  the  kitchen,  installation  of  Frigidaire  equipment 
and  a  new  refrigerator,  with  auxiliary  cabinets  on  each  floor ;  the  re- 
modelled operating  room  and  X-Ray  laboratory,  and  the  equipment 
of  a  clinical  laboratory,  and  a  new  sterilizer  for  dressing ;  four 
private  rooms  and  their  equipment ;  the  complete  renovation  of  the 
interior  of  the  hospital  building,  with  new  linoleum  throughout  and 
the  walls  and  wood  work  freshly  painted ;  a  lecture  room,  with  fur- 
nishings for  the  School  for  Nurses'  Training  ;  electric  signal  system  ; 
and  gifts  in  hand  for  a  portable   X-Ray  machine  and  an  electric 
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elevator  (which  have  been  installed  since  the  beginning  of  1928). 
There  has  also  been  provided  an  office  for  the  Superintendent,  with 
furnishings  and  some  equipment,  such  as  typewriter  and  adding 
machine,  and  some  filing  cabinets  for  records,  etc.  Likewise  the 
grounds  have  been  improved  by  grading  and  some  little  planting. 

Patients  and  Hospital  Service. — In  the  five-year  period  the  number 
of  patients  has  varied  from  alow  of  707  (1923)  up  to  a  high  of  805 
(1926),  with  721  in  1927;  the  number  of  hospital  days  likewise 
changing,  with  a  constant  decrease  from  the  high  figure  6,097  (1924) 
to  5,507  (1927),  slightly  larger  than  in  1923  with  5,382,  indicating  a 
corresponding  decrease  in  the  average  number  of  patients  per  day 
and  per  cent  of  occupancy  since  1924.  This  decrease,  however,  is  in 
ward  patients,  from  584  (1923)  to  512  (1927),  and  increase  in  private 
room  patients  from  113  (1923)  to  141  (1927),  and  nursery  patients 
from  59  (1923)  to  68  (1927).  Surgical  patients  have  increased  from 
76  (1925)  to  102  (1927)  ;  likewise  out-clinic  patients  from  1,122  (1924) 
to  2,536  (1927),  more  than  100%  increase  in  four  years.  There  has  been 
a  marked  increase  in  the  total  of  hostital  charges,  from  $11,407.83 
(1923)  to  $16,212.65  (1927),  due  to  increase  in  hospital  rates  in  1926, 
the  addition  of  a  nursery  fee,  and  the  increase  in  private  room 
patients,  and  in  surgical  cases. 

Financial. — Receipts  from  patients'  fees  in  this  period  have  in- 
creased from  $7,323.16  to  $9,226.79,  and  income  from  endowment 
from  $2,356.30  to  $3,744.54 ;  contributions  for  operating  expense  has 
kept  about  the  same,  varying  from  an  high  of  $13,000.00  (1923)  to  a 
low  of  $11,000.00  (1924),  being  $11,406.72  for  1927.  Total  cost  of 
operating  has  increased  from  $22,438.06  (1923)  to  $28,387.37  (1927) 
with  the  high  figure  of  $29,625.48  in  1924.  A  corresponding  increase 
of  per  diem  cost  from  $3.87  (1923)  to  $5.15  (1927),  in  part  due  to 
decrease  in  the  number  of  hospital  days.  The  percentage  of  pa- 
tients'fees  collected  shows  the  following  variation:  1923,64%;  1924, 
50%  ;  1925,68%  ;  1926,  55%  ;  1927,  56%.  Charity  accounts  have  in- 
creased from  $2,439.70  (1923)  to  $6,18800  (1927),  from  21%  to  38%  of 
hospital  charges.  The  total  of  Endowment  Funds  has  increased  from 
$60,40000  to  $141,200.00, — over  100%. 

Organization. — In  1924  the  definite  organization  of  the  Hospital 
Staff  was  fixed,  with  Chief  of  Staff,  Physician  in  Charge,  Directress 
of  Nurses  (to  which  was  added  temporarily  Superintendent  of  Train- 
ing School),  grouped  under  the  administration  of  the  Superintendent, 
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the  agent  of  the  Board  of  Directors ;  the  Medical  Staff  having  sole 
authority  and  responsibility  of  the  professional  work  of  the  Hospital 
and  the  nursing  department,  the  Superintendent  directing  the  other 
activities  of  the  institution  and  being  the  means  of  communication 
between  the  Board  and  the  Medical  Staff.  There  has  been  only  one 
change  in  the  personnel  of  the  staff,  the  former  Directress  of  Nurses 
resigning  in  1926,  and  her  successor,  Miss  M.  L.  Creson,  R.N.,  taking 
her  place  March  1st,  1927. 

School  for  Nurses*  Training. — In  nearly  every  annual  report  the 
attention  of  the  Board  has  been  called  to  the  needs  of  the  School 
for  Nurses'  Training,  and  the  net  result  has  been  the  provision  of  a 
classroom,  equipped  with  desk  chairs  and  black-board,  and  the  gift 
of  some  necessary  texts-books  from  the  Church  Periodical  Club. 
The  School  is  conducted  under  severe  handicaps,  the  burden  of  carry- 
ing on  the  lectures  being  borne  chiefly  by  the  Physician  in  Charge, 
and  there  is  urgent  need  of  additional  equipment  for  classroom  work, 
as  well  as  a  larger  student-body,  in  order  that  the  floor  work  may  be 
more  widely  distributed  and  so  afford  the  individual  more  time  for 
study,  and  some  recreation.  The  student-body  has  been  as  large  as 
could  be  accommodated  in  the  present  quarters,  averaging  eight  to 
nine  students  each  year,  with  a  minimum  number  of  withdrawls ;  a 
total  of  twenty-four  students  in  the  five  years,  nine  of  whom  with- 
drew, seven  graduated,  and  eight  are  at  the  present  time  enrolled. 
During  the  past  year  Miss  Abbie  Roberts,  from  Peabody  College, 
made  a  visit  of  inspection  at  the  request  of  interested  parties,  and 
submitted  a  report,  with  recommendations,  to  which  reference  will  be 
made  later.  We  may  say  that  the  work  of  the  School  has  been 
maintained  at  the  same  high  standard  as  in  the  past,  the  graduates 
passing  the  State  Board  with  high  grades  and  rendering  satisfactory 
service  in  their  profession.  Because  of  the  limitations  of  the  School, 
however,  our  graduates  are  debarred  from  membership  in  the  Amer- 
ican Nurses'  Association  and  are  not  eligible  to  enter  training  for 
public  health  work,  Army  and  Navy  service,  or  Red  Cross  work 
without  a  further  course  in  or  affiliation  with  a  larger  hospital,  and  a 
nurse  seeking  post-graduate  work  in  the  East  {e.g.  New  York)  is  not 
accepted  because  the  New  York  State  Board  of  Regents  has  refused 
the  recognition  of  this  School. 

The  Out-Clinic. — As  has  been  noted,  the  activities  of  this  depart- 
ment have  more  than  doubled  in  four  years,  and  it  constitutes  the 
most  promising  phase  of  the  hospital  work  for  development.    The 
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quarters  of  the  clinic  were  moved  from  the  small  room  on  the  left  of 
the  entrance  hall  to  a  larger  room  on  the  same  floor,  adjoining  the 
doctor's  office,  and  has  had  some  small  additions  in  equipment ;  its 
location,  however,  is  not  satisfactory  because  of  the  numbers  of 
people  who  visit  the  clinic  and  for  whom  there  is  no  waiting-room 
but  the  main  hall  of  the  hospital  building.  Likewise,  the  pressure  of 
work  on  one  doctor  in  the  clinic,  who  is  also  the  house  physician, 
laboratory  and  X-Ray  technician,  and  major  lecturer  in  the  School 
for  Nurses'  Training,  is  a  condition  which  should  be  relieved  before 
it  becomes  critical. 

With  this  brief  review  of  the  past  five-year  period  as  a  background, 
we  should  look  to  the  future  and  formulate  a  definite  policy  and 
programme  to  guide  the  development  of  the  Hospital  for  a  period 
of  another  five  years.  The  efforts  of  your  Superintendent  have  been 
exerted  in  coordinating  the  various  departments  of  the  Hospital, 
endeavoring  to  strengthen  the  weak  places,  and  evolving  a  system  of 
registration  and  index  of  patients,  patients'  accounts  and  a  method 
of  accounting  which  will  meet  the  needs  of  such  an  institution  as 
this.  This  essential  office  work  has  largely  been  done  single-handed, 
and  has  therefore  taken  much  of  his  time,  but  assuming  the  position 
of  Superintendent  with  no  office  to  work  in,  no  systemized  records, 
accounts  or  procedure  for  guidance,  nor  equipment  to  work  with,  it 
has  been  an  engrossing  task  of  great  detail,  and  has  curtailed  a 
wider  sphere  of  activity.  In  addition,  he  has  acted  as  Chaplain  of  the 
Hospital,  which  has  not  always  proved  a  happy  combination  in 
dealing  with  patients  spiritually  anfl  materially.  However,  the  work 
of  the  administrative  office  is  in  such  shape  now  that  a  competent  office 
assistant  could  handle  the  patients'  cards  and  accounts,  billing,  check- 
ing, and  accounting  with  little  difficulty.  At  the  present  time  the 
Superintendent's  office  has  part-time  assistance,  three  hours  three 
times  a  week.  This  assistance  should  be  doubled  in  time  in  order  to 
relieve  the  Superintendent  of  a  large  amount  of  clerical  work  ;  like- 
wise, there  should  be  some  additional  equipment  for  expeditious 
accounting  where  one  person  handles  such  a  variety  of  duties. 

The  physical  equipment  of  the  Hospital  would  be  materially  im- 
proved by  the  following  additions :  fire  ecapes  for  the  protection 
of  patients  and  personnel,  an  incinerator,  laundry  chute,  and  a 
central  heating  plant  with  provision  for  live  steam  for  sterilizing 
purposes,  thereby  doing  away  with  the  present  heating  system  for 
the  sterilizers,  which  is  hazardous  and  requires  high  insurance  rates. 
An   annex    to  the    Hospital,  containing  an  infirmary  for   University 
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and  Academy  students,  has  been  suggested.  This  would  solve  the 
problem  of  adequate  ward  space  for  colored  patients  and  also  for 
students  from  DuBose  School  and  St.  Andrew's,  which  has  been 
under  much  discussion.  The  room  assigned  as  an  office  for  the 
Directress  of  Nurses,  and  record  room,  needs  additional  equipment 
and  furnishings. 

On  another  page  is  a  suggested  plan  of  endowment  by  depart- 
ments, showing  the  present  principal  and  income  at  the  time  it  was 
evolved, — $136,100.00  yielding  approximately  $3,913.00.  This  endow- 
ment, should  be  increased  to  $300,000.00.  Such  a  plan  might  interest 
prospective  donors,  setting  forth  specific  amounts  for  definite  objects. 
Funds,  unless  specifically  designated,  could  be  assigned  to  any  de- 
partment not  sufficiently  financed. 

With  reference  to  the  School  for  Nurses'  Training,  the  report 
made  by  Miss  Roberts,  of  Peabody  College,  is  passed  on  to  the 
Board  of  Directors  for  their  consideration,  together  with  the  recom- 
mendations. 

This  summary  of  the  School  by  a  sympathetic  outside  observer 
gives  us  a  picture  which  deserves  earnest  and  thoughtful  considera- 
tion, and  which  may  serve  as  a  basis  for  the  formulation  of  a  definite 
policy  and  programme  for  the  next  five  years.  An  essential  prelimi- 
nary step  toward  the  reorganization  of  the  School  is  the  improve- 
ment of  the  housing  quarters  of  the  nurses ;  with  our  present  stu- 
dent-body the  accommodations  are  inadequate  and  crowded,  at  times 
one  bed  having  to  be  occupied  continuously  by  day  and  night  nurses, 
and  the  furnishings  are  meager  and  insufficient.  If  the  student-body 
is  increased,  even  by  one,  and  an  additional  nurse  is  added  to  the 
staff,  the  enlargment  of  their  quarters  is  imperative :  this  could  be 
done  by  the  addition  of  another  story  to  the  present  Nurses'  Home, 
which  seems  the  most  practical   solution. 

Since  the  report  was  presented,  we  have  enlisted  the  services  of 
two  of  the  University  faculty,  Rev.  Mr.  de  Ovies  and  Prof.  Roy 
Davis,  who  are  giving  lectures  in  practical  Psychology  and  Chemis- 
try, respectively,  and  we  plan  for  further  assistance  from  this  quarter. 

The  matter  of  affiliation  is  a  very  important  one.  There  will  be  three 
students  entering  their  senior  course  within  the  next  few  months,  and 
there  are  some  applications  for  admission  pending,  which  may  be 
dependent  on  such  an  arrangement.  There  is  no  question  that  with 
the  small  daily  average  of  patients,  sixteen,  and  with  the  minimum  set  at 
thirty,  even  with  the  other  requirements  satisfactorily  met,  our  gradu- 
ates cannot  be  sent  out  on  an  equal  footing  with  those  of  other  schools. 


REPORT  OF  THE  VICE-CHANCELLOR  75 

Another  feature  touching  both  the  School  and  the  out-clinic  is  the 
recommendation  "  that  some  plan  of  social  service  work,  including 
home  visiting,  be  developed."  This  is  the  logical  development  of 
the  increasing  activity  of  the  out-clinic  department,  and  would  be  a 
large  field  of  usefulness  for  the  extension  of  the  hospital  service  in 
the  community.  This  matter  was  fully  discussed  in  the  last  annual 
report,  and  we  hope  the  committee  appointed  to  consider  the  matter 
have  some  definite  recommendations. 

Chaplain 's  Report '. — Asa  distinct  Church  institution  of  the  Episcopal 
Church,  we  are  concerned  with  the  spiritual  ministrations  to  the 
patients  as  well  as  material.  A  survey  of  the  religious  affiliations  of 
the  patients  discloses  the  following :  of  the  total  number  of  patients 
admitted  during  the  year,  28%  were  Episcopalian,  15%  Methodist, 
7%  Christian,  5%  Presbyterian,  6,\%  Baptist,  \\%  Roman  Catholic, 
and  2%  made  up  of  Mormon,  Nazarene,  Lutheran,  Seventh-day  Ad- 
ventist,  Holiness,  Congregational,  and  Jewish;  37%  indicated  no 
church  affiliation,  of  which  9%  were  new-born  babies,  some  of  whom 
were  baptized  at  the  Hospital  and  might  be  classifield  with  the  pref- 
erence of  the  parents.  These  percentages  do  not,  of  course,  distin- 
guish between  student  and  local  patients,  but  unless  we  are  making 
a  study  of  the  religious  influences  active  in  this  mountain  region  and 
the  Hospital's  contact  with  them,  such  an  analysis  is  not  of  parti- 
cular purpose  here. 

The  rector  of  the  local  parish,  the  chaplains  of  the  University  and 
the  Academy,  and  the  clergy  of  St.  Andrew's  have  free  access  at  all 
times  to  visit  those  patients  who  desire  to  see  them,  and  this  same 
privilege  is  afforded  to  the  ministers  of  other  churches  ;  and  the 
Chaplain  of  the  Hospital  is  very  grateful  to  his  fellow-clergy  in  and 
about  Sewanee  for  their  generous  assistance  and  cooperation  in 
visiting  the  patients  and  conducting  services  in  the  Hospital ;  like- 
wise, are  we  grateful  to  the  Sisters  of  the  Community  of  St.  Mary  for 
their  visits  to  the  Hospital  and  the  care  of  the  chapel. 

Conclusion. — This  report  would  be  incomplete  without  a  word  of 
appreciation  for  the  continued  and  active  interest  of  the  Rev.  W.  S. 
Claiborne  and  Dr.  Stuart  L.  Tyson  in  securing  gifts  and  contribu- 
tions for  the  maintenance  and  improvement  and  equipment  of  the 
Hospital ;  without  this  assistance  the  Hospital  could  not  continue  to 
operate,  except  in  a  very  limited  way,  if  at  all.  To  them  and  to  all  who 
through  them  have  contributed  money  or  supplies  for  this  work  we 
are  deeply  grateful ;  likewise  to  the  Woman's  Auxiliary  of  the  Dio- 


J6  THE    BOARD    OF    TRUSTEES 

cese  of  New  York,  Westchester  division,  and  to  other  organizations 
and  individuals,  both  local  and  at  a  distance,  who  have  in  any  way 
by  their  gifts  shared  in  this  work  ;  and  to  the  coal  companies,  the 
Tennessee  Consolidated,  the  Sewanee  Fuel  &  Iron,  and  the  Juliana 
Coal,  and  to  the  N.  C.  &  St.  L.  Ry.,  for  their  generous  gifts. 

Summary  for  IQ27 

IQ2?                 IQ26  IQ2JJ 

Census,  last  day  previous  year 11                  12  20 

Patients  admitted 644                716  661 

Births 66                  77  73 

Total  patients  treated 721                805  754 

Deaths,  with  still  births 24                  32  22 

Patients  discharged 690                762  720 

Census,  last  day  current  year 7                  11  12 

Total  patients  days  care 5,507             5,897  5,960 

Normal  bed  capacity 50                  50  50* 

Average  daily  census 15.08             16.16  J6.33 

Average  days  per  patient 7.64               7.33  7.90 

Per  cent  occupancy 30%              32%  33% 

Operations,  major 47                  40  76- 

Operations,  minor 55  61  

Obstetrical 72  

Total  Operating  Expense #28,387.37     #28,745.96  $26,784.52 

Per  diem  per  capita  cost 5.15              4.87  4.49 

Out-clinic  patients 2,536            2,213  1,922* 

Financial  Summary,  IQ2? 
Income : 

Total,  including  fees,  gifts,  and 

endowments $24,576.99    $34,765.35  $25,904.36 

Total  Expense 32,131.28      38,165.89  33,584.43 

Deficit  on  Dec.  31, '27 7,554.29        3,400.54  7,680.07 

Accounts  receivable 5,255-55        4,269.63  3,693.97 

Charged  to  charity 6,188.00        6,007.61  4,166.73 

Total  hospital  charges 16,212.65       14,623.54  12,821,30- 

Loan  account : 
Due  University,  Dec.  31,  '27 #  4,163.39    $  3,400.54 


REPORT  OF  THE  VICE-CHANCELLOR 


77 


Chaplain's  Report 

Total  Services  held 1 58 

Total  Communions  administered . . .  466 

Total  Baptisms 5 


309 
424 

25 


Hospital  Services  and  Charges 

Patients:  Ward    Pvt.Rm. 

From  previous  year 8  1 

Admitted  current  year 504  140 


S12 

Discharged 690 

Died 24 — 

Carried  over 7 

Out-clinic 2,536 

Admissions  during  year: 

Surgical,  major 47 

Surgical,  minor 55 

Obstetrical 72 

Medical 536 


710 


141 


Nrsy. 

2 
66 

68 


Total 


710 


721 


7H 


Hospital  days : 

Ward 3,472 

Private  room 1,351 

Nursery 684 


5,507 


Average  days  per  ward  patient 6.78 

Average  days  per  private  room  patient 9.58 

Average  days  per  nursery  patient 10.05 

Average  days  per  patient 7.64 

Average  patients  per  day 15.09 

Per  cent  occupancy 30. 18 

Suggested  Plan  of  E?tdowment  by  Departments 


Present 

Needed 

Department: 

Principal      Income 

Principal 

Income 

Administration 

$  20,700.00    $  1,242.00 

$  50,000.00 

$  3,000.00 

Housekeeping — 

Laundry,  Dietary  . . 

25,000.00 

1,500.00 

Training  School 

50,000.00 

3,000.00 

Nursing  Service   

10,000.00          550.00 

50,000.00 

3,000.00 

Medical  and  Surgica' 

Supply 

15,000.00          900.00 

25,000.00 

1,500.00 
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Medical  Service 19,400.00       1,164.00        25,000.00  1,500.00 

X-Ray  &  Laboratory 15,000.00  900.0a 

Chapel 1,000.00            57-oo        10,000.00  600.00 

Out-patient  Clinic 50,000.00  3,000.0a 

$  66,100.00    $3,913.00      $300,00.00  $18,000.00 


Physical  Education 

Physical  examinations  of  all  freshmen  were  held  by  the  Health 
Officer  and  Physical  Director  September  22  and  September  26,  1927. 
Defects  of  those  examined  were  noted  and  kept  under  observation 
during  the  year.  The  compulsory  attendance  of  all  freshmen  in  phys- 
ical education  has  reaped  its  benefit,  as  the  present  freshmen  show  a 
marked  improvement  physically  over  previous  freshmen  classes. 

Lectures  in  hygiene  have  taken  up  one  of  the  hours  allotted  to  phys- 
ical education,  and  since  this  is  one  of  the  most  important  subjects  of 
the  course,  I  would  suggest  the  requirement  of  five  hours  a  week  and 
give  two  or  possibly  three  hours  credit. 

Athletics. — During  the  Fall  Term,  football  was  the  major  sport. 
Fifty-five  reported  for  the  Varsity,  forty-four  staying  throughout  the 
season.  Seventy  candidates  presented  themselves  for  the  freshman 
team. 

Other  sports  engaged  in  during  this  season  of  the  year  were  golf, 
tennis,  and  cross-country.  Hiking  is  always  encouraged,  the  numer- 
ous beautiful  walks  attracting  enough  attention  to  inspire  one  to  take 
them.    We  give  credit  in  physical  education  for  walking. 

Basketball  started  November  first.  Though  our  court  was  burned 
a  full  Varsity  and  Freshman  schedule  was  played.  The  team  was 
forced  to  go  to  Decherd,  Winchester,  and  our  parish  house  to  prac- 
tice. None  of  these  courts  were  regulation  size.  Phi  Delta  Theta 
won  the  fraternity  championship,  losing  none  and  winning  seven 
games. 

Handball  created  considerable  enthusiasm  among  the  students  this 
year,  a  fraternity  league  schedule  being  played ;  also  an  elimination 
contest  in  which  the  faculty  joined  in  with  the  students,  the  final  game 
drawing  many  spectators.  This  game  was  played  between  four 
faculty  members. 

We  have  started  with  the  new  basketball  court.  Under  the  present 
plan  it  will  help  out  for  floor  space.  While  it  will  not  take  the  place  of 
a  gymnasium,  it  will  supply  many  permanent  needs. 
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At  the  present  time  we  are  in  midst  of  our  spring  activities.  Track 
is  our  major  sport.  While  we  are  not  winning,  some  very  creditable 
events  have  been  recorded :  William  Schoolfield  raised  his  record  in 
the  pole  vault  to  12  feet  3!  inches.  Jack  Autin  proved  to  be  the  iron 
man  of  the  season,  scoring  86  points.  Some  of  the  most  remarkable 
incidents  were  the  way  boys  succeeded  who  had  never  attempted 
track  before. 

Tennis  and  golf  draw  its  enthusiasts.  We  sent  four  to  the  Southern 
Conference  Tennis  Tournament,  and  two  to  the  Conference  Golf 
meet.  Two  members  of  our  track  team  represented  us  at  the  Confer- 
ence track  meet. 

Baseball  is  receiving  much  attention.  A  twelve-team  league  is 
playing.  Every  afternoon  a  game  can  be  seen  on  Hardee  Field,  with 
more  or  as  much  interest  as  any  college  Varsity  game  I  have  ever 
witnessed. 

Recommendations  in  Department  of  Physical  Education 

(1)  Complete  Basketball  Building,  estimated  cost  over  and  above 
what  we  have,  $5,000.00. 

(2)  Swimming  Pool,  estimated  cost,  $15,000.00. 

(3)  Two  tarvia  Tennis  Courts,  estimated  cost,  $300.00,  which  can 
also  be  used  for  out-door  basketball,  volleyball  and  handball. 

(4)  A  large,  well-equipped  Gymnasium  is  needed. 

(5)  Golf  Links.  We  are  trying  to  put  the  course  in  a  playable 
condition  with  what  little  means  we  have. 


The  Library 

Number  of  volumes  reported  May  1,  1Q27 41,848 

Number  of  volumes  catalogued  during  the  year 600 

42,448 

Number  lost  or  missing 34 

Number  withdrawn  or  discarded 27 —      61 

Total  number  of  volumes  May  1,  1928 42,387 

Of  these  volumes,  the  following  have  been  deposited  in  Science 
Hall  during  the  year  : 

Department  of  Chemistry 27 

Department  of  Physics 28 

Department  of  Biology 5 
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In  the  main  library,  the  two  departments  receiving  the  greatest 
number  of  books  during  the  year  are  the  Economics  department, 
credited  with  147,  and  the  English  department,  credited  with  100. 

Number  of  periodicals  received 104 

Number  of  daily  newspapers 3 

Number  of  borrowers  registered 702 

Number  of  books  borrowed  for  home  use 8,5 16 

Number  of  periodicals  360 

Number  of  reserved  books  and  periodicals  circulated    2,958 

Total  number  of  books  and  periodicals  circulated  11,834 

The  amount  appropriated  through  the  University  for  the  purchase 
of  books  and  periodicals  is  as  follows : 

Polk  Memorial  Fund $    600.00 

Shoup  Memorial  Fund 120.00 

Special  Examinations  Fund  280.00 

Total $1,000.00 

The  books  bought  with  these  funds  are  chosen  by  the  professors 
in  charge  of  the  various  departments,  according  to  apportionments 
by  the  Library  Committee. 

Funds  handled  by  librarian  during  the  year  : 

Balance  May  1,  1927 $  58.00 

Fines  and  dues  collected 23.32 

Commission  from  sale  Sewanee  Cook  Book 4.00 

Sewanee  Junior  Dramatic  League 3.55 

Benefit  entertainment  for  popular  literature 77.60 

Replaced  Book  Fund 57-i8 

Gifts 5.39 

Total $229.04 

Disbursements : 

Library  supplies,  postage,  etc $  34.13 

Popular  literature 65.97 

Replaced  books 73.61 

Books  and  periodicals  from  Gift  Fund 13-17 

Total $186.88 

Balance  on  hand  May  1,  1928 42.16 
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The  library  is  open  daily,  except  Sunday,  from  9  a.m.  until  5:30 
p.m.,  from  8  to  to  five  evenings  of  the  week,  and  on  Sunday  afternoons 
from  2:30  to  5:30.  During  the  Summer  Session,  the  library  hours  are 
from  8:30  A.M.  until  4:30  p.m. 

The  staff  consists  of  the  librarian  in  charge,  an  assistant,  who 
serves  at  the  loan  desk,  and  one  student  assistant,  who  serves  in  the 
evenings  during  the  nine  months'  session. 

The  congestion  due  to  lack  of  shelf  room  has  been  partly  relieved 
since  my  last  report  by  the  placing  of  shelves  in  the  Tower.  A  num- 
ber of  seldom-used  books  are  now  being  shifted  to  these  shelves. 
This  relief  is  only  temporary,  and  cannot  keep  up  with  the  incoming 
books.  In  addition  to  the  actual  space  wanted,  we  need  suitable 
cases  in  which  to  house  our  collections  of  old  and  rare  books,  many 
of  which  are  exceedingly  valuable.  We  should  also,  as  soon  as  prac- 
ticable, take  steps  towards  finding  out  the  financial  value  of  these 
volumes,  as  estimated  by  experts. 

The  most  serious  problem  at  present  confronting  me  as  librarian 
is  the  problem  of  cataloging.  If  the  catalogue  is  to  be  effective,  a 
large  proportion  of  the  old  books  should  be  recatalogued.  In  addition 
to  our  own  new  volumes,  the  books  in  Chemistry,  Physics  and  Biology, 
housed  in  Science  Hall,  must  be  catalogued  in  the  main  library. 

Vohmies  Added  During  the  Year 
Source  No.  of  Vols. 

Polk  Memorial  Fund 254 

Benefit  Entertainment  Fund 62 

Shoup  Memorial  Fund , 62 

Classes  in  Economics 61 

Chemistry  Department,  Departmental  Appropriation 19 

Mr.  Joe  Earnest 14 

Mr.  Harry  Ransom 9 

Mrs.  J.  N.  Faulkner 9 

Mr.  Thomas  Evans 7 

Replaced 7 

Mrs.  Oscar  Torian , 6 

Mrs.  Leonard  Bond 5 

Mr.  J.  L.  Houghteling 4 

Mrs.  H.  D.  Brown 3 

M  rs.  Clarence  King 3 

Dr.  W.  S.  Knickerbocker 3 

Rev.  J.  M.  S.  McDonald 3 

Special  Examinations  Fund 3 

Mr.  Ellis  Arnall 2 
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Mrs.  Bensted 2 

Miss  Elizabeth  de  Ovies 2 

Mrs.  Rai  mundo  de  Ovies 2 

Miss  Sarah  Barnwell  Elliott 2 

Mr.  E.  C.  Glenn 2 

Mr.  F.  W.  Handy    2 

Mrs.  Blackburn  Hughes 2 

Rev.  Hope  Lumpkin 2 

Mr.  W.  H  MacKellar 2 

Mrs.  F.  M.  Preston 2 

Sewanee  Junior  Dramatic  League 2 

Mr.  C.  W.  Underwood 2 

Mrs.  George  Washington 2 

Mr.  G.  F.  Wharton 2 

Miss  Helen  Wharton z 

Miss  Marion  Wright 2 

Other  sources 32 

Total 600 


Buildings  and  Lands 

During  the  year  six  new  leases  have  been  issued  ;  six  old  leases 
were  cancelled  and  new  ones  issued  ;  nine  were  transferred  ;  two  were 
conceited  ;  and  one  renewed  for  the  third  period. 

Lease  charges  have  been  increased  :  one  from  $6.25  to  $12.50  ;  two 
from  $12.50  to  $18.75  5  one  from  $25.00  to  $37.50 ;  and  one  from  $25.00 
to  $50.00.  There  are  261  leases  on  the  books  of  the  University  as  of 
April  30,  1928. 

During  the  twelve  months  ended  April  30,  1928,  the  lease  charges 
amounted  to  $4,300.50,  and  the  collections  to  $3,805.00. 

April  30,  1927,  the  books  of  the  University  showed  $958.82  due  on 
leases.  This  amount  had  increased  to  $1,454.32  by  April  30,  1928.  At 
the  end  of  the  fiscal  year,  August  31,  1927,  the  amount  due  on  leases 
was  $950.82. 

The  Acting  Professor  of  Forestry  has  made  surveys  of  the  new 
leases  issued,  and  run  some  lines  for  old  leases  :  and  he  now  has  in 
preparation  a  new  survey  and  map  of  the  University  Cemetery  which, 
when  completed,  will  cover  all  the  unoccupied  space  in  the  present 
cemetery  as  well  as  the  lots  which  have  been  cccupied  and  leased  in 
the  past. 
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University  Supply  Store 

The  audit  of  the  Supply  Store  (not  including  the  wholesale  depart- 
ment) for  the  year  ended  August  31,  1927,  shows  a  total  gross  sales 
of  $69,733.25,  which  is  $38,912.79  less  than  the  previous  year,  as 
follows : 

Departments              Aug.  31, "*  26  Aug.  37^2/  Decrease 

Grocery $61,367.43  $33,261.18  $28,106.25 

Drugs 21,385.25  16,994.58  4,390-67 

Stationery 8,991.47  6,672.18  2,31929 

Soda  Fountain 8,966.20  8,349.76  616.44 

Gents' Furnishings 7>935-69  4,455-55  3*480.14 

$108,646.04        $69,733.25     $38,912.79 

Departmental  profit  and  loss  (not  including  the  wholesale  depart- 
ment) for  the  year  resulted  in  a  net  profit  of  $1,012.89  as  against  a 
loss  of  $2,417.43  for  the  previous  year,  as  follows: 

Aug.  31 ,'26  Aug.  31 ,'27 

Departments               Profit  Loss  Profit        Loss 

Grocery $   998.47  $    943.06 

Drugs 624.90  564.05 

Stationery , $376.20  11. 61 

Soda  Fountain 344-i8  640.18 

Gents' Furnishings 1,065.31  $847.69 

$720.38     $2,688.68    $2,158.90     $347.69 
720.38    .     847.68 

$1,968.30    $1,311.22 
Bad  debts  charged  off 449-13         298.33 

$2,417.43    $1,012.89 

The  surplus  August  31,  1927,  was  $19,355.66,  as  against  $18,342.77 
August  31,  1926. 

The  sales  in  the  wholesale  department  for  the  year  were  $111,330.71, 
and  the  purchases  $113,203.64.  The  operations  of  this  department 
resulted  in  a  loss  of  $214.54. 
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Forestry 

Twenty-two  cutting  permits  were  issued  during  the  period.  Ap- 
proximately 40  cords  of  wood  were  removed  under  these  permits 
yielding  an  income  of  about  $20. 

Nine  forest  fires  burned  over  an  area  of  approximately  500  acres. 
All  fires  were  suppressed  by  student  volunteer  aid  at  no  cost  to  the 
University. 

Recommendations: 

A  definite  plan  of  management  should  be  adopted  and  inaugurated 
for  the  forests  on  the  Domain. 

The  forest  should  be  covered  by  silvicultural  cuttings  and  the 
material  obtained  utilized  or  disposed  of. 

The  Domain  should  be  systematically  cruised  and  mapped. 

A  forest  nursery  should  be  established. 

A  full-time  forest  ranger  should  be  procured. 

Report: 

Nothing  has  been  done  toward  the  improvement  of  the  forests  of 
the  Domain  during  this  period,  due  to  the  unfamiliarity  of  the  For- 
ester with  existing  conditions,  the  absence  of  records  as  to  what  had 
been  planned  and  carried  out,  and  the  absence  of  any  funds  for  that 
purpose. 

Permits  for  the  removal  of  dead  and  defective  trees  were  issued  to 
persons  living  on  the  Domain  who  required  this  material  for  personal 
use.  Permission  was  also  granted  the  Southern  Bell  Telephone  & 
Telegraph  Co.  to  trim  where  necessary  along  their  right-of-way  and 
in  several  instances  for  the  location  of  new  lines.  This  Company 
was  requested  to  seek  and  locate  a  new  and  permanent  right-of-way 
across  the  Domain  in  order  that  it  might  be  properly  cared  for  and 
thus  cause  the  least  damage  to  the  forest  growth  on  the  rest  of  the 
Domain. 

Several  requests  were  made  for  the  purchase  of  timber  and  forest 
products  from  the  University  for  commercial  purposes.  These  were 
all  refused  on  the  basis  that  the  timber  in  question  is  in  a  state  of 
thrifty  growth  and  not  in  need  of  cutting  or  the  purchaser  was  not 
financially  responsible,  and  also  that  such  an  operation  is  in  opposition 
to  the  management  of  the  forests  of  the  Domain  for  watershed 
protection. 

During  this  period  a  total  of  nine  forest  fires  were  reported  to  the 
Forester  and  suppressed  by   him  with  volunteer  student  assistance. 
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Doubtless  other  fires  were  started  which  were  discovered  and  extin- 
guished without  being  reported.  During  the  fall  fire  season  weather 
conditions  were  very  favorable  and  no  fires  were  repotted.  During 
the  spring  fire  season  weather  conditions  were  such  that  the  surface 
dried  off  very  quickly  after  precipitation  and  the  fire  hazard  was  great. 
The  areas  burned  by  these  fires  varied  from  about  one-half  acre  to 
about  150  acres.  This  area  burned  is  much  larger  than  it  should  be, 
due  to  the  absence  of  fire  patrols  and  lookouts  of  any  kind  and  the 
fact  that  most  of  the  fires  were  very  late  in  being  reported.  The 
causes  of  the  fires  are  uncertain  but  it  is  the  opinion  of  the  Forester 
that  two  were  started  from  burning  rubbish  along  the  railroad  right- 
of-way,  four  were  started  by  incendiaries,  and  the  others  probably 
by  carelessness. 

Doubtless  some  timber  stealing  has  been  carried  on.  This  has 
practically  all  been  done  in  small  amounts  for  fuel  wood.  It  is  impos- 
sible to  estimate  the  amount  of  timber  removed  in  this  manner. 

Large  quantities  of  shrubs  and  wild  flowers  have  been  destroyed 
by  tourists  and  other  vandals. 

Recomj?iendations  : 
The  forests   of    the  Domain    should  immediately   be  put  under  a 
definite  plan  of  forest  management.    This  plan  of  management  should 
have  four  main  objectives  : 

1.  Watershed  protection.  3.  Demonstration. 

2.  Esthetic.  4.  Commercial. 

The  forest  is  in  need  of  a  thorough  thinning  and  cleaning.  All 
dead  and  down  timber  should  be  removed  and  disposed  of  to  prevent 
the  infection  of  the  sound  timber.  The  defective  timber  and  undesir- 
able species  should  be  removed  to  give  the  desirable  species  ample 
space  for  accelerated  growth  and  permit  the  reproduction  of  the  de- 
sirable species.  Where  necessary,  mature  and  overmature  timber 
should  be  cut  and  harvested  to  liberate  the  younger,  faster  growing 
individuals. 

A  thorough  cruise  and  map  of  the  Domain  should  be  prepared  for 
the  purpose  of  intelligent  management.  Much  of  this  work  may  be 
done  by  the  students,  but  additional  crews  should  be  employed  in 
order  to  shorten  the  time  for  this  work  and  thus  put  the  plan  of 
management  in  force  at  the  earliest  possible  date. 

A  forest  nursery  should  be  established  for  use  in  instruction  and 
also  for  the  purpose  of  producing  desirable  seedlings  for  transplant- 
ing on  the  campus  and  private  grounds. 
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Signs  and  notices  should  be  printed  and  posted  for  the  prevention 
of  timber  stealing  and  the  destruction  of  shrubs  and  wild  flowers. 

A  full-time  forest  ranger  should  be  employed  for  the  purpose  of 
patrolling  during  the  fire  seasons  and  suppressing  fires,  take  charge 
of  the  nursery,  see  that  the  provisions  of  permits  and  timber  sales  are 
not  abused,  prevent  timber  stealing  and  trespass,  prevent  the  destruc- 
tion of  shrubs  and  wild  flowers,  and  supervise  planting  and  silvicultural 
operations  on  the  Domain. 


The  Health  Department 

It  is  urgently  recommended  that  at  the  earliest  possible  date  the 
University  should  begin  the  operation  of  its  own  dairy  farm,  and  that 
water  and  sewerage  connections  be  installed  in  all  houses  in  the  vil- 
lage and  in  the  colored  districts  near  the  University,  and  that  all 
privies  be  done  away  with.  In  the  opinion  of  the  Health  Officer  these 
are  the  most  important  problems  in  the  safe-guarding  of  the  health 
of  the  community. 

It  is  strongly  urged  that  during  the  school  year  the  Health  Officer 
be  required  to  make  a  monthly  inspection  of  all  dormitories,  accom- 
panied by  a  representative  of  the  University. 

During  the  past  year  the  health  of  the  student-body  of  the  Univer- 
sity has  been  very  good,  but  there  have  been  epidemics  of  influenza 
and  mumps  among  the  cadets  of  the  S.  M.  A.,  and  a  much  larger 
percentage  of  sickness  among  them  than  among  the  University 
students. 

The  Health  Officer  recommends  that  the  barracks  be  changed  into 
rooms — not  cubicles — to  accommodate  from  two  to  four  boys. 

It  has  been  customary  in  the  past  for  the  Health  Officer  to  have  the 
Department  of  Biology  of  the  University  make  a  monthly  examina- 
tion of  the  water  supply.  For  the  last  year  samples  of  the  University 
water  have  been  sent  to  the  State  Bacteriologist  each  month,  in  com- 
pliance with  a  request  from  the  State  Board  of  Health,  and  the  water 
has  always  been  found  good. 
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REPORT  OF  THE  BOARD  OF  REGENTS 

Atlanta,  Ga.,  December  6,  1927. 

The  Board  of  Regents  met  at  9:25  a.m.  with  the  fol- 
lowing members  present:  The  Bishops  of  Georgia,  Mis- 
sissippi, and  South  Carolina;  Rev.  Dr.  Whitaker;  and 
Messrs.  Duvall,  Parker,  Hall,  and  Finney — 8.  In  the 
absence  of  the  Chancellor,  the  Bishop  of'  Georgia  was,  on 
motion,  elected  Chairman. 

No  meeting  of  the  Board  having  taken  place  since  the 
meeting  of  the  Board  of  Trustees,  and  the  Board  having 
failed  to  state  the  time  for  the  fall  meeting,  those  members 
of  the  Board  present  at  the  meeting  of  the  Provincial  Synod 
selected  the  date  as  nine  o'clock  December  6,  1927,  at  the 
Piedmont  Hotel,  Atlanta,  Ga.,  and  call  was  made  ac- 
cordingly. 

The  Vice-Chancellor  made  his  report  to  the  Board. 


On  motion  of  the  Bishop  of  Mississippi,  the  following 
resolution  was  adopted : 

Resolved,  That  it  is  the  opinion  of  this  Board  that  the  University- 
is  entitled  to  make  a  profit  on  the  operation  of  its  dining  halls  and 
dormitories. 

On  motion  of  Mr.  Parker,  the  following  resolution  was 
adopted : 

Resolved,  That  the  Vice-Chancellor  be  instructed  to  increase  the 
tuition  fee  for  students  in  the  College  to  $200.00  and  publish  same 
in  the  announcement  for  1928-29. 
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On  motion  of  Mr.  Duvall,  the  questions  concerning 
finance  were  postponed  to  the  next  meeting  of  the  Board. 

Adjourned  for  lunch. 

The  following  were  nominated  and  elected  Commence- 
ment Preacher  for  the  next  two  years:  Rev.  Charles  Cling- 
man,  Rt.  Rev.  Ernest  M.  Stires,  Rt.  Rev.  Warren  L. 
Rogers,  Rev.  George  Craig  Stewart. 

The  following  were  nominated  and  elected  Commence- 
ment Orator  for  the  next  two  years:  Judge  R.  W.  Bing- 
ham, Dr.  Lewis  B.  Franklin,  Mr.  John  Stewart  Bryan, 
Dr.  Archibald  Henderson. 

The  Chairman  of  the  Board  was  requested  to  express  to 
Colonel  Harrison  during  his  visit  this  afternoon  our  sincere 
regrets  at  his  absence,  and  send  him  our  personal  love. 

On  motion,  the  next  meeting  was  fixed  for  the  14th  day 
of  February,  1928,  at  the  Piedmont  Hotel,  Atlanta,  Ga., 
at  nine  o'clock  a.m. 

The  Vice-Chancellor  presented  a  proposition  from  cer- 
tain gentlemen  regarding  the  purchase  of  the  University 
Press,  and  on  motion,  the  Vice-Chancellor  was  instructed 
to  inform  the  parties  desiring  to  purchase  the  University 
Press  that  the  University  is  not  prepared  to  accept  their 
proposition. 

The  meeting  adjourned. 

Wm.  B.  Hall,  Secretary. 


Atlanta,  Ga.,  February  14,  1928. 

The  Board  of  Regents  met  at  9:15  a.m.  Present:  The 
Chancellor;  the  Bishops  of  Georgia  and  Mississippi;  Rev. 
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Dr.  Whitaker;  and  Messrs.  Duvall  and  Finney.  Prayers 
were  said  by  the  Chancellor. 

Dr.  Whitaker  was  appointed  Secretary  of  the  meeting. 
The  minutes  of  the  meeting  of  December  6,  1927,  were 
read  and  approved. 

Dr.  Finney  reported  for  the  special  committee  on  the 
matter  of  the  Porter  Academy  that  the  Academy  had  been 
leased  for  a  term  of  years,  and  that  further  action  by  the 
committee  was  unnecessary;  whereupon,  on  motion  of  the 
Bishop  of  Mississippi,  the  Board  requested  that  the  lessees 
of  the  Academy  continue  the  cordial  relationship  with  Se- 
wanee  that  the  Academy  has  hitherto  manifested. 

The  Vice-Chancellor  made  a  written  report  concerning 
the  affairs  of  the  University.  This  report  dealt  largely 
with  the  financial  matters  deferred  to  the  present  meeting. 
These  matters  were  considered  seriatim. 

The  following  resolutions  were  adopted: 
5.  (By  the  Bishop  of  Georgia):  The  following  preambles 
and  resolution: 

Whereas,  the  period  for  the  completion  of  the  Million-Dollar 
Fund  will  terminate  December  31,  1928,  the  date  of  termination 
having  been  generously  extended  to  that  date  by  the  General  Educa- 
tion Board ;  and 

Whereas,  in  order  to  secure  the  contribution  from  the  General 
Education  Board,  all  pledges  to  the  Million-Dollar  Fund  must  be 
paid  on  or  before  the  above-mentioned  date  ;  and 

Whereas,  of  the  above-mentioned  pledges  $90,000  are  now  due 
from  certain  of  the  dioceses  ;  therefore 

Be  It  Resolved,  That  the  Board  of  Regents  hereby  requests  and 
urges  the  said  dioceses  to  arrange  for  the  payment  of  their  several 
pledges  on  or  before  December  31,  1928. 
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6.  (By  the  Bishop  of  Georgia):  That  the  Vice-Chan- 
cellor be  authorized  to  make  like  appeal  to  individual  sub- 
scribers to  this  fund. 

Upon  nomination  of  Dr.  Whitaker,  Senator  L.  D.  Tyson 
was  unanimously  elected  Commencement  Orator  for  1928. 
Recess  was  taken  for  lunch. 
After  recess  the  Board  met  and  adjourned. 

Walter  C.  Whitaker, 

Acting  Secretary. 


Sewanee,  Tenn.,  June  6,  1928. 

The  Board  of  Regents  was  called  to  order  at  the  res- 
idence of  the  Chancellor  at  8  p.m.  Present:  The  Chan- 
cellor; the  Bishops  of  Georgia  and  of  Mississippi;  Rev. 
Messrs.  Davis  and  Wright;  Messrs.  Duvall,  Finney  and 
Parker— 8. 

Rev.  Dr.  Wright  was  appointed  Secretary  of  the  meet- 
ing. The  minutes  of  the  meeting  of  February  14,  1928, 
were  read  and  approved. 

The  Vice-Chancellor  made  a  report  on  unfinished  busi- 
ness of  the  last  meeting,  and  also  presented  the  prelim- 
inary salary  budget,  which  was  approved. 

The  following  resolutions  were  adopted : 

Resolved^  That  B.  F.  Finney,  President  of  the  University  of  the 
South,  be  and  he  is  hereby  authorized  and  empowered  to  sell,  assign 
and  transfer  any  of  the  capital  stock,  preferred  or  common,  of  the 
Chesapeake  Corporation  ;  Feabody,  Houghteling&  Company;  Orange 
County  Building  and  Land  Association,  Orlando,  Florida  ;  General 
Electric  Company  (special  $10.00  stock)  ;  registered  in  the  name  of 
the  University  of  the  South,  and  to  appoint  one  or  more  attorneys  for 
that  purpose. 
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Resolved,  That  B.  F.  Finney,  President  of  the  University  of  the 
South,  be  and  he  is  hereby  authorized  and  empowered  to  sell,  assign 
and  transfer  and  execute  deed  or  deeds  conveying  any  or  all  of  the 
following  lots  to  purchaser  or  purchasers:  Lots  numbers  3,  4,  5,6 
and  8  in  Clifts  Subdivision  of  Block  7,  Baxter's  Subdivision  of  Ridge- 
dale,  as  per  plat  of  said  subdivision  of  record  in  the  office  of  the  Reg- 
ister of  Hamilton  County,  Tennessee,  in  Plat  Book  6,  page  63,  to  which 
reference  is  here  made.  Each  lot  fronts  25  feet  on  the  north  side  of 
Main  Street,  and  extends  back  northwardly  a  distance  of  100  feet. 

A  communication  was  read  from  Miss  Juan  Bowers, 
offering  to  sell  to  the  University  a  tract  of  land.  The 
Vice-Chancellor  was  instructed  to  say  to  Miss  Bowers  that 
the  University  is  not  in  position  to  buy. 

Bishop  Bratton  moved,  with  reference  to  the  contract 
for  lighting  the  electric  cross,  that  the  matter  be  referred 
to  Judge  Doggett,  and  if  approved  by  him  the  Vice-Chan- 
cellor be  instructed  to  sign  the  contract. 

Bishop  Reese  moved  that  the  Constitution  and  Ordi- 
nances as  revised  by  Colonel  Harrison  of  the  Board  of 
Regents  be  referred  to  the  Board  of  Trustees. 

On  motion,  the  meeting  adjourned. 

Charles  T.  Wright, 

Acting  Secretary. 


Saturday,  June  9,  1928,  3:20  P.M. 

The  Board  met  at  3:20  p.m.  in  the  Professors'  Common 
Room.  Present:  The  Chancellor;  the  Bishops  of  Georgia 
and  Mississippi ;  Rev.  Drs.  Wright  and  Whitaker;  Messrs. 
Finney,  Parker  and  Doggett — 8.  Dr.  Whitaker  was  ap- 
pointed Acting  Secretary. 

The  Board  of  Trustees  having  referred  to  this  Board 
certain  matters  contained  in  the  reports  of  six  of  its  com- 
mittees, the  following  action  was  taken : 
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1.  The  resolution  of  the  Campaign  Continuation  Com- 
mittee that  it  be  continued  and  that  it  be  empowered  to 
employ  an  agent  at  a  cost  not  to  exceed  $10,000  per  year 
for  salary  and  expenses,  to  be  charged  against  the  proceeds 
of  the  Expansion  Campaign,  was  approved;  and  upon 
motion  of  the  Bishop  of  Georgia  it  was 

Resolved,  That  the  Campaign  Continuation  Committee  be  requested 
to  secure  separate  contributions  to  cover  all  or  part  of  the  above 
expenses  for  the  first  year. 

2.  The  report  of  the  Committee  on  the  Sewanee  Mili- 
tary Academy,  with  a  supplemental  communication  from 
the  Committee  to  this  Board,  received  due  consideration. 
The  Acting  Secretary  was  directed  to  draft  a  letter  to 
Colonel  Cravens  concerning  the  matters  complained  of. 
(This  letter  was  written,  and  is  appended.)  The  resolu- 
tions concerning  the  parade  ground,  the  dismantling  of  the 
wooden  barracks,  and  the  rearrangement  of  the  barrack- 
rooms  in  Quintard  Hall,  were  referred  to  the  Vice-Chan- 
cellor  to  report  with  recommendations  to  the  November 
meeting  of  the  Board. 

3.  Committee  on  Library:  The  resolution  that  the  rare 
books  in  the  Library  be  catalogued  and  valued,  and  that 
the  sum  of  $200.00  be  appropriated  for  the  services  of  a 
competent  cataloguer,  was  referred  to  the  Vice-Chancellor. 
The  request  that  the  salary  of  the  Assistant  Librarian  be 
increased  from  $60.00  to  $70.00  was  refused,  the  inadequate 
income  of  the  University  making  this  increase  imprac- 
ticable. 

4.  Theological  Department:  It  was 

Resolved,  That  the  attention  of  the  Dean  be  called  to  the  fact  that 
provision  is  already  made  for  the  equitable  sharing  of  the  various 
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schools  and  professors  in  the  purchase  of  new  books,  and  that  profes- 
sors should  make  their  applications  to  the  Library  Committee  of  the 
University.  The  repairs  necessary  in  St.  Luke's  Hall  were  referred 
to  the  ViceChancellor. 

5.  The  resolution  of  the  committee  on  the  report  of  the 
Chaplain  was  approved,  and  on  motion  the  Board  adopted 
the  erection  of  a  house  for  the  Chaplain  as  the  first  item 
in  its  further  building  program. 

6.  Sanitary  Committee:  The  Board  was  in  entire  accord 
with  the  report  of  this  committee  and  ordered  the  state- 
ment to  be  made  that  the  various  evils  were  being  rem- 
edied and  improvements  made  as  rapidly  as  financial  and 
other  considerations  permitted. 

The  Board  adjourned  at  4:40  p.m. 

Walter  C.  Whitaker, 

Acting  Secretary. 


Monday,  June  11,  1928,  3:45  p.m. 

The  Board  of  Regents  met  in  the  Professors'  Common 
Room  at  3:45  p.m.  Present:  The  Chancellor;  the  Bishops 
of  Georgia  and  Mississippi;  Rev.  Dr.  Whitaker,  and 
Judge  Doggett— 5. 

The  Board  set  Sewanee,  Tuesday  night,  November  13, 
1928,  as  the  time  and  place  for  the  next  meeting,  and 
instructed  the  Secretary  to  request  the  Vice-Chancellor  to 
give  immediate  notice  of  the  same  to  all  members  of  the 
Board. 

The  Board  then  adjourned  at  4:10  p.m. 

Walter  C.  Whitaker, 

Acting  Secretary. 
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APPENDIX  III 

AMENDMENTS  TO  THE  CONSTITUTION  AND 
ORDINANCES 

The  several  amendments  to  Constitution  and  Ordinances 
which  have  been  passed  since  the  revision  of  1917  are 
published  in  the  Proceedings  of  1927. 

These  are  all  incorporated  in  the  new  revision  which 
has  been  prepared  by  Colonel  Harrison,  and  are  now  in 
the  hands  of  a  committee  for  codification. 

Amendments  to  Constitution  and  Ordinances  adopted 
or  under  consideration  at  the  sessions  of  the  Board  in  1928 
may  be  found  in  the  body  of  the  minutes  of  the  Pro- 
ceedings. 

The  Secretary  therefore  does  not  consider  it  necessary 
to  re-print  Appendix  III,  Proceedings  of  1927. 


APPENDIX  IV 

MEMORIAL  MINUTES 

Adopted  by  the  Board  of  Trustees  of  the  University  of  the  South 
at  its  session  of  IQ28. 

Miss  Alice  Claiborne 

Miss  Alice  Claiborne,  the  talented  daughter  of  Archdeacon  and 
Mrs.  Claiborne,  fell  asleep  at  Sewanee  on  May  3rd,  last,  at  the 
beginning  of  her  sweet  and  strong  young  womanhood.  Her  educa- 
tion was  accomplished  at  the  University  of  Chattanooga,  at  the  Sor- 
bonne,  in  Paris,  France,  and  completed  at  William  and  Mary,  Vir- 
ginia, where  she  graduated  with  honors  in  1927. 

Gifted  in  the  languages,  she  was  called  to  the  Columbia  Institute, 
Tennessee,  as  instructor  in  French  and  Spanish.     Intent  upon  a  life 
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of  useful  service  and  ministry,  her  ideal  had  been  foremost  in  her 
preparation  for  life,  and  is  fulfilled,  we  must  confidently  believe,  in 
the  life  beyond,  under  the  eye  of  her  Blessed  Lord. 

We  knew  her  as  the  only  child  of  our  beloved  friend  and  fellow- 
worker,  Dr.  Claiborne,  and  to  him  and  his  dear  wife,  we  send  our 
love  and  sympathy. 

Miss  Sallie  Milhado 

Miss  Sallie  Milhado,  who  died  in  Virginia  on  April  i,  1928,  until 
the  past  winter  had  been  a  beloved  member  of  the  Sewanee  family 
for  upwards  of  forty  years.  During  this  period  she  had  identified 
herself  with  every  interest  that  Sewanee  cherished.  Many  genera- 
tions of  students  enjoyed  the  hospitality  of  her  home,  and  the  sym- 
pathy and  cheer  of  her  loving  heart.  The  Sewanee  of  to-day  and  of 
many  yesterdays  will,  through  life,  miss  Miss  Milhado's  winning 
personality  and  rare  individuality  from  the  circle  of  fellowship. 

We  extend  to  her  nephew  and  nieces  our  sympathy,  and  with  Se- 
wanee we  mourn  her  loss. 

The  Reverend  Churchill  Eastin 

The  Reverend  Churchill  Eastin,  after  nearly  a  half  century  of  use- 
ful ministry,  spent  the  lengthening  evening  of  his  day  of  life  in  ser- 
vices on  the  mountain  appropriate  to  his  greatly  advanced  age. 

He  was  ever  ready  to  answer  the  call  of  need  and  assist  the  rec- 
tor of  the  Otey  Memorial  Parish,  and  always  about  to  mingle  in 
kindly  and  affectionate  fellowship  with  clergy  and  laity  alike  as  we 
assembled  for  our  annual  meeting. 

It  is  fitting  that  this  memorial  be  reverently  and  lovingly  recorded 
and  cherished  amid  those  whose  lives  have  touched  Sewanee's  heart, 
and  mingled,  with  benediction,  with  the  souls  who  have  and  who  are 
contributing  to  her  life. 

We  send  our  sympathy  to  his  surviving  brothers. 

Mrs.  Ellen  Schermerhorn  Auchmutty 

Mrs.  Ellen  Schermerhorn  Auchmutty,  of  New  York  City,  died  in 
October  last  at  the  age  of  ninety  years.  Her  life  was  lived  with 
Christ  in  God,  sharing  His  Mission,  her  loving  kindnesses  bestowed 
throughout  the  confines  of  the  Church. 

After  the  destruction  by  fire  of  our  Emerald- Hodgson  Hospital, 
she  gave  the  money  for  its  rebuilding,  through  which  she  sought  to 
perpetuate  the   memory  of  two   of   her    friends  born  in  May.     She 


< 


96  THE    BOARD    OF    TRUSTEES 

desired  that  her  name  should  not  be  associated  with  her  gift,  but 
that  Emerald,  the  May  birthstone,  should  symbolize  the  memorial 
perpetuated. 

She  has  contributed  to  the  endowment  of  the  Hospital  $45,000  and 
for  many  years  has  paid  its  annual  deficit. 

We  inscribe  this  minute  of  grateful  appreciation  of  our  saintly  friend, 
and  extend  our  sympathy  to  her  cousin,  Mr,  Schermerhorn. 

Eugene  Harmon  Blount 

Eugene  Harmon  Blount  entered  the  Academic  Department  of  the 
University  in  1895,  graduating  with  the  degree  of  Bachelor  of  Arts 
in  1900,  and  at  once  became  for  a  time  a  member  of  the  Law  School, 
at  that  time  a  department  of  the  University. 

Returning  to  his  native  Texas,  he  quickly  attained  prominence  in 
her  business  and  political  life,  and  in  time  earned  conspicuous  suc- 
cess as  a  banker. 

His  winning  personality,  magnetic  and  charming,  and  his  gifts  of 
oratory  fitted  him  for  unusual  service  to  his  state  ;  freely  rendered, 
not  for  personal  preferment,  but  in  the  interest  of  good  government 
and  high  social  integrity. 

He  was  a  member  of  this  Board,  representing  his  Diocese  of  Texas 
for  the  period  1921-1923.  He  died  on  November  25,  1927,  at  Nacog- 
doches, his  home. 

We  inscribe  this  minute  in  affectionate  memory  of  our  distinguished 
alumnus,  and  extend  our  loving  sympathy  to  his  dear  wife  and 
children. 

The  Right  Reverend  Charles  Minnegerode  Beckwith, 

Doctor  of  Divinity  and  Doctor  of  Laws, 

Bishop  of  Alabama. 

The  Rt.  Rev.  Chas.  M.  Beckwith,  D.D.,  LL.D.,  Bishop  of  Alabama, 
was  called  to  rest  on  April  18,  1928.  In  the  fall  of  1873,  shortly  after 
his  graduation  from  the  University  of  Georgia,  he  was  invited  to  Se- 
wanee,  as  assistant  to  Dr.  Shoup,  Professor  of  Mathematics  in  the 
Junior  Department,  and  in  the  Grammar  School,  as  the  College  and 
the  Military  Academy  of  to-day  were  then  called. 

In  1875  he  became  the  Headmaster  of  the  Grammar  School,  laying 
the  sure  foundation  of  the  Academy  which  succeeded  it. 

His  surviving  pupils  of  those  years  revere  his  memory  as  of  the 
teacher  without  a  superior,  and  as  meet  to  be  numbered  among  the 
heroic  consecrated  Founders  of  our  beloved  Alma  Mater. 
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Assured  of  God's  call  to  him,  he  committed  his  well-done  task  to 
others,  and  after  preparation  under  the  great  teacher  and  bishop,  Dr. 
Williams,  at  Middletown,  Conn.,  entered  upon  the  duties  of  his  min- 
istry, as  assistant  to  another  saintly  Dr.  Williams,  of  St.  Luke's, 
Atlanta,  Ga. 

Successive  ministries  followed  in  Texas,  of  which  diocese  he  was 
General  Missionary  when  called  to  be  Bishop  of  Alabama  in  1902. 

The  story  of  his  ministry  is  the  record  of  unswerving  witness  to 
his  beloved  Lord,  of  undeviating  loyalty  to  the  Church,  his  Lord's 
Body,  and  to  her  witness  to  Truth  in  her  inspired  Holy  Bible  and 
Book  of  Common  Prayer.  Both  were  his  life's  study.  The  beautiful 
philosophy  of  religion  unfolded  by  the  Holy  Spirit  in  the  Prayer 
Book,  as,  through  His  inspiration  of  successive  generations  of  seers, 
He  inscribed  the  Truth  from  on  High  in  prayers,  in  devotions,  and  in 
ordered  offices :  this  was  the  absorbing  study  of  Dr.  Beckwith,  the 
priest  and  the  bishop. 

In  pulpit  and  with  pen,  he  was  the  teacher  of  the  Prayer  Book,  as 
the  Church's  interpretation  of  the  Word  of  God.  His  end  came  as 
he  was  writing  his  last  message  to  the  Church  in  the  fourth  and  the 
last  book  of  his  series,  setting  forth  the  motive  and  spirit  of  its 
teaching. 

Great  Teacher,  he  was,  whose  impress  upon  others  will  abide  ;  true 
friend,  loyal  and  sincere  ;  faithful  witness,  perhaps  over-rigid  with 
men,  lest  he  fail  in  full  loyalty  to  God ;  we  honor  and  revere  his 
memory. 
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APPENDIX  VI 

REPORT  OF  JOINT  COMMISSION  ON  FEDERATION 
OF  CHURCH  SCHOOLS  AND  COLLEGES 

To  the  Board  of  Trustees  of  the 
University  of  the  South  : 

The  following  report  has  been  prepared  at  the  request  of  Bishop 
Maxon,  Chairman  of  the  Joint  Commission  on  Federation  of  Church 
Schools  and  Colleges,  appointed  in  1924  by  the  University  of  the  South, 
the  Department  of  Religious  Education  of  the  Province  of  Sewanee 
and  the  Department  of  Religious  Education  of  the  Province  of  the 
Southwest. : 

History. — The  Southern  Federation  of  Episcopal  Educational  In- 
stitutions has  developed  out  of  a  movement  which  was  initiated  by  a 
report  submitted  in  1906  to  the  Board  of  Trustees  of  the  University 
of  the  South  by  a  committee  composed  of  Bishop  Bratton,  Dr.  John 
B.  Henneman,  and  Rev.  Walter  Mitchell.  The  plan  advocated  by 
that  committee  was  not  acted  upon  for  18  years.  The  Joint  Com- 
mission appointed  in  1924  held  a  series  of  meetings  during  the  next 
two  years.  A  preliminary  meeting  for  organization  was  held  in  Dallas, 
Texas,  April  7,  attended  by  members  of  the  Joint  Commission,  repre- 
sentatives of  the  Church  educational  institutions  and  others  in- 
terested. At  this  meeting  Articles  of  Federation  were  drawn  up  (copy 
attached)  and  these  were  ratified  immediately  by  thirteen  educational 
institutions  in  the  Province  of  Sewanee  and  the  Province  of  the 
Southwest  (all  of  them  being  in  the  dioceses  associated  with  the 
University  of  the  South).  The  first  annual  conference  was  held  in 
Memphis,  Tenn.,  June  23,  1926,  where  organization  was  duly  effected 
by  the  election  of  officers,  etc. 

List  of  Educational  Institutions. — Following  is  a  list  of  the  edu- 
cational institutions  of  the  Church  in  the  two  provinces,  not  including 
those  under  purely  parochial  management,  and  not  including  those 
maintained  for  colored  students  : 

Province  of  Sewanee 
Alabama. — Bishop  Wilmer  Training  School,  Spring  Hill,  Ala. 
Florida. — Miss  Tebeau's  Diocesan  School  for  Girls,  Gainesville, 
Fla.  (Secondary). 
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Lexington. — *Margaret  Hall,  Versailles,  Ky.  (Secondary). 

Mississippi. — *A11  Saints  College,  Vicksburg,  Miss.  (Secondary,  Jun- 
ior College). 

North  Carolina. — *fSt.  Mary's  School,  Raleigh,  N.  C.  (Secondary, 
Junior  College). 

South  Carolina— *P  or  ter  Academy,  Charleston,  S.  C.  (Secondary). 

South  Florida. — Cathedral  School  for  Girls,  Orlando,  Fla.  (Sec- 
ondary). 

Temiessee. — University  of  the  South,  {College  of  Arts  and  Sciences. 

Tennessee.— University  of  the  South,  *Sewanee  Military  Academy. 
(Secondary). 

Tennessee. — University  of  the  South,  Theological  School. 

Tennessee. — DuBose  Training  School,  Monteagle,  Tenn. 

Tennessee. — ^Columbia  Institute,  Columbia,  Tenn.  (Secondary,  Jun- 
ior College  courses). 

Tennessee. — St.  Mary's  School,  Memphis,  Tenn.  (Secondary). 

Tennessee. — St.  Katherine's  Hall,  Bolivar,  Tenn.  (Secondary). 

Tennessee. — St.  Mary's  on  the  Mountain,  Sewanee,  Tenn. 

Tennessee. — St.  Andrew's  School,  St.  Andrews, Tenn.  (Secondary). 

Western  North  Carolina.  —  Appalachian  School,  Penland,  N.  C. 
(Elementary). 

Western  North  Carolina. — Christ  School,  Arden,  N.C.  (Secondary). 

Western  North  Carolina. — Patterson  School,  Ledgerwood,  N.  C. 
(Secondary).     (Joint  Federation  when  this  report  was  printed.) 

Western  North  Carolina. — Valid  Crucis  School,  Valid  Crucis,  N.  C. 
(Secondary). 

Province  of  the  Southwest 

Arkansas. — Helen  Dunlap  Memorial  School,  Winslow,  Ark. 

Dallas. — *St.  Mary's  College,  Dallas,  Texas.  (Secondary,  Junior 
College) . 

Kansas. — §College  of  the  Sisters  of  Bethany,  Topeka,  Kans.  (Sec- 
ondary, Junior  College). 

West  Texas. — St.  Mary's  Hall,  San  Antonio,  Texas.    (Secondary). 

West  Texas. — West  Texas  Military  Academy,  San  Antonio,  Texas. 
(Secondary). 
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The  total  number  of  educational  institutions  is  twenty-six.  Four- 
teen of  these  are  members  of  the  Southern  Federation  of  Episcopal 
Educational  Institutions.  They  are  indicated  by  bold  type  in  the 
above  list.    Twelve  have  not  become  members  of  the  Federation. 


^Accredited  1927-28  as  Secondary  Schools  by  the  Association  of  Colleges  and 
Secondary  Schools  of  the  Southern  States — 7. 

t  Accredited  as  Junior  College  by  the  Association  of  Colleges  and  Secondary  Schools 
of  the  Southern  States — 1. 

t  Accredited  as  College  of  Arts  and  Sciences  by  the  above  Association — 1. 

§  Accredited  1926  as  Secondary  School  by  the  North  Central  Association  of  Col- 
leges and  Secondary  Schools — I. 

Officers.— The  officers  of  the  Federation  are  as  follows : 
Rt.  Rev.  James  M.  Maxon,  D.D.,  Honorary  President. 
Rev.  Warren  W.  Way,  Raleigh,  N.  C  ,  President. 
Rev.  Gardiner  L.  Tucker,  D.D.,  Houma,  La.,  Secretary. 
Dr.  B.  F.  Finney,  Sewanee,  Tenn.,  Treasurer. 

Survey. — The  work  of  the  Federation  has  attracted  the  attention 
of  the  National  Department  of  Religious  Education  and  the  Na- 
tional Woman's  Auxiliary.  By  cooperation  with  these  bodies,  and  the 
Department  of  Religious  Education  of  the  Province  of  Sewanee, 
Mrs.  D.  D.  Taber,  United  Thank-Offering  Worker  of  the  National 
Woman's  Auxiliary,  has  been  making  a  survey  of  the  Church  Schools 
for  Girls  in  the  Province,  and  also  of  the  Church's  work  among  col- 
lege women,  and  will  make  a  report  of  her  survey  at  the  Annual  Con- 
ference on  June  14,  1928. 

Educational  Rating. — The  following  facts  concerning  the  educa- 
tional institutions  in  the  two  provinces  will  be  of  interest: 

One  only  is  of  collegiate  grade  (the  University  of  the  South).  It 
is  accredited  as  a  College  of  Arts  and  Sciences  by  the  Association 
of  Colleges  and  Secondary  Schools  of  the  Southern  States. 

Eighteen  are  secondary  schools — six  for  boys  ;  twelve  for  girls. 

Of  these,  seven  are  accredited  by  the  above  association.  Five  of 
the  girls'  schools  are  also  junior  colleges.  Of  these,  one  is  accredited 
by  the  above  association. 

Four  educational  institutions  are  schools  for  mountain  children, 
not  offering  the  complete  secondary  grades.  Two  are  theological 
schools.     One  is  a  training  school  for  women  Church  workers. 

One  of  the  principal  aims  of  the  Federation  has  been  to  uphold  the 
highest  standards  of  education  in  the   Church  schools.    It  believes 


REPORT  ON  CHURCH  SCHOOLS  AND  COLLEGES  IOI 

that  Church  educational  institutions  ask  for  support,  not  merely  on 
the  ground  of  their  Church  connection,  but  also  because  of  their 
efficiency,  according  to  the  best  educational  standards. 

It  is  timely  to  point  out  here  the  seriousness  of  the  situation  with 
reference  to  our  Church  educational  institutions.  Of  our  eighteen 
secondary  schools,  only  seven  have  been  accredited  by  the  regional 
associations.  Some  of  the  eleven  not  accredited  are  distinctly  of  a 
missionary  character,  and,  presumably,  do  not  so  insistently  need  this 
accreditation.  However,  at  least  six  of  these  do  not  belong  in  this 
category,  but  may  be  classified  as  "cultural"  schools.  Others  though 
predominantly  "missionary"  in  character  yet  do  prepare  boys  and 
girls  for  college. 

It  therefore  becomes  a  matter  of  importance  that  our  secondary 
schools  should  be  assisted  to  the  attainment  of  the  standards  req- 
uisite for  this  accreditation. 

It  should  be  noted  that  some  of  the  schools  without  accreditation 
by  the  regional  associations  have  received  accreditation  from  the 
state  departments  of  public  education.  It  is  generally  accepted,  how- 
ever, that  the  accreditation  of  the  regional  associations  is  based  upon 
higher  and  stricter  standards  and  is  therefore  more  desirable. 

Outstanding  Conditions. — A  study  of  the  existing  situation  among 
our  Church's  educational  institutions  brings  out  the  following  outstand- 
ing conditions : 

i.  The  present  failure  on  the  part  of  a  large  percentage  of  our 
educational  institutions  to  secure  the  accreditation  that  is  the  evi- 
dence of  educational  efficiency. 

2.  The  lack  of  correlation  between  the  University  of  the  South  (the 
one  great  educational  enterprise  of  the  Church  in  this  territory)  and 
the  other  educational  institutions. 

3.  The  lack  of  correlation  of  the  educational  institutions,  one  with 
another. 

4.  The  lack  of  any  B.A.  college  for  women,  maintained  by  our 
Church,  in  the  South  or  anywhere  else  in  the  United  States. 

5.  The  lack  of  correlation  between  the  University  of  the  South  and 
the  other  educational  institutions,  on  the  one  hand,  and  the  schools  of 
parochial  religious  education  (Church  Schools,  or  Sunday  Schools) 
on  the  other. 

This  last  condition  is  quite  serious.  There  has  been  developed  in 
the  last  fifteen  years  a  program  of  Religious  Education,  which  has 
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brought  system,  order,  progress  and  efficiency  into  the  parish  Church 
Schools  throughout  the  whole  Church,  and  markedly  so  in  the  Prov- 
ince of  Sewanee. 

In  connection  with  this,  there  has  been  developed  a  Teacher  Train- 
ing movement,  which  has  inspired  thousands  of  our  Church's  best 
men  and  women  to  take  courses  in  Religious  Education  and  is  pro- 
ducing a  splendid  corps  of  capable  and  efficient  teachers  of  Religious 
Knowledge  and  Religious  Experience.  It  is  one  of  the  greatest  move- 
ments of  the  day  in  the  life  of  our  Church.  In  this  Teacher  Training 
movement,  also,  the  Province  of  Sewanee  has  taken  and  holds  first 
place. 

Aside  from  the  courses  in  the  Theological  Seminary,  little  has  been 
done  to  correlate  the  teaching  of  the  College  of  Arts  and  Sciences  of 
the  University  with  this  great  movement  of  Religious  Education. 
The  Church's  own  university  is  doing  little  to  carry  on  in  college  the 
training  in  Religious  Education  begun  in  the  parish  Church  Schools, 
or  to  offer  courses  in  Religious  Education,  Leadership,  Teacher  Train- 
ing or  other  branches  that  might  equip  its  graduates  for  effective 
service  as  laymen  in  the  Church's  program  of  service. 

Finally,  the  following  condition  is  perhaps  the  most  serious  of  all : 

The  lack  of  any  representative  body  (board,  association,  council, 
department)  able  to  deal  effectively  with  the  above  conditions,  and 
with  the  educational  program  of  the  Church  in  this  region  as  a  whole. 
The  Board  of  Trustees  of  the  University  of  the  South,  the  governing 
boards  of  the  several  institutions,  the  Provincial  Synods,  the  Prov- 
incial Departments  of  Religious  Education,  the  Diocesan  Conventions 
and  Departments  of  Religious  Education,  the  Southern  Federation 
of  Episcopal  Educational  Institutions,  are  concerned  with  this 
matter,  in  one  aspect  or  another,  but  for  various  reasons  no  one  of 
these  bodies  is  able  to  deal  effectively  with  the  whole  problem.  The 
two  bodies  that  come  nearest  to  adequacy  are  the  Board  of  Trustees 
of  the  University  of  the  South,  and  the  Province  of  Sewanee. 

At  present  the  Board  of  Trustees  of  the  University  of  the  South 
concerns  itself  with  that  institution  alone.  The  Province  of  Se- 
wanee embraces  less  than  the  whole  number  of  dioceses  associated 
with  the  University  of  the  South,  and  therefore  can  feel  only  a 
partial  responsibility. 

And  in  the  second  place,  various  reasons  have  kept  the  Province 
of  Sewanee  and  its  Department  of  Religious  Education  from  assum- 
ing any  responsibility  for  the  educational  institutions.  One  reason 
is  the  miserable  inadequacy  of  equipment  and  financial  support  given 
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to  this  Provincial  Department  of  Religious  Education,  or  to  the 
Province  as  a  whole,  and  its  consequent  inability  to  give  the  educa- 
tional institutions  any  considerable  assistance,  certainly  not  in  the 
appropriation  of  money. 

There  may  be  two  ways  to  meet  this  need.  One  would  be  to  ex- 
pand the  function  of  the  Board  of  Trustees  of  the  University  of  the 
South,  and  make  it  a  body  charged  with  the  consideration  of  all  the 
educational  institutions  of  the  Church  in  the  "  Sewanee  Dioceses". 

The  other  way  would  be  to  expand  the  Province  of  Sewanee  until 
it  should  include  all  these  "Sewanee  Dioceses"  and  then  give  this 
province  such  equipment  and  financial  resources  as  would  enable  it 
to  deal  effectively  with  the  whole  educational  problem.  Such  a  Prov- 
ince, with  the  prestige  and  the  resources  of  the  Church  in  practically 
the  whole  South  behind  it,  would  have  power  to  undertake  and  carry 
through  so  large  a  project  as  a  comprehensive  educational  program. 

Articles  of  Federation 

Certain  educational  institutions  of  the  Protestant  Episcopal  Church, 
in  the  United  States  of  America,  in  the  Provinces  of  Sewanee  and  the 
Southwest,  do  by  these  Articles  associate  themselves  in  a  Federation 
for  the  purposes  below  set  forth,  and  do  establish  the  following  Ar- 
ticles of  Federation  as  the  statement  of  the  purposes  and  conditions 
of  the  said  Federation. 

1.  The  name  of  this  Federation  shall  be  The  Southern  Federa- 
tion of  Episcopal  Educational  Institutions. 

2.  Any  educational  institution  of  the  Protestant  Episcopal  Church 
in  the  United  States  of  America,  located  within  the  aforesaid  Prov- 
inces, may  become  a  member  of  this  Federation  by  ratification  of 
these  Articles  of  Federation. 

3.  The  purposes  of  this  Federation  are  : 

(A)  To  promote  mutual  understanding  and  cooperation  among 
the  authorities  of  the  Federated  Institutions. 

(B)  To  agree  upon   standards    in  academic  instruction  and   in 
religious  instruction. 

(C)  To  make  a  common  appeal  to  the  Church  for  its  interest 
and  support. 

(D)  To  act  together  in  support  of  the  common  interests  of  the 
Federated  Institutions  and  of  the  cause  of  Christian  education  which 
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they  serve,  with  a  clear  understanding  that  the  Federation  shall  in 
no  respect  attempt  to  interfere  with  the  local  self-government  of  the 
constituent  institutions. 

4.  The  governing  body  of  this  Federation  shall  be  the  Annual 
Conference,  which  shall  be  composed  of  the  following:  One  rep- 
resentative of  each  constituent  institution  (for  purposes  of  this  Federa- 
tion the  College  of  Arts  and  Sciences  of  the  University  of  the  South, 
the  Theological  Department  of  the  University  of  the  South,  and  the 
Sewanee  Military  Academy  are  separate  institutions)  ;  one  representa- 
tive of  the  Department  of  Religious  Education  of  the  Province  of  Se- 
wanee ;  one  representative  of  the  Department  of  Religious  Education 
of  the  Province  of  the  Southwest ;  one  representative  of  each  Dioce- 
san or  District  Board  or  Department  of  Religious  Education  of  the 
two  provinces. 

A  quorum  must  contain  representatives  from  at  least  forty  per  cent 
of  the  constituent  institutions. 

5.  The  organization  of  this  Federation  shall  be  effective  when 
these  Articles  of  Federation  shall  have  been  ratified  by  the  Board  of 
Trustees  of  the  University  of  the  South  and  by  the  governing  bodies 
of  any  four  such  secondary  schools  in  the  two  provinces,  which  are 
accredited  by  the  Southern  Association  of  Colleges  and  Secondary 
Schools,  or  by  the  North  Central  Association  of  Schools  and  Colleges. 

6.  The  Committee  of  Arrangements,  appointed  by  the  preliminary 
meeting  of  the  organization  held  in  Dallas,  Texas,  April  7  and  8th, 
1926,  namely,  the  Rt.  Rev.  J.  M.  Maxon,  D.D.,  Rev.  Warren  W. 
Way,  and  Rev.  Gardiner  L.  Tucker,  D.D.,  is  hereby  authorized  to 
make  arrangements  for  the  first  Annual  Conference. 


(Notice  of  the  ratification  of  these  Articles  shall  be  sent  to  the  Secretary  of  the 
Committee  of  Arrangements,  the  Rev.  Gardiner  L.  Tucker,  Houma,  La.,  immedi- 
ately after  said  ratification). 
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MEMORANDA  OF  THE  SIXTIETH  COMMENCEMENT 
EXERCISES— 1928 


Wednesday,  June  6th 

8:00  p.m.     Opening  meeting  of  the  Board  of  Regents. 

8:00  p.m.  Annual  Debate  between  Sigma  Epsilon  and  Pi  Omega 
Literary  Societies  for  the  Jemison  Medal,  at  the  Sewanee 
Union. 

Thursday,  June  7th 

7:30  a.m.    Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chapel. 

9:00  a.m.    Opening  meeting  of  the  Board  of  Trustees  and  celebration 

of  the  Holy  Communion,  with  an  address,  in  All  Saints 

Chapel. 

8:00  p.m.     The  Vice-Chancellor's  Reception,  in  the  Library. 

Friday,  June  8th 

7:30  a.m.     Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chapel. 

8:00  p.m.  Contest  in  Oratory  and  Essay  between  Sigma  Epsilon  and 
Pi  Omega,  at  the  Sewanee  Union. 

Saturday,  June  9th 

7:30  p.m.  Corporate  Communion  of  St.  Luke's  Alumni,  in  St  Luke's 
Chapel,  followed  by  breakfast  at  Magnolia  Hall. 

5:00  p.m.     Phi  Beta  Kappa  Initiation. 

8:00  p.m.  Contest  in  Declamation  for  the  Knight  Medal,  at  the  Se- 
wanee Union. 

Sunday,  June  10th 

7:30  a.m.    Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 

ti:oo  a.m.  Commencement  Sermon  to  graduating  class  of  the  Univer- 
sity, in  All  Saints  Chapel,  by  the  Reverend  Charles  Cling- 
man,  Rector  of  the  Church  of  the  Advent,  Birmingham, 
Alabama. 
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8:00  p.m.  Evening  Prayer.  Annual  Service  of  St.  Luke's  Brother- 
hood, in  All  Saints  Chapel.  Sermon  by  the  Reverend 
Oliver  J.  Hart,  D.D.,  Rector  of  St.  Paul's  Church,  Chat- 
tanooga, Tennessee. 

Monday,  June  11th — Alumni  Day 
7:30  a.m.     Corporate  Communion,  in  St.  Augustine's  Chapel 
10:00  a.m.    Annual  meeting  of  the  Associated  Alumni,  at  the  Se- 
wanee  Union.     (Election  of  Trustees.) 
Reunion  of  Classes  of  1878,  1883,  1888,  1893,  1898,  1903. 
1908,  1913,  1918,  1923. 
Twenty-fifth  Reunion  of  Class  of  1903. 
Fiftieth  Reunion  of  Class  of  1878. 
8:00  p.m.    Annual  Dinner  of  the  Alumni,  at  Magnolia  Hall. 
9:00  p.m.    Junior  German,  at  the  Sewanee  Union. 

Tuesday,  June  12th — Commencement  Day 
7:30  a.m.     Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 
10:00  a.m.     Graduating  Exercises,  in  All  Saints  Chapel.     Commence- 
ment Address  by  the  Honorable  Lawrence  Davis  Tyson, 
United  States  Senator. 
9:00  p.m.     Senior  German,  at  the  Sewanee  Union. 

Wednesday,  June  13th 
9:00  a.m.     Ordination  Service,  in  St.  Luke's  Chapel. 
11:00  a.m.     Senior  Breakfast,  at  Magnolia  Hall. 
9:00  p.m.     Prowlers  Ball. 


COMMENCEMENT  DAY  PROGRAMME 

Tuesday,  June  12,  1928,  All  Saints  Chapel,  10:00  a.m. 

1.  Opening  Service. 

2.  Latin  Salutatory,  Paul  Alexander  Tate,  of  Tennessee. 

3.  Award  of  Medals  and  Prizes. 

4.  Valedictory  Oration,  Harry  Huntt  Ransom,  of  Tennessee. 

5.  Conferring  of  Degrees  by  the  Vice-Chancellor. 

6.  University  Oration,  Hon.  Lawrence  Davis  Tyson,  United  States 
Senator. 

7.  Conferring  of  Honorary  Degrees  by  the  Chancellor. 

8.  Closing  Service. 


INDEX 

TO  PROCEEDINGS,  1928 

Page 

List  of  Board  of  Trustees 3 

Members  of  the  Board  of  Regents 6 

Standing  Committees,  ad  interim 6 

Journal  of  Proceedings  : 

Opening  services  and  address  by  the  Chancellor 7 

Call  of  the  roll,  and  attendance  first  day  ;  Board  organized  ...  7 

Postponement  election  of  Secretary  ;  Mr.  Glass  requested  to  act  1 1 
Revision  of  Constitution   and  Ordinances  presented   to  the 

Board 11 

Report  of  Committee  on  Credentials 11 

Annual  Report  of  Vice-Chancellor  (See  Appendix  I)  46 

Appointment  of  Standing  Committees  of  the  Board 12 

Resignation  of  Col.  Harrison  from  the  Board  of  Regents 14 

Report  of  Committee  on  Elections  to  be  Held 15 

Report  of  Commission  on  Church  Schools  and  Colleges  (See 

Appendix  VI) 98 

Report  of  Committee  on  Finance 16 

Report  of  Committee  on  Unfinished  Business —  17 

Report  of  Committee  on  Nominations 17 

Report  of  Committee  on  Reorganization    of   the   Board   of 

Trustees 18 

Report  No.  1  of  Committee  on  Honorary  Degrees 18 

Report  of  Committee  on  Gifts  to  the  University 18 

Report  of  Mr.  Barrett,  Chairman  of  Committee  on  Campaign 

for  Expansion  and  Endowment 19 

Report  of  Mr.  H.  R.  Flintoff,  representing  Messrs.  Tamblyn 

and  Brown 20 

Appointment  of  committee  to  prepare  suitable  expression  of 
thanks  to  Mr.  Barrett  for  his  work,  and  report  of  com- 
mittee    21 


108  THE    BOARD    OF    TRUSTEES 

Journal  of  Proceedings:  Page 

Report  of  Committee  on  Academic  Department 23 

Report  of  Committee  on  Memorials  (See  Appendix  IV) 94 

Report  of  Special  Committee  to  present  suitable  expression 

of  the  appreciation  by  the  Board  of  Colonel  Harrison  and 

regret  at  his  resignation 24 

Appointment  of   committee  to  consider  plan  to  carry  on  the 

Expansion  Campaign 25 

Report  of  Committee  on  Library 25 

Report  of  Committee  on  Sanitary  Measures 27 

Report  of  Committee  on  Physical  Education 28 

Report  of  Committee  on  Resignation  of  Secretary 28 

The  Rev.  Jas.  G.  Glass  elected  Secretary  for  three  years 28 

Report  of  Committee  on  Propositions  and  Memorials 28 

Report  No.  2  of  Committee  on  Honorary  Degrees 29 

Report  of  Committee  on  Buildings  and  Lands 29 

Report  of  Committee  on  Hospital 29 

Subsidiary  Report  of  Committee  on  Hospital,  and  acceptance 

of  gift  of  $5.000 31 

Report  of  Committee  on  Sewanee  Military  Academy 31 

Report  of  Board  of  Regents  (See  Appendix  II) 87 

Receipt  of  telegram  from  family  of  Bishop  Guerry 33 

Report  of  Endowment  Committee  received 33 

Report  of  Committee  on  Constitution  and  Ordinances  No.  1 . .  33 

Report  of  Committee  on  Theological  Department 37 

Report  of  Committee  on  Discipline  and  Order 38 

Election  of  the  Rev.  Jas.  G.  Glass  as  Historiographer  for  three 

years 39 

Appointment  of  Committee  to  adjust  all  financial  matters  with 

the  General  Education  Board 39 

Report  of  Committee  on  Chaplain's  Report. 39 

Dedication  of  memorial  tablet  in  the  Chapel  to  Dr.  Benj.  L. 

Wiggins,  former  Vice-Chancellor 40 

Report  No.  2  of  Board  of  Regents  (See  Appendix  II) 41 

Announcement  by  the  Chancellor  of  the  death  of  the  Rt.  Rev. 

Wm.  A.  Guerry,  D.D.,  Bishop  of  South  Carolina 41 


INDEX    TO    PROCEEDINGS,    10,28  109 

Journal  of  Proceedings  :  Page 

Memorial  Minute  adopted  by  the  Board,  and  appointment  of 
a  special  committee  to  represent  the  Board  at  the  funeral 
of  Bishop  Guerry .'. 41 

Appointment  of  Commission  on  Church  Institutions 42 

Report  by  the  Bishop  of  Florida  of  the  Committee  on  Plan  to 

continue  work  of  the  Campaign  Expansion  Committee  ...     42 

Report  No.  2  of  Committee  on  Constitution  and  Ordinances. .     43 

Report  of  Committee  to  nominate  successor  to  Bishop  Guerry 
on  Board  of  Regents,  and  election  of  Bishop  Penick 44 

Report  of  Committee  to  confer  with  the  Vice-Chancellor  about 

providing  a  home  for  the  Chaplain 45 

Adjournment  sine  die 45 

Resolutions  (only  such  resolutions  are  indexed  as  do  not  refer 
to  reports  of  Standing  Committees.  These  may  be  found 
under  said  reports)  : 

Appointing  Commission  on  Church  Institutions 16 

Thanks  to  Mr.  H.  R.  Flintoff  and  to  Messrs.  Tamblyn  and 

Brown  for  their  work  in  the  Expansion  Campaign 22 

To  appoint  Fiscal  Agent  to  carry  on  work  of  Expansion  Cam- 
paign       22 

To  accept  gift  of  $2,000  for   the  Hospital,  from  trustees  of 

the  will  of  Annie  C.  Kane 32 

To  discharge  from  further  duty  the  Campaign  Committee  on 
Expansion  and  Endowment,  and  the  Central  Committee 

on  the  same  subject 40 

To  appropriate  salary  for  Secretary  of  the  Board 44 

To  print  200  copies  of  Proceedings  of  this  meeting 44 

To  revise  the  minutes  for  printing 44 

To  return  thanks  for  hospitality 45 


( 


BULLETIN  OF 
THE  UNIVERSITY  OF  THE  SOUTH 


ENTERED  AT  THE  POST  OFFICE,  SEWANEE,  TENN.,  AS  SECOND- 
CLASS  MATTER  UNDER  THE  ACT  OF  CONGRESS,  JULY  16,  1894 


Volume  23 


NOVEMBER,  1928 


Number  3 


REPORT  OF 
TREASURER 


Fiscal  Year  from  September  1, 1927 
to  August  31, 1928 


The  Bulletin  is  published  quarterly,  in  February,  May,  August 
and  November,  by  the  University  of  the  South,  Sewanee,  Tenn. 


( 


< 


THE  UNIVERSITY  OF  THE  SOUTH 


ANNUAL  REPORT  OF  THE  TREASURER 

August  31,  1928. 
To  the  Board  of  Trustees  of 

The  University  of  the  South 

Gentlemen  :— 

I  have  the  honor  to  present  herewith  the  Annual  Report  of  the  Treasurer 
for  the  fiscal  year  which  ended  August  31,  1928,  in  which  is  given  the  financial 
history  of  the  University  for  the  year  and  its  financial  condition  at  its  close. 

The  financial  results  for  the  year  just  ended  were  more  satisfactory  than 
those  for  the  preceding  year,  there  being  an  operating  loss  of  $11,342.56  as 
against  an  operating  loss  of  $43,506.49  for  the  year  ending  August  31,  1927. 
The  condensed  tables  below  will  show  the  receipts  and  expenditures  and  the 
gain  and  loss  in  the  several  tables,  and  also  a  comparison  of  the  gain  and  loss 
in  the  several  tables  for  1927  and  1928. 

In  Endowment  Funds  and  Plant  our  assets  have  been  increased  by  $123,- 
480.83  during  the  past  year,  as  shown  below: 

RECEIPTS  AND  EXPENDITURES  FOR  THE  YEAR 
CURRENT 

RECEIPTS         EXPENDITURES  GAIN  LOSS 

College  of  Arts  and  Sciences  (Table  III, 

p.  28) $122,563  23  $122,149  19  $   414  04 

Theological  School  (Table  I V,  p.  28) .  _  _  _  5 , 1 19  86  23 ,  142  56                           $18 ,  022  70 
Sewanee    Military   Academy    (Table  V, 

p.  29) 59,72195  67,249  39                              7,527  44 

Sundry  Accounts  (Table  VI,  p.  29) 30,619  30  44,305  17                              13,685  87 

Dormitories  (Table  VII,  p.  31) 22.989  58  16,494  84        6,494  74 

Dining  Halls  (Table  VIII,  p.  32) 86 ,  805  07  75 ,  005  88       11, 799  19 

Non- Collegiate  Operations  (Table  IX,  p. 

32) 15,661  96  6,476  48   9,185  48 

$343,480  95  $354,823  51  $27,893  45  $39,236  01 
343,480  95  27,893  45 

Operating  Loss,  Year  Ending  August  31,  1928 $  11,342  56  $11,342  56 

COMPARISON  OF  GAIN  AND  LOSS,  1926-1927  AND  1927-1928 

GAIN  GAIN  LOSS  LOSS 

1927-1928  1926-1927        1927-1928       1926-1927 

College  of  Arts  and  Sciences $  414  04                                                   $11,284  32 

Theological  School $18,022  70      17,349  34 

Sewanee  Military  Academy 7 ,  527  44        7 ,  104  43 

Sundry  Accounts 13,685  87       13,013  78 

Dormitories 6,494  74    $     1,764  49 

Dining  Halls 11,799  19                                                       3,738  64 

Non-Collegiate  Operations 9,185  48          7,219  53 

$  27,893  45    $    8,984  02    $39,236  01    $52,490  51 
27,893  45        8,984  02 

Operating  Loss  1926-1927 $43,506  49 

Operating  Loss  1927-1928 $11,342  56 
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CAPITAL 

INCREASE  DECREASE 

Alumni  Endowment  Fund $  200  00 

Golf  Links  Fund 181  38 

Hospital.     Annie  C.  Hane  Fund 2,000  00 

H.  M.  Gass  Debate  Medal  Fund,  S.  M.  A 150  00 

Memorial  Cross  Lighting  Fund 568  50 

Quintard  Memorial  Professorship  (Income  added) 945  00 

$      4,044  88 
Profit  on  Investments  called 43  42 

Netlncrease $      4,088  30 

Net  Increase  of  Million  Dollar  Endowment  Fund 6, 056  45 

Net  Increase  of  Sewanee  Expansion  Fund 108, 142  64 

$  118,287  39 
Increase  of  Plant 5, 193  44 

Capital  Increase $  123,480  83 


An  analysis  of  certain  operating  accounts  will  be  found  on  pages  33  to  37. 

The  accounts,  cash  and  securities  of  the  University  have  been  audited  and 
found  correct  by  R.  J.  Beaman  &  Co.,  Public  Accountants  and  Auditors. 
Their  certificate  will  be  found  attached. 


Respectfully  submitted, 

Telfair  Hodgson, 


Treasurer. 


AUDITOR'S  CERTIFICATE 

We  have  made  an  audit  of  the  books  of  account  of  The  University  of  the 
South,  Sewanee,  Tennessee,  for  the  fiscal  year  ended  August  31,  1928,  and 

We  hereby  certify  that  the  statements  prepared  by  the  Treasurer  and 
included  in  this  report  of  the  Treasurer  for  the  fiscal  year  ended  August  31, 
1928  are  in  agreement  with  the  books  and,  in  our  opinion,  subject  to  the  qual- 
ifications contained  in  our  audit  report  of  November  10,  1928,  correctly  set 
forth  the  true  financial  position  of  the  University  as  at  August  31,  1928,  and 
the  results  of  operations  for  the  fiscal  year  ended  August  31,  1928. 

R.  J.  Beaman  and  Company, 

By  R.  J.  Beaman, 
Certified  Public  Accountant. 


THE  UNIVERSITY  OF  THE  SOUTH 


FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I. 

BALANCE  SHEET 

The  Financial  Situation  of  The  University  of  the  South  at  the  End  of  the  Fiscal  Year, 

August  31,  1928 

DR. 
Permanent  Funds — Assets — 
Investments    of    Endowment 
and  Trust  Funds  (Schedule 

I,  p.  6).___ $982,151  22 

Cash    Awaiting    Investment 

(Schedule  VII,  p.  18) 25 ,  836  64— $1 ,  007 ,  987  86 


Investments  Sewanee  Expan- 
sion Fund  (Schedule  I,  p.  11)$  66,710  00 

Cash    Awaiting    Investment 

(Schedule  VII,  p.  18) 35 ,  647  56—      102 ,  357  56 


Investments    of    the    Abram 

Sheppard  Trust  Fund 

(Schedule  II,  p.  11) $  33,136  68 

Cash    Awaiting    Investment 

(Schedule  VII,  p.  18) 762  47—        33,899  15— $1,144,244  57 


Million  Dollar  Endowment  Pledges  to  be  Collected 374, 959  03 

Sewanee  Expansion  Fund  Pledges  to  be  Collected 168 ,  708  58— $1 ,  687 ,  912  18 
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Buildings  (Schedule  III,  p.  12) $    809 ,  690  98 

Lands  (Schedule  III,  p.  13) 121 ,  194  20 

S.  M.  A.  Athletic  Building  Fund  Investment 

(Schedule  III,  p.  12) 2,375  00 

S.  M.  A.  Athletic  Building  Fund  Cash  (Sched- 
ule VII,  p.  18) 697  57 

Books,  Pictures,  Equipment  and  Furniture 

(Schedule  III,  p.  13) 216,787  92 

Water  System,  Laundry  and  Fire  Protection 

(Schedule  III,  p.  13) 83,364  79 

Cash.  Snowden  Wing,  Equipment  (Sched- 
ule VII,  p.  18) 317  91 

Cash.  University  Gates  Fund  (Schedule 
VII,  p.  18) 931  60—  $1,235,359  97 

Current  Assets — 

Cash  (Schedule  VII,  p.  18) $  445  44 

Notes  Receivable  (Schedule  VIII,  p.  18)  _  _ . .  27 ,  153  68 

Accounts  Receivable  (Schedule  IX,  p.  20)  _.  20,553  00—$      48, 152  12 

Investments  (Schedule  X,  p.  24) 24,459  69 

Advance  Payments  (Schedule  XI,  p.  25) 18,192  07 

Scholarship  Income  (Schedule  XII,  p.  25) 2 ,  344  27 

Bonded  Debt- 
Assets  held  by  Nashville  Trust  Co.  (Sched- 
ule XIII,  p.  24) $      25,779  51 

First  Mortgage  Bonds  Outstanding 25,000  00—  779  51—$      93,927  66 

Profit  and  Loss  (Table  II,  p.  26) 76,325  83 

$3,093,525  64 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I— Continued. 


The  Financial  Situation  of  The  University  of  the  South  at  the  End  of  the  Fiscal  Yeak, 

August  31,  1928. 

CR. 

Permanent  Funds — 

Endowment  and  Trust  Funds  (Schedule  IV.  p.  14) $1,382,946  89 

Sewanee  Expansion  Fund  (Schedule  IV,  p.  14) 271,066  14 

Abram  Sheppard  Trust  Fund  (Schedule  V,  p.  16) 33 ,  899  15 

$1,687,912  18 


Plant  Funds— (Schedule  III,  p.  12) $1,235,359  97 


Current  Funds  and  Liabilities — 

Notes  and  Accounts  Payable  (Schedule  XIV,  p.  25) $    152 ,  464  03 

Unexpended  Funds  and  Incomes  (Schedule  XIV,  p.  25) 17,789  46 


170,253  49 
$3,093,525  64 
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SCHEDULE  I. 

The  Endowment  Funds  of  The  University  of  the  South  on  August  31,  1928  were  invested  as 
indicated  by  the  following  summary  and  lists  of  investments. 

SUMMARY 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned  (seep.  6) $109,020  54 

2.  Bonds  (see  p.  6) 177,694  18 

3.  Stocks  (seep.  7) 5,850  00 

4.  Real  Estate  Mortgages  (see  p.  7) 31,221  92 

5.  Notes  (seep.  8) 19,716  66 

Total $343,503  30 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate  Owned  (see  p.  8) $121,625  56 

2.  Bonds  (seep.  8) 408,739  36 

3.  Stocks  (seep.  10) 15,333  00 

4.  Real  Estate  Mortgages  (see  p.  10) 92,950  00 

Total $638,647  92 

Total  Carried  to  Balance  Sheet  (p.  4) $982,151  22 

3.  SEWANEE  EXPANSION  FUND— 

1.  Real  Estate  Owned  (see  p.  11) $  64,500  00 

2.  Bonds  (seep.  11) 2,210  00 

Total $  66,710  00 

Total  Carried  to  Balance  Sheet  (p.  4) $  66,710  00 

INVESTMENTS  OF  ENDOWMENT  FUNDS  IN  DETAIL 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned — 

(a)  Two  Residences  in  Nashville,  Tenn $    5,500  00 

(b)  Miller  Hall,  Sewanee,  Tenn ,.--       4,000  00 

(c)  V.  C.'s  Residence,  Sewanee,  Tenn 2,500  00 

(d)  Six  Professors'  Houses,  Sewanee,  Tenn 20, 517  77 

■(e)    Invested  in  Sewanee  Inn 30,000  00 

(f )  Invested  in  Water  System  and  Laundry,  Sewanee,  Tenn 900  00 

(g)  Invested  in  Quintard  Dormitory,  Sewanee,  Tenn 40, 000  00 

(h)   Invested  in  Professor's  House  No.  7 5,602  77 


Total  Real  Estate $109,020  54 


2.  Bonds- 


cost 


(a)    Railway—  pace  value 

Atlantic  &  Danville  2nd  Mtge.  4%,  1948 $     1 ,  000  00    $        714  56 

Baltimore  &  Ohio,  Ref .  &  Gen.  Mtge.  6%,  1995 10 ,  500  00  10 ,  500  00 

Chicago  &  Western  Indiana  1st  5M%,  1962 25,000  00  24,250  00 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Refd.  &  Imp. 

5%,  1963 25,000  00  23,625  00 

Florida  East  Coast  1st  &  Ref.  5%,  1974 15,000  00  14,212  50 

Grand  Trunk  Ry.  of  Canada  20  Yr.  Deb.  7%,  1940 5 ,  000  00  5 ,  000  00 

Grand  Trunk  Ry.  of  Canada  S.  F.  15  Yr.  Deb.  QV2%f  1940     11 ,000  00  10, 918  47 

Grand  Trunk  Ry.  of  Canada  S.  F.  15  Yr.  Deb.  6M%,  1940      2 ,  000  00  2 ,  090  00 

Great  Northern  Gen.  "A"  7%,  1936 6,000  00  6,750  00 

Louisville,  Henderson  &  St.  Louis  1st  Mtge.  5%,  1946.-.       2,500  00  2, 122  22 
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FACE  VALUE  COST 

New  York  Central  Ref.  &  Imp.  5%,  2013 $    2,000  00    $  1,875  00 

Paris,  Lyons  &  Mediterranean  Ext.  6%,  1958 16,000  00  13,280  00 

Pennsylvania  40  Yr.  5%  Secured,  1964 2 ,  000  00  1 ,  970  00 

St.  Louis  &  San  Francisco  Income  "A"  6%,  1960 3,000  00  2,925  00 

Tennessee  Central  6%,  1947 2,000  00  2,000  00 

Total $128,000  00    $122,232  75 

(b)  Public  Utility- 
Central  Arkansas  Public  Serv.  1st  1 .  ien  5%,  1948 $     1 ,  000  00     $  945  00 

Consolidated  Ry.  Light  &  Power  Co.,  Wilmington,  N.  C. 

5%,  1932 100  00  100  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5%,  1937- -       4,000  00  3,870  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5%,  1937- -       3,500  00  3,441  67 

Detroit  Edison  1st  Ref.  6%,  1940 1,000  00  1,077  00 

Milwaukee  Electric  Ry.  5%,  1961 5,000  00  4,500  00 

Standard  Gas  &  Electric  Co.  20  Yr.  6%,  1935 500  00  500  00 

Winnipeg  Electric  Ref.  6%,  1954 2,000  00  1,925  00 

Total %  17,100  00    $  16,358  67 

(c)  Industrial — 

Atares  Wharf  &  Warehouse  Co.,  Havana,  Cuba  1st  Mtge. 

6%,  1930 $    5.000  00    $  4,725  00 

American  Smelting  &  Refining  1st  6%,  1947 3 ,  000  00  3 ,  231  00 

Bethlehem  Steel  5lA%,  2044 2,000  00  2,044  00 

Central  Steel  Co.  1st  Mtge.  S.  F.  8%,  1941 10 ,  000  00  10 ,  650  00 

Midvale  Steel  5%,  1936 2,000  00  1,989  00 

Total $  22,000  00    $  22,639  00 

(d)  Government  and  Municipal — 

City  of  Rio  de  Janeiro  External  8%,  1946 $    3,000  00    $  3,000  00 

Government  of  the  Argentine  Nation  "A"  6%,  1957 2 ,  000  00  1 ,  930  00 

Kingdom  of  Belgium  6%,  1955 3,000  00  2,557  50 

Republic  of  Cuba  External  (1914)  S.  F.  5%,  1949 4,000  00  3,926  26 

U.  S.  of  Brazil  Gold  External  8%,  1941 5,000  00  5,050  00 

Total $  17,000  00    $  16,463  76 

3.  Stocks — 

(a)  Railway — 

10  Shares  Nashville  &  Decatur  R.  R.  Co.  7lA%  Guaran- 
teed Stock $        250  00    $  250  00 

Total $        250  00    $  250  00 

(b)  Industrial — 

5  Shares  Southern  Cattle  Feeding  Co.  7%  Pfd.  Stock  _.$        500  00    $  500  00 
57  Shares  Towne  Securities  Corporation  7%  Pfd.  Stock  _       5,700  00  \ 
}/2  Share  Towne  Securities  Corporation  7%  Pfd.  Stock,                         ' 

Fractional  Warrant . 50  00  (  5,000  00 

35  Shares  Towne  Securities  Corporation  Common  Stock-  No  Par  ) 

1  Share  University  Press  Stock 100  00  100  00 

Total %    6,350  00    %  5,600  00 

4.  Real  Estate  Mortgages — 

L.  C.  Anderson,  Nashville,  Tenn.,  6% %  4,500  00 

M.  D.  Beauchamp,  Atlanta,  Ga.,  8% 500  00 

Beta  Theta  Chapter,  Delta  Tau  Delta  Fraternity,  Sewanee,  Tenn.,  6%  3,500  00 

M.  L.  Finley,  Sewanee,  Tenn.,  6% 1,000  00 

J.  W.  Gillespie,  Nashville,  Tenn.,  6% 3,000  00 

Grace  Kirkland,  Atlanta,  Ga.,8% 600  00 
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Mrs.  J.  N.  F.  Moore  Estate,  Sewanee,  Term.,  6% $  5,300  00 

J.  L.  Patterson,  Nashville,  Term.,  6% 621  92 

W.  H.  Wrigley,  Atlanta,  Ga.,  7% 1,200  00 

Goodwyn  Scholarship  Fund  in  hands  of  Nashville  Trust  Co. — 

Toney  A.  Evans,  Nashville,  Tenn.,  6% 1 ,  000  00 

John  W.  Gregory,  Nashville,  Tenn.,  6% 1,500  00 

Mrs.  Joe  Felts,  Nashville,  Tenn.,  6% 500  00 

Ambrose  Yarbrough,  Nashville,  Tenn.,  6% 1 ,  000  00 

J.  W.  Sirls,  Nashville,  Tenn.,  6% 1,000  00 

R.  E.  Lane,  Nashville,  Tenn.,  6% ._ 3,000  00 

Cash 3,000  00 

Total $  31,221  92 

5.  Notes — 

Bishop  A.  W.  Knight,  Secured  Note,  6% $  2,216  66 

University  Supply  Store,  Sewanee,  6%_ 17,500  00 

Total $  19,716  66 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate — 

(a)  Benedict  Professor's  House  No.  2,  Sewanee $  5,000  00 

(b)  Fulford  Hall,  Sewanee 20,000  00 

(c)  Hoffman  Hall,  Sewanee .___  12,334  54 

(d)  Quintard  Dormitory,  Sewanee 10,000  00 

(e)  Water  System  and  Laundry,  Sewanee,  formerly  Stock  and 

Note $  19,636  23 

Water  System  and  Laundry,  Sewanee 54,654  79—  74,291  02 

Total $121,625  56 

2.  Bonds— 

(a)  Railway —                                                                           face  value  cost 

Atlantic  &  Danville  2nd  4%,  1948 $    2,000  00    $  1,477  50 

Atlantic  &  Danville  2nd  4%,  1948 7,000  00  5,197  50 

Atlantic  &  Danville  2nd  4%,  1948 1,000  00  743  75 

Canadian  National  Rys.  Equipment  7%,  1936 3 ,  000  00  3 ,  254  98 

Canadian  National  Rys.  Equipment  7%,  1936 1 ,  000  00  1 ,  085  64 

Canadian  National  Rys.  Equipment  7%,  1936 1 ,  000  00  1 ,  086  81 

Chicago  &  Western  Indiana  Con.  4%,  1952.___ 5,000  00  3,717  36 

Chicago  &  Western  Indiana  1st  5H%,  1962 9,000  00  8, 730  00 

ErieRefd.  5%,  1967 10,000  00  9,425  00 

♦Florida  East  Coast  1st  &  Rfd.  "A"  5%,  1974 5,000  00  4,737  50 

Illinois  Central  40  Yr.  4M%,  1966 10,000  00  9,945  00 

New  York  Central  Refd.  &  Imp.  5%,  2013 7,000  00  6,615  00 

New  York,  Lake  Erie  &  Western  Docks  &  Imp.  1st  Ext. 

5%,  1943 3,000  00  3,000  00 

St.  Louis  &  San  Francisco  Income  "A"  6%,  1960 7 ,  000  00  6 ,  825  00 

St.  Louis  &  San  Francisco  4^%,  1978 10,000  00  9,700  00 

Seaboard  Air  Line  1st  &  Con.  6%,  1945 10 ,  000  00  9 ,  550  00 

Seaboard  Air  Line  Refd.  4%,  1959 10,000  00  7,275  00 

Southern  Dev.  &  Gen.  4%,  1956 4,000  00  2,360  00 

Southern  Dev.  &  Gen.  4%,  1956 10,000  00  8,175  00 

Southern  Pacific  R.  R.  Co.  1st  Refd.  4%,  1955 2,000  00  2,000  00 

Total $117,000  00    $104,901  04 

(b)  Public  Utility- 
American  Tel.  &  Tel.  Co.  Deb.  S.  F.  5H%,  1943 $    8,000  00    $  7,945  92 

Appalachian  Electric  Power  5%,  1956 5 ,  000  00  5 ,  025  00 

Columbus  Ry.  Power  &  Light  Co.  4^%,  1957 10 ,  000  00  9 ,  270  00 

♦Consolidated  Gas  Co.  of  N.  Y.  Deb.  5}4%,  1945 10,000  00        10, 100  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  5%,  1937 6,000  00  5,655  83 

Detroit  Edison  1st  Refd.  6%,  1940 9,000  00  9,693  00 
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Florida  Power  &  Light  5%,  1954 $  10,000  00  $    9,775  00 

Interborough  Rapid  Transit,  N.  Y.  1st  &  Refd.  5%,  1966  2,000  00  2,000  00 
Interborough  Rapid  Transit,  N.  Y.  10  Yr.  Sec.  Conv.  7%, 

1932 100  00  100  00 

Interstate  Power  &  Light  1st  5%,  1957 4,000  00  3,828  00 

Kansas  Gas  &  Electric  1st  "A"  6%,  1952 5,000  00  4,835  42 

Montana  Power  &  Trans.  Co.  1st  5%,  1935 2 ,  500  00  2 ,  125  00 

♦Nashville  Ry.  &  Light  Refd.  &  Ext.  5%,  1958 500  00  470  00 

Nashville  Ry.  &  Light  5%,  1958 5,000  00  4,862  50 

Pacific  Gas  &  Electric  1st  &  Refd.  5^%,  1952 10 ,  000  00  10 ,  050  00 

Paducah  Water  Co.  5%,  1952 _._.  10,000  00  10,000  00 

New  Orleans  Public  Serv.  Ser.  B .  5%,  1953 10 ,  000  00  9 ,  987  50 

Southern  California  Edison  5%,  1951 10,000  00  10,057  50 

Standard  Gas  &  Electric  20  Yr.  6%,  1935 2 ,  250  00  2 ,  030  00 

Wisconsin  Electric  5%,  1954 10,000  00  9,125  00 

Total $129,350  00  $126,935  67 

(c)  Industrial — 

American  Smelting  &  Refining  Co.  6%,  1947 $    7,000  00  $    7,556  50 

Armour  &  Co.  (Del.)  1st  Gtd.  5%%,  1943 5,000  00  4,583  85 

Armour  &  Co.  (Del.)  1st  Gtd.  5M%,  1943 5,000  00  4,737  50 

♦Bethlehem  Steel  Con.  30  Yr.  6%,  1948 10,000  00  9,550  00 

Bethlehem  Steel.  5^%,  1953 8,000  00  8,156  00 

Bush  Terminal  1st  5%,  1960 „_  6,000  00  6,049  50 

Bush  Terminal  1st  5%,  1960 1,000  00  1,008  75 

Chile  Copper  Gold  Deb.  5%,  1957 3,000  00  2,902  50 

Dodge  Bros.  15  Yr.  Deb.  6%,  1940 9,000  00  8,595  00 

Indiana  Steel  Co.  1st  Mtge.  5%,  1952 1 ,  000  00  1 ,  000  00 

International  Tel.  &  Tel.  4^%,  1952 9,000  00  8,280  00 

Midvale  Steel  Corp.  5%,  1936 8,000  00  7,956  00 

Republic  Iron  &  Steel  Co.  Refd.  &  Gen.  "A"  5V2%,  1953  5,000  00  4,577  63 

Republic  Iron  &  Steel  Co.  Refd.  &  Gen.  "A"  53^%,  1953  5,000  00  4, 668  75 

Republic  Iron  &  Steel  Co.  Refd.  &  Gen.  "A"  5V2%,  1953  4,000  00  3,990  00 

Republic  Iron  &  Steel  Co.  Refd.  &  Gen.  "A"  53^%,  1953  6,000  00  5,992  00 

Winnipeg  Electric  Co.  Refd.  6%,  1954 5 ,  000  00  4 ,  831  25 

Woodward  Iron  Co.  6%,  1954 10,000  00  10,000  00 

Total 1 $107,000  00  $104,435  23 

(d)  Miscellaneous — 

Calvary  Parish  House  Association,  Memphis,  Tenn.,  1st 

Mtge.  6%,  1938 $  500  00  $        500  00 

Chickasaw  Hotel  Co.,  Memphis,   Tenn.,   1st  Mtge.  5% 

1943 2,000  00  2,000  00 

Tennessee  Club,  Memphis,  Tenn.,  1st  Mtge.  4%,  1939..  1,000  00  1,000  00 

Total $  3,500  00  $    3,500  00 

(e)  Government  and  Municipal — 

Citv  of  Rio  de  Janeiro  Ext.  8%,  1946 $  4,000  00  $    3,940  00 

City  of  Rio  de  Janeiro  Ext.  8%,  1946 3,000  00  3,000  00 

Government  of  the  Argentine  Nation  6%,  1958 5,000  00  4,825  00 

Government  of  the  Argentine  Nation  6%,  1958 10 ,  000  00  9 ,  825  00 

Government  of  the  French  Republic  External  7J^%,  1941  12,000  00  11,400  00 

Government  of  Newfoundland  514%,  1942 5,000  00  5,048  45 

Kingdom  of  Italy  Ext.  S.  F.  7%,  1951 5,000  00  4,725  00 

♦Kingdom  of  Norway  20  Yr.  Ext.  6%,  1944 5,000  00  4,987  50 

Republic  of  Panama  Ext.  S.  F.  53^%,  1953 5,000  00  4,875  00 

Republic  of  Panama  Ext.  S.  F.  5V2%,  1953 5 ,  000  00  4 ,  882  65 

Tippah  County,  Mississippi  Road  53^%,  1944 2 ,  000  00  2 ,  084  28 

Town  of  Silver  City,  Miss.  Water  Works  6%,  1935-42  _.  4,000  00  4,237  04 

U.  S.  of  Brazil  Gold  External  8%,  1941 5,000  00  5,137  50 

Total $  70,000  00  $  68,967  42 

*The  securities  marked  (*)  are  the  investments  of  the  Moses  Pierce  Fund. 
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3.  Stocks — 

(a)  Public  Utility— 

25  Shares  Columbus  Elec.  Sr  Power  Co.  2nd  Pfd.,  7% . $  1,975  00 

10  Shares  General  Electric  Co.  Special,  $10.00 110  00 

Total $  2,085  00 

(b)  Industrial — 

10  Shares  Broadway  Realty  Co.,  N.  Y.  Pfd.,  7% $  1,000  00 

25  Shares  Mengel  Box  Co.,  Louisville,  Ky.  Pfd.,  7% 2,500  00 

10  Shares  Orange  Co.  Bldg.  &  Loan  Assoc,  Orlando,  Fla.,  7% 1,000  00 

5  Shares  University  Press,  Sewanee 430  00 

85  Shares  University  Press,  Sewanee 6, 500  00 

35  Shares  University  Press,  Sewanee 1, 750  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com .       

4  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 8  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 

6  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 60  00 

Total $  13,248  00 

4.  Real  Estate  Mortgages — 

Anderson  &  Kelly,  Birmingham,  Ala.,  7% $  2,200  00 

L.  B.  Appling,  Atlanta,  Ga.,  7% . 1,000  00 

Wm.  E.  Besser,  Atlanta,  Ga.,  7% 1,000  00 

S.  G.  Bradley,  Nashville,  Tenn.,  6% 2,000  00 

W.  S.  Chappell,  Jr.,  6% 1,000  00 

J.  N.  Clay,  Atlanta,  Ga.,  7% 2,000  00 

Marie  Dauscha,  Nashville,  Tenn.,  6% 2,000  00 

R.  A.  Davis,  Birmingham,  Ala.,  7% 3,500  00 

Roscoe  Fitz,  Tennessee,  6% 6,000  00 

J.  W.  Gillespie  &r  C.  F.  Lovell,  Nashville,  Tenn.,  6% 3,000  00 

J.  W.  Gillespie,  Nashville,  Tenn.,  6% 1,000  00 

J.  R.  Handly,  Nashville,  Tenn.,  6% 3,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn.,  6% 3 ,  000  00 

J.  E.  Johnson,  Nashville,  Tenn.,  6% 3,000  00 

C.  A.  Jones,  Birmingham,  Ala.,  7% .. 7,500  00 

J.  S.  Lewis  &  H.  Phelps  Smith,  Trs.,  Nashville,  Tenn.,  6% 4,000  00 

Mrs.  M.  I.  Macke,  Birmingham,  Ala.,  7% 2, 250  00 

A.  J.  Mackler,  Birmingham,  Ala.,  7% 3,750  00 

E.  M.  Millsaps,  Nashville,  Tenn.,  6% 5,000  00 

W.  J.  Mims,  Birmingham,  Ala.,  7% 6,000  00 

W.  T.  Moore,  Birmingham,  Ala.,  7% 2,500  00 

Miss  Georgia  P.  Parks,  Atlanta,  Ga.,  7% 1,500  00 

C.  H.  Patterson,  Tennessee,  6% 6,000  00 

Nellie  J.  Roche,  Tr.,  Nashville,  Tenn.,  6% 3,000  00 

W.  J.  Scott,  Atlanta,  Ga.,  7% 3,000  00 

O.  E.  Stovall,  Atlanta,  Ga.,  7% 2,000  00 

W.  G.  Stewart,  Nashville,  Tenn.,  6% 1,000  00 

Jas.  &  Oscar  Trull,  Birmingham,  Ala.,  7% 4,250  00 

W.  D.  Truss,  Birmingham,  Ala.,  7% 4,000  00 

F.  D.  &  O.  F.  Watrous,  Nashville,  Tenn.,  6% 2 , 500  00 

L.  A.  Wright,  Nashville,  Tenn.,  6% . 371  92 

J.  L.  Patterson,  Nashville,  Tenn.,  6% 628  08 

Total $  92,950  00 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the  South,  the  University  of  the 
South  holds  Certificate  No.  31,  for  twenty-five  hundred  (2500)  shares  of  the  common  stock  of 
the  Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

The  University  also  holds  the  following  shares,  a  gift  for  the  Theological  School: 

64  Shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10.  per  share. 

36  shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10.  per  share. 

3  shares  capital  stock  of  Martel  Apparatus  Co.,  Inc.,  New  Orleans,  La.,  par  value 
$100.  per  share. 
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3.  SEWANEE  EXPANSION  FUND— 

1.  Real  Estate 

Johnson  Hall,  Sewanee _$  8,000  00 

Cannon  Hall,  Sewanee _ 7, 000  00 

Quintard  Dormitory,  Sewanee 17, 500  00 

Professor's  House  No.  7,  Sewanee 7,000  00 

Professor's  House  No.  8,  Sewanee 14,000  00 

Professor's  House  No.  9,  Sewanee 6,000  00 

University  Water  System,  Sewanee 5,000  00 

Total %  64,500  00 

2.  Bonds — 

(a)  Public  Utility—                                                                     face  value  cost 

Richmond-Ashland  Ry.  Co.  1st  Mtge.  6%,  1939 $     1,000  00    $  910  00 

Atlanta  Con.  St.  Ry.  Co.  1st  Con.  Mtge.  5%,  1939 1 ,  000  00  1 ,  000  00 

Total $    2,000  00    $  1,910  00 

(b)  Real  Estate- 
Florida  Realty  &  Securities  Corp.  1st,  6M% $        300  00    $  300  00 

Total $        300  00    $  300  00 

SCHEDULE  II. 

INVESTMENT  OF  ABRAM  SHEPPARD  TRUST  FUND 
SUMMARY 

1.  Bonds $  22,718  60 

2.  Stocks 6,590  00 

3.  Real  Estate  Mortgages 3,828  08 

Total $  33,136  68 

1.  Bonds — 

(a)  Railway  and  Public  Utility —                                              face  value  cost 

Chesapeake  Corp.  5%,  1947 $  10,000  00    $  9,707  50 

International  Tel.  &  Tel.  4K%,  1952 1,000  00  920  00 

N.  Y.  Central  R.  R.  Ref d.  &  Gen.  5%,  2013 7 ,  000  00  7 , 035  00 

Wabash  R.  R.  Refd.  &  Gen.  5^%,  1975 5,000  00  4,800  00 

Total $  23,000  00    $  22,462  50 

(b)  Government — 

U.  S.  4th  Liberty  Loan,  4M% $        100  00     $  102  50 

U.  S.  4th  Liberty  Loan,  4M% 150  00  153  60 

Total $        250  00    $  256  10 

2.  Stocks — 

(a)  Railway — ■ 

10  Shares  Chicago,  Rock  Island  &  Pac.  7%  Pfd.  @  78 $  780  00 

10  Shares  Chicago,  Rock  Island  &  Pac.  6%  Pfd.  @  663 4 662  50 

Total $  1,442  50 

(b)  Industrial — 

15  Shares  Ashland  Cotton  Co.  @  18 $  270  00 

28  Shares  The  Aspinook  Co.  of  Jewett  City,  Conn.  @  135 3 ,  780  00 

10  Shares  W.  L.  Douglas  Shoe  Co.  Pfd.  @  88 880  00 

20  Shares  General  Elec.  Co.  Spec.  Stock,  par  $10  @  10;  s 217  50 

Total $  5,147  50 

3.  Real  Estate  Mortgages — 

E.  T.  Rice,  Atlanta,  Ga.,  7% $  1,000  00 

EllaM.  &  C.  N.  Stetson,  Nashville,  Tenn.,  6% 2,200  00 

L.  A.  Wright,  Nashville,  Tenn.,  6% 628  08 

Total $  3,828  08 
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SCHEDULE  III. 

BUILDINGS,  GROUNDS  AND  EQUIPMENT 

The  total  cost  of  the  University  buildings   grounds  and  equipment   on  August  31,  1928, 
amounted  to  $1,231,037.89  with  additional  investments  and  cash  amounting  to  $4,322.08,  divided 
as  follows: 

1.  Buildings _._$  809,690  98 

2.  Lands 121,194  20 

3.  Books,  Pictures,  Equipment  and  Furniture 216,787  92 

4.  Water  System,  Laundry  and  Fire  Protection 83,364  79 


$1,231,037  89 

5.  S.  M.  A.  Athletic  Building  Fund— Invested $  2,375  00 

S.  M.  A.  Athletic  Building  Fund— Cash 697  57 

Snowden  Wing  Equipment — Cash 317  91 

Gates  Fund— Cash 931  60—  4,322  08 


Total  Carried  to  "Balance  Sheet,"  (p.  4) $1,235,359  97 

additions  cost  aug. 

1.  Buildings —  type          built    during  year        31,  1928 
(a)    Educational — 

WalshHall Stone  1890     $34,364  00 

Library  and  Breslin  Tower Stone              1886     41,650  27 

All  Saints  Chapel Stone              1905     54,183  88 

Gymnasium Stone               1904     6,715  78 

*Gymnasium  Field  House St'co  &  Con.  1928    $  12,815  57  12,815  57 

Thompson  Hall Stone              1883     20,000  00 

Emerald-Hodgson  Hospital Stone              1912     28,797  67 

Snowden  Wing  (Hospital) Stone              1926              125  55  13,266  45 

ScienceHall St'e  &  Con.    1913     62,713  50 

St.  Luke's  Chapel Stone              1907     25,000  00 

S.  M.  A.— 

Fraternity  House Frame             503  86 

QuintardHall St'e  &  Con.    1924     142,645  96 


Total $  12,941  12  $442,656  94 

*The  1927  figures  for  Gymnasium  Field  House  have  been  reduced  $11,449.35  account 
of  its  destruction  by  fire. 

ADDITIONS  COST  AUG. 

(b)   Dormitories —                                          type          built    during  year  31,  1928 

St.  Luke's  Hall Stone              1877     $41,504  73 

Palmetto  Hall Frame             1872     2,500  00 

MagnoliaHall Frame             8,500  29 

Hoffman  Hall St'e  &  Con.    1922     55,055  74 

Sewaneelnn St'e  &  Con.    1920     102,218  64 

Cannon  Hall St'e  &  Con.    1925     47,453  52 

Johnson  Hall St'e  &  Con.    1926     58,655  51 

S.  M.  A  — 

Barracks  No.  1  Series Frame             1917     9,820  69 

Barracks  No.  2  Series Frame             1917     20,755  14 


Total $346,464  26 

(c)    Residences — 

Benedict  Prof.  House  No.  1 Stucco  $    5,000  00 

Professors'  Houses  (In  addition  to 

investment  of  Endowment  Funds) 

First  Series 12  96 

Second  Series 1,305  12 

Sundry  Small  Cottages Frame  1,060  30 

Professor's  House  No.  7 Stone  583  90 
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ADDITIONS  COST  AUG. 

TYPE           BUILT      DURING  YEAR  31,  1928 

Professor's  House  No.  8 Stone              301  23 

Professor's  House  No.  9 Stone              3,24197 


Total $  11,505  48 

(d)   Miscellaneous — 

Farm  Buildings Frame             $  1,100  00 

Farm  Buildings— Potato  House  ._     Stone              1927     1 ,  214  70 

Health  Officer's  Office Frame            _._.     .-  1,000  00 

Laundry Stone              3,000  00 

Telephone  Office Stone              2,749  60 

Total 1 $  9,064  30 


Total  Buildings $809,690  98 

2.  Lands — 

9  300  Acres  in  Domain $  95,682  00 

Golf  Links 6,992  66 

Sewer  System _ 15,812  72 

Domain  Survey 2,706  82 


Total  Lands $121,194  20 

3.  Books,  Pictures,  Equipment  and  Furniture — 

Library— Books  Pictures  and  Paintings $  47,000  00 

All  Saints  Chapel— Paintings 43,000  00 

St.  Luke's  Chapel— Painting 5,000  00 

St.  Luke's  Library— Books 5,000  00 

Total  Books,  Pictures  and  Paintings $100,000  00 

Furniture  and  Equipment —  deductions  additions 

WalshHall $    8,338  50 

Library  and  Breslin  Tower 4,276  00 

St.  Luke's  Hall 6,388  85 

Thompson  Hall 5,295  40 

All  Saints  Chapel 8,000  00 

St.  Luke's  Chapel 5,700  00 

Gymnasium 2,000  00 

ScienceHall 27,487  87 

Magnolia  Hall 1,834  00 

QuintardHall 27,523  05 

Snowden  Wing  (Hospital) $      962  09  962  09 

Dormitory  Furniture 723  23  18,017  27 


$  1,685  32  $115,823  03 

Concrete  Mixer 28139 

Farm  Live  Stock 50150 

Three  Electric  Fans 182  00—116,787  92 


Total  Books,  Pictures,  Equipment  and  Furniture $216,787  92 

4.  Water  System  Laundry  and  Fire  Protection — ■ 

New  Water  Tank  No.  1 $12,714  87 

New  Water  Tank  No.  2 4,184  00 

Water  Mains 10,209  33 

Wells  and  Equipment 5,292  35 

Water  System  and  Laundry.  _ .     $  2 ,  57 1  00  34 ,  448  30 


$  2,571  00    $  66,848  85 
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Apparatus  and  Extinguishers  __     $     1 ,  157  03 

Sprinkler  System 15,358  91 

$  2,571  00    $  83,364  79 

Total  Water  System,  Laundry  and  Fire  Protection $  83,364  79 

5.  S.  M.  A.  Athletic  Building  Fund  Investment — 

J.  W.  Cobb  7%  Mortgage,  Birmingham,  Ala $    2,375  00 

Total  S.  M.  A.  Athletic  Building  Fund  Investment $    2,375  00 

SCHEDULE  IV. 
ENDOWMENT  FUNDS 

The  Endowment  and  Trust  Funds  of  the  University  amounted  on  August  31,  1928,  to  $1,687,- 
912.18.  The  amount  invested  and  the  cash  uninvested  and  Million  Dollar  Endowment  Fund  and 
Sewanee  Expansion  Fund  pledges  to  be  collected  on  that  date,  and  the  objects  for  which  the 
income  was  used   are  shown  below: 

THEOLOGICAL  SCHOOL— 

amt.  on  additions  deductions  amt.  on 

Endowment  Funds—                   aug.  31,  1927        1927-1928  1927-1928  aug.  31,  1928 

Hubbard  Fund $    20,000  00  $    20,000  00 

TustinFund 28,355  57  28,355  57 

*Quintard  Professorship 9,635  08  $        945  00  10,580  08 

St.  Luke's  Library  Fund 700  00  700  00 


$  58.690  Go  $        945  00  $    59,635  65 
"Income  being  added  to  principal. 
Scholarship  Funds — 

Cooper $  5,000  00     $      5,000  00 

Bishop  Dudley 5,000  00     5,000  00 

Henry  C.Hall 10,000  00     10,000  00 

Robert  Andrew  Hargrove 3,000  00     3,000  00 

Leonidas  Ledbetter  Little 1,000  00     1,000  00 

Richard  Peters 5,000  00     5,000  00 

St.  Andrews 10,000  00     10,000  00 

Benjamin  Strother 5,000  00     5,000  00 

Waldburg 15,100  00     15,100  00 


$    59,100  00  $    59,100  00 

Income  from  the  Barnwell  Fund  and  St.  Luke's  Brotherhood  also  available  for  students, 
of  which  funds  the  principal  is  not  held  by  the  University. 

MEDAL  AND  PRIZE  FUNDS— 

Isaac  Marioan  Dwight  Medal$      1,000  00  $      1,000  00 

George  Thomas  Shettle  Prize.            485  62  485  62 

$      1,485  62  $      1,485  62 

COLLEGE  OF  ARTS  AND  SCIENCES— 
Scholarship  Funds — 

Philo  Bennett $          500  00  $          500  00 

Margaret  E.  Bridgers 6,000  00  6,000  00 

ByrdDouglas 5,800  00  5,800  00 

BishopDudley 5,000  00  5,000  00 

*Goodwyn 11,000  00  11,000  00 

Hill 39,000  00  39,000  00 

Overton  Lea,  Jr 5,000  00  5,000  00 


$    72,300  00     $    72,300  00 

*The  Goodwyn  Fund  is  administered  by  the  Nashville  Trust  Company. 
The  Florida  Louisiana  and  Alex.  C.  Garrett  Scholarships  are  also  available  to  students. 
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AMT.  ON              ADDITIONS           DEDUCTIONS  AMT.  ON 

MEDAL  AND  PRIZE  FUNDS—  aug.  31,  1927     1927-1928            1927-1928  aug.  31,  1928 

Walter  G.  Green  Latin  Medal. _$          450  00     $          450  00 

Ruggles- Wright  Medal 250  00     250  00 

Richmond  Prize 400  00     400  00 


$  1,100  00  $       1,100  00 

ENDOWMENT  FUNDS— 
I.  Unrestricted— 

The  Bishop  Dudley  Fund  _.$  50,000  00  $    50,000  00 

Robert  Edward  Lee  Fund  _.  505  00  505  00 

B.  L.  Wiggins  Mem.  Fund  _  35  00  35  00 

Maj.  A.  W.  Butt  Fund 252  05  252  05 

Gen.  Endowment  Fund 44,545  37  44,545  37 


$  95,337  42     $    95,337  42 

Hodgson  Hospital  Fund- _--$  16,000  00     $     16,000  00 

Annie    C.    Hane    Hospital 

Fund $    2,000  00     2,000  00 

Columbus,     Ga.     Graduate 

Schol :._.  5,000  00     5,000  00 

John  Hodgson  Alumni  Fund  10,000  00     10,000  00 

Esther  Elliott  Shoup  Book 

Fund 2,000  00     2,000  00 

Hudson  Stuck  Fund 1,252  41     1,252  41 


III.  Other  Trust  Funds-  129  589  83  2>°°0  00  131'589  83 

Assoc.  Alumni  Endowment 
Fund $      1,043  70    $        200  00     $      1,243  70 

Cemetery  Endowment 500  00     500  00 

H.  M.  Gass  Debate  Medal, 

S.  M.  A 150  00     150  00 

Golf  Course  Fund_________.        5,761  66  181  38     5,943  04 

Memorial  Cross  Lighting 
Fund 2,148  50  568  50     2,717  00 

Otey  Memorial  Church,  Mil- 
ler Fund 500  00     500  00 

St.  Luke's  Brotherhood,  Mil- 
ler Fund 500  00     500  00 


$    10,453  86  $    1,099  88    $ $    11,553  74 

IV.  Loss,  Gain  and  Premium $      6,930  54  $          43  42     $      6,973  96 

MILLION  DOLLAR  ENDOWMENT  FUND— 

Investments $  593,025  60  $  45,622  32     $  638,647  92 

Cash 6,627  20  18,973  94     25,601  14 


$  599,652  80    $  64,596  26     $  664,249  06 

Pledges  to  be  collected 433,498  84     $58,539  81        374,959  03 


$1,033,151  64    $  64,596  26    $  58,539  81    $1,039,208  09 
Of  the  Million  Dollar  Endowment  Fund  the  following  amounts  are  restricted: 

The  F.  B .  Williams  Professorship  of  Chemistry $  50 ,  000  00 

The  Frank  L.  Polk  Library  Fund 12,000  00 

The  Kirby-Smith  Professorship  of  Mathematics 5, 515  81 

The  Rosalie  Quitman  Duncan  Scholarship 3, 000  00 

The  W.  P.DuBoseFund 1,068  00 

The  Thos.  O'Connor  Scholarship 10,000  00 

The  B.  L.  Wiggins  Memorial  Fund 4,514  72 

The  George  Nexsen  Brady  Scholarship 6,000  00 
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The  Annie  Overton  B  rinkley  Sno wden  Professorship  of  Forestry $  50, 000  00 

The  Francis  S.  Houghteling  Chair  of  American  History 50 ,  000  00 

The  J.  K.  Lilly  Fund 5,000  00 

The  Class  of  1901  Fund 250  05 


♦Total $  197,348  58 

*In  addition  to  the  above,  the  gift  from  the  General  Education  Board,  amounting  to 
$137,468.88,  is  restricted,  in  that  no  part  of  their  gift  shall  be  used  for  specifically  theolog- 
ical instruction. 

SEWANEE  EXPANSION  FUND—         amt.  on        additions    deductions      amt.  on 

AUG.  31,  I927   1927-1928     1927-1928   AUG.  31,  1928 

Investments $     1,970  00     $64,740  00     $66,710  00 

Cash 20,696  83        61,508  31     -   46,557  58        35.647  56 

$  22,666  83  *$1 26,248  31     $  46,557  58    $102,357  56 
Pledges  Uncollected 140,256  67       154,700  22       126,248  31       168.708  58 

$162,923  50    $280,948  53    $172,805  89    $271,066  14 
Add  Part  Campaign  Expense  Paid 46,557  58 

Total  Subscribed $162,923  50  $317,623  11 

Deduct  Part  Campaign  Expense  Paid 46,557  58 

Total  (see  below) $271,066  14 

Endowment  and  Trust  Funds $  343,738  80 

MiUion  Dollar  Endowment  Fund 1,039,208  09 


Total  Carried  to  "Balance  Sheet"  (p.  5) $1,382,946  89 

Invested  (Table  I,  p.  4) $982,151  22 

Million  Dollar  Endowment  Pledges  to  be  collected 374 ,  959  03 

$1,357,110  25 
Cash  Awaiting  Investment  (Balance  Sheet,  p.  4) — 

Endowment  and  Trust  Funds $      235  50 

Million  Dollar  Endowment 25,601  14—      25,836  64— $1,382,946  89 


Sewanee  Expansion  Fund $  271,066  14 

Total  Carried  to  "Balance  Sheet"  (p.  5) $  271,066  14 

Invested $    66,710  00 

Pledges  to  be  collected 168,708  58 


$  235,418  58 
Cash  Awaiting  Investment  (Balance  Sheet,  p.  5) 35,647  56—$  271,066  14 


SCHEDULE  V. 

ABRAM  SHEPPARD  TRUST  FUND 

Endowment  funds  of  the  University  subject  to  annuities  amounted  on  August  31,  1928,  to 
$33,899.15.  The  amounts  invested  and  the  cash  uninvested,  the  objects  for  which  established, 
the  name  of  the  annuitant,  and  the  disposition  of  the  surplus  are  indicated  below: 

amt.  on        additions    deductions       amt.  on 
aug.  31,  1927     1927-1928      1927-1928  aug.  31,  1928 
Summary — 

Abram   Sheppard   Trust   Fund — Sep- 
arately Invested $33,136  68    $      762  47     -     $33,899  15 


$33,136  68    $      762  47     $33,899  15 

Total  Carried  to  "Balance  Sheet"  (p.  5) $33,899  15 

Total  Investments  (see  Schedule  II,  p.  11) $33,136  68 

Cash,  Carried  to  "Balance  Sheet,"  (p.  4) 762  47      33,899  15 
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amt.  on       additions  deductions     amt.  on 

Annuities  in  Detail—  aug.  31,  1927  1927-1928  1927-1928  aug.  31,  1928 

1.  Annuities  Separately  Invested — 
General  Endowment — Abram 

W.Pierce $33,136  68    $      762  47  *$33,899  15 


income  recd   income  paid 

sep.  1,  1927-  sep.  1,  1927- 

Annuities  Separately  Invested —  aug.  31,  1928  aug.  31,  1928 

Income  Sept.  1,  1927  to  Aug.  31,  1928 $  1,846  68     

Payments— Acct.  A.  W.  Pierce 1,084  21 

Transferred  to  Principal 762  47 


$  1,846  68    $  1,846  68 
*Original  Gift,  $22,705.75  increased  by  profits  on  investments,  $8,428.18,  and  transfers  from 
income  to  principal,  $2,765.22. 

SCHEDULE  VI 

PLANT  FUNDS 
Sewanee  Inn — 

Race  Fund  (1909  Fund) $  13,937  00 

1909  Fund 42,000  00 

Insurance 14,020  00 

General  Endowment  Fund 30,000  00—$        99, 957  00 

Hoffman  Hall — 

Insurance -, $  40,000  00 

Insurance  Interest 97111 

Million  Dollar  Fund 12,334  54 

$  53,305  65 
Of  this  amount  there  is  due  on  Mortgage  to  the  Association 
for  Promoting  the  Interest  of  Church  Schools,  Colleges  and 

Seminaries,  99  years,  at  $900.00  per  year  interest.  -  * 45 ,  000  00 

Remainder  as  above 8,305  65 

Quint ard  Hall  and  Temporary  S.  M.  A.  Barracks — 

Insurance $  60,000  00 

Million  Dollar  Endowment  Fund 10,000  00 

Sewanee  Expansion  Fund 17,500  00 

Sewanee  Expansion  Fund 23,500  00 — 

Endowment  Funds 40,000  00—        151,000  00 

New  Field  House — 

Insurance $  8,000  00 

Athletic  Board  of  Control 4,815  57—          12,815  57 

Water  System,  Laundry  and  Fire  Protection — 

Million  Dollar  Endowment  Fund $  74, 291  02 

Endowment  and  Scholarship  Funds 900  00 

Sewanee  Expansion  Fund 5,000  00 

CurrentFunds 602  77 

Investment  from  Earnings,  University  Utilities 2 ,  571  00—          83 ,  364  79 

From  University  Funds,  etc 879,916  96 

Total  Carried  to  "Balance  Sheet"  (p.  5)   $  1 , 235,359  97 
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SCHEDULE  VII. 
CASH  AWAITING  INVESTMENT 
Endowment  and  Scholarship  and  Trust  Funds — 

Bank  of  Sewanee,  Sewanee,  Tenn $  235  50 

Million  Dollar  Endowment  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn $     13,553  64 

Nashville  Trust  Co.,  Nashville,  Tenn 12 ,  047  50—      25 ,  601  14 


Total  Carried  to  "Balance  Sheet"  (p.  4) $25,836  64 

Sewanee  Expansion  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn $    35,647  56 


Total  Carried  to  "Balance  Sheet"  (p.  4) $    35,647  56 

Abram  Sheppard  Trust  Fund — 

Check  on  hand $  762  47 


Total  Carried  to  "Balance  Sheet"  (p.  4) $  762  47 

Plant  Funds — 

Bank  of  Sewanee,  Sewanee,  Tenn.— S.  M.  A.  Athletic  Bldg.  Fund $  697  57 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  697  57 

Current  Funds — 

Chattanooga    Savings   Bank   &    Trust    Co.,    Chatta- 
nooga, Tenn $        33  34 

Nashville  Trust  Co.,  Nashville,  Tenn.  $        88  97 

Ditto,  Income  Collections  on  hand  -  -        869  08—$      958  05 


Bank  of  Sewanee,  Gates  Fund.    Due  Currents 68  40—$  1,059  79 


Bank  of  Sewanee,  Sewanee,  Tenn. — 

Overdraft., $  1,638  54 

Due  Plant  Funds. 317  91 


$  1,956  45 
Checksbnhand 1,342  10 


Overdraft 614  35 


Total  Carried  to  "Balance  Sheet"  (p.  4) $  445  44 

SCHEDULE  VIII. 
NOTES  RECEIVABLE 

NAME  DATED  DUE 

Thos.  A.  Cox June  10,  1909 90  days $  148  75 

E.  A.  Coker Apr.  10,  1910 1  day 160  00 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1917 40  00 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1918 61  00 

J.  D.  &  W.  B.  Myers Oct.  11,  1911 1  year 320  00 

J.  F.  Gillem Oct.  11,  1912 Jan.  1,  1913 80  24 

W.  L.  McClanahan Sept.  21,  1911 1  year 150  00 

W.  L.  McClanahan Dec.  18,  1912 6  months 75  00 

B.T.Dobbins June  7,  1913 4  months 8  45 

B.  T.  Dobbins Sept.  25,  1913 Oct.  1,  1914 150  00 

B.  T.  Dobbins Apr.  26,  1915 6  months 100  00 

B.  T.  Dobbins Sept.  16,  1915 1  day 29  60 

B.  T.  Dobbins Oct.  4,  1915 1  day 150  00 

B.  T.  Dobbins June  14,  1917 1  year 30  38 

W.  C.  Hammond Feb.  27,  1914 Oct.  1,  1914 44  25 
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NAME  DATED  DUE 

J.  A.  Steel Jan.  1,  1914 90  days $  76  15 

Arthur  R.  Styron June  24,  1914 90  days 117  00 

E.  F.  Hudkins June  11,  1915 1  year 13  35 

E.  F.  Hudkins June  11,  1915 2  years 98  02 

Mrs.  N.  J.  Rogers June  28,  1915 Aug.  20,  1915 15  09 

W.  M.  Means Apr.  30,  1917 1  year 258  24 

J.  S.  Roulhac Sept.  16,  1915 1  day 222  78 

C.  G.  Sellers Sept.  16;  1915 1  day 212  03 

G.  C.  Harrison Sept.  16,  1915 1  day 195  83 

Paul  C.  Turner,  Jr Sept.  16,  1915 1  day 174  47 

D.B.Mdsaac June  8,  1917 1  day 205  86 

P  M.  Arnold Sept.  16,  1915 1  day 282  43 

W.  W.  Palmer Nov.  23,  1915 Jan.  15,  1916 5  00 

D.  P.  Butler Feb.  11,  1916 6  months 116  05 

W.  J.  Loaring-Clark Oct.  9,  1913 6  months 460  00 

E.  L.  Jones Sept.  25,  1913 Dec.  1,  1913 25  00 

E.  L.  Jones Sept.  25,  1913 Jan.  1,  1914 25  00 

E.  L.  Jones Sept.  25,  1913 Feb.  1,  1914 25  00 

Evelyn  B.  Berry Sept.  18,  1913 Apr.  15,  1914 23  66 

Evelyn  B.  Berry Sept.  18,  1913 May  15,  1914 40  65 

Hy.  Augustin Sept.  29,  1913 Feb.  25,  1914 122  00 

Hy.  Augustin Sept.  29,  1913 Mar.  25,  1914 122  00 

S.  M.  Burkhalter.---- May  2,  1917 May  1,  1918 100  00 

S.  M.  Burkhalter May  2,  1917 Dec.  1,  1918 68  50 

J.  G.  Minter Sept.  29,  1917 June  12,  1918 210  00 

R.  M.  Cox May  1,  1918 Sept.  15,  1918 200  00 

R.  A.  Clark May  10,  1918 1  year 59  45 

C.  H.  Elam Sept.  20,  1919 Sept.  20,  1922 27  25 

R.  H.  Pitner June  9,  1920 90  days 210  20 

W.  F.  Schneider June  11,  1920 90  days 63  86 

A.  R.  Parshley Mar.  21,  1917 Demand 80  00 

E.  L.  Morrow Feb.  19,  1921 4  months 214  00 

H.  A.  Sorrels May  21,  1921 Sept.  15,  1921 655  58 

J.  Swinton  Whaley June  10,  1921 1  year 302  60 

J.  H.  Marable July  6,  1921 1  year 302  60 

Jas.  A.  Elam Aug.  31,  1921 Demand 333  00 

W.  T.  Huff Sept.  13,  1921 3  months 255  66 

Mrs.  A.  M.  Jones May  25,  1922 Demand 281  45 

E.  Ralph  Mershon June  8,  1922 6  months 95  00 

R.  L.  Stivers June  1,  1924 June  1,  1926 256  60 

W.  K.  Powers June  1,  1924 June  1,  1926 418  90 

D.  P.  Murray Sept.  26,  1922 Nov.  1,  1922 85  36 

D.  P.  Murray Sept.  26,  1922 June  1,  1924 119  00 

Roger  A.  Murray Sept.  26,  1922 Nov.  1,  1922 90  00 

Roger  A.  Murray Sept.  26,  1922 June  1,  1923 200  00 

G.  A.  Shook June  1,  1924 June  1,  1926 : 292  70 

R.  M.  Moore Sept.  30,  1922 Aug.  1,  1923 75  66 

R.  M.  Moore Sept.  30,  1922 June  1,  1925 352  00 

Wm.  Coughlin June  1,  1924 June  1,  1926 390  10 

J.  C.  Litton June  1,  1926 June  1,  1928 222  83 

J.  E.  Sanders June  1,  1924 2  years 553  40 

K.  McQuiddy Jan.  10,  1923 Sept.  1,  1923 62  87 

Roy  McCullough Jan.  13,  1923 July  1,  1923 197  34 

P.  C.  Sanderfer Apr.  4,  1923 Apr.  4,  1924 305  37 

T.P.Harper June  9,  1924 Dec.  9,  1924 200  00 

Jas.  W.  Whatley June  20,  1923 July  1,  1923 84  50 

Jas.  W.  Whatley June  20,  1923 Aug.  1,  1923 84  50 

H.  M.  Wolf Sept.  1,  1923 Apr.  1,  1924 29  85 

H.  M.  Wolf Sept.  1,  1923 May  1,  1924 63  75 

H.  M.  Wolf Sept.  1,  1923 June  1,  1924 63  75 

J.J.Cobb Dec.  13,  1923 4  months 28  05 

L.  A.  Smith Apr.  16,  1924 Dec.  15,  1924 82  75 
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NAME  DATED  DUE 

G.  A.  Shook Sept.  17,  1923 Sept.  17,  1924 $  78  54 

R.  L.  Stivers June  1,  1924 June  1,  1925 193  35 

W.  F.  Bivins Sept.  3,  1924 90  days 124  34 

Roy  McCullough Sept.  23,  1924 Aug.  23,  1925 181  93 

Roy  McCullough Jan.  8,  1925 Mar.  1,  1925 61  09 

Roy  McCullough Jan.  8,  1925 Apr.  1,  1925 61  09 

C.  R.  Willcoxen Feb.  19,  1925 90  days 27  34 

C.  B.  Thornton Mar.  1,  1925 Mar.  1,  1926 343  88 

J.B.Matthews June  3,  1925 5  years 115  58 

M.  L.  Payne Jan.  1,  1925 Jan.  1,  1926 400  00 

R.  L.  Crudgington June  1,  1926 June  1,  1928 564  87 

E.  M.  Claytor June  7,  1926 June  7,  1927 500  00 

E.  M.  Muckleroy June  20,  1925 June  20,  1928 152  15 

J.  O.  Evans July  1,  1925 Aug.  1,  1926 189  13 

Allen  Person Oct.  1,  1925 Oct.  1,  1926 68  00 

S.  Ligon July  19,  1926 6  months 31  06 

J.  D.  Ragan June  3,  1926 Aug.  15,  1926 18  70 

Robt.  Pearman June  7,  1926 1  year 86  73 

F.  F.  Boyd Sept.  14,  1926 Nov.  1,  1926 25  00 

F.  F.  Boyd Sept.  14,  1926 Dec.  1,  1926 25  00 

F.  F.  Boyd Sept.  14,  1926 Jan.  1,  1927 32  65 

Jas.  Hammond Sept.  27,  1926 Jan.  1,  1927 238  70 

G.  L.  Ragan Oct.  5.  1926 60  days 20  00 

G.  L.  Ragan Oct.  5^  1926 90  days 20  00 

G.  L.  Ragan Oct.  5,  1926 120  days.. _. 20  00 

Mrs.  L.  P.  Anderson Mar.  15,  1927 Aug.  31,  1927 212  00 

Marshall  Gaunt Mar.  15,  1927 Mar.  15,  1928 152  55 

C.  W.  Underwood Aug.  31,  1927 Oct.  15,  1927 75  00 

Francis  M.  Osborne Aug.  31,  1926 Feb.  28,  1927 432  29 

G.  L.  Fritz Nov.  1,  1927 3  months 600  00 

Mrs.  D.  R.  Murphy Feb.  2,  1928 1  year 232  00 

May  S.  Cobbs Apr.  15,  1928 90  days 100  00 

A.  Mc.  C.  Sherwood June  13,  1928 90  days 280  00 

John  C.  Bruton,  Jr July  7,  1928 2  months 100  00 

D.  G.  Cravens,  Jr July  16,  1928 Aug.  30,  1928 39  00 

J.  O.  B.  Haggart Aug.  1,  1928 Demand 243  40 


Total $18,137  08 

NOTES  RECEIVABLE— SEWER  SYSTEM 

NAME  DATED  DUE 

Miss  S.  B.  Elliott May  20,  1920 May  20,  1923 $  265  38 

Kappa  Alpha  Fraternity May  20,  1924 May  30,  1925 109  38 

R.  M.  Kirby-Smith July  1,  1925 Jan.  15,  1927 70  92 

R.  M.  Kirby-Smith July  1,  1925 Jan.  15,  1928 70  92 


$      516  60 
NOTES  RECEIVABLE— CHATTANOOGA  LOTS 

NAME  DATED  DUE 

A.  F.  Hahn Oct.  5,  1926 5  years $  8,500  00 


Total  Notes  Receivable  Carried  to  "Balance  Sheet"  (p.  4) $27,153 

SCHEDULE  IX 

ACCOUNTS  RECEIVABLE 

University  Students,  1927-1928 

L.  W.  Alves $      312  22 

M.Ball 76  00 

W.J.  Ball 38 

J.  S.  Bean 105  50 

R.E.Bean 297  05 
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P.  C.  Blackman,  Jr $  117  50 

C.  W.  Boyd -  188  00 

C.  M.  Boyd 1  53 

W.  C.  Bryant 2  00 

S.  Burrows 25  80 

R.  Cann 50  89 

J.  P.  Castleberry 5  00 

R.  C.  Charles 29 

W.  Claybrook 66  22 

G.  H.  Copeland 1  03 

F.D.Daley 18  17 

M.  DeMartino 23  50 

J.W.Devall 10  33 

J.  W.  P.  Fleming 3  09 

L.B. Freeman 3  13 

S.  W.  Frizzelle 54  20 

R.N.  Gamble 387  19 

C.  P.  Gray 32  77 

J.H.Greene 37  33 

T.  N.  E.  Greville 1  19 

T.  B.  Grizzard 61  00 

H.Haskell 12  25 

W.M.Hodges 1  48 

E.L.Holmes 62  54 

P.  Floughton 11  47 

R.  Kellerman 1  25 

C.  W.  Kerfoot,  Jr 1  79 

M.  S.  Kimbrough 236  00 

J.  K.  McLean 1  80 

F.  C.  MacDonald,  Jr , 16  00 

H.  Matthews 59 

M.  W.  Mellichampe,  Jr 21  00 

P.  H.  Merriman 15  50 

PatMerritt 371  50 

J.  L.  Miller,  Jr 236  00 

S.  A.  Mitchell 301  00 

J.  C.Moore,  Jr 1  26 

G.  A.  Morris,  Jr 14  99 

N.  B.  Morris 18 

V.Myers 182  28 

J.  H.  Plummer 1  32 

J.  C.  Putman 132  40 

R.R.Renfrew 21 

J.  C.  Ryan,  Jr 194  00 

A.  E.  Sanderson 213  00 

J.  G.  Seitz 83 

R.Smith 3  04 

A.Sterling 155  42 

C.B.Stevens '  16 

J.  W.  Taber 07 

T.  F.  Taylor,  Jr 91  00 

E.  P.  Thomas,  Jr 1  07 

MarkTolley 09 

G.  M.  Tragressor 1  18 

F.H.Tucker 11  74 

J.L.Tucker 19  20 

C.M.Walter 6  96 

W.  E.Ware,  Jr 195  75 

W.  E.  Watkins 62 

H.  D.  Westmoreland 84 

L.  S.  Whitaker,  Jr 1  00 

Jean  Wright 32  50 

D.Yates 429  00    $4,86159    $4,86159 
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Sewanee  Military  Academy  Cadets — 1927-1928 

A.  E.  Adams $  319  20 

Chas.  Boyd 86  64 

N.  D.  Burgess 79  15 

John  Camp 718  90 

Fain  Cravens 6  25 

Wm.  Demos 275  93 

J.H.Dixon 1,391  25 

H.Gardner 30  00 

H.  D.  Hodgson,  Jr 216  15 

P.  C.  L.  Hodgson 237  65 

J.  M.  Hogin 3  15 

W.  R.  Hudson,  Jr 8  05 

B.A.Mabery 71  00 

E.  W.  Maner,  Jr 46  20 

H.Newton 35 

S.  M.  O'Brien, 318  50 

H.D.Russell 69  25 

H.A.Tandy 94  35—$  3,971  97—$  3,971  97 

LAND  LEASES 

Dr.  Cr. 

Lease  No.    10.     G.P.Kennedy $  18  75 

Lease  No.    28.     Mrs.  Stella  Hunziker 10  00 

Lease  No.    31.     Mrs.  E.  G.  Sneed 25  00 

Lease  No.    34.     Mrs.  Sallie  Barry 18  75 

Lease  No.    35.    Wm.  Ricketts  Estate 26  50 

Lease  No.    54.    Jack  Hawkins 25  50 

LeaseNo.    75.     Mrs.  M.  J.  Selden 30  00 

Lease  No.    83.     Pet  Anderson 12  50 

LeaseNo.    90.    White  Campbell $        12  50 

LeaseNo.  119.     Mrs.  E.  G.  Sneed 50  00 

LeaseNo.121.     T.  L.  Myers  Estate 25  00 

LeaseNo.122.    H.L.Hawkins 18  75 

LeaseNo.  127.     Miss  C.  A.  Mayhew  Estate 5  40 

Lease  No.  141.     Mrs.  M.  C.  Wicks  Estate 227  22 

LeaseNo.147.    W.  L.  Myers  Estate 5  00 

LeaseNo.  149.    H.L.Hawkins 18  75 

LeaseNo.175.     D.S.Reynolds 43  75 

LeaseNo.178.     Everett  Myers 25  00 

Lease  No.  200.     Ross  Sewell 5  75 

Lease  No.  207.    J.  F.  Gilbert  and  wife 25  00 

LeaseNo.  209.     M.F.Jackson 75  00 

LeaseNo.  211.    J.C.Sutherland 12  50 

LeaseNo.217.     Claude  Terrell 12  50 

LeaseNo.  225.    W.J.Crockett 50  00 

LeaseNo.  226.     E.  Hunziker 100 

LeaseNo.  237.    J.O.Sutherland 18  75 

LeaseNo.  241.     Patsey  Riley 25  00 

LeaseNo.  272.     G.W.Roddy 18  75 

LeaseNo.286.     Mrs.  H.  A.  Turner 30  00 

LeaseNo.288.    Julia  Kennerly 2  50 

LeaseNo.  289.    Lee  Miller 12  50 

LeaseNo.  292.     Austin  Gibson . 12  50 

LeaseNo.  295.    Tom  Haskins 12  50 

LeaseNo.  296.    W.A.Sullivan 12  50 

Lease  No.  308.     George  Garner 6  25 

LeaseNo.  310.    Luke  Hawkins 25  00 

Lease  No.  313.     Fred.  Montgomery 12  50 

LeaseNo.318.     Marion  Castleberry 12  50 

LeaseNo.320.     D.  A.  Shepherd 25  00 

LeaseNo.322.     Harry  Hawkins 12  50 

LeaseNo.  323.    Will  Campbell 25  00 


FINANCIAL  REPORT 


23 


Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 
Lease 


No.  327. 
No.  330. 
No.  335. 
No.  349. 
No.  352. 
No.  354. 
No.  361. 
No.  365. 
No.  366. 
No.  367. 
No.  371. 
No.  374. 
No.  376. 
No.  381 
No.  384. 
No.  390. 


Lease  No.  80. 
Lease  No.  141. 
Lease  No.  181. 
Lease  No.  337. 


Daisy  Collier $  6  25 

Tom  Crownover 18  75 

Ed.  Dotson 18  75 

Poss  Trigg 6  25 

Mrs.  O.  N.  Torian $ 

Mrs.  Annie  R.  Wright 5  00 

Kappa  Sigma  Fraternity 12  50 

W.  C.  Myers 25  00 

Mrs.  Lillie  Castleberry 6  25 

Mrs.  Jennie  Lee  Prince 6  25 

L.  R.  Riley 25 

Noble  Phillips 6  25 

JohnReed 6  25 

W.  B.  Hall 10  00 

H.  M.  Gass 5  00 

A.  F.  Jackson 12  50 


$  1,171  22    $ 

SEWER  SYSTEM  ASSESSMENTS 

Miss  Flora  Fairbanks $        52  50 

Estate  Mrs.  W.  C.  Wicks 175  00 

Mrs.  S.  McCrady 131  25 

Miss  J.  McKellar 43  75— 


25  00 


42  90    $  1,128  32 


$      402  50 


ELECTRICITY  ACCOUNTS 

Dr. 

Sewanee  Union $      814  20 

Mrs.  L.  P.  Anderson 15  90 

B.F.Finney 8  10 

EverettMyers 35  10 

G.  M.  Baker 10 

Western  Union  Tel.  Co 

St.  Paul's  Church 

Masonic  Lodge 


Cr. 


$ 

1  25 

2  29 

4  40 

$      873  40    $  7  94 

MISCELLANEOUS  ACCOUNTS 

Harmon  Foundation  Loan  Fund $  875  00 

L.  D.  Kirby 180  00 

R.  T.  Brunson 17  90 

Spanish  Medal— 1927 25  00 

H.  M.  Gass 129  00 

L.  C.  Palmer 132  00 

J.  T.  Mabery 137  50 

Mrs.  L.  P.  Anderson 370  00 

Mrs.  L.  P.  Anderson 90 

Mrs.  L.  P.  Anderson 13  60 

C.  W.  Underwood 211  50 

John  Read 2  75 

R.  deOvies 20  25 

M.  F.  Jackson 26  50 

Martin  Johnson 140  65 

E.W.  Maner : 31  50 

J.  F.  Dougherty 6  75 

C.  B.  Wilmer 6  00 

E.  W.  Mellichampe 6  00 

Knight  Medal,  1928 25  00 

D.  G.  Cravens 4  50 

Mrs.  D.  G.  Cravens 1  60 

Mrs.  R.Hale 2  10 


$      865  46 
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G.  S.  Bruton $        16  93 

G.  M.  Baker 50  00 

C.  B.  Wilmer 30  00 

J.M.  Scott 50  00 

Athletic  Board  of  Control 2,634  33 

Hospital 4,175  90—$  9,323  16 

Total  Carried  to  "Balance  Sheet"  (p.  4) $20,553  00 

SCHEDULE  X. 
INVESTMENTS 

1  Share  University  Press  Stock $      100  00 

1  Share  University  Press  Stock 75  00 

10  Shares  Forbes  Mfg.  Co.  7%  Pfd.  Stock 1,000  00 

6  Shares  Chicago  &  Alton  R.  R.  Co.  Pfd.  Stock 44  25 

13  Shares  Chicago  &  Alton  R.  R.  Co.  Com.  Stock 52  00 

1  Share  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Pfd.  Stock 102  78 

1  Share  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Com.  Stock 115  93 

1  7-10  Shares  Chesapeake  Corp.  Capital  Stock  @  ffiY2 113  05 

4  Shares  Coalmont  (Tenn.)  Savings  Bank  Stock 400  00 

8  Lots  in  Chattanooga,  Tenn.— Lots  3,  4,  5,  6,  16,  17,  18  and  19  in 
Cliff's  Sub-Division  of  Block  7,  Baxter's  Sub-Division  of  Ridge- 
dale,  as  per  Plat  Book  in  Register's  Office,  Plat  Book  6,  page  63^  _  4,011  25 
University  Supply  Store 18,445  43 

Total  Carried  to  "Balance  Sheet"  (p.  4) , $24,459  69 

SCHEDULE  XI 
ADVANCE  PAYMENTS 

Fire  Insurance  Premiums , $12 ,  988  57 

Equipment 1,228  81 

Stock 1,153  78 

Miller  Hall  Upkeep 1,897  40 

S.  M.  A.  Uniforms  Stock  Acct 595  40 

D.  G.  Cravens,  Special 207  48 

S.  M.  A.  Swimming  Pool 120  63 

Total  Carried  to  "Balance  Sheet"  (p.  4) $18,192  07 

SCHEDULE  XII 

SCHOLARSHIP  AND  TRUST  FUNDS  INCOME 

College— Byrd  Douglas $  1,341  00 

Theological— Cooper 37  19 

Sundry — 'John  Hodgson  Alumni  Fund 966  08 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  2,344  27 

SCHEDULE  XIII 
BONDED  DEBT— ASSETS  HELD  BY  NASHVILLE  TRUST  CO. 

$250.00  Tennessee  Club,  Memphis,  Tenn.  4%  Bonds $      250  00 

1U.  S.  A.  1st  Liberty  3M%  Bond 100  00 

1U.  S.  A.  1st  Liberty  43^%  Bond 50  00 

1  U.  S.  A.  3rd  Liberty  4^%  Bond 100  00 

Notes— Rev.  C.  K.  Benedict 15,000  00 

Cash— Principal 2,686  51 

Cash— Principal 43  00 

Cash— Principal 7,550  00 

Total  Carried  to  "Balance  Sheet"  (p.  4) $25,779  51 


DUE 

Demand 

.$  5,000  00 

Nov.  18,  1928- 

843  40 

Nov.  18,  1929- 

-     1,200  00 

Nov.  18,  1930- 

.     1,200  00 

Nov.  18,  1928- 

_     3,000  00 

Nov.  18,  1929- 

_     3,000  00 

Nov.  18,  1930- 

.     3,000  00 
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SCHEDULE  XIV 
NOTES  PAYABLE 

DATED 

Mrs.  Martin  Johnson May  30,  1928.- 

V.  R.  Williams Dec.  11,  1926  .__ 

V.  R.  Williams Dec.  11,  1926  ___ 

V.R.Williams Dec.  11,  1926-.. 

Gale,  Smith  &  Co Dec.  11,  1926--. 

Gale,  Smith  &  Co Dec.  11,  1926--. 

Gale,  Smith  &  Co Dec.  11,  1926---. 

Nashville  Trust  Co Oct.  1,  1926 Demand 10,000  00 

Nashville  Trust  Co Nov.  2,  1926 Demand 10,000  00 

Nashville  Trust  Co Nov.  16,  1926. .. .Demand 10,000  00 

Nashville  Trust  Co Dec.  1,  1926 Demand 10,000  00 

Nashville  Trust  Co Feb.  2,  1927 Demand 5,000  00 

Nashville  Trust  Co Feb.  23,  1927  —Demand 5,000  00 

Nashville  Trust  Co Mar.  2,  1927 Demand 10,000  00 

Nashville  Trust  Co May  4,  1927 Demand 10,000  00 

Nashville  Trust  Co May  17,  1927 Demand 5,000  00 

Nashville  Trust  Co .June  1,  1927 Demand 10,000  00 

Nashville  Trust  Co July  21,  1927 Demand 5,000  00 

Chattanooga  Sav.  Bk.  &  Tr.  Co.  July  15,  1928 Sep.  15,  1928  -_  5,000  00 

Chattanooga  Sav.  Bk.  &  Tr.  Co.  July  30,  1928 60  days 10,000  00 

Chattanooga  Sav.  Bk.  &  Tr.  Co.  Aug.  30,  1928 30  days 10,000  00 

Sam  Werner  Lumber  Co July  7,  1928 Sept.  21,  1928—  1,000  00 


$133,243  40 

ACCOUNTS  PAYABLE 

Converse  Bridge  &  Steel  Co $  2,500  00 

Southern  Gen.  Fireproofing  Co '  1,383  84 

Sewanee  Coke  &  Coal  Co 267  04 

Sam  Werner  Lumber  Co.. _• 483  21 

Dr.  R.  M.  Kirby-Smith 2  95 

Nashville  Trust  Co.— Goodwyn  Fund  Inc 33  00 

Student  Vestry 514  01 

University  I  ibrarian 110  00 

University  Chaplain.    Communion  Alms 8195 

Dividends  due  on  Univ.  Press  Stock 94  64 

University  Supply  Store 8,699  91 

$14,170  55 

University  Students,  1927-1928 
Sundry  Small  Balances 1,322  31 

University  Students,  1928-1929 
Sundry  Credits,  Room  Reservations,  etc 1,435  00 

Sewanee  Military  Academy  Cadets,  1927-1928 
Sundry  Credits 1,392  77 

Sewanee  Military  Academy  Cadets,  1928-1929 
Sundry  Credits,  Reservation  Fees 900  00 

$  19,220  63 

Total  Carried  to  "Balance  Sheet"  (p.  5) $152,464  03 
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UNEXPENDED  FUNDS  AND  INCOMES 

Mrs.  F.  M.  Preston $  1,077  00 

Cross  Lighting  Fund  Income 68  46 

Ruggles- Wright  Medal  Income 62  74 

Richmond  Prize  Income 203  73 

Quintard  Professorship  Income 286  69 

Stuck  Memorial  Fund  Income 155  14 

A.  W.  Butt  Fund  Income 31  21 

Golf  Links  Fund  Income 718  19 

Otey  Mem.  Church,  Miller  Fund  Income 30  52 

St.  Lukes  Brotherhood,  Miller  Fund  Income 93  73 

Cemetery  Endowment  Income 28  59 

Alumni  Endowment  Fund  Income 130  96 

Bishop  Gregg  Memorial  Tablet 3100 

Barton  Memorial  Fund 50  00 

Endowment  and  Scholarship  Income 30  52 

Library  Fund 175  00 

Latin  Medal  Fund  Income 5  54 

Chattanooga  Lots 4,341  00—$  7,520  02 

College — Scholarship  Income — 

Bridgers $  45  42 

Hill 569  54 

O.Lea,  Jr 144  01 

Bennett 33  61 

Goodwyn 126  07 

Bishop  Dudley 328  94 

Brady 604  16 

Duncan 190  30 

O'Connor 425  00—    2,467  05 

Theological  School — 

Dwight  Medal  Income $  565  91 

Shettle  Prize  Income 66  04 

St.  Luke's  Library  Fund  Income 42  73—        674  68 

Scholarship  Funds  Income — 

St.  Andrews  "A" $  395  04 

St.  Andrews  "B" 56  70 

Richard  Peters 372  71 

Waldburg 1,115  46 

Hall 4,041  64 

Bishop  Dudley 334  39 

Barnwell 109  54 

Hargrove 397  82 

Little 133  42 

Strother 170  99—$  7,127  71 

Total  Carried  to  "Balance  Sheet"  (p.  5) $  17,789  46 

Total  Carried  to  "Balance  Sheet"  (p.  5) $170,253  49 

TABLE  II 
SURPLUS  AND  DEFICIT  ACCOUNT,  1927-1928 

The  current  operations  of  the  University  resulted  in  a  deficit  of  $11,342.56,  shown  below: 

SURPLUS  DEFICIT 

College  of  Arts  and  Sciences  (Table  III,  p.  28) $        414  04 

Theological  School  (Table  IV,  p.  29) $  18,022  70 

Sewanee  Military  Academy  (Table  V,  p.  29) 7,527  44 
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SURPLUS  DEFICIT 

Sundry  Accounts  (Table  VI,  p.  30) $       13,685  87 

Dormitories  (Table  VII,  p.  31) $    6,494  74 

Dining  Halls  (Table  VIII,  p.  32) 11,799  19 

Non-Collegiate  Operations  (Table  IX,  p.  33) 9 ,  185  48 


$  27,893  45    $  39,236  01 
27,893  45 


$  11,342  56 

Deficit  from  Current  Operations  for  the  Year,  Carried  to  Profit  and  Loss $  11,342  56 

ANALYSIS  OF  PROFIT  AND  LOSS  ACCOUNT 

Aug.  31,  1927— Balance $  98,040  89        Debt  Fund  Acct.  Income $  1,015  94 

Additions  to  Plant  Funds 4,975  88        Plant  Funds 9,999  91 

Reconcile  Debt  Fund  Acct.  with                             Suspense  Accounts 690  23 

Nashville  Trust  Co 1 ,  030  38        Invested  in  Quintard  Hall 17 ,  500  00 

Correct  Chatta.  Lots  Acct.,  In-                             Invested  in  Cannon  Hall 7,000  00 

terest  Items 478  39        Invested  in  Johnson  Hall 8 ,  000  00 

Charge  Off,   Students'   Old  Ac-                             Invested  in  Water  System 5,000  00 

counts 9,859  05        Profit    on    $8,000    Interborough 

Operating  Loss  1927-1928 11,342  56            Rapid  Transit  Bonds  Sold.  -  874  00 

Outstanding  Checks  Charged  Off  231  47 


University  Supply  Store  Deficit..  910  23 


Aug.  31,  1928— Balance 76,325  83 


$126,637  38  $126,637  38 

Balance  Carried  to  "Balance  Sheet"  (p.  4) §jq  325  83 

TABLE  III 
COLLEGE  OF  ARTS  AND  SCIENCES— INCOME 

1.  Student  Fees—                                    1927-1928        1926-1927  increase      decrease 

Tuition $  43,836  17    $  39,750  00  $  4,086  17     

Laboratory 3,118  85          2,981  87  136  98     

Matriculation  Fees 2,250  00          1,680  00  570  00     

Graduation  Fees 440  00              460  00     $        20  00 

University  Fees 8,375  00          7,725  00  650  00     

Library  Income 1,256  95          1,567  60     310  65 

Special  Exams 500  00              485  00  15  00     

Late  Registration  Fees 135  00              216  00     8100 


$  59,911  97  $  54,865  47  $  5,458  15  $      411  65 
2.  Income  from  Endowments — 
General — -Unrestricted — 

General  Endowment $    5,769  26  $    5,973  45  $      204  19 

Million  Dollar  Endowment 40,615  49        44,035  96  3,420  47 

Sewanee  Expansion  Fund 978  38  $      978  38     

Restricted — 

F.  B .  Williams  Professorship .  _ .  3 ,  000  00  3 ,  000  00 
.  Annie  Overton  Brinkley  Snow- 
den  Professorship 3 ,  000  00          3 ,  000  00 

Francis  S.  Houghteling  Chair  of 

American  History 3,000  00     3,000  00     


$  56,363  13    $  56,009  41    $3,978  38      $  3,624  66 
3.  Gifts— 

Sundry  Receipts $    6,288  13    $    3,267  00    $3,02113     


Total $122,563  23    $114,14188    $12,457  66    $4,036  31 
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COLLEGE  OF  ARTS  AND  SCIENCES— EXPENSE 

Administration  and  General—             1927-1928          1926-1927  increase  decrease 

Administration  Salaries $  24,004  15    $  22,521  08  $  1,483  07     

Chaplain's  Salary  &  English  Bible.       4,300  00          5,500  00     $  1,200  00 

Janitors' Salaries 1,412  70          1,517  30     104  60 

Traveling  and  Advertising 2,074  20          4,229  69     2,155  49 

Postage 285  21             305  00     19  79 


32,076  26  34,073  07  1,483  07  3,479  88 
Operation  and  Maintenance  of 
Physical  Plant — 

Insurance $  1,650  30    $     1,541  40  $       108  90     

Insurance,  Workmen's  Compen.. .  431  73  442  46     $        10  73 

Taxes 22  70  23  30     60 

Sewer  System  Repairs 30165  222  25  79  40     

General  Expense 9,818  54  10,20103     382  49 

Buildings  and  Grounds 9,440  87  12,94191     3,50104 


$  21,665  79  $  25,372  35  $      188  30  $  3,894  86 
Instructional — 

Salaries $62,025  00  $57,309  73  $4,715  27     

Library  Expense 1,895  56  2,19132  $      295  76 

Science  Expense 565  31  540  64             24  67     

Biology  Expense 958  28  2,638  23  1,679  95 

Chemistry  Expense 1,616  05  1,95193  335  88 

Physics  Expense 983  83  632  63           35120     

Eng.  &  Forestry  Expense 363  11  716  30  353  19 


$  68,407  14    $  65,980  78    $  5,091  14    $  2,664  78 


Total $122,149  19  $125,426  20  $6,762  51  $10,039  52 

SUMMARY 

Totallncome $122,563  23  $114,14188  $8,42135  

TotalExpense 122,149  19  125,426  20  $3,277  01 


Profit  (Table  II,  p.  26)—-$        414  04    $  8,421  35  $  3,277  01 

Deficit $  11,284  32     

TABLE  IV 
THEOLOGICAL  SCHOOL— INCOME 

1927-1928        1926-1927  increase  decrease 

Matriculation  Fees $        120  00    $        150  00     $        30  00 

Endowment  Income — 

TustinFund 1,73131          1,78133     50  02 

Hubbard  Fund 1,22100          1,256  42     35  42 

Gifts  from  Dioceses 2,047  55          1,654  60  $      392  95     


Total $    5,119  86  $    4,842  35  $      392  95  $      115  44 

THEOLOGICAL  SCHOOL— EXPENSE 

Professors' Salaries $  20,300  00  $  19,222  43  $  1,077  57    

Church  Pension  Fund 1,946  92  1,747  54  199  38     

Insurance 444  51  452  22 $  7  71 

Misc.  Expense 45113  769  50     318  37 

Total $23,142  56  $22,19169  $1,276  95  $      326  08 
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SUMMARY 

1927-1928         1926-1927  increase       decrease 

Total  Expense $  23,142  56    $  22,191  69  $  1,276  95    $      326  08 

Totallncome 5,119  86          4,842  35  392  95            115  44 


Deficit  (Table  II,  p.  26)—$  18,022  70  $  17,349  34  $      884  00    $      210  64 

TABLE  V 

SEWANEE  MILITARY  ACADEMY— INCOME 

1927-1928  1926-1927        increase        decrease 
Tuition  and  Other  Fees,  Including  Room 

and  Board $  57,380  88  $  61,583  09  $  4,202  21 

Uniforms 2,341  07  1,957  42  $      383  65     

CadetDamage 563  63  563  63 

Total $59,72195  $64,104  14  $      383  65    $4,765  84 

SEWANEE  MILITARY  ACADEMY— EXPENSE 

Salaries $  17,364  60  $  16,614  64  $      749  96 

S.  M.  A.  Expense 2,060  12  2,695  69  

S.  M.  A.  Academic 485  47  738  33  

S.  M.  A.  Military  Expense 32163  365  26  

Athletics 1,500  34  2,184  37  

PressingClub 339  71  273  16             66  55 

Advertising 9,516  96  11,514  75  

Insurance 601  29  575  19             26  10 

Room  and  Board  Expense 35,059  27  36,247  18  


$ 

635  57 

252  86 

43  63 

684  03 

1,997  79 

1,187  91 

Total $67,249  39  $71,208  57  $      842  61  $4,80179 

SUMMARY 

Total  Expense $67,249  39  $71,208  57  $      842  61  $4,80179 

Totallncome 59,72195  64,104  14  383  65  4,765  84 


Deficit  (Table  II,  p.  26)--$  7,527  44  $    7,104  43  $      458  96  $        35  95 

TABLE  VI 

SUNDRY  ACCOUNTS— INCOME 

1927-1928          1926-1927  increase  decrease 

Sewanee  Inn,  1926 $    1,959  63     $1,959  63 

Sewanee  Inn,  1927 $    2,72123  $2,72123     

Chapel 170  78               57  63  113  15     

Interest  on  Bonds 1,030  38          1,080  00     49  62 

Interest  on  Notes 1,689  78          1,20178  488  00     

Laundry— Univ.  Students 8,629  43          7,629  41  1,000  02     

Summer  Term,  1927 4,055  10     4,055  10 

Summer  Term,  1928 4,744  50  4,744  50     

Summer  Training  School  No.  1,  1927 4,643  00     4,643  00 

Summer  Training  School  No.  2,  1927 5,105  00     5,105  00 

Summer  Training  School  No.  1,  1928..-       4,192  50  4,192  50     

Summer  Training  School  No.  2,  1928.--       5,092  40  5,092  40     

National  Federation  Y.  P.  S.  L 1,004  00  1,004  00     

General  Income 1,344  30             429  73  914  57     


Total $  30,619  30    $  26,161  28    $20,270  37    $15,812  35 
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SUNDRY  ACCOUNTS— EXPENSE 

1927-1928      1926-1927  increase  decrease 

Student  Aid $    7,200  00  $    6,698  38  $      50162     

Summer  Term,  1926 *. 175  26     $      175  26 

Summer  Term,  1927 5,448  75     5,448  75 

A.  T.  McNeal  Insur.  Premiums 140  04     140  04 

Summer  Term,  1928 6,229  20  6,229  20     

Interest  on  Bonds 1,250  00  1,250  00     

Interest  on  Notes 9,393  32          6,609  44  2,783  88     

Endowment  Campaign 1,273  71          1,637  73     364  02 

Laundry— Univ.  Students 7,500  10          7,092  90  407  20     

Summer  Training  School  No.  1,  1926 35  45     35  45 

Summer  Training  School  No.  2,  1926 13105     13105 

Summer  Training  School  No.  1,  1927  . .  _            75  35          4 ,  468  24     4 ,  392  89 

Summer  Training  School  No.  2,  1927  ...            29  70          3 ,  437  32     3 ,  407  62 

Summer  Training  School  No.  1,  1928.--       3,538  27  3,538  27     

Summer  Training  School  No.  2,  1928.--       3,068  15  3,068  15     

National  Federation  Y.  P.  S.  L 494  37  494  37     

Gymnasium 692  78              726  65     33  87 

Chapel 398  00             249  93  148  07     ----- 

Sewanee  Inn,  1927 50  15     50  15 

Sewanee  Inn,  1928 85  47  85  47     

Expansion  Campaign  Expense 3,076  75          1,023  77  2,052  98     

Total $  44,305  17  $  39,175  06  $19,309  21  $14,179  10 

SUMMARY 

Total  Expense $44,305  17  $39,175  06  $5,130  11     

Totallncome 30,619  30        26,16128  4,458  02     _-__ 


Deficit  (Table  II,  p.  27)--$  13,685  87    $  13,013  78    $      672  09 
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TABLE  VIII 

DINING  HALLS 

Miller  Magnolia  Sewanee 

Receipts—                                                          Hall  Hall  Inn  Total 

Board $  9,498  19  $61,086  18  $  8,210  00  $78,794  37 

Rooms 1,200  00  479  00  6,33170  8,010  70 


Total $10,698  19  $61,565  18  $14,54170  $86,805  07 

T~)  T  ^  T?  T  T"R  QTT 1VT  V  "NTT  Q  ~^ 

Pay  Rolls $3,524  00  $1,835  52  $5,359  52 

Pay  Rolls— Student  Waiters 4, 551  80  601  20  5, 153  00 

Repairs  and  Improvements 350  81  68  51  419  32 

Fuel 513  00  768  00  1,28100 

Light 1,025  61  1,039  73  2,065  34 

Water 312  88  361  79  674  67 

Telephone 27  35  19  60  46  95 

Matron 750  00  600  00  1,350  00 

Insurance 72  24  309  78  382  02 

Miscellaneous 8  90  1  00  9  90 

Supplies— Supply  Store 34,90122  5,850  20  40,75142 

Farm— Ice,  Milk,  etc 2^35  75  448  17  2,783  92 

Equipment 

Freight 54  92  5  87  60  79 

Laundry 1,267  05  252  79  1,519  84 

Mrs.  L.  P.  Anderson $10,698  19     10,698  19 

Interest 1,800  00  1,800  00 

Furniture  Rent 75  00  575  00  650  00 


Total $10,698  19    $49,770  53    $14,537  16    $75,005  88 


Profit $11,794  65    $  4  54    $11,799  19 

Loss 

Net  Profit  Carried  to  Surplus  and  Deficit  Account  (Table  II,  p.  27) $11,799  19 


TABLE  IX 
NON-COLLEGIATE  OPERATIONS— INCOME 

1927-1928  1926-1927  increase  decrease 

Farm ..$  6,082  56  $6,368  57     —, $      286  01 

Forestry 13  80  264  15     250  35 

Electricity 3,738  77  3,633  29  $      105  48     

Benedict  Professor's  House  No.  1 360  00  360  00     - 

Benedict  Professor's  House  No.  2 300  00  300  00     .- 

Telephone  Building 229  13  249  96     .— 20  83 

Rents  and  Royalties 714  20  717  60     __._ 3  40 

Ground  Leases 4,223  50  4,086  25  137  25     


Total $15,661  96    $15,979  82    $      242  73  $      560  59 

NON-COLLEGIATE  OPERATIONS— EXPENSE 

Farm $6,316  09    $7,890  45     $1,574  36 

Benedict  Professor's  House  No.  1 122  66            199  12     76  46 

Benedict  Professor's  House  No.  2 33  78  32  78    $  100     

Forestry 3  95            637  94     --  633  99 


$  6,476  48    $  8,760  29    $  1  00    $  2,284  81 
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SUMMARY 

1927-1928      1926-1927        increase  decrease 

Totallncome $15,66196    $15,979  82     $      317  86 

Total  Expense 6,476  48        8,760  29    $2,283  81  


Profit  (Table  II,  p.  27) $  9,185  48    $  7,219  53    $  2,283  81     $  317  86 

ANALYSIS  OF  BUILDINGS  AND  GROUNDS  ACCOUNT 

Pay  Rolls -_ $  3,514  81 

F.  Lautzenheiser,  Foreman 1 ,  080  00 

Marion  Castleberry 1,200  00 

Sidewalks  and  Road  Work 1,755  75 

Jos.  Riley,  Blacksmith 71  70 

Repairs  and  Improvements 2, 100  18 

Freight 175  63 

Telephone  and  Telegraph 10  40 

Sundry 23  35 

Electricity 45  04 

Supplies  and  Equipment 684  86 


$10,661  72 
Less  Credits — 

Students'  Contingent  Fees $  1,059  00 

Part  Rent— V.  C.'s  House 110  00 

Materials  Sold 51  85—    1,220  85 


Total $  9,440  87 

ANALYSIS  OF  CHAPEL  EXPENSE  ACCOUNT 

Repairs,  Organ $  60  00 

Light 76  90 

University  Supply  Store. 6  15 

Insurance 34  14 

Fuel 189  25 

Freight 4  31 

Repairs  and  Improvements 27  25 


Total $      398  00 

ANALYSIS  OF  FARM  EXPENSE  ACCOUNT 

John  Mooney,  Farmer 

Bud  Hill,  Farmer '. 

Anderson,  Farmer 

Cal.  Phillips,  Laborer 

Stock 

Telephone  and  Telegraph 

Light 

Freight 

Sundry 

Supplies , 

Equipment 

Jos.  Riley 

Feed 

Seed. 121  35 

Pay  Rolls 1,840  30 

Repairs  and  Improvements 254  59 

Insurance 10  16 


840  00 

720  00 

720  00 

366  00 

22  80 

20  45 

30  70 

23  51 

100  78 

506  30 

234  45 

84  75 

419  95 

Total $  6,316  09 


34  THE  UNIVERSITY  OF  THE  SOUTH 

ANALYSIS  OF  GENERAL  EXPENSE  ACCOUNT 

Pay  Rolls $  22  05 

Fuel 986  00 

Light 1,364  57 

Water 230  03 

Telephone  and  Telegraph . 200  27 

Mail— Carriage 520  00 

Part  Salary  of  Deputy  Sheriff 900  00 

University  Press,  Printing 1,773  26 

Sundry 564  89 

Office  Supplies .. 490  24 

University  Supply  Store 236  44 

Audit  of  Treasurer's  Books 214  37 

Freight 22  11 

Supplies— College 228  76 

Attorneys'  Fees 52  60 

Rent  of  School  House 260  00 

Regents'  Travel  Expenses 25  00 

Commencement  Expenses 1,264  26 

Fire  Protection 409  29 

Supplies 54  40 

Total $  9,818  54 

ANALYSIS  OF  GYMNASIUM  EXPENSE  ACCOUNT 

Repairs  and  Improvements $  168  95 

Fuel 205  75 

Light 81  90 

Water 170  76 

University  Supply  Store 35  78 

Insurance 29  64 

Total $  692  78 

ANALYSIS  OF  LIBRARY  EXPENSE  ACCOUNT 

Pay  Rolls  and  Salaries . $  253  65 

Light 248  80 

Water 24  00 

Books,  Periodicals,  etc 1,241  92 

Freight 5  26 

University  Press 17  65 

Supplies 104  28 

Total $  1,895  56 

ANALYSIS  OF  SCIENCE  DEPT.  EXPENSE  ACCOUNT 

Light $  375  30 

Water 161  36 

University  Supply  Store 15  51 

Insurance 13  14 

Total $  565  31 

ANALYSIS  OF  BIOLOGY  EXPENSE  ACCOUNT 

Equipment $  52  80 

Supplies 593  48 

Books  and  Journals 62  65 

Freight 43  70 
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Telephone  and  Telegraph $  7  14 

University  Supply  Store 196  48 

Laundry 2  03 

Total $  958  28 

ANALYSIS  OF  CHEMISTRY  EXPENSE  ACCOUNT 

Equipment $  228  82 

Supplies 1,017  51 

Books  and  Journals 194  86 

Freight 26  89 

University  Supply  Store 145  09 

Sundry 1  85 

Telegrams - 103 

Total $  1,616  05 

ANALYSIS  OF  ENGINEERING  AND  FORESTRY  EXPENSE  ACCOUNT 

Equipment $  119  68 

Supplies 241  30 

Freight 2  13 

Total $  363  11 

ANALYSIS  OF  PHYSICS  EXPENSE  ACCOUNT 

Equipment  and  Supplies . $  961  88 

Freight 17  40 

University  Supply  Store 4  55 

Total $  983  83 

ANALYSIS  OF  THEOLOGICAL  EXPENSE  ACCOUNT 

Fuel $  26  25 

Light. 22  30 

Organist  and  Pumping  Organ 136  50 

Laundry 2  13 

Printing  and  Office  Supplies 63  95 

Librarian 200  00 

Total $  451  13 

ANALYSIS  OF  TRAVELING  AND  ADVERTISING  EXPENSE  ACCOUNT 

Travel $  746  49 

Advertising 354  62 

Dues  to  Associations 100  00 

Interscholastic  Track  Meet,  Debate,  etc 241  47 

Orations  and  Debates 98  04 

Moving 324  08 

Entertainments 209  50 

Total $  2,074  20 

ANALYSIS  OF  S.  M.  A.  EXPENSE  ACCOUNT 

D.  G.  Cravens,  Special „ $  1,181  08 

Salaries 450  00 

Printing 242  60 

University  Supply  Store 53  35 

Repairs  and  Improvements 131  04 

Sundry 2  05 

Total $  2,060  12 
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ANALYSIS  OF  S.  M.  A.  ACADEMIC  EXPENSE  ACCOUNT 

D.  G.  Cravens,  Special $  177  84 

Printing . 37  55 

Sundry 18  75 

Supplies  and  Equipment 251  33 

Total $      485  47 

ANALYSIS  OF  S.  M.  A.  MILITARY  EXPENSE  ACCOUNT 

D.  G.  Cravens,  Special $  201  05 

Supplies  and  Equipment 33  13 

Dues 25  00 

Shortages,  Government  Property , 62  45 

Total $      321  63 

ANALYSIS  OF  S.  M.  A.  ADVERTISING  EXPENSE  ACCOUNT 

D.  G.  Cravens,  Special $  481  63 

Salaries 870  00 

Supplies  and  Equipment 13  20 

Travel i . 4,227  67 

Advertising 1,859  46 

Catalogue 2,044  00 

Commission 21  00 

Total $  9,516  96 

ANALYSIS  ENDOWMENT  CAMPAIGN  EXPENSE  ACCOUNT 

Salaries $  697  33 

Printing 100  75 

Travel 100  00 

Commission 183  19 

Postage 190  57 

Telephone  and  Telegraph 1  87 

Total $  1,273  71 

ANALYSIS  OF  EXPANSION  CAMPAIGN  EXPENSE  ACCOUNT 

Salaries $  1,106  17 

Printing 84  35 

Sundry 60  00 

Supplies  and  Equipment . 88  84 

Travel 1,335  00 

Postage 267  68 

Telephone  and  Telegraph 47  94 

Stenographers 86  77 

Total $  3,076  75 

ANALYSIS  SUMMER  TERM  1928  EXPENSE  ACCOUNT 

Telephone  and  Telegraph $  4  17 

Proctor 60  00 

Dean's  Secretary 60  00 

Electricity 119  80 

Salaries *. 4,000  00 

Rooms  and  Board 1,748  00 

Pay  Rolls 125  00 

Fuel 6  00 

Water 45  16 

University  Press 11  55 

Biology  Expense 21  55 
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University  Supply  Store 8  25 

Sundry 19  72 

Total $  6,229  20 

DIOCESAN  GIFTS  FOR  THEOLOGICAL  SCHOOL 

Diocese  of  Georgia $  600  00 

Diocese  of  Missouri 397  55 

Diocese  of  Kentucky 350  00 

Diocese  of  North  Texas 200  00 

Diocese  of  Tennessee 500  00 

Total $  2,047  55 

DIOCESAN  PLEDGES,  PAYMENTS  AND  BALANCES  DUE  FOR  MILLION 
DOLLAR  ENDOWMENT  FUND— AUGUST  31,  1928 

PLEDGE  PAID  BALANCE 

Diocese  of  Alabama $  13,053  35    $  13,053  35     

Diocese  of  Arkansas , 10,734  00  25  00    $10,709  00 

Diocese  of  Atlanta 17,500  00  13,337  09          4,162  91 

Diocese  of  Dallas 10,859  47  2,505  00          8,354  47 

Diocese  of  East  Carolina 8,457  00     8,457  00 

Diocese  of  Florida 2,552  00  2,552  00 

Diocese  of  Georgia 2,622  50  2,622  50 

Diocese  of  Lexington 8,66100  6,378  68 

Diocese  of  Louisiana 21,728  00  21,728  00 

Diocese  of  Mississippi 15,300  00  15,300  00 

Diocese  of  North  Carolina _ 18,576  84  18,576  84 

Diocese  of  South  Carolina .. 3,523  80  1,523  80 

Diocese  of  Southern  Florida 12,895  50  12,895  50 

Diocese  of  Texas _ 37,994  00  120  00 

Diocese  of  Upper  South  Carolina 3, 523  80     


$187,981  26    $110,617  76 

St.  Paul's  Church,  Chattanooga,  Tenn 4,000  00  4,000  00 

Diocese  of  West  Texas  (Not  a  Diocesan  Pledge) 1 1 ,  21 1  75  3 ,  530  00 


2,282  32 

2,000  00 

37,874  00 
3,523  80 

$  77,363  50 

7,681  75 

Total $203,193  01    $118,147  76    $  85,045  25 

All  the  above  unpaid  balances  of  pledges  carry  6%  interest,  except  the  pledges  from  the 
Diocese  of  West  Texas  and  the  Diocese  of  East  Carolina,  which  carry  no  interest. 


38  THE  UNIVERSITY  OF  THE  SOUTH 

PRELIMINARY  BUDGET  1928-29 

Income  Expense 

General  Administration  Salaries $  23,i40  00 

Chaplaincy  and  English  Bible 4,900  00 

Travel  and  Advertising .. 3,000  00 

Theological  Expense 500  00 

Insurance 2,000  00 

Sewer  System  Repairs , 300  00 

Academic  Tuition $  58,000  00  68,950  00] 

Theological  Salaries  and  Pension 23,111  00 

Laboratories- 3,000  00  5,000  00 

Matriculation  Fees 2,100  00       

General  University  Fee 8,750  00       

Graduation  Fees 400  00       

Contingent  Fees _-       3,200  00  3,200  00 

Laundry 9,000  00  8,000  00 

Rent  of  Furniture 2,600  00  2,600  00 

Rooms 26,000  00  24,000  00 

Board— Magnolia  (230) 69,000  00  56,500  00 

Miller  Hall 11,000  00  11,000  00 


$193,050  00  $202,361  00 

Chapel 150  00  400  00 

Library  and  Special  Exams 1,800  00  2,200  00 

Summer  Term 4,800  00  6,500  00 

Summer  Training  School 9,000  00  7.500  00 

Domain  Farm 6,500  00  6,000  00 

Leases 4,000  00       

Rent,  Royalties  and  Forestry 750  00       

Telephone  Building  Income 250  00 

Benedict  Houses  1  and  2 660  00       

Supply  Store  Dividend 2,000  00       

Electricity 3,800  00       

Expansion  Expense 8, 000  00 

Endowment  Campaign  Expense 1, 000  00 

Dioceses 2,000  00       

Endowments 60,000  00       

Utilities 10,000  00       

Interest  on  Bonds . 300  00  725  00 

General  Expense 10,000  00 

General  Income 500  00       

Janitors 1,500  00 

Proctors  and  Student  Help 2,200  00 

Other  Student  Aid 10,000  00 

Total  S.  M.  A.  Operations 60,000  00  65,000  00 

Workmen's  Compensation  Insurance 450  00 

Sewanee  Inn,  1928 2,500  00 

Gymnasium 

Postage 

Interest  on  Loans 200  00 

Buildings  and  Grounds 


$367,260  00   $373,326  00 


800  00 

350  00 

3,500  00 

11,000  00 

REPORT  OF  THE  ENDOWMENT  COMMITTEE 

OF  THE  UNIVERSITY  OF  THE  SOUTH 

Sewanee,  Tennessee,  January  31,  1928 
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THE  UNIVERSITY  OE  THE  SOUTH 

Sewanee,  Tennessee 

January  31,  1928 
To  the  Board  of  Regents  of 

The  University  of  the  South, 
Sewanee,  Tennessee 

Gentlemen: 

As  required  by  Ordinance  IV,  Section  5,  of  the  Ordinances  of  the  Uni- 
versity of  the  South,  report  is  hereby  made  for  the  Endowment  Committee 
of  the  University  of  the  South  as  follows: 

The  Endowment  Committee  of  the  University  of  the  South  organized  at 
a  meeting  called  by  the  Chairman  and  held  at  the  Nashville  Trust  Company, 
Nashville,  Tennessee,  July  18,  1927,  at  nine  o'clock  a.m.,  the  Chairman,  Dr. 
B.  F.  Finney,  and  Messrs.  W.  A.  Sadd,  George  Parker,  and  Charles  Nelson 
being  present. 

An  agreement  with  the  Nashville  Trust  Company  was  passed  upon  author- 
izing the  said  Trust  Company  to  accept  from  the  Treasurer  of  the  University 
for  safe  keeping  and  the  collection  of  income  thereon,  all  the  Endowment 
Securities  of  the  University.  A  copy  of  this  agreement  will  be  found  on  file 
in  the  office  of  the  Treasurer  of  the  University. 

The  following  purchases  and  sales  of  securities  have  taken  place  since 
June,  1927: 

PURCHASED 

August  26,  1927    $  2,000  Midvale  Steel  Corp.  5's,  1926  @  9934  &  Com $  1,989  00 

8,000  Midvale  Steel  Corp.  5's,  1936  @  99M  &  Com 7,956  00 

9,000  Intern.  Tel.  &  Tel.  4^'s,  1952  @  92 8,280  00 

1,000  Intern.  Tel.  &  Tel.  4^'s,  1952  @  92 920  00 

5,000  Nashville  Ry.  &  Light  Co.  5's,  1958  ©  97H 4,862  50 

10,000  Illinois  Central  R.  R.  4%'s,  1936  @  99^  &  C 9,945  00 

6,000  Bush  Terminals  5's,  1960  @  100%  &  C 6,049  50 

10,000  Chesapeake  Corp.  5's,  1947  @  7QJi  &  C 9,707  50 

August  31,  1927      1,000  Bush  Terminals  5's,  1960  @  100%  &  C 1,008  75 

Dec.  19,  1927  2,000  Bethlehem  Steel  5^ 's,  1953  @  102  &  C 2,044  00 

8,000  Bethlehem  Steel  5^'s,  1953  @  101%  &  C  8, 156  00 

SOLD 

August  26,  1927    $10,000  Gov.  of  French  Republic  73^'s,  1941  @  113 11 ,  280  00 

Profit,  $1,780.00. 

10,000  Kingdom  of  Italy  7's,  1951  @  943^ 9,450  00 

Profit  or  Loss — None. 

BONDS  CALLED  AND  PAID 

July  7,  1927  $10,000  Cuba  Northern  Railway  1st  6's  @  105 10 ,  500  00 

Profit,  $1,250.00. 

MORTGAGE  PAID 
Jan.  7,  1928  W.  M.  Trusty 2,250  00 

SECURITIES  RECEIVED.  PAYMENTS  OF  PLEDGES 
Sewanee  Expansion  Fund — 

August  24,  1927    $  1,000  Atlanta  Con.  St.  Ry.  1st  Con.  Mtge.  5%,  1939 1 ,  000  00 

Million  Dollar  Endowment — 

Oct.  24,  1927         $  2,000  Tippah  Co.,  Miss.  5M's,  Road  Dist.  1944 2,084  28 

4,000  Town  of  Silver  City,  Miss.  Water  Works  6's,  due  1935 
to  1942 4,237  04 
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The  Endowment  Funds  of  the  University  of  the  South  on  January  31, 
1928,  were  as  follows,  and  were  invested  as  indicated  by  the  following  sum- 
mary. Reference  is  made  to  the  Treasurer's  report  of  August  31,  1927,  pages 
14  to  16,  for  the  Endowment  Funds,  and  to  pages  6  to  11  for  the  investments 
of  the  same,  plus  and  minus  the  items  listed  below. 

AUG.  31,  1927      ADDITIONS  DEDUCTIONS     JAN.  31,  1928 

Endowment  and  Trust  Funds  (p.  — 
-15) 

Theological  School — 

Endowment  Funds $    58,690  65     $    58,690  65 

Scholarship  Funds 59,100  00     59,100  00 

College  of  Arts  and  Sciences — • 

Scholarship  Funds 72,300  00     72,300  00 

Medals  and  Prize 2,585  62     2,585  62 

Endowment  Funds — 

Unrestricted 95,337  42     95,337  42 

Restricted 34,252  41     34,252  41 

Other  Trust  Funds 10,453  86     

Mem.  Cross  Lighting  Fund $      397  00     

H.  M.  Gass  Debate  Medal,  S. 

M.  A 150  00  11,000  86 


Loss,  Gain  and  Premium 6,930  54     6,930  54 


$  339,650  50  $  340,197  50 

Endowment  and  Trust  Funds  In- 
vestments (p.  6-7-8) — 

1.   Real  Estate  Owned $104,580  73     

Prof.  House  No.  7 $  5,000  00     

Prof .  Houses  Nos.  1-2-5 $      600  00    $108,980  73 


2.   Bonds 171,378  76 

$2,000  Bethlehem  Steel  53^'s 

@  102  and  Com $  2,044  00     173,422  76 


3.  Stocks 5,850  00  5,850  00 

4.  Real  Estate  Mortgages 37,02110  

Maggie  Hart  Mtge 500  00     

I.  L.  Moultrie  Mtge 67110     

Lewis  &  Smith  Tr.  Mtge 4,000  00  31,850  00 


5.  Notes 19,716  66     19,716  66 


338,547  25  339,820  15 

CashinBanks 1,103  25  377  35 


$  339,650  50  $  340,197  50 

Million  Dollar  Endowment  Fund 
(p.  15)- 

Investments $593,025  60    $19,648  42    $2,250  00    $610,424  02 

Cash 6,627  20      36,101  90     42,729  10 


$599,652  80     $653,153  12 

Pledges  to  be  collected 433,498  84     $52,050  32      381,448  52 


$1,033,151  64    __i $1,034,601  64 

Million  Dollar  Endowment  Fund 
Investments  (p.  8-9-10) — 

1.  Real  Estate $  122,025  56     $  122,025  56 
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2.  Bonds 347,388  14 

$2,000  Tippah  Co.,  Miss  5^% 

Road  Bonds 

$4,000  Town  of   Silver  City, 

Miss.  6%  Bonds 

$8,000  Bethlehem  Steel  5lA's 

@  101%  &  Com 

3.  Stocks 20,333  00 

4.  Real  Estate  Mortgages — 

Maggie  Hart  Mtge 

I.  L.  Moultrie  Mtge 

Lewis  &  Smith  Tr.  Mtge 

W.  M.  Trusty  Mtge 


ADDITIONS  DEDUCTIONS  JAN.  31,  1928 

$2,084  28     

4,237  04     

8,156  00     $361,865  46 

20,333  00 


$      500  00 

671  10 

4,000  00 


$  2,250  00    $  106,200  00 


$593,025  60     $610,424  02 


Sewanee  Expansion  Fund  (p.  16) — 

Investments $       1,970  00 

Cash 20,696  83 


$        30  00    $      1,940  00 

$15,738  67  36,435  50 


$    22,666  83 
Pledges  to  be  collected 140 ,  256  67 


$  162,923  50 


Sewanee   Expansion  Fund  Invest- 
ments (p.  11)— 
Investments $       1,970  00 


1,970  00 


Abram  Sheppard  Trust  Fund  (p.  16) — 

Trust  Fund $    33,136 


$  33,136  68 

Abram  Sheppard  Trust  Fund  In- 
vestments (p.  11) — 

1.  Bonds $  22,718  60 

2.  Stocks 6,590  00 

3.  Real  Estate  Mortgages 3 ,  200  00 


$  38,375  50 
129,990  00 

$  168,365  50 


$        30  00    $      1,940  00 
$      1,940  00 

$    33,136  68 


Cash. 


$    32,508  60 

628  08 

$    33,136  68 


$    33,136  68 


$  22,718  60 
6,590  00 
3,200  00 

$    32,508  60 
628  08 

$    33,136  68 


Respectfully  submitted, 


Telfair  Hodgson, 
Secretary  for  the  Endowment  Committee. 
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COMPARISON  OF  ACTUAL  EXPENSE  WITH  BUDGET,  1927-28 


Income 
Budget 

*General  Administration  Salaries 

Chaplaincy  and  English  Bible 

Travel  and  Advertising 

Theological  Expense 

Insurance , 

Sewer  System  Repairs 

Academic  Tuition $  43,000  00 

Theological  Salaries  and  Pension 

Laboratories 2,500  00 

Matriculation  Fees 1,900  00 

General  University  Fee 8 ,  350  00 

Graduation  Fees 350  00 

f Contingent  Fees 2,900  00 

Laundry 8,000  00 

Rent  of  Furniture 2,300  00 

Rooms  (240) 24,000  00 

Board— Mag.  (165)  Inn  (55) 66,000  00 

Miller  Hall , _.     11,200  00 


Actual 


Expense 
Budget 

22,100  00 
4,575  00 
4,000  00 

600  00 
1,500  00 

250  00 


$  43,836  17 

"3^11885 

2,370  00 

8,375  00 

440  00 

~8~629  43 
2,570  00 
24,242  32 
69,296  18 
10,698  19 


61,750  001 

21,850  00 

5,000  00 

2,900  00 

7,500  00 

2.300  00 

23,000  00 

57,000  00 

11,200  00 

AcruAL 
22,100  00 

4,300  00 

2,074  20 
451  13 

2,094  81 

301  65 

62,025  00 

22,246  92 

4,486  58 


7,500  10 
2,570  00 

75,375  94 
10,698  19 


$170,500  00  $173,576  14   $192,500  00  $184,902  73 


Chapel 100  00 

Library  and  Special  Exams 2,000  00 

Summer  Term,  1928 4,500  00 

Summer  Training  School 9, 000  00 

Domain  Farm 6,500  00 

Leases 4,000  00 

Rent,  Royalties  and  Forestry  .__  1,000  00 

Telephone  B  uilding  Income 250  00 

Benedict  Houses,  1  and  2 660  00 

Supply  Store  Dividend 2 ,  000  00 

Electricity 3,500  00 

Expansion  Expense 

Endowment  Campaign  Expense 

Dioceses 2,000  00 

Endowments 50,000  00 

Utilities 10,000  00 

Interest  on  Bonds 1,080  00 

General  Expense 

General  Income 300  00 

Janitors 

*Proctors  and  Student  Help 

Other  Student  Aid 

Total  S.  M.  A.  Operations... 60,000  00 

Workmen's  Compensation  Ins 

Sewaneelnn,  1927 2,500  00 

Gymnasium 

Postage 

Interest  on  Loans 

Buildings  and  Grounds 


170  78 

1,756  95 

4,744  50 

10.288  90 

6,082  56 

4,223  50 

1,145  96 

229  13 

660  00 

~3~738~77 


400  00 
2,200  00 
5,500  00 
7,500  00 
6.000  00 


398  00 
1,895  56 
6,229  20 
7,205  84 
6,316  09 


2,047  55 
47,578  42 
11,737  02 

1,030  38 


1,479  30 


300  00 

290  54 

156  44 

2,500  00 
1,700  00 

3,076  75 
1,273  71 

1,250  00 
10,000  00 

1,250  00 
9,841  24 

59,721  95 


2,721  23 


Gifts. 


$329,890  00 
4,000  00 


1,689  78 

$334,622  82 
6,288  13 


1,700  00 

2,000  00 

6,000  00 

60,000  00 

450  00 


350  00 

6,000  00 

11,000  00 

$350,375  00 


1,412  70 

1,904  15 

7,200  00 

67,249  39 

431  73 

85  47 

692  78 

285  21 

9,393  32 

9,440  87 


$333,890  00    $340,910  95        $350,375  00    $352,253  51 


*Included  in  General  Administration  Salaries  in  Treasurer's  Report, 
f  Distributed  in  other  accounts. 
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Note. — Names  marked  *  present  at  the  opening  meeting;  names 
marked  t  present  at  subsequent  meetings. 

THE  BISHOPS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  D.D.,  LL.D.,  Bishop 
of  Tennessee,  Chancellor  and  President  of  the  Board 
(1935). 

Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana,  New  Orleans. 
*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennessee,  Memphis. 

Rt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of  North  Carolina, 
Raleigh 

Rt.  Rev.  Lewis  W.  Burton,  D.D.,  LL.D.,  Retired  Bishop  of  Lexing- 
ton, Lexington,  Ky. 

Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of   Western  North 

Carolina,  Asheville,  N.  C. 
*Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  LL.D.,  Bishop  of  Missis- 
sippi, Jackson. 

Rt.  Rev.  Charles  Edward  Woodcock,  D.D.,  LL.D.,  Bishop  of  Ken- 
tucky, Louisville. 
*Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of  Georgia,  Savannah. 

Rt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Arkansas,  Little  Rock. 

Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of   Missouri,  5538  Enright 
Ave.,  St.  Louis. 

Rt.  Rev.  Wm.  Theodotus  Capers,  D.D.,  Bishop  of  West  Texas,  106 
West  French  Place,  San  Antonio,  Texas. 

Rt.  Rev.   Cameron  Mann,  D.D.,  LL.D.,  Bishop  of   South  Florida, 
Orlando,  Fla. 

Rt.  Rev.  Thomas  Campbell  Darst,  D.D.,  Bishop  of  East  Carolina, 
Wilmington,  N.  C. 

Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop  of  Dallas,  Dallas,  Texas. 
*Rt.  Rev.  Henry  J.  Mikell,  D.D.,  LL.D.,  Bishop  of  Atlanta,  Peach- 
tree  Circle  and  E.  17th  St.,  Atlanta,  Ga. 

Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop  of  Texas,  3708  Fannin  St., 
Houston. 
*Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coadjutor  of  Mississippi, 
Meridian. 

Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of  Upper  South  Carolina, 
Columbia,  S.  C. 
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*Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coadjutor  of  North  Caro- 
lina, 625  Clement  Ave.,  Charlotte. 

*Rt.  Rev.  James  Matthew  Maxon,  D.D.,  Bishop-Coadjutor  of  Ten- 
nessee, Chattanooga. 

*Rt.  Rev.  Wm.   George  McDowell,  Jr.,   D.D.,  Bishop  of   Alabama, 
Birmingham. 

fRt.  Rev.  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida,  Jacksonville. 
Rt.  Rev.  E.  C.  Seaman,  D.D.,  Bishop  of  North  Texas,  Amarildlo, 
Texas. 

Rt.  Rev.  John  D.  Wing,  D.D.,  Bishop-Coadjutor  of  South  Florida, 
Winter  Park,  Fla. 

Rt.  Rev.  Thos.  Casady,  D.D.,  Bishop  of  Oklahoma,  Oklahoma  City, 
Okla. 

fRt.  Rev.  Albert  S.  Thomas,  D.D.,  Bishop  of  South  Carolina,  Charles- 
ton, S.  C. 

*Rt.  Rev.  H.  P.  Almon  Abbott,  D.D.,  Bishop  of  Lexington,  Lexing- 
ton, Ky. 

CLERICAL  AND  LAY  MEMBERS 

Note. — The  dates  following  the  names  indicate  the  meeting  of  the 
Board  when  the  term  for  which  they  were  elected  expires. 

Alabama — *Rev.  Chas.  Clingman,  D.D.,  Birmingham  (1931)  ;  Ed- 
mund C.  Armes,  Birmingham  (1931)  ;  ^Herbert  E.  Smith,  Woodward 
(i93i). 

Arkansas— Rev.  W.  P.  Witsell,  D.D.,  Little  Rock  (1929)  ;  *W.  B. 
Bruce,  M.D.,  Marvell  (1929)  ;  W.  C.  O'Farrell,  El  Dorado   (1929). 

Atlanta — fRev.  S.  Alston  Wragg,  Columbus,  Ga.  (1929)  ;  fG.  H. 
Noble,  M.D.,  Atlanta,  Ga.  (1929);  Z.  D.  Harrison,  D.C.L.,  Atlanta, 
Ga.  (1929). 

Dallas— Rev.  E.  H.  Eckell,  D.D.,  Ft.  Worth,  Texas  (1931)  ;  J. 
Howell  Shelton,  Dallas,  Texas  (1931)  ;  D.  E.  Nicholson,  Terrell, 
Texas  (1931)- 

East  Carolina^-Rev.  A.  C.  D.  Noe,  Ayden,  N.  C.  (1931)  ;  J.  Q. 
Beckwith,  Lumberton,  N.  C.  (1931)  ;  W.  D.  McMillan,  Jr.,  Wil- 
mington, N.  C.   (1931). 

Florida — *Rev.  G.  Hendree  Harrison,  D.D.,  Pensacola  (1930); 
f  Albion  W.  Knight,  Jacksonville  (1930)  ;  John  H.  Cook,  Apalachicola 
(1930). 

Georgia — *Rev.  S.  B.  McGlohon,  Savannah  (1930)  ;  Quintard 
Wright,  Albany  (1930)  ;  F.  D.  Aiken,  Brunswick  (1930). 

Kentucky — *Rev.  J.  M.  Nelson,  Louisville  (1929)  ;  A.  M.  Rutledge, 
Louisville   (1929)  ;  J.  Morton  Morris,  Louisville   (1929). 

Lexington— *Rev.  Thos.  L.  Settle,  Lexington,  Ky.  ( 1929)  ;  *H.  T. 
Soaper,  Harrodsburg,  Ky.  (1929)  ;  *G.  R.  Parker,  Lexington,  Ky. 
(1929). 
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Louisiana] — *Rev.  C.  B.  K.  Weed,  New  Orleans  (1930)  ;  *E.  L. 
Gladney,  New  Orleans  (1930);  Kemper  Williams,  Patterson  (1930). 

Mississippi — Rev.  E.  R.  Jones,  Woodville  (1929);  T.  M.  Sykes, 
Gulfport  (1931);  Ben.  F.  Cameron,  Meridian  (1930). 

Missouri — *Rev.  Carroll  M.  Davis,  LL.D.,  26  E.  34th  St.,  New 
York  (1929)  ;  John  G.  Lonsdale,  4931  Lindell  Boulevard,  St.  Louis 
(1929);  Robert  Lee  Orcutt,  2723  Olive  St.,  St.  Louis  (1929). 

North  Carolina — fRev.  John  Moore  Walker,  Charlotte  ( 1930)  ; 
fjohn  H.  Cutter,  Charlotte  (1930)  ;  f  Louis  Burwell,  Charlotte 
(i93o). 

North  Texas — *Rev.  L.  G.  H.  Williams,  Lubbock,  Texas  (1931)  ; 
Cornelius  S.  Gooch,  Amarillo,  Texas  (1931)  ;  J.  Campbell  Jones,  Abi- 
lene, Texas   (1931). 

Oklahoma — Rev.  Charles  L.  Widney,  Shawnee  (1929)  ;  Alleyne 
Toothaker,  Chickasha  (1929)  ;  Geo.  L.  Watkins,  Tulsa  (1929). 

South  Carolina — *Rev.  F.  W.  Ambler,  Summerville  (1930)  ;  *G. 
Walker  Duvall,  Cheraw  (1930)  ;  *Wm.  Egleston,  M.D.,  Hartsville 
(1930). 

South  Florida — *Rev.  Jas.  G.  Glass,  D.D.,  Orlando  (1930)  ;  J.  C. 
M.  Valentine,  DeLand,  Fla.  (1930)  ;  F.  L.  Knight,  Miami  (1930). 

Tennessee^— *Rev.  W.  C.  Whitaker,  D.D.,  Knoxville  (1930)  ;  Ver- 
non S.  Tupper,  Nashville  (1930)  ;  *Chas  S.  Martin,  Nashville  (1930). 

Texas — fRev.  Jas.  S.  Allen,  Houston  (1930)  ;  fA.  S.  Cleveland, 
Houston   (1930)  ;   G.  A.  Blount,   Nacogdoches    (1930). 

Upper  South  Carolina — Rev.  Thos  P.  Noe,  York  (1930)  ;  Le  Grand 
Guerry,  M.D.,  Columbia  (1930)  ;  W.  M.  Barnwell,  Abbeville  (1930). 

West  Texas — Rev.  B.  S.  McKenzie,  San  Antonio,  Texas  (1931)  ; 
Frank  Gillespie,  San  Antonio,  Texas  (1931)  ;  John  L.  Clem,  Jr.,  San 
Antonio,  Texas  (1931). 

Western  North  Carolina — Rev.  G.  Floyd  Rogers,  Asheville,  N.  C. 
(1931)  ;  Reginald  Howland,  Asheville,  N.  C.  (1931)  ;  Harmon  A. 
Miller,  Asheville,  N.  C.   (1931). 


ASSOCIATE  ALUMNI 

*Rev.  Wm.  S.  Claiborne,  D.D.,  Sewanee,  Tenn.   (1931), 
Rev.  John  Gass,  Charleston,  W.  Va.    (1930). 

*William  B.  Hall,  M.D.,  Selma,  Ala.  (1931). 

*John  L.  Doggett,  Esq.,  Jacksonville,  Fla.   (1931). 
Oscar   N.   Torian,   M.D.,   Indianapolis,   Ind.    (1930). 
Robert  Jemison,  Birmingham,  Ala.    (1930). 


SECRETARY   OF  BOARD   AND   HISTORIOGRAPHER 
The  Venerable  James  G.  Glass,  D.D.,  Orlando,  Fla.  (1928-1930.) 


BOARD  OF  REGENTS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  D.D.,  Memphis,  Tenn., 

Chairman  (1935). 
Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Charlotte,  N.  C.  (1930). 
Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Savannah,  Ga.  (1931). 
Rt.  Rev.  T.  D.  Bratton,  D.D.,  LL.D.,  Jackson,  Miss.  (1932). 
Rev.  W.  C.  Whitaker,  D.D.,  Knoxville,  Tenn.  (1931). 
Rev.  Charles  T.  Wright,  D.D.,  Memphis,  Tenn.   (1932). 
Rev.  Carroll  M.  Davis,  LL.D.,  New  York,  N.  Y.  (1930). 
Mr.  G.  R.  Parker,  Lexington,  Ky.   (1931). 
Benjamin  F.  Finney,  LL.D.,  Sewanee,  Tenn.   (1931). 
Mr.  Robert  Jemison,  Birmingham,  Ala.   (1930). 
Mr.  G.  Walker  Duvall,  Greenville,  S.  C.   (1932). 
Oscar  N.  Torain,  M.D.,  Indianapolis,  Ind.    (1932). 
A.  S.  Cleveland,  Houston,  Texas  (1930). 
G.  H.  Noble,  M.D.,  D.C.L.,  Atlanta,  Ga.  (1931). 
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W.  B.  Hall,  M.D.,  Secretary,  Selma,  Ala.  (1932). 
John  L.  Doggett,  Esq.,  Jacksonville,  Fla.  (1931). 
Frank  Hoyt  Gailor,  Esq.,  D.C.L.,  Memphis,  Tenn.   (1930). 


STANDING  COMMITTEES 

TO    ACT    DURING    THE    RECESS    OF    THE    BOARD    OF    TRUSTEES 

COMMITTEE  ON  ENDOWMENT 
(Elected  by  the  Board  of  Regents) 

The  Vice-Chancellor,  ex-officio  Chairman ;  the  Treasurer,  cx-oMcio 
Secretary;  Charles  Nelson  (KJ31),  Nashville,  Tenn.;  G.  R.  Parker 
(1932),  Lexington,  Ky. ;  W.  A.  Sadd,  D.C.L.  (1930),  Chattanooga, 
Tenn. 

COMMITTEE  ON  ORDER  AND  DISCIPLINE 

The  Chancellor,  the  Vice-Chancellor,  and  Mr.  Soaper. 

COMMITTEE  ON  MEMORIALS  IN  ALL  SAINTS  CHAPEL 

The  Chancellor,  the  Vice-Chancellor,  and  the  Chaplain. 


THE  BOARD  OF  TRUSTEES  % 

HONORARY  DEGREES 

The  Bishop  of  Atlanta,  Chairman. 

OFFICERS  ELECTED  BY  THE  BOARD  OF  TRUSTEES 

Chancellor— -The   Rt.    Rev.    Thos.    F.    Gailor,    D.D.,    S.T.D.,    LL.D., 

Bishop  of  Tennessee  (1935). 
Health  Officer— R.  M.  Kirbysmith,  M.D.  (1930). 
Librarian — Miss  Louise  Finley  (1930). 
Registrar  (Acting) — Wm.  B.  Nauts,  M.A.  (1930). 
Commissioner  of  Buildings  and  Lands — Chas.  W.  Underwooa  ^1932).. 

Board  of  Governors  of  Emerald-Hodgson  Hospital  (nominated  by  the 
Chancellor  and  Vice-Chancellor — Geo.  M.  Baker,  Ph.D.;  Mrs,. 
Harvey  Templeton;  Rev.  W.  S.  Claiborne,  D.D. ;  Rev.  R.  B.  T~ 
Anderson,  O.H.C. ;  Rev.  W.  H.  DuBose,  D.D.   (1930). 


CONTINUING  COMMITTEES 

Committee  to  take  under  consideration  the  proper  observance  of  the 
seventy-fifth  anniversary  of  the  founding  of  the  University,  in 
1932,  to  act  with  a  similar  committee  from  the  University  Senate — 
The  Rt.  Rev.  Bishop  of  Mississippi,  the  Rt.  Rev.  Bishop  Co- 
adjutor of  North  Carolina,  the  Rev.  Carroll  M.  Davis,  LL.D.,  the 
Rev.  T.  L.  Settle,  John  L.  Doggett,  Esq.,  and  Oscar  N.  Torian, 
M.D. 

Committee  from  University  Senate — Dean  Charles  M.  Wells,  Dean 
George  M.  Baker,  Chaplain  Moultrie  Guerry,  Professors  W.  H. 
DuBose,  H.  M.  Gass,  W.  H.  MacKellar,  R.  B.  Davis. 

Committee  to  take  under  consideration  and  study  the  whole  question 
of  contracts  with  Public  Utilities — John  L.  Doggett,  Esq.,  Jackson- 
ville, Fla. ;  Bartow  Strang,  Esq.,  Chattanooga,  and  the  Vice-Chan- 
cellor of  the  University,  Sewanee. 

Executive  Committee  on  Expansion  Fund,  acting  under  the  Board  of 
Regents — The  Rt.   Rev.   F.  A.  Juhan,   D.D.,   Chairman;   the  Rt*. 
Rev.  Jas.  M.  Maxon,  D.D.,  B.  F.  Finney,  A.  S.  Cleveland,  E  .L. 
Gladney,  O.  N.  Torian,  M.D.,  V.  S  Tupper,  R  S.  Barrett. 
Director  of  Campaign — Rev.  R.  Bland  Mitchell. 

Commission  on  Relationship  of  the  University  of  the  South  to  other 
educational  institutions,  and  to  the  whole  program  of  Religious 
Education— -The  Rt.  Rev.  H.  J.  Mikell,  D.D.,  LL.D. ;  the  Rt.  Rev. 
Jas.  M.  Maxon,  D.D. ;  Benjamin  F.  Finney,  LL.D.;  Rev.  Gardiner 
L.  Tucker,  D.D. ;  Rev.  G.  Floyd  Rogers,  Rev.  Warren  W.  Way> 
D.D.,  Miss  M.  L.  Newton,  M.A. 

Committee  to  take  under  advisement  the  matter  of  providing  school 
facilities  for  the  children,  especially  the  daughters  of  professors1 
families  at  the  Military  Academy  and  the  University — The  Rev. 
W.  H.  DuBose,  D.D. ;  the  Rev.  Professor  Myers,  and  the  Vice- 
Chancellor. 
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Of  the  Board  of  Trustees  of  the  University  of  the  South 
for  the  Sessions  of  1929 

FIRST  DAY 

Sewanee,  Tennessee, 
Thursday,  June  6,   10:30  a.m. 

The  Board  of  Trustees  of  the  University  of  the  South 
inaugurated  its  annual  meeting  by  a  Celebration  of  the  Holy 
Communion  in  All  Saints  Memorial  Chapel  at  9:00  a.m., 
the  Rt.  Rev.,  the  Bishop  of  Tennessee,  Chancellor,  being 
celebrant,  assisted  by  the  Rev.  Moultrie  Guerry,  B.D.,  Chap- 
lain of  the  University. 

The  Address  to  the  Board  of  Trustees  was  made  by  the 
Chancellor. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall, 
at  10:30  a.m.,  the  Chancellor  in  the  chair. 

The  roll  of  Trustees  was  called  by  the  Secretary  of  the 
last  meeting,  as  follows : 

THE  BISHOPS 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of 
Tennessee,  the  President  of  the  Board. 

The  Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana. 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of 
Tennessee. 

The  Rt.  Rev.  Jos.  Blount  Cheshire,  D.D.,  Bishop  of  North 
Carolina. 

The  Rt.  Pvev.  Lewis  W.  Burton,  D.D.,  retired  Bishop  of 
Lexington  (Honorary). 
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The  Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of 
Western  North  Carolina. 

The  Rt.  Rev.  Theo.  DuBose  Bratton,  D.D.,  LL.D.,  Bishop 
of  Mississippi. 

The  Rt.  Rev.  Chas.  Edward  Woodcock,  D.D.,  LL.D., 
Bishop  of  Kentucky. 

The  Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of  Georgia. 

The  Rt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Ar- 
kansas. 

The  Rt.  Rev.  Frederick  F.  Johnson,  D.D.,  Bishop  of 
Missouri. 

The  Rt.  Rev.  Wm.  T.  Capers,  D.D.,  Bishop  of  West 
Texas. 

The  Rt.  Rev.  Cameron  Mann,  D.D.,  LL.D.,  Bishop  of 
South  Florida. 

The  Rt.  Rev.  Thos.  C.  Darst,  D.D.,  Bishop  of  East 
Carolina. 

The  Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop  of  Dallas. 
The  Rt.  Rev.  Henry  J.  Mikell,  D.D.,  LL.D.,  Bishop  of 
Atlanta. 

The  Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop  of  Texas. 

The  Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop  Coadjutor 
of  Mississippi. 

The  Rt.  Rev.  Kinkman  G.  Finlay,  D.D.,  Bishop  of  Upper 
South  Carolina. 

The  Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop  Coadjutor 
of  North  Carolina. 

The  Rt.  Rev.  James  Matthew  Maxon,  D.D.,  Bishop  Coad- 
jutor of  Tennessee. 

The  Rt.  Rev.  William  George  McDowell,  Jr.,  D.D.,  Bishop 
of  Alabama. 

The  Rt.  Rev.  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida. 

The  Rt.  Rev.  E.  Cecil  Seaman,  D.D.,  Bishop  of  North 
Texas. 
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The  Rt.  Rev.  John  Durham  Wing,  D.D.,  Bishop  Coad- 
jutor of  South  Florida. 

The  Rt.  Rev.  Thos.  Casady,  D.D.,  Bishop  of  Oklahoma. 

The  Rt.  Rev.  Albert  S.  Thomas,  D.D.,  Bishop  of  South 
Carolina. 

The  Rt.  Rev.  H.  P.  Almon  Abbott,  D.D.,  Bishop  of  Lex- 
ington. 

CLERICAL  AND  LAY  TRUSTEES 

Alabama — Rev.  Chas.  Clingman,  D.D.,  E.  C.  Armes, 
Herbert  E.  Smith. 

Arkansas— Rev.  W.  P.  Witsell,  D.D.,  W.  B.  Bruce,  M.D., 
W.  C.  O'Farrall. 

Atlanta^-Rev.  S.  Allston  Wragg,  G.  H.  Noble,  M.D., 
D.C.L.,  Z.  D.  Harrison,  D.C.L. 

Dallas—Rev.   Edward   H.   Eckell,   D.D.,   J.   H.    Shelton, 

D.  E.  Nicholson. 

East  Carolina— Rev.  A.  C.  D.  Noe,  W.  D.  McMillan,  Jr., 
J.  Q.  Beckwith. 

Florida — Rev.  Hendree  Harrison,  D.D.,  Albion  Knight, 
John  H.  Cook. 

Georgia — Rev.  S.  B.  McGlohon,  C.  Quintard  Wright, 
F.  D.  Aiken. 

Kentucky — Rev.  J.  M.  Nelson,  A.  M.  Rutledge,  J.  Morton 
Morris. 

Lexington — Rev.  T.  L.  Settle,  H.  T.  Soaper,  G.  R.  Parker. 

Louisiana — Rev.  C.   B.  K.  Weed,  L.  Kemper  Williams, 

E.  L.  Gladney. 

Mississippi— Rev.  E.  R.  Jones,  T.  M.  Sykes,  B.  F. 
Cameron. 

Missouri — Rev.  Carroll  M.  Davis,  LL.D.,  John  G.  Lons- 
dale, R.  L.  Orcutt. 

North  Carolina — Rev.  John  Moore  Walker,  Lewis  C. 
Burwell,  John  H.  Cutter. 
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North  Texas — Rev.  L.  G.  H.  Williams,  Cornelius  S. 
Gooch,  J.  Campbell  Jones. 

Oklahoma — Rev.  Chas.  L.  Widney,  Alleyne  Toothaker, 
Geo.  L.  Watkins. 

South  Carolina — Rev.  F.  W.  Ambler,  G.  W.  Duvall,  Wm. 
Egleston,  M.D. 

South  Florida— Rev.  Jas.  G.  Glass,  D.D.,  J.  C.  M.  Valen- 
tine, Floyd  L.  Knight. 

Tennessee — Rev.  W.  C.  Whitaker,  D.D.,  Vernon  S.  Tup- 
per,  Chas.  L.  Martin. 

Texas — Rev.  Jas.  S.  Allen,  A.  S.  Cleveland,  Guy  A. 
Blount. 

Upper  South  Carolina — Rev.  T.  P.  Noe,  LeGrand  Guerry, 
M.D.,  Wm.  M.  Barnwell. 

West  Texas — Rev.  S.  B.  McKenzie,  Grank  Gillespie,  John 
L.  Clem,  Jr. 

Western  North  Carolina — Rev.  G.  Floyd  Rogers,  Harmon 
Miller,  Reginald  Howland. 

Associated  Alumni — Rev.  W.  S.  Claiborne,  D.D.,  Rev. 
John  Gass,  W.  B.  Hall,  M.D.,  J.  L.  Doggett,  Esq.,  Oscar 
Torain,  M.D.,  Robert  Jemison. 

The  following  members  were  found  to  be  present: 

The  Bishops  of  Tennessee,  Mississippi,  Georgia,  Atlanta, 
Coadjutor  of  Mississippi,  Coadjutor  of  North  'Carolina, 
Coadjutor  of  Tennessee,  Alabama,  Lexington;  the  Rev. 
Messrs.  Clingman,  D.D.,  Harrison,  D.D.,  McGlohon,  Nelson, 
Settle,  Weed,  Davis,  LL.D.,  Williams,  Ambler,  Glass,  D.D., 
Whitaker,  D.D.,  Claiborne,  D.D.,  and  Messrs.  Smith,  Bruce, 
M.D.,  Soaper,  Parker,  Gladhey,  Duvall,  Egfeston,  M.D., 
Martin,  Hall,  M.D.,  Doggett. 

The  Secretary  announced  the  presence  of  a  quorum,  and 
the  chair  declared  the  Board  duly  organized. 

The  chair  appointed  as  a  committee  on  Credentials,  the 
Rev.  Mr.  Weed  and  Mr.  Duvall. 
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The  presence  on  the  floor  of  the  Rev.  Chas.  T.  Wright, 
D.D.,  and  Vice  Chancellor  Finney,  members  of  the  Board 
of  Regents,  was  noted. 

On  motion,  the  Secretary  was  instructed  to  send  a  mes- 
sage to  the  Bishop  of  North  Carolina,  and  Col.  Z.  D.  Harri- 
son, regretting  their  enforced  absence. 

On  motion  of  the  Bishop  of  Georgia,  the  Secretary  was 
instructed  to  notify  Bishop  Burton,  of  Lexington,  resigned, 
that  the  Board  had  voted  to  consider  him  an  Honorary  mem- 
ber of  the  Board,  with  the  right  to  a  seat  and  voice,  but  not 
to  vote. 

The  Vice  Chancellor,  at  the  request  of  the  Board,  ren- 
dered his  Annual  Report.     (See  Appendix  I.) 

The  several  portions  of  the  Report  were  referred  to  ap- 
propriate committees  of  the  Board. 

On  request  of  the  Vice  Chancellor,  the  chair  appointed 
as  a  committee  to  take  under  consideration  the  proper  ob- 
servance of  the  75th  anniversary  of  the  founding  of  the 
University,  in  1932,  said  committee  to  act  in  conjunction 
with  a  similar  committee  from  the  University  Senate,  the 
Rt.  Rev.  Bishop  of  Mississippi,  and  the  Rt.  Rev.  Bishop 
Coadjutor  of  North  Carolina,  the  Rev.  Carroll  M.  Davis, 
LL.D.,  the  Rev.  T.  L.  Settle,  John  L.  Doggett,  Esq.,  and 
Oscar  N.  Torian,  M.D. 

On  motion  of  the  Bishop  of  Mississippi,  the  thanks  of  the 
Board  were  extended  to  the  Vice  Chancellor  for  his  report, 
with  the  prayer  for  God's  blessing  on  his  proposed  trip  to 
Europe. 

On  motion  of  Dr.  Hall,  the  following  resolution  was 
adopted : 

Resolved,  That  a  special  committee  be  appointed  of  three  mem- 
bers, to  take  into  consideration  and  study  the  whole  question  of  con- 
tracts with  public  utilities ;  and  the  chair  appointed  on  this  committee : 
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John  L.  Doggett,  Esq.,  Bartow  Strang,  Esq.,  of  Chattanooga,  and  the 
Vice-Chancellor. 

The  committee  on  credentials  submitted  its  report,  as  fol- 
lows, and  it  was  adopted: 

Your  committee  respectfully  report  that  the  roll  as  called  by  the 
Secretary  is  correct,  as  per  credentials  in  his  hands,  with  the  excep- 
tion of  the  delegate  from  North  Carolina.  We  find  that  Mr.  J.  H. 
Cutter  is  the  duly  elected  trustee  from  the  Diocese  of  North  Carolina. 

(Signed)  G.  W.  Duvall, 

Caleb  B.  K.  Weed. 

The  chair  appointed  the  following  Standing  Committees  of 
the  Board,  after  which  adjournment  was  had  until  2:30  p.m. 

STANDING  COMMITTEES  OF  THE  BOARD 

Credentials— The  Rev.  C.  B.  K.  Weed  and  Mr.  Duvall. 

Finance — The  Bishops  of  Georgia  and  Coadjutor  of  Ten- 
nessee, and  Messrs.  Hall,  Duvall,  Parker,  Cutter,  Gladney, 
Doggett  and  Martin. 

Constitution  and  Ordinances — The  Bishops  of  Georgia  and 
Florida,  the  Rev.  Dr.  Harrison,  and  Messrs.  Doggett  and 
Hall. 

Academic  Department — The  Bishops  of  Atlanta,  Lexing- 
ton and  Coadjutor  of  Mississippi,  the  Rev.  Drs.  Davis  and 
Clingman,  the  Rev.  Canon  Nelson,  and  Mr.  Gladney. 

Theological  Department — The  Bishops  of  Mississippi  and 
Coadjutor  of  Tennessee,  the  Rev.  Dr.  Whitaker,  the  Rev. 
Mr.  McGlohon,  and  the  Rev.  Mr.  Weed. 

Sewanee  Military  Academy — The  Bishop  Coadjutor  of 
North  Carolina,  the  Rev.  Dr.  Whitaker,  the  Rev.  Messrs. 
Settle  and  Ambler,  and  Mr.  Soaper,  Mr.  Cleveland  and  Mr. 
Burwell. 
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Buildings  and  Lands — The  Bishops  Coadjutor  of  Tennes- 
see and  of  Lexington,  the  Rev.  Mr.  Williams  and  Mr.  Soaper, 
and  the  Vice  Chancellor  and  Mr.  Wragg. 

Library — The  Bishop  of  Florida,  the  Rev.  Dr.  Harrison, 
and  the  Rev.  Messrs.  McGlohon  and  Williams,  and  the  Rev. 
Mr.  Allen. 

Honorary  Degrees — The  Bishops  of  Atlanta  and  Alabama, 
the  Rev.  Dr.  Davis  and  Messrs.  Martin  and  Hall. 

Sanitary  Measures — The  Bishop  of  Alabama,  the  Rev.  Mr. 
Weed,  and  Messrs.  Parker,  Smith  and  Dr.  Egleston. 

Petitions  and  Memorials  (and  suggested  advance  work) — - 
The  Bishops  Coadjutor  of  North  Carolina  and  Mississippi, 
the  Rev.  Drs.  Claiborne  and  Harrison,  the  Rev.  Mr.  Settle, 
and  the  Vice  Chancellor. 

Unfinished  Business — The  Bishop  of  Alabama,  the  Rev. 
Messrs.  McGlohon  and  Williams. 

Elections  to  be  Held — The  Bishop  of  Georgia,  the  Rev. 
Dr.  Whitaker,  and  the  Rev.  Canon  Nelson. 

Nominations — The  Bishop  of  Georgia,  and  Messrs.  Soaper 
and  Smith. 

Memorials — The  Bishop  of  Mississippi,  and  Mr.  Smith. 

Order  and  Discipline — The  Chancellor,  the  Vice  Chan- 
cellor, and  Mr.  Soaper. 

Physical  Education — The  Bishop  Coadjutor  of  Tennessee, 
and  Messrs.  Doggett  and  Hall. 

Hospital — The  Bishop  Coadjutor  of  North  Carolina,  the 
Rev.  Dr.  Claiborne,  Drs.  Bruce  and  Egleston  and  Mr. 
Doggett. 

Report  of  Chaplain — The  Bishop  of  Lexington,  and  the 
Coadjutor  of  Tennessee,  and  the  Rev.  Mr.  Ambler. 
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2:30  O'Clock,  P.M. 

The  Board  re-assembled,  the  Chancellor  in  the  chair. 

A  letter  was  read  from  the  Rev.  Dr.  Witsell,  regretting  his 
inability  to  be  present. 

The  presence  was  noted  of  the  Bishop  of  Florida,  the 
Rev.  Messrs.  Wragg  and  Allen,  and  of  Messrs.  Cleveland 
and  Knight. 

The  Report  of  the  Board  of  Regents  was  presented  by 
Dr.  Hall,  and  ordered  filed  for  record.     (See  Appendix  II.) 

The  Budget  of  salaries  and  expenses,  as  presented  by  the 
Vice  Chancellor,  was  referred  to  the  committee  on  Finance. 

The  committee  on  Constitution  and  Ordinances  reported 
through  Mr.  Doggett,  and  the  report  was  adopted  by  a  ma- 
jority vote,  a  quorum  being  present,  and  voting,  the  amend- 
ments having  been  voted  on  at  the  previous  meeting  of 
the  Board,  as  follows : 

Your  Committee  on  Constitution  and  Ordinances  report  favorably 
on  amendments  to  Articles  IV,  XV,  and  XVI  of  the  Constitution,  each 
of  which  were  adopted  at  the  last  meeting  of  the  Board,  and,  under 
the  rule,  were  laid  over  until  this  meeting  for  final  action. 

We,  therefore,  recommend  the  passage  of  the  following  resolutions : 

Resolved,  That  the  attached  Article  IV  be  substituted  for  and 
adopted  in  lieu  of  the  former  Article  IV  of  the  Constitutioa 

Resolved,  That  attached  Article  XV  be  substituted  for  and  adopted 
in  lieu  of  the  former  article  XV  of  the  Constitution. 

Resolved,  That  the  attached  Article  XVI  be  substituted  for  and 
adopted  in  lieu  of  the  former  Article  XVI  of  the  Constitution. 

Respectfully  submitted, 

(Signed)  Frederick  F.  Reese,  Chairman; 
J.  L.  Doggett,, 
Wm.  B.  Hall, 
Hendree  Harrison. 
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ARTICLE  IV 

BOARD   OF    REGENTS 

Section  i.  The  Board  of  Trustees  shall  elect  a  Board  of  Regents, 
three  of  whom  need  not  be  members  of  the  Board  of  Trustees,  con- 
sisting of  three  Bishops,  three  presbyters,  and  nine  laymen.  The 
Chancellor  and  the  Vice-Chancellor  shall  be  ex-officio  members  of  the 
Board  of  Regents  and  the  Chancellor  shall  be  its  Chairman.  At  the 
first  election  of  members  of  said  Board,  one  Bishop,  one  presbyter, 
and  three  laymen  shall  be  elected  for  one  year,  a  like  number  for  two 
years,  and  a  like  number  for  three  years.  As  the  terms  of  its  mem- 
bers expire,  their  successors  shall  be  elected  for  three  years,  so  that 
five  members  of  said  Board  shall  be  elected  annually.  Members  shall 
be  eligible  for  re-election  as  their  terms  expire.  Vacancies  occurring 
when  the  Board  of  Trustees  is  not  in  session  shall  be  filled  by  the 
Board  of  Regents  until  the  next  meeting  of  the  Board  of  Trustees. 

Section  2.  The  Board  of  Regents  shall  have  all  the  powers  of  and: 
act  for  the  Board  of  Trustees  when  the  Board  of  Trustees  is  not  in 
session,  and  are  authorized  and  empowered  to  do  all  acts  not  in  con- 
flict with  the  Charter,  Constitution  and  Ordinances  of  the  University. 
They  shall  keep  full  and  explicit  minutes  of  their  proceedings,  and 
annually  report  the  same  to  the  Board  of  Trustees. 

Section  3.  No  action  affecting  the  finances  of  the  University, 
whether  in  the  matter  of  investment,  expenditure  or  otherwise,  shall, 
be  taken  by  the  Board  of  Trustees  without  the  previous  recommen- 
dation of  the  Board  of  Regents. 

Section  4.  The  Board  of  Regents  shall  be  charged  with  the  duty 
of  electing  members  of  the  Endowment  Committee,  with  power  o£ 
removal. 

Section  5.  Five  members  shall  constitute  a  quorum,  and  when 
only  five  members  are  present,  a  unanimous  vote  shall  be  required  for 
effective  action.  At  all  meetings,  both  clergy  and  laity  shall  be  rep- 
resented. 

Section  6.  Members  of  the  Board  of  Regents  who  are  not  mem- 
bers of  the  Board  of  Trustees  shall  be  entitled  to  attend  all  sessions 
of  the  Board  of  Trustees,  with  all  the  privileges  of  membership  except 
the  right  to  vote. 

Section  7.  Upon  the  final  adoption  of  this  section  of  this  Article 
the  Alumni  Association  shall  nominate  to  the  Board  of  Trustees  one 
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member  from  their  body  to  serve  as  a  member  of  the  Board  of 
Regents  for  one  year,  one  member  of  their  body  to  serve  as  a  member 
of  the  Board  for  two  years,  and  one  member  of  their  body  to  serve 
as  a  member  of  the  Board  of  Regents  for  three  years,  and  annually 
thereafter  shall  nominate  one  of  their  members  to  serve  as  a  member 
of  the  Board  of  Regents  for  three  years.  Should  said  Association 
in  any  year  fail  for  any  reason  to  make  any  or  all  of  such  nomina- 
tions, then  in  such  event  the  Board  of  Trustees  shall  nominate  and 
elect  such  members  of  the  Board  of  Regents. 

ARTICLE  XV 

OTHER   DIOCESES   AND    MISSIONARY   DISTRICTS 

It  shall  be  competent  for  the  Board  of  Trustees  to  admit  other 
dioceses  and  missionary  districts  into  connection  with  the  University 
of  the  South ;  provided,  that  each  diocese  and  missionary  district 
shall  be  subject  to  such  conditions  as  may  be  required  by  this  Board 
at  the  time  of  its  admission ;  and  in  case  of  the  reception  into  this 
Board  of  any  such  diocese  and  missionary  district,  it  shall  be  en- 
titled to  the  same  number  of  trustees  as  the  respective  dioceses  and 
missionary  districts  are  now  entitled  to  and  be  subject  to  the  same 
rules  and  regulations. 

ARTICLE  XVI 

REPRESENTATION    OF    THE    ASSOCIATE    ALUMNI 

The  Associate  Alumni  of  the  University  of  the  South  shall  be  en- 
titled to  representation  in  the  Board  of  Trustees  by  two  clergymen 
and  four  laymen,  to  be  elected  by  said  association  from  their  mem- 
bership, to  serve  for  three  years ;  provided,  however,  that  any  amend- 
ments relative  to  its  representation  on  the  Board  of  Trustees  shall 
receive  the  concurrence  of  said  Board  of  Trustees  before  the  same 
becomes  effective. 

The  following  amendment,  offered  by  the  Bishop  of  Ten- 
nessee, was  referred  to  the  committee  on  Constitution  and 
Ordinances : 

Resolved,  That  Ordinance  XXII,  Sec.  4,  be  amended  as  follows, 
viz: 

Strike  out  in  line  16  the  words,  "upon  its  commencement  Orator 
or  Preacher,"  and  insert  after  the  word   "consent,"   in   line   15,  the 


ABSTRACT    OF    PROCEEDINGS  19 

words,  "expressed  in  secret  ballot,"  so  that  the  paragraph  shall  read: 
"Provided,  however,  that  by  unanimous  consent,  expressed  in  secret 

ballot,  the  Board  may,  at  any  meeting,  confer  an  honorary  degree." 
Adjournment  was  had  until  9:30  o'clock  tomorrow. 


SECOND  DAY 

The  Board  was  called  to  order  by  the  Chancellor  at  9 130 
a.m.  and  the  meeting*  opened  with  prayer. 

The  minutes  of  the  previous  day's  sessions  were  read  and 
approved. 

The  following  members  reported  their  presence:  The 
Rev.  Mr.  Walker,  and  Messrs.  Knight,  Cutter,  Burwell,  and 
Noble,  M.D. 

The  committee  on  Constitution  and  Ordinances  submitted 
report  No.  2,  through  Mr.  Doggett,  as  follows,  and  the  re- 
port was  adopted: 

Your  Committee  on  Constitution  and  Ordinances  report  favorably 
the  attached  amendment  to  Sec.  4  of  Ordinance  XXII,  and  move  its 
adoption. 

Respectfully  submitted, 

Frederick  F.  Reese,  Chairman; 
J.  L.  Doggett, 
Wm.  B.  Hall, 
Hendree  Harrison. 

That  Section  4  of  Ordinance  XXII  be  amended  by  adding  at  the 
end  of  said  Section  the  following : 

"Provided,  however,  that  upon  the  Commencement  Orator  or 
Preacher,  or  in  any  special  and  emergency  case,  by  unanimous  con- 
sent expressed  in  secret  ballot,  the  Board  may  at  any  meeting  confer 
an  honorary  degree." 

Dr.  Egleston  submitted  the  report  of  the  Committee  on 
the  Hospital  as  follows : 

Your  committee  has  read  the  report  of  the  Superintendent  and 
has  visited  the  Hospital. 
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The  physical  condition  of  the  Hospital  is  good,  and  has  been  im- 
proved during  the  past  year  by  the  installation  of  a  portable  X-ray 
machine  and  an  electric  elevator. 

The  report  shows  an  increase,  both  in  bed  patients  and  out-clinic 
patients.  An  increase  in  total  receipts,  an  increase  in  operating  ex- 
penses and  a  gratifying  decrease  in  daily  per  capita  costs  from  $5.15 
to  $4-5i. 

The  Maternity  ward,  a  memorial  to  Mr.  and  Mrs.  Robert  B. 
Snowden,  erected  by  their  daughter,  Mrs.  Mary  S.  Treadwell,  has 
been  completed  and  is  in  use. 

The  children's  ward  has  been  furnished  by  the  Rev.  and  Mrs. 
Claiborne  as  a  memorial  to  their  daughter,  Alice. 

Your  committee  offers  the  following  recommendations : 

(1)  The  immediate  construction  on  the  Hospital  grounds  of  a 
storage  building  for  X-ray  films  and  other  inflammable  materia]  used 
in  and  around  the  Hospital. 

(2)  The  installation  of  an  independent  steam  plant  for  the  steri- 
lizing room,  to  replace  the  one  now  in  use,  which  is  both  dangerous 
and  unsatisfactory. 

(3)  The  early  installation  of  some  type  of  fire  escape  which  will 
allow  of  quick  and  safe  removal  of  the  patients  in  the  event  of  fire. 

(4)  The  provision  on  the  Hospital  grounds  of  a  building  for  the 
out-clinic  work,  the  present  accommodation  of  which,  within  the  Hos- 
pital, is  both  dangerous  and  undesirable. 

(5)  The  increase  of  fees  for  the  University  and  Military  Academy 
students  from  $2.00  per  day  to  $4.50  per  day,  the  present  actual  cost 
of  such  services. 

(6)  The  erection  of  a  nurses  home  on  the  grounds,  and  the  em- 
ployment of  a  Supervisor  for  the  same,  who  shall  have  charge  of 
the  teaching. 

(7)  The  affiliation  of  the  institution  with  some  standard  hospital, 
for  the  purpose  of  providing  its  nurses  with  the  additional  training 
to  meet  the  highest  standards  for  graduate  nurses. 

(8)  The  immediate  replacement  of  the  present  roof  over  the  oper- 
ating room  and  corridor  with  a  new  one. 

Your  committee  offers  the  following  resolutions: 
(1)  That  the  Board  of  Trustees  acknowledge  their  grateful  ap- 
preciation   for   the  gift   of    the   maternity   ward   by    Mrs.    Mary    S. 
Treadwell,  as  a  memorial  to  Mr.  and  Mrs.  Robert  B.  Snowden,  and 
also  the  gift  of   furniture  for  the  children's  ward  by  the  Rev.  and 
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Mrs.  W.  S.  Claiborne  as  a  memorial  to  their  daughter,  Alice. 

(2)  That  the  recommendations  of  your  committee  be  and  are 
hereby  approved. 

(Signed)  Wm.  Egleston,  Secretary; 
W.  B.  Bruce. 

Resolution  No.  I  was  adopted;  resolution  No.  2  was  re- 
ferred to  the  Board  of  Regents. 

Mr.  Soaper  reported  for  the  committee  on  Buildings  and 
Lands,  and  the  resolution  appended  was  adopted ;  as  follows : 

Your  Committee  on  Buildings  and  Lands  beg  to  report  we  have 
inspected  some  of  the  buildings  and  find  them  in  fair  condition, 
grounds  well  kept. 

We  note  that  leaseholders  are  in  arrears  to  the  sum  of  $1,866.22, 
which  dates  back  several  years. 

Your  committee  believes  that  these  leases  should  be  promptly  paid 
and  that  the  University  should  demand  their  payment. 

We  note  in  the  Vice-Chancellor's  report  a  request  that  the  de- 
cision for  a  site  for  a  permanent  home  for  the  chaplain  be  made  at 
an  early  date,  and  we  recommend  that  the  Board  of  Regents  appoint 
a  special  committee  to  take  this  matter  under  consideration. 

Therefore,  we  offer  the  following  resolution: 

Resolved,  That  the  Treasurer  be  instructed  to  use  every  means  in 
his  power  to  collect  arrearages,  and  that  he  should  require  prompt 
payment  of  all  leases. 

(Signed)  Jas.  M.  Maxon, 

H.  P.  Almon  Abbott, 
H.  T.  Soaper,  Secretary. 

The  report  of  the  committee  on  Elections  to  be  held  was 
presented  by  the  Bishop  of  Georgia,  and  the  resolution  ap- 
pended thereto  was  adopted : 

Your  committee  beg  leave  to  report  that  the  following  offices  are 
to  be  filled  at  this  meeting  of  the  Board: 

(1)  Chancellor,  for  six  years. 

(2)  Board  of  Regents: 

One  Bishop  for  three  years. 
One  Presbyter  for  three  years. 
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Three  laymen  for  three  years. 
One  layman  for  one  year. 
One  layman  for  two  years. 

(3)  Five  members  of  the  Board  of  Governors  of  the  Hospital  for 
one  year. 

(4)  Health  Officer  for  one  year. 

(5)  Librarian  for  one  year. 

(6)  Treasurer  for  three  years. 

(7)  Commissioner  of  Buildings  and  Lands  for  three  years. 

(8)  Registrar  for  three  years. 

Attention  is  called  to  the  fact  that  the  Endowment  Committee  is 
elected  by  the  Board  of  Regents. 

Resolved,  That  the  Secretary  of  the  Board  he  and  he  is  hereby 
instructed  to  print  before  the  Journal  of  Proceedings  the  names  and 
titles  of  all  officers  of  the  University  elected  by  this  Board,  with  the 
dates  of  the  expiration  of  their  terms  of  office. 

The  Bishop  of  Georgia  was  called  to  the  chair. 

The  committee  on  the  Codification  of  the  Constitution  and 
Ordinances  reported  through  Mr.  Doggett.  The  report  was 
adopted,  and  the  resolutions  appended  were  adopted;  and 
on  motion,  the  committee  was  thanked  for  its  labors.  The 
report  is  as  follows,  and  when  printed,  is  to  be  interleaved: 

Gentlemen :  Your  committee  appointed  at  the  1928  meeting  of 
your  Board  to  make  a  compilation  in  convenient  form  of  the  various 
Articles  of  the  Constitution  and  all  amendments  thereto  that  are  in 
force  and  effect  to  date,  together  with  all  Ordinances  and  amend- 
ments thereto  that  likewise  are  now  effective,  do  hereby  report  that 
it  has  performed  this  service,  and  that  the  attached  constitutes  the 
results  of  its  labors,  and  we  do  hereby  recommend  that  the  attached 
manuscript  be  printed  and  bound  in  some  convenient  form,  and  dis- 
tributed as  an  official  publication  of  the  University. 

Respectfully  submitted, 
(Signed)  Frederick  F.  Reese, 
John  L.  Doggett. 
(See  Appendix  II.) 

The  Bishop  of  Atlanta  reported  for  the  committee  on 
honorary  degrees,  as  follows,  and  recommendations  of  the 
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committee  were  adopted  by  unanimous  vote,  the  vote  in  each 
case  being  taken  separately  by  secret  ballot : 

The  degree  of  Doctor  of  Divinity  upon:  The  Rt.  Rev.  Albert  S. 
Thomas,  Bishop  of  South  Carolina  (honoris  causa)  ;  the  Rt.  Rev. 
H.  P.  Almon  Abbott,  Bishop  of  Lexington  (ad  eundem,  honoris 
causa)  ;  the  Rev.  Warren  W.  Way,  Rector  of  St.  Mary's  School, 
Raleigh,  N.  C.  (honoris  causa). 

The  degree  of  Doctor  of  Civil  Law  (honoris  causa)  upon:  Frank 
Hoyt  Gailor,  Esq.,  M.A.,  Memphis,  Tenn. ;  Alexander  Guerry,  M.A., 
President  of  the  University  of  Chattanooga. 

Your  committee  would  recommend  that,  if  the  Ordinances  per- 
mit, the  degree  of  Doctor  of  Civil  Law  be  conferred  on  Mr.  Alex- 
ander Guerry,  President  of  the  University  of  Chattanooga,  Tenn. 

Respectfully  submitted,  ' 

(Signed)   H.  J.  Mikell,  Chairman^ 

The  Bishop  of  Alabama  reported  for  the  Committee  on 
Unfinished  Business,  as  follows,  and  the  report  was  received : 

Your  committee  has  searched  the  records  of  the  Proceedings  of 
June  7,  1928,  and  submits  its  findings: 

(1)  Commission  to  consider  the  relationship  of  the  University  of 
the  South  to  other  educational  institutional  institutions  of  the  church 
in  dioceses  associated  with  the  University,  to  report  in  1929:  page  16. 

(2)  Board  of  Regents  requested  to  value  and  catalogue  the  rare 
books  of  the  Library:  pages  26,  27. 

(3)  Amendments  to  the  Constitution  in  resolutions  2,  3,  4,  5,  6, 
for  final  action  in  1929:  pages  34-36. 

(4)  Amendment  to  the  Constitution  in  resolution  on  page  44. 

(5)  Resolution  to  codify  Ordinances,  to  be  reported  in  1929: 
page  37. 

(6)  Resolution  on  erection  of  Chaplain's  home:  page  39. 

Respectfully  submitted, 
(Signed)  Wm.  G.  McDowell, 
S.  B.  McGlohon, 
L.  G.  H.  Williams. 

The  attention  of  the  Board  of  Regents  was  called  to  the 
proper  cataloguing  of  valuable  books  and  manuscripts  in  the 
library.    (See  page  26.) 
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The  following  letter  was  read  by  the  chair,  and  the  thanks 
^of  the  Board  were  tendered  to  Mr.  Duvall  for  his  exceeding- 
ly valuable  services  rendered  to  the  Board  by  him: 

Sewanee,  Term.,  June  7,  1929. 
Rt.  Rev.  Thos.  F.  Gailor, 
Chancellor,  University  of  the  South, 
Sewanee,  Tenn. 

Dear  Bishop  Gailor:  Due  to  the  fact  that  I  am  changing  my 
place  of  residence  from  the  Diocese  of  South  Carolina  to  that  of 
Upper  South  Carolina,  I  hereby  tender  my  resignation  as  a  member 
-of  the  Board  of  Regents. 

In  doing  so,  I  wish  to  express  my  grateful  appreciation  for  the 
"Consideration  show  me  by  the  members  of  the  Board  and  my  heartiest 
good  wishes  for  the  future  of  each. 

Sincerely  yours, 

(Signed)  G.  W.  Duvall. 

The  Bishop  of  Georgia  reported  for  the  Committee  on 
Finance,  as  follows: 


Your  committee  offer  the  following  resolutions : 

Xi)  Resolved,  That  the  salary  budget  for  1929-30,  as  submitted  by 
'the  Board  of  Regents  be  and  is  hereby  adopted. 

(2)  Resolved,  That  the  Board  of  Trustees  hereby  express  to  the 
Nashville   Trust    Company   its   appreciation   and   thanks    for   the  as- 

:  sistance  and  services  rendered  the  University  in  the  handling  and  re- 
tirement of  the  bond  issue  and  the  cancellation  of  the  mortgage. 

(3)  Resolved,  That  the  Board  of  Trustees  of  the  University  of  the 
South  desires  to  express  to  the  General  Education  Board  its  appre- 
ciation and  thanks  for  the  gift  of  $300,000.00,  thereby  enabling  it 
to  secure  the  completion  of  its  Million-Dollar  Endowment  Fund. 

(4)  Resolved,  That  the  Board  of  Trustees  of  the  University  of 
the  South  again  desires  to  express  to  Rev.  Dr.  C.  K.  Benedict  and 
Mrs.  Benedict  its  gratitude  and  appreciation  of  their  extraordinary 
generosity  in  contributing  so  largely  to  the  completion  of  the  debt 
fund  and  in  many  other  evidences  of  their  affection  and  loyalty  to 
:lhe  University. 
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(5)  Resolved,  That  the  Vice-Chancellor  be,  and  he  is  hereby,  in- 
structed to  place  under  bond  the  Treasurer  of  the  University,  the 
Assistant  Treasurer,  the  Manager  of  the  Supply  Store,  and  the  Man- 
ager of  the  University  Utilities,  and  that  all  deposits  of  money  be- 
longing to  the  University  and  held  in  bank  to  its  credit  be  covered 
by  an  indemnity  bond.    The  University  to  pay  the  cost  of  these  bonds. 

(6)  Resolved,  That  the  Vice-Chancellor  be,  and  is  hereby,  in- 
structed to  take  prompt  and  energetic  measures  to  collect  all  delin- 
quent accounts  due  the  Supply  Store  and  the  University  Utilities  by 
professors,  officers,  and  employees  of  the  University,  and  to  instruct 
the  managers  of  these  departments  to  avoid  the  repetition  of  this 
condition. 

(7)  Resolved,  That,  in  the  judgment  of  this  Board,  10  per  cent 
should  be  added  to  the  invoice  prices  on  all  goods  purchased  in  the 
wholesale  department  and  supplied  to  the  various  departments  of  the 
University. 

(8)  Be  it  further  Resolved,  That  the  Vice-Chancellor  be  author- 
ized to  borrow  sufficient  money  to  enable  the  Supply  Store  to  take 
advantage  of  cash  discounts. 

(Signed)  Frederick  F.  Reese,  Chairman. 

The  following  action  was  taken  on  the  report: 

Resolutions  Nos.  i,  2,  3  were  adopted;  No.  4  was  adopted 
by  unanimous  standing  vote;  No.  5  adopted  and  referred  to 
the  Board  of  Regents  to  determine  the  amount  of  the  bonds ; 
Nos.  6  and  7  were  adopted ;  No.  8  was  referred  to  the  Board 
of  Regents. 

On  resolution,  the  hour  of  3  o'clock,  p.m.,  was  fixed  for 
presentation  of  the  report  of  the  committee  on  Expansion, 
and  every  member  of  the  Board  was  requested  to  be  present. 

Adjournment  was  taken  until  2:30  p.m.  today. 


The  Board  re-assembled  at  the  appointed  hour,  the  Chan- 
cellor in  the  Chair. 

The  Rev.  Canon  Nelson  reported  for  the  committee  on 
the  Academic  Department ;  the  report  was  received,  and  the 
Board  approved  the  appointments  to  the  Faculty,  and  re- 
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ferred  the  matter  of  the  salary  to  the  Board  of  Regents. 
The  report  is  as  follows : 

We  congratulate  the  Vice-Chancellor  and  Dean  upon  the  comple- 
tion of  what  appears  has  been  in  every  respect  a  most  successful 
year,  and  we  note  with  much  gratification  the  fine  moral  tone  that  has 
prevailed  in  the  student  body  during  this  period,  and  we  gladly  wel- 
come the  gradual  decrease  of  the  evil  of  hazing. 

The  committee  desires  to  call  attention  to  the  installation  of  a 
chapter  of  Omicron  Delta  Kappa,  a  national  student  activity  and 
honor  society,  and  is  of  the  opinion  that  this  Board  should  especially 
commend  the  Vice-Chancellor  and  Dean  for  inaugurating  this  society. 

We  note  the  enrollment  of  the  Summer  School,  or  Term,  reported 
to  be  60  students,  12  of  whom  were  from  other  institutions,  the  re- 
mainder, 48,  having  previously  enrolled  as  students  in  this  department, 
and  we  understand  this  is  a  slight  increase  for  this  term  over  previous 
years. 

The  committee  discussed  with  the  Vice-Chancellor  and  Dean  the 
situation  with  respect  to  the  Summer  term  in  the  University.  It 
assents  to  their  expression  and  opinion,  as  to  the  great  value  to  Se- 
wanee  of  the  two  summer  conferences,  one  of  which  comprises  a 
Summer  Religious  Conference  for  Adults,  and  the  other  a  Young 
Peoples'  Division,  as  well  as  the  contribution  Sewanee  makes  by  these 
conferences  to  the  Church  life  in  the  Province. 

We  recognize  the  desirability  of  not  lowering  the  standards  of  the 
present  University  Summer  School,  or  of  changing  the  existing  situa- 
tion with  respect  to  itsi  purpose  and  objective;  but  we  would  recom- 
mend that  conservative  efforts  be  made  to  enlarge  this  school. 

In  accordance  with  the  recommendation  of  the  Dean,  your  com- 
mittee recommends  that  the  Board  of  Trustees  approve  the  following 
appointments  to  the  Faculty  for  the  session  1929-1930: 

1.  Mr.  G.  W.  Nicholson,  Acting  Assistant  Professor  of   Mathe- 
matics during  the  leave  of  Associate  Professor  Bruton. 
2.  Mr.  M.  A.  Moore,  Instructor  in  English. 
Respectfully, 

(Signed)  H.  J.  Mikell,  Chairman; 
J.   M.   Nelson,  Secretary. 
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The  report  of  the  committee  on  the  Theological  Depart- 
ment was  presented  by  the  Rev.  Mr.  Weed,  was  received,  and 
is  as  follows: 

Your  committee  has  examined  the  report  of  the  Dean  of  the  Theo- 
logical School,  and  notes  with  gratification  the  increase  of  students, 
and  the  successful  and  harmonious  life  which  has  been  enjoyed  in  the 
Seminary  and  is  so  favorable  to  the  training  for  the  ministry.  There 
are  eight  men  in  the  senior  class,  who  will  be  graduated,  three  of 
whom  will  receive  the  B.D.  Degree.  There  are  five  in  the  Interme- 
diate Class  and  thirteen  in  the  Junior  Class. 

The  space  available  in  St.  Luke's  Hall  is  quite  inadequate  for 
the  number  of  books  necessary  for  the  constant  use  of  the  students 
in  their  reference  work,  to  say  nothing  of  other  books,  which  have 
been  sent  to  the  Seminary  from  the  University  Library,  and  which 
are  now  stored  in  boxes  in  the  basement.  We  would  suggest  that 
suitable  shelves  be  placed  in  the  classrooms,  where  it  is  possible  to 
obtain  such  space,  and  that  books  which  must  remain  packed  and 
stored  in  the  basement  should  be  raised  on  platforms  above  the  floor, 
to  protect  them  against  a  water  damage  from  water  accumulating  in 
case  of  fire,  which  might  occur  at  any  time,  due  to  the  condition  of 
old  flues  in  a  hall  as  old  as  St.  Luke's. 

It  is  obvious  that  all  these  difficulties  will  be  overcome  as  soon  as 
the  Expansion  Fund  is  sufficiently  increased  to  permit  the  rebuilding 
of  St.  Luke's  Hall,  and  the  construction  of  another  building  with 
proper  classrooms  and  library  combined. 

Your  committee  feels  that  this  Board  should  plan  for  the  future 
development  and  larger  usefulness  of  the  Theological  Department  of 
the  University,  and  so  prepare  it  to  render  an  even  greater  service 
to  the  Church  in  our  section  than  has  been  rendered  in  a  past,  of 
which  we  may  justly  be  proud.  To  that  end  we  should  set  before 
ourselves  certain  objectives  which  shall  increasingly  compass  the  pur- 
poses in  the  minds  of  the  founders  of  the  Theological  Department, 
and  prepare  a  ministry  increasingly  adequate  to  the  challenge  of  the 
needs  of  our  day. 

The  first  of  these  objectives,  we  believe,  should  be  the  establish- 
ment of  a  Professorship  of  Religious  Education.  No  more  pressing 
need  exists  in  the  Church  of  the  South  today  than  wise  and  proper 
nurture  of  the  young.  The  greatest  means  at  our  disposal  for  this 
work  of  Christian  nurture  lies,  we  believe,   in  the  Church   School. 
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But  a  Church  School,  to  do  its  work  with  reasonable  efficiency,  re- 
quires trained  leadership.  The  pastor  of  a  congregation,  by  our  sys- 
tem, is  charged  with  the  primary  duty  and  responsibility  of  formulat- 
ing plans  and  carrying  them  out  with  a  view  toward  nurturing  the 
young.  To  do  this,  he  must  be  trained,  not  only  in  the  theory  of  re- 
ligious education,  but  also  in  the  practical  aspects  of  the  work.  Our 
present  facilities  in  the  Theological  Department  are  entirely  inade- 
quate. We  feel  that  this  great  need  will  not  be  met  as  it  should  be 
until  we  have  secured  the  funds  for  the  endowment  of  a  Chair  of 
Religious  Education,  and  appointed  a  professor,  fully  prepared,  both 
in  theoretical  knowledge  and  in  practical  experience,  to  guide  and 
direct  the  training  of  the  men  who  will  be  our  missionaries  and  parish 
rectors  of  this  Southland  in  the  immediate  future  . 

We,  therefore,  note  with  approval  and  appreciation  the  efforts 
being  made  to  secure  this  proposed  endowment  for  our  Theological 
Department,  and  trust  that  it  may  soon  be  realized. 

We  would  call  attention  to  the  need  for  endowments  which  shall 
provide  scholarship  assistance  to  men  in  the  Theological  Department. 
The  greatest  handicap  under  which  we  labor  today  is  securing  stu- 
dents lies  here.  We  earnestly  hope  that  every  effort  will  be  made 
to  secure  this  endowment  assistance,  and  we  especially  urge  that  the 
Committee  on  Expansion  will  keep  this  great  need  in  mind  in  present- 
ing the  claims  of  the  University  to  our  Church  constituency. 

(Signed)  T.  D.  Bratton,  Chairman; 
C.  B.  K.  Weed,  Secretary. 

By  request  of  the  chairman  of  the  Committee  on  the  Ex- 
pansion Campaign  Fund,  the  Board  invited  the  Rev.  Bland 
Mitchell,  Director  of  the  Expansion  Campaign  to  address 
the  Board,  which  he  did,  outlining  the  schedule  of  work  he 
thought  most  helpful  to  the  further  successful  conduct  of 
the  campaign,  and,  also,  advising  the  Board  as  to  what  had 
been  accomplished  in  the  past  year. 

The  Expansion  Committee  then  made  its  report,  through 
its  Secretary,  Mr.  Cleveland.  The  report  was  received,  and 
the  resolutions  appended  thereto  were  adopted,  resolution 
No.  4  being  also  referred  to  the  Board  of  Regents,  as  follows : 
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June  7,  1929. 
To  the  Board  of  Trustees,  University  of  the  South, 
Sewanee,  Tennessee. 

At  the  June,  1928,  meeting  of  the  Board  of  Trustees  the  following 
resolution  was  adopted  on  recommendation  of  the  Finance  Committee : 

Resolved,  That  in  compliance  with  the  suggestion  of  the 
Finance  Committee  and  the  Campaign  Committee,  the  Board  of 
Regents  be  instructed  to  appoint,  as  soon  as  practicable,  a  Fiscal 
Agent  to  carry  on  the  work  of  the  Committee  on  Expansion  and 
Endowment. 

The  Bishop  of  Florida  moved,  and  it  was  carried,  that  a  com- 
mittee be  appointed  by  the  chair  to  consider  and  report  on  a  plan 
for  the  continuation  of  the  Endowment  Campaign,  and  the  follow- 
ing committee  was  appointed :  The  Bishop  of  Florida,  the  Bishop- 
Coadjutor  of  Tennessee,  the  Vice-Chancellor,  and  Messrs.  Cleve- 
land, Gladney,  Torian,  Tupper,  and  Barrett. 

On  the  following  day  this  committee  brought  in  its  report,  with 
the  following  recommendations,  which  were  adopted  by  the  Trustees ; 
The  Bishop  of   Florida   reported   for   the   Continuation    Com- 
mittee of  the  Campaign  Expansion  Fund,  and  the  resolutions  ap- 
pended to  the  report  were  adopted,  as  follows : 

The  committee  appointed  for  the  purpose  of  carrying  on  work 
begun  by  the  Expansion  Campaign  reports : 

(1)  We  recommend  that  immediately  efforts  should  be  made 
to  get  in  all  pledges  that  have  been  made,  but  not  yet  sent  in  to 
the  Treasurer  of  the  University. 

(2)  From  the  list  of  larger  prospects  given  be  compiled  a 
selected  list  of  the  more  likely  prospects,  and  the  members  of  the 
Board  of  Trustees  and  the  Board  of  Regents  give  to  the  Vice- 
Chancellor  their  personal  assistance  to  secure  interviews  with  such 
selected  parties. 

(3)  Whereas,  the  alumni  have  been  aroused  in  the  campaign 
to  a  greater  interest  and  financial  aid  than  heretofore,  it  is  the 
opinion  of  your  committee  that  every  effort  should  be  used  to 
sustain  and  increase  this  interest. 

(4)  That  the  campaign  be  carried  as  soon  as  possible  into 
those  sections  and  dioceses  where  postponement  seemed  necessary. 

(5)  In  order  to  facilitate  the  movement  undertaken,  your  com- 
mittee is  firmly  of  the  opinion  that  there  should  be  employed  a 
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Director  of  Expansion,  who  shall  be  an  officer  of  the  University. 
We,  therefore,  offer  the  following  resolutions: 
(i)  That  the  Board  of  Trustees  authorize  this  committee  to 

employ  a  Director  of  Expansion  at  a  cost  not  to  exceed  $10,000 

per  annum  for  salary  and  expenses,  this  amount  to  be  charged  to 

Campaign  Funds. 

(2)  That  this  committee  be  continued  as  a  committee  under 
the  Board  of  Regents  and  in  co-operation  with  them  to  prosecute 
the  expansion  program. 

(3)  That  this  committee  shall  have  power  to  add  to  its  mem- 
bership whenever  necessary. 

Frank  A.  Juhan,  Chairman. 

We  quote  these  actions  of  the  Board  in  order  that  this  meeting 
of  the  Trustees  may  recall  clearly  the  indeterminate  status  of  this 
committee,  its  authority,  its  functions,  as  a  commitee  under  the  Board 
of  Regents,  and  in  co-operation  with  them,  to  further  prosecute  the 
expansion  program. 

We  wish  also  to  recall  to  the  members  of  the  Board  the  discussion 
of  a  year  ago,  in  which  it  was  developed  that,  in  order  to  do  the  task, 
we  should  face  a  systematic  effort  of  at  least  five  years,  provided  the 
experience  of  the  first  year  seemed  to  justify  it. 

Your  committee,  therefore,  begs  leave  to  report  that,  after  several 
meetings  and  after  consultation  with  the  Vice-Chancellor  and  with 
his  approval,  we  secured  the  Rev.  R.  Bland  Mitchell  to  undertake 
for  one  year  the  directorship  of  the  work.  In  taking  up  this  work, 
it  was  the  feeling  of  this  committee  that,  while  it  was  urgent  to  fol- 
low up  immediately  the  work  of  Tamblyn  and  Brown  on  the  Expan- 
sion Fund  Campaign,  there  was  need  for  a  permanent  officer  of  the 
University  whose  sole  business  it  would  be  to  interpret  the  University 
and  its  needs  to  its  constituents  and  friends  through  every  possible 
avenue,  so  that  there  might  be  insured  for  the  University  continuing 
and  increasing  understanding  and  support  commensurate  with  its 
growing  needs. 

Mr.  Mitchell  took  office  on  September  1,  1928,  and  the  results  of 
his  efforts  during  the  past  nine  months  have  not  only  proved  to  the 
committee  that  it  made  no  mistake  in  its  selection,  but  have  demon- 
strated the  wisdom  of  the  experiment.  With  a  mind  trained  in  details, 
system  and  strategy,  and  with  a  spirit  of  true  devotion  to  this  Uni- 
versity and  the  Church,  Mr.  Mitchell,  with  remarkable  rapidity,  has 
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worked  out  policies  and  plans  of  procedure  which  have  brought  in- 
creased support  and  good-will,  and,  if  followed  up,  will  not  only  se- 
cure for  the  University  the  solution  of  its  financial  problems,  but  will 
establish  it  firmly  in  the  minds  and  hearts  of  our  people  as  an  in- 
dispensable and  unrivalled  center  of  Christian  education  for  our  young 
manhood. 

While  this  Board  will  have  the  pleasure  of  a  summarized  report 
from  the  Director,  with  suggestions  following  which  he  is  sure  to 
make,  we  wish  to  make  the  following  facts  on  the  Sewanee  Expansion 
Fund  a  matter  of  record: 

The  final  report  of  Tamblyn  &  Brown,  a  year  ago,  showed  2,076 
pledges  totaling  $312,341.16.  In  the  past  year  434  new  pledges  have 
been  secured,  amounting  to  $222,770.63. 

Collections  on  pledges  during  the  past  twelve  months  total  $260,- 
039.11. 

The  grand  total  of  pledges,  since  the  inception  of  the  Expansion 
Fund  campaign  in  1927,  is  $535,111.79  up  to  June  1,  1929;  the  grand 
total  of  collections  to  the  same  date  is  $346,692.11. 

In  the  past  twelve  months  the  Fund  has  received:  1  pledge  for 
$50,000;  4  for  $25,000  each;   1   for  $10,000,  and  several  for  $1,000. 

In  February,  a  city-wide  presentation  of  Sewanee  was  made  in 
Memphis,  Tennessee,  which  (exclusive  of  the  alumni)  brought  $66,726. 

Plans  have  been  made  for  similar  campaigns  in  Birmingham,  Ala- 
bama, and  Dallas,  Texas,  for  early  in  1930. 

Another  activity — not  strictly  connected  with  the  Expansion  Fund 
effort — has  been  the  enlisting  of  parishes  throughout  the  South  in  the 
plan  for  annual  contributions  through  parish  budgets  for  the  current 
expenses  of  the  University.  The  operation  of  this  plan  has  just 
begun,  but  it  is  gratifying  to  note  that  already  certain  parishes  have 
written  into  their  budgets  sums  aggregating  $2,415.55.  The  largest 
pledge  is  $500,  and  the  smallest  is  $5.  Figured  as  income  on  endow- 
ment, this  represents  6  per  cent  interest  on  $40,000.  Undoubtedly 
this  idea  should  and  could  become  widespread  if  followed  up,  and 
will  provide  a  continuous  increase  of  support  from  the  parishes  which 
are  constituent  owners  of  the  University,  and  also  from  other  parishes 
where  alumni  are  rectors.  The  Diocesan  Conventions  of  Florida, 
Georgia  and  Kentucky  adopted  resolutions  endorsing  the  plan  and 
urging  its  adoption  by  their  parishes. 
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Another  ramification  of  the  office  as  developed  by  Mr.  Mitchell 
is  the  inauguration  of  an  information  and  news  service  to  the  Church 
and  secular  press  on  all  matters  of  interest  concerning  the  University, 

For  the  information  of  this  Board,  the  Director  has  submitted  to 
this  committee  a  full  and  detailed  report  of  his  work  and  in  which 
he  makes  some  pointed  suggestions  regarding  the  listing  of  Expansion 
Fund  projects  and  the  allocation  of  certain  portions  of  the  Expansion 
Fund  receipts.  These  suggestions  we  are  referring  to  the  Board  of 
Regents  under  whom,  according  to  your  action,  this  committee  has 
operated. 

This  committee  is  unanimously  and  emphatically  of  the  conviction 
that  this  agency  for  the  development  and  expansion  of  the  University's 
interests  should  be  a  permanent  feature  of  the  University's  work  and 
in  charge  of  an  administrative  officer  of  the  University.  We  submit 
that  the  record  of  the  past  nine  months  has  proved  conclusively  its 
advisability  and  necessity. 

Your  committee  holds  but  one  regret,  in  which  we  are  certain  this 
Board  will  keenly  share.  The  term  of  office  of  the  present  Director, 
Mr.  Mitchell,  expires  on  August  31,  1929,  and  we  have  learned  from 
Mr.  Mitchell  that  he  will  not  be  available  for  this  office  after  that 
date.     We,  therefore,  offer  the  following  resolution : 

(1)  That  this  Board  extends  to  the  Rev.  R.  Bland  Mitchell  its 
hearty  thanks  and  appreciation  for  his  splendid  services,  which  have 
accomplished  so  much  for  this  University  in  the  past  year,  and  regrets 
deeply  that  he  cannot  continue  to  carry  on  the  work  of  this  important 
office;  and  we  further  pray  that  God  may  continue  to  guide  and  bless 
him  in  his  work  wherever  he  may  go. 

(2)  That  this  Board  continue  the  Executive  Committee  on  the 
Sewanee  Expansion  Fund  in  order  that  it  may  carry  on  the  task 
committed  to  it  a  year  ago  and  with  the  same  powers. 

(3)  That  this  Board  records  its  conviction  that  the  work  now 
being  conducted  by  what  is  known  as  the  Sewanee  Expansion  Fund 
office  should  be  continued  as  a  permanent  and  integral  part  of  the 
University's  administration. 

(4)  That  this  Board  requests  the  Board  of  Regents  to  authorize 
the  Vice-Chancellor  to  include  in  the  operating  budget  of  the  Uni- 
versity for  the  year  beginning  September  1,  1929,  the  sum  of  $12,000, 
or  so  much  thereof  as  may  be  needed,  for  salaries  and  expenses  of 
the  Director  and  office  of  the  Sewanee  Expansion  Fund. 
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On  motion  of  the  Bishop  of  Georgia,  a  vote  of  thanks  was 
tendered  to  the  committee  on  the  Campaign  Expansion  Fund 
for  its  excellent  work. 

The  report  of  the  Committee  on  Sanitary  Measures  was 
presented  by  the  Bishop  of  Alabama,  was  received,  and  re- 
ferred to  the  Board  of  Regents : 

The  Committee  on  Sanitary  Measures  has  carefully  examined  the 
report  of  the  Health  Officer,  and  has  also  made  personal  investiga- 
tions. 

The  University  is  to  be  congratulated  on  the  general  good  health 
of  the  University,  the  Military  Academy  and  the  domain,  the  only 
serious  sickness  being  due  to  the  general  epidemic  of  influenza  last 
winter. 

The  improvement  in  cleanliness  in  grounds  and  premises,  of  build- 
ings and  toilets,  the  arrangements  to  extend  the  sanitary  sewers,  and 
the  careful  testing  of  the  water  supply,  call  for  special  commendation. 

Measures  most  desirable  to  be  taken  are: 

(i)   Installation  of  window  screens  in  the  new  dormitories. 

(2)  Requirement  that  students  bring  certificate  of  typhoid  and 
para-typhoid  vaccination  in  order  to  enter. 

(3)  Requirement  of  monthly  inspection  of  dormitories  by  the 
Health  Officer  and  other  University  authorities. 

(4)  Erection  of  an  isolation  building  or  ward  at  the  Hospital, 
which  is  vitally  needed. 

(5)  Proper  safeguarding  of  the  milk  supply  by  the  installation  of 
a  dairy  by  the  University.  This  is  an  outstanding  and  imperative 
need,  already  too  long  delayed  in  fulfilment  by  lack  of  funds.  Your 
committee  feels  that  this  should  be  provided  amongst  the  first  things 
from  the  Expansion  Fund. 

We  therefore  ask  that  these  five  measures  be  committed  to  the 
Board  of  Regents,  with  the  urgent  request  that  they  be  acted  upon  as 
speedily  as  practicable,  and  reported  upon  at  the  next  meeting  of  the 
Board  of  Trustees. 

W.  G.  McDowell, 
C.  B.  K.  Weed, 
G.  R.  Parker, 
H.  E.  Smith, 
Wm.  Egleston,  M.D. 
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The  Bishop  Coadjutor  of  North  Carolina  presented  the 
report  of  the  Sewanee  Military  Academy,  and  the  resolu- 
tion appended  thereto  was  adopted,  as  follows : 

Your  committee  has  considered  that  portion  of  the  Vice-Chancel- 
lor's report  pertaining  to  the  Sewanee  Military  Academy  and  the 
special  report  of  the  Board  of  Regents  on  the  same  subject.  Your 
committee  has  visited  the  Academy  and  inspected  the  buildings  and 
grounds. 

The  road  leading  from  the  Inn  to  the  Academy  was  found  to  be  in 
fair  condition  only.  It  could  easily  and  at  slight  expense  be  improved 
with  a  few  loads  of  well-placed  gravel. 

The  road  and  grounds  in  front  of  Quintard  Hall  are  in  need  of 
attention.  The  first  impression  of  a  visitor  approaching  the  Academy 
would  hardly  be  favorable.  There  is  practically  no  lawn  except  that 
of  native  grass  growing  in  patches  and  deeply  cut  by  drains.  The 
natural  beauty  of  the  grounds  could  be  materially  enhanced  by  the 
expenditure  of  a  moderate  sum  for  grading,  terracing,  and  planting 
a  lawn. 

At  the  went  end  of  Quintard  Hall  a  pile  of  building  refuse,  stones, 
lumber,  and  bricks  presented  an  unsightly  appearance.  It  was  learned 
that  this  rubbish  was  left  by  laborers  working  on  the  recent  repairs 
to  the  building.  It  gave,  however,  an  impression  of  carelessness  as 
to  the  appearance  of  the  premise  and  should  be  instantly  removed. 

The  parade  ground  and  athletic  field  showed  an  improvement  over 
last  year.  Much  work,  however,  needs  to  be  done  to  put  this  portion 
of  the  campus  in  proper  condition.  The  Board  of  Regents  has  al- 
ready authorized  this  to  be  done,  but  work  has  not  begun  on  account 
of  unfavorable  weather. 

Your  committee  was  surprised  to  find  that  there  is  no  running 
track  at  the  Academy.  It  believes  that  a  good  cinder  track  should  be 
l>uilt  before  next  spring. 

The  interior  of  Quintard  Hall  was  found  to  be  generally  in  a 
commendable  condition.  The  dining-room  was  especially  bright  and 
attractive.  The  kitchen  was  neat  and  clean.  The  needs  here  are  for 
a  dish-washing  machine,  new  tables,  and  a  suction  fan  to  carry  the 
heat  and  odors  from  the  basement  room. 

The  recently  constructed  squad  rooms,  equipped  with  steel  lockers, 
are  a  distinct  improvement  over  the  old  barracks.  These  should  be 
furnished  with  new  study  tables.     The  walls  and  floors  of  the  new 
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rooms  need  painting  to  relieve  their  barrenness  and  to  keep  down  the 
dust.  Your  committee  was  pleased  with  the  quarters  that  are  to  be- 
come the  temporary  instructional  rooms  on  the  fourth  floor.  It  will 
be  necessary  for  them  to  be  furnished  with  movable  blackboards. 

The  committee  was  gratified  to  learn  that  hazing  at  the  Academy 
is  under  the  disapproval  of  the  authorities  and  has  been  practically 
abolished  by  a  strict  order  issued  at  the  beginning  of  the  year.  Only 
two  instances  of  hazing  have  been  observed  this  year,  and  in  both 
cases  the  offenders  were  severely  disciplined. 

The  enrollment  in  1928-29  was  103  cadets,  of  whom  nine  were  day 
pupils.  This  shows  a  decrease  of  two  boys  as  compared  with  last 
year.  Forty-five  old  boys  returned.  The  cadet  corps  represented 
twenty-six  states,  the  District  of  Columbia,  and  four  foreign  coun- 
tries. To  date  fifty-six  boys  have  enrolled  for  the  Fall  Term,  this 
being  an  increase  of  14  per  cent  over  the  enrollment  at  a  correspond- 
ing time  last  year. 

Your  committee  would  remind  the  Board  that,  while  it  calls  atten- 
tion to  certain  faults  and  deficiencies  in  the  Sewanee  Military  Acad- 
emy, these  as  a  rule  refer  to  physical  conditions  which  can  be  easily 
remedied.  Concerning  the  Academy  as  an  educational  institution,  we 
have  no  words  but  those  of  appreciation  and  praise.  The  disinterested 
survey  laid  before  the  Board  by  the  Board  of  Regents  makes  evident 
the  fact  that  nowhere  is  to  be  found  a  school  offering  a  superior 
quality  of  instruction.  We  would  repeat  here  the  statement  of  the 
Professor  of  Secondary  Education  of  the  University  of  Tennessee, 
that  "some  of  the  best  teaching  that  the  writer  has  ever  seen  was 
witnessed  while  visiting  the  classes  of  the  Sewanee  Military  Acad- 
emy." 

Your  committee  offers  the  following  recommendations: 

1.  That  the  present  road  bisecting  the  rear  of  the  Academy  grounds 
be  closed  as  a  public  thoroughfare. 

2.  That  the  grounds  in  front  of  the  building  be  improved  by  grad- 
ing, terracing,  and  the  planting  of  a  lawn. 

3.  That  the  kitchen  be  equipped  with  a  dishwashing  machine,  new 
tables,  and  a  suction  fan;  that  the  floors  and  walls  of  the  new  squad 
rooms  be  painted;  that  new  study  tables  be  provided  for  these  rooms 
and  blackboards  for  the  classrooms. 

4.  That  an  appropriate  sign  be  erected  at  the  cross-roads  in  front 
of  the  Inn,  directing  the  way  to  the  Sewanee  Military  Academy. 
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5.  That  a  cinder  track  be  built  and  ready  for  use  by  the  spring  of 
1930. 

6.  That  the  chaplain  be  relieved,  as  soon  as  possible,  of  his  present 
duties  as  instructor  of  Latin. 

7.  That  we  express  our  appreciation  to  the  faculty  for  their  loyalty 
to  the  Academy  and  for  the  high  quality  of  their  instruction. 

8.  That  in  taking  cognizance  of  the  action  of  the  Board  of  Regents 
in  instructing  the  Vice-Chancellor  to  prepare  and  submit  plans  and 
estimates  it  is  recommended  that  the  plans  be  drawn  with  the  objective 
of  accommodating  a  maximum  of  three  hundred  cadets. 

9.  That  a  unit  system  of  construction  as  opposed  to  the  barracks 
type  of  building  is  preferred  in  any  plan  of  development. 

The  committee  offers  the  following  resolution : 
Resolved,  That  the  Board  of  Trustees  approve  and  commit  itself 
to  a  definite  and  vigorous  policy  for  the  expansion  of  the  Sewanee 
Military  Academy. 

Respectfully  submitted, 

(Signed)  Edwin  A.   Penick, 
F.  W.  Ambler, 
H.  T.  Soaper, 
L.  C.  Burwell, 
A.  S.  Cleveland, 
Walter  C.  Whitaker, 
T.  L.  Settle. 

On  motion  of  the  Rev.  Dr.  Whitaker,  the  Board  of 
Regents  was  requested  to  consider  with  a  view  to  altering 
the  living  quarters  of  the  Matron  of  Magnolia  Hall. 

The  Committee  on  Discipline  and  Order  rendered  its  re- 
port through  the  Bishop  of  Tennessee,  and  was  received,  as 
follows : 

The  committee  has  read  the  report  of  the  Dean  of  the  College 
and  of  the  Dean  of  the  Theological  Department,  and  are  glad  to  re- 
port that  the  order  and  discipline  of  the  student  body  during  the  past 
year  has  been  the  most  satisfactory  of  any  in  recent  years. 

The  students  in  every  department  have  shown  an  admirable  spirit 
of  loyalty,  and  in  the  classrooms  and  halls  and  chapel  have  conducted 
themselves,   on   the   whole,    as   gentlemen,    although    the   absence   of 
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matrons  in  two  of  the  dormitories  is  a  serious  menace  to  good  dis- 
cipline. 

Your  committee  congratulates  the  Vice-Chancellor  and  the  Faculty 
of  the  University  upon  the  excellent  record  of  study  and  conduct  that 
has  been  made  during  the  past  year. 

(Signed)  Thos.  F.  Gailor, 
Henry  T.  Soaper. 

The  Bishop  of  Mississippi  submitted  the  report  of  the 
Committee  on  Memorials,  and  it  was  adopted  by  a  rising  vote, 
and  is  as  follows : 

(See  Appendix  IV.) 

The  Bishop  of  Georgia  was  called  to  the  chair. 

The  Committee  on  Nominations  asked  to  be  permitted 
to  make  its  report,  with  the  exception  of  the  nomination  of 
members  of  the  Board  of  Regents,  which  they  deferred  until 
the  Associated  Alumni  had  made  nomination  under  the 
amended  Constitution.  The  report  is  as  follows ;  and  in  each 
case,  the  nominees  were  elected,  the  Secretary,  on  motion, 
casting  the  ballot  for  the  Board: 

Your  committee  offers  the  following  nominations : 

For  Chancellor,  for  six  years :  The  Rt.  Rev.  Thos.  F.  Gailor, 
S.T.D.,  D.D. 

For  Treasurer,  for  three  years :     Telfair  Hodgson. 

For  Commissioner  of  Buildings  and  Lands,  for  three  years :  C.  W. 
Underwood. 

For  Acting  Registrar,  for  one  year:    W.  B.  Nauts. 

For  Librarian,  for  one  year :    Miss  Louise  Finley. 

For  Health  Officer,  for  one  year:    R.  M.  Kirbysmith,  M.D. 

For  Members  of  the  Board  of  Governors  of  the  Hospital,  for  one 
year,  as  nominated  by  the  Chancellor  and  Vice-Chancellor:  Geo.  M. 
Baker,  Ph.D.;  Mrs.  Harvey  Templeton,  Rev.  W.  S.  Claiborne,  D.D.; 
Rev.  R.  B.  T.  Anderson,  O.H.C. ;  Rev.  W  H.  DuBose,  D.D. 

(Signed)  Frederick  F.  Reese, 
Herbert  E.  Smith, 
H.  T.  Soaper. 

Adjournment  was  taken  until  9:30  a.m.  tomorrow. 
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THIRD  DAY 

The  Board  was  called  to  order  at  10:30  a.m.,  the  Chan- 
cellor in  the  chair. 

The  minutes  of  the  previous  day's  sessions  were  read  and 
adopted. 

Mr.  Doggett  rendered  the  report  of  the  Committee  on 
Physical  Education,  which  was  received,  and  the  recommen- 
dations of  the  Professor  of  Physical  Education  were  re- 
ferred to  the  Board  of  Regents,  as  follows : 

We  have  read  with  interest  the  report  of  the  Athletic  Director  and 
Professor  of  Physical  Education.  We  are  pleased  to  note  that 
progress  is  being  made  along  general  athletic  activities,  but  we  are 
sorry  to  note  as  well  that  the  varsity  football  activities  during  the 
last  season  were  not  up  to  the  standards  of  Sewanee  traditions. 
There  are  several  recommendations  in  this  report  which,  if  approved, 
involve  the  expenditure  of  money,  and  as  to  these  recommendations 
we  move  that  they  be  referred  to  the  Board  of  Regents  for  action. 
Respectfully  submitted, 

(Signed)  Jas.  M.  Maxon,  Chairman; 
J.  L.  Doggett, 
Wm.  B.  Hall. 

The  report  of  the  Committee  on  the  Chaplain's  report  was 
presented  by  the  Bishop  of  Lexington,  and  was  received,  as 
follows : 

Your  committee  appointed  to  consider  the  Chaplain's  report  would 
express  their  appreciation  of  the  work  already  begun  and  contem- 
plated by  the  newly-appointed  Chaplain.  As  there  are  no  recommen- 
dations in  the  report,  your  committee  have  no  recommendations  to 
offer. 

(Signed)  H.  P.  Almon  Abbott, 
F.  W.  Ambler, 
Jas.  M.  Maxon. 

On  motion  of  the  Bishop  of  Tennessee,  the  following 
resolution  was  adopted : 
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Resolved,  That  the  Board  of  Trustees  hereby  records  its  regret  to 
hear  that  the  Rev.  T.  L.  Settle  is  removing  his  residence  to  Long 
Island,  and  must,  therefore,  cease  to  be  a  member  of  this  Board. 
With  cordial  appreciation  of  Mr.  Settle's  service  to  the  University, 
the  Board  of  Trustees  prays  God's  blessing  upon  him. 

There  being  no  further  business,  the  Board  adjourned  to 
meet  at  n  o'clock  Monday  morning. 

FOURTH  DAY 

The  Board  was  called  to  order  at  n  o'clock,  a.m.,  the 
Chancellor  in  the  chair,  and  the  meeting  opened  with  prayer. 

The  minutes  of  the  previous  day's  session  were  read  and 
approved. 

The  Rev.  Dr.  Harrison  presented  the  report  of  the  Com- 
mittee on  the  Library.  The  resolution  appended  was  adopted, 
and  the  recommendations  referred  to  the  Board  of  Regents*, 
as  follows: 

Your  committee  has  considered  the  report  of  the  Librarian.  The- 
report  indicates  that  the  Library  now  contains  43,063  volumes,  676- 
volumes  having  been  added  during  the  past  year. 

The  Librarian  states  that  15,345 — 3,5*  1  more  books  and  periodicals 
were  in  circulation  this  year  than  last  year.  The  inadequacy  of  the 
Library  Building  to  house  the  Library  of  the  University  has  been 
reported  to  the  Board  year  after  year,  and  books  that  should  be  upon 
shelves  are  in  boxes  in  the  basements  of  our  buildings,  and  valuable 
books  and  documents  are  exposed  to  great  fire  risk.  We  find  that 
no  steps  have  yet  been  taken  to  ascertain  the  financial  value  of  the 
many  rare  and  old  books  in  the  Library,  and  that  no  progress,  s© 
far,  has  been  made  in  cataloguing,  as  urged  last  year. 

Your  committee  moves  the  reference  of  the  following  matters  to 
the  Board  of  Regents: 

(1)  That  in  one  of  the  buildings  now  standing  or  in  the  con- 
struction of  a  new  building,  a  room  be  made  fire-proof,  for  the  stor- 
ing of  the  books  and  documents  that  should  be  so  protected. 

(2)  That  an  annual  grant  of  $300  be  made  to  the  Librarian  to 
secure  assistance  in  cataloguing  until  a  permanent  cataloguer  can  be 
added  to  the  Library  staff. 
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(3)  That  the  salary  of  the  Assistant  Librarian,  Miss  Marion 
Wright,  be  increased  from  sixty  to  seventy-five  dollars  per  month. 

(4)  That  to  the  Rev.  Mr.  Wood,  as  an  expression  of  appreciation 
for  the  scholarly  and  efficient  service  rendered  to  the  Library,  an 
appropriate  gift  be  made. 

Your  committee  offers  the  following  resolution: 

Resolved,  That  the  Board  of  Trustees  express  to  Dr.  and  Mrs. 
W.  S.  Claiborne  its  grateful  appreciation  of  their  gift  of  a  valuable 
collection  of  books  of  French  History,  Literature,  and  Biography, 
to  be  known  as  the  Alice  V.  Claiborne  Memorial  Library. 

Respectfully  submitted, 

(Signed)   Frank  A.  Juhan, 
James  S.  Allen, 
Hendree  Harrison. 

The  Rev.  Dr.  Harrison  presented  the  report  of  the  Com- 
mittee on  Memorials  and  Grievances,  as  follows,  and  the 
report  was  received: 

Your  committee  has  had  no  petitions  or  memorials  presented  to  it 
and,  therefore,  has  no  report  to  submit. 

Your  committee  has  been  pleased  to  accept  the  suggestion  of  the 
Chancellor,  that  it  take  under  advisement  the  matter  of  providing 
school  facilities  for  the  children,  especially  the  daughters  of  pro- 
fessors' families  at  the  Military  Academy  and  the  University. 

In  the  opinion  of  your  committee  this  is  a  serious  and  urgent 
problem.  Since  it  involves  several  interests  and  different  groups  of 
people,  a  decision  should  not  be  made  without  careful  investigation 
and  study.     The  following  recommendation  is,  therefore,  offered: 

That  the  Chancellor  appoint  a  committee  to  devote  a  year  to  the 
exhaustive  study  of  this  question,  and  to  report  its  findings  to  the 
meeting  of  the  Board  of  Trustees  in  June,  1930. 
i  ■  Respectfully  submitted, 

(Signed)  Edwin  A.  Penick,  Chairman; 
Wm.  B.  Hall, 
Thos.  L.  Settle, 
Hendree  Harrison. 

The  chair  appointed  on  this  committee,  the  Rev.  Dr.  Du- 
Bose,  the  Rev.  Prof.  Myers,  and  the  Vice  Chancellor. 
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The  following  letter  was  received  by  the  Secretary,  and 
presented  to  the  Board : 

To  the  Board  of  Trustees,  University  of  the  South, 
Sewanee,  Tenn. 

Gentlemen  :  In  accordance  with  the  power  and  authority  granted 
under  Section  7  of  Article  IV  of  the  Constitution  of  the  University, 
as  Secretary  of  the  Alumni  Association  I  do  hereby  respectfully 
notify  you  and  certify  thereto  that  the  following  members  of  the 
Alumni  Association  have  this  day  at  our  annual  meeting  been  duly 
nominated  by  our  Association  for  membership  on  the  Board  of 
Regents,  as  follows,  to-wit : 

Frank  Hoyt  Gailor,  to  serve  for  one  year. 

John  L.  Doggett,  to  serve  for  two  years. 

Wm.  B.  Hall,  to  serve  for  three  years. 

Given  under  my  hand,  this  10th  day  of  June,  A.  D.  1929. 

(Signed)  Wm.  B.  Nauts, 
Secretary,  Alumni  Association. 

These  nominations  were  referred  to  the  Committee  on 
Nominations. 

The  Bishop  of  Georgia  reported  for  the  Committee  on 
Nominations,  as  follows,  and  moved  the  election  of  the 
nominees : 

The  nominees  of  the  Alumni  Association : 

Wm.  B.  Hall,  M.D.,  to  serve  for  three  years. 

John  L.  Doggett,  Esq.,  to  serve  for  two  years. 

Frank  Hoyt  Gailor,  Esq.,  to  serve  for  one  year. 

From  the  Board  of  Trustees : 

Rt.  Rev.  T.  D.  Bratton,  D.D.,  LL.D.,  to  serve  for  three  years. 

Rev.  Chas.  T.  Wright,  D.D.,  to  serve  for  three  years  . 

Mr.  G.  Walker  Duvall,  to  serve  for  three  years. 

O.  N.  Torian,  M.D.,  to  serve  for  three  years. 

G.  H.  Noble,  M.D.,  D.C.L.,  to  serve  for  two  years. 

Mr.  A.  S.  Cleveland,  to  serve  for  one  year. 

Respectfully  submitted, 

Frederick  F.  Reese,  Chairman. 

The  nominees  were  elected,  in  each  case  the  ballot  being, 
on  motion,  cast  by  the  Secretary. 
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The  report  of  the  Commission  on  Relationship  of  the 
University  of  the  South  to  other  Educational  Institutions, 
and  to  the  whole  program  of  Religious  Education  was  sub- 
mitted by  the  Bishop  of  Atlanta.  The  resolutions  appended 
to  the  report  were  adopted,  as  follows : 

At  the  meeting  of  the  Board  of  Trustees  of  the  University  of  the 
South,  held  in  June,  1928,  the  Chancellor  appointed  the  persons  named 
below  as  members  of  a  commission  to  consider  the  whole  question  of 
the  relationship  of  the  University  of  the  South  to  other  educational 
institutions  of  the  Church  in  the  Dioceses  associated  with  the  Uni- 
versity, and  the  whole  program  of  religious  education  in  .this  region: 
Rt.  Rev.  H.  J.  Mikell,  D.D. ;  Rt.  Rev.  J.  M.  Maxon,  D.D. ;  Dr.  B.  F. 
Finney,  Rev.  Gardiner  L.  Tucker,  D.D. ;  Rev.  G.  Floyd  Rogers,  Rev. 
W.  W.  Way,  D.D. ;  Miss  M.  L.  Newton. 

To  this  commission  was  referred  the  report  presented  by  Bishop 
Maxon  at  the  1928  meeting  of  the  Board  of  Trustees,  concerning  the 
educational  institutions  of  the  Church  in  the  two  Southern  Provinces. 

The  commission  has  considered  this  report,  and  desires  to  present 
it  again,  as  part  of  this  report,  asking  particular  attention  to  the 
facts  and  conditions  pointed  out. 

The  commission  offers  the  following  recommendations,  and  asks 
their  adoption  by  the  Board  of  Trustees : 

(1)  That  the  Vice-Chancellor  be  authorized  to  add  to  the  cur- 
riculum of  the  College  of  Arts  and  Sciences,  as  soon  as  practicable, 
such  courses  as  will  equip  men  for  efficient  and  intelligent  participa- 
tion in  the  Church's  work. 

(2)  That  as  at  present  there  is  within  the  Province  no  Church 
College  for  women,  this  Board  expresses  its  interest  in  and  appro- 
bation of  the  plans  of  St.  Mary's  School,  Raleigh,  N.  C,  to  raise 
that  institution  to'  college  rank. 

(3)  That  the  work  of  the  Southern  Federation  of  Episcopal  Edu- 
cational Institutions  be  approved  and  commended,  and  that  the  Board 
of  Trustees  extends  its  welcome  to  the  annual  Conference  meeting 
at  Sewanee,  August  29-31,  1929. 

Respectfully  submitted, 
H.  J.  Mikell,  G.  L.  Tucker, 

J.  M.  Maxon,  G.  F.  Rogers. 

B.  F.  Finney, 
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The  following  resolution,  offered  by  the  Rev.  Dr.  Glass, 
was  adopted: 

Resolved,  That  the  Secretary  be  instructed  to  indicate  by  an  Ap- 
pendix in  the  Abstract  of  Proceedings  of  the  Board  of  Trustees  for 
1929,  the  codification  of  the  Constitution  and  Ordinances  adopted  at 
this  meeting,  and  to  have  500  copies  of  the  Appendix  printed  as  a 
publication  of  the  University  and,  when  printed,  interleaved. 

On  motion,  the  following  resolutions  were  adopted: 

Resolved,  That  $200  be  appropriated  and  paid  by  the  Treasurer  of 
the  University  to  the  Secretary  of  the  Board  for  his  services  at  this 
meeting  of  the  Board,  upon  the  warrant  of  the  Vice-Chancellor. 

Resolved,  That  200  copies  of  the  Proceedings  of  this  Board  be 
printed  in  pamphlet  form,  and  that  a  copy  thereof  be  sent  to  each 
member  of  the  Board  of  Trustees  by  the  Vice-Chancellor. 

Resolved,  That  the  Chancellor  and  the  Rev.  Dr.  Glass  be  ap- 
pointed a  committee  to  revise  the  Secretary's  minutes  and  to  desig- 
nate what  portion  thereof  shall  be  printed. 

On  motion  of  the  Bishop  of  Georgia  the  following  resolu- 
tion was  adopted: 

Resolved,  That  the  Board  hereby  expresses  its  warm  appreciation 
an*  thanks  to  the  Chancellor,  the  Vice-Chancellor,  the  officers  and 
professors  of  the  University,  and  the  residents  of  the  mountain,  for 
their  abundant  and  generous  hospitality  to  its  members  during  its 
present  session. 

Adjournment  was  taken  until  tomorrow,  immediately 
after  the  Commencement  Exercises. 


FIFTH  DAY 

Immediately  after  Commencement  Exercises  in  the  Chapel, 
the  Board  was  called  to  order  in  Walsh  Memorial  Hall,  the 
Chancellor  in  the  chair. 

The  Minutes  of  yesterday's  sessions  were  read  and  ap- 
proved. 
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The  presence  was  noted  of  the  Rt.  Rev.  Albert  S.  Thomas, 
Bishop  of  South  Carolina. 

The  Chancellor  transmitted  to  the  Board  the  Report  No. 
2  of  the  Board  of  Regents  held  yesterday,  and  it  was  re- 
ceived without  action. 

(See  Appendix  II.) 

There  being  no  further  business  before  the  Board,  on 
motion  the  Board  of  Trustees  adjourned,  sine  die. 


c^?/  yiou^y- 


President  of  the  Board,  and  Chancellor. 
Attest : 

James  G.  Glass, 

Secretary  of  the  Board  of  Trustees. 
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APPENDIX  I 
REPORT  OF  THE  VICE-CHANCELLOR 

Sewanee,  Tennessee,  June  6,  1929. 
To  the  Board  of  Trustees  of  the  University  of  the  South. 

Gentlemen  :  We  are  -closing  what  has  proved  so  far  to  be  in 
almost  every  respect  the  most  successful  year  in  the  history  of  the 
University.    The  year  has  been  marked  by  four  outstanding  events : 

First:     The  largest  enrollment. 

Second:     The  largest  graduating  class. 

Third :  The  winding  up  of  the  debt  fund,  including  the  cancella- 
tion of  our  bonds ;  and, 

Fourth:    The  completion  of  the  Million-Dollar  Fund. 

The  statistical  sheet  presented  shows  a  total  enrollment  in  the 
University  of  367,  which  is  a  greater  number  than  were  ever  enrolled, 
even  when  we  had  the  medical  and  law  schools.  The  number  who 
will  receive  degrees  in  the  college  and  Theological  School  will  be 
about  fifty,  and  on  the  whole  there  has  been  a  finer  body  of  students 
enrolled  this  year  than  we  have  ever  had 

We  are  from  year  to  year  increasingly  able  to  select  more  care- 
fully those  whom  we  admit  into  the  freshman  class,  and  from  year 
to  year  we  choose  more  carefully  those  who  wish  to  transfer  from 
other  institutions.  This  gives  us  a  better  type  of  student  and  has 
made  for  a  better  morale  and  tone  for  the  student  body. 

The  Dean  advises  me  that  there  has  been  during  the  year  a 
smaller  percentage  of  men  on  cut  probation  than  in  any  year  during 
the  past  ten  years. 

I  hand  you  herewith  a  report  of  the  Nashville  Trust  Company,  as 
agents  of  the  University  in  connection  with  the  debt  fund,  and  also  a 
certificate  of  the  cremation  of  the  University  bonds,  as  well  as  the 
certificate  of  release  of  the  mortgage  placed  on  the  University  prop- 
erty to  cover  the  bond  issue.  The  Chancellor  and  I  were  both  pres- 
ent on  the  occasion  of  the  cremation  of  the  bonds  and  witnessed  this 
interesting  event  in  the  life  of  the  University. 
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I  think  it  would  be  a  fitting  thing  if  the  Board  would  pass  a 
resolution  of  appreciation  for  the  very  valuable  service  rendered  the 
University  by  the  Trust  Company  in  handling  our  debt  fund.  All 
of  the  officers  and  employees  have  taken  a  real  personal  interest  in 
the  matter,  and  I  am  deeply  grateful  to  them  for  their  many  services 
rendered. 

On  November  26,  last,  I  was  able  to  announce  to  the  General  Edu- 
cation Board  that  we  had  raised  in  cash  and  securities  a  sufficient 
sum  to  enable  us  to  call  on  them  for  the  final  payment  of  their  gift. 
They  have  sent  us  checks  for  the  full  amounts  with  the  exception  of 
approximately  $18,000.00,  which  is  still  due  us  on  securities  which 
they  have  not  yet  evaluated.  This  brings  the  Million-Dollar  Fund 
up  to  $1,009,421.17,  as  of  April  30th,  with  uncollected  pledges  of 
$178,000.00. 

You  will  recall  that  last  June  I  reported  to  you  a  total  need  of 
$554,00.00  in  cash  in  order  to  make  final  settlement  with  the  General 
Education  Board,  against  which  I  reported  $169,000.00  in  cash  avail- 
able, with  two  definite  promises  of  $50,000.00  each  in  cash  and  prob- 
ably general  collections  of  $35,000.00  cash  from  pledges.  Shortly 
after  Commencement  I  found  that  the  Treasurer,  in  reporting  to  me 
cash  in  the  Million-Dollar  Fund  available  for  call  on  the  Board,  had 
included  $45,000.00  of  cash  received  from  the  Board  itself,  and  this 
reduced  the  amount  of  cash  on  hand  available  for  our  purposes  from 
$169,000.00  to  $124,000.00  and  increased  the  amount  of  new  cash  above 
the  known  and  estimated  receipts  from  the  $190,000.00  reported  as 
needed  to  actually  $235,000.00.  As  a  matter  of  fact,  we  collected  in 
cash  and  securities,  including  the  advances  from  current  funds  be- 
tween the  time  of  the  meeting  in  June  and  November  26,  the  sum  of 
$430,000.00,  which,  added  to  the  $140,000.00  received  from  the  Gen- 
eral Education  Board  on  requisition,  made  the  respectable  sum  of 
considerably  over  a  half  million  dollars  added  to  our  assets  during  that 
period. 

In  closing  up  matters  connected  with  the  deft  fund,  I  discovered 
that  Dr.  and  Mrs.  Benedict  had  overpaid  the  amount  of  their  under- 
writing by  approximately  $9,000.00.  I  was  authorized  by  the  Board 
of  Regents  to  arrange  for  the  settlement  of  this  with  Dr.  and  Mrs. 
Benedict,  and  I  am  happy  to  say  that  in  conference  with  them  they 
agreed  to  make  a  gift  to  the  University  of  the  amount  due  them  on 
this  underwriting,  thus  adding  another  gift  to  their  already  many 
splendid  benefactions  to  the  University.     In  accordance  with  the  au- 
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thority  given  me  by  you  some  years  ago,  I  am  instructing  the  Treas- 
urer to  set  up  on  our  books  the  Benedict  chair  in  the  Theological 
School,  recording  in  our  catalog  that  this  is  done  in  grateful  appre- 
ciation of  the  many  generous  benefactions  to  the  University  by  Dr. 
C.  K.  Benedict  and  his  wife,  Olivia  Benedict. 

I  have  drawn  out  from  the  Treasurer's  statement  the  following 
information  regarding  the  cash  and  investments  of  what  we  know  as : 

(a)  Endowment  and  Trust  Funds; 

(b)  Million-Dollar  Fund; 

(c)  Plant, 

as  of  August  31,  1927,  August  31,  1928,  and  April  30,  1929,  and  also 
the  condition  of  the  Sewanee  Expansion  Fund,  cash  and  investments 
of  the  same  date. 

I  call  your  attention  to  the  fact  that  approximately  $125,000.00  of 
the  cash  received  from  the  Expansion  Fund  has  been  transferred  into 
the  Million-Dollar  Fund,  so  that  you  must  bear  this  in  mind  and  not 
mentally  count  it  twice  as  you  consider  the  cash  received  from  the 
Expansion  Fund. 

Cash  and  Investments 

Endowment  and      Million-Dollar 
Trust  Funds  Fund  Plant 

August  31,  1927 $339,650.50  $   599,652.80  $1,230,166.53 

August  31,  1928 343,738.8o  664,249.06  1,235,359.97 

April    30,    1929 33^35-72  1,009.421.17  1,231,316.53 

Uncollected  pledges  in  Million-Dollar  Fund $178,905.17 

The  following  is  the  disposition  of  the  cash  and  investments  of  the 
Sewanee  Expansion  Fund  as  shown  by  our  books  of  April  30th : 

Sewanee  Expansion  Fund 

Cash  and  Investments 

August  31,  1927  $  22,666.83 

August  31,    1928 102,357.56  (a) 

April  30,   1929 296,377.53  (a) 

Uncollected    pledges    of    Sewanee    Expansion    Fund, 

April  30  $191,301.68 

Total  pledges   534,616.79 

(a)  In  addition  to  this  sum,  $46,557.58  was  paid  in  and  out  towards 
expenses  of  campaign. 
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The  disposition  of  cash  and  investments  of  the  Sewanee  Expansion 
Fund  is  on  April  30th : 

Transferred  to  Million-Dollar  Fund  direct. .  .$109,822.81 

Quintard   Professorship    14,073.23 

Bonds     400.00 

Johnson  Hall   8,000.00 

Cannon   Hall    7,000.00 

Quintard  Dormitory    41,000.00 

Professors'  Houses    31,000.00 

Water   System    5,000.00 

New  Gymnasium    5,000.00 

Quintard   Improvement    2,500.00 

Birmingham  Real  Estate  25,000.00 

Current  Funds  34,500.00 

Cash  on  hand   13,081.49 


$296,377.53 


I  think  I  should  call  your  attention  to  the  fact  of  the  item  of 
$34,500.00  transferred  to  currents.  Twenty-five  thousand  dollars  of 
this  was  transferred  by  special  consent  of  the  donor  and  the  other 
$9,500.00  is  almost  entirely  represented  by  investments  of  our  current 
funds  in  a  large  number  of  small  items  of  permanent  improvements 
and  will  find  its  way  gradually  into  permanent  investments. 

From  the  Treasurer's  supplemental  statement  from  September 
1  st  to  April  30th,  you  will  see  that  in  our  operations  for  this  year,  so 
far,  we  have  a  credit  of  $70,000.00,  as  against  a  credit  balance  on  the 
same  date  last  year  of  $57,000.00,  and  of  the  year  before  on  the  same 
date  of  $27,000.00. 

I  also  hand  you  two  sheets  showing  the  budget  and  actual  income 
and  expense  for  the  year  ending  April  30,  1929,  and  the  same  sheets 
as  of  April  30,  1928.    This  shows  a  healthy  situation. 

The  salary  budget  for  1929-30  presented  to  the  Board  of  Regents 
shows  a  total  of  $127,000.00.  When  this  is  compared  with  the  salary 
budget  of  1922,  of  $67,533.00,  it  should  give  us  all  just  cause  to  be 
proud  that  we  have  been  able  to  reward  our  faithful  staff  in  a  mod- 
estly adequate  way. 

The  year  has  been  marked  by  very  real  progress  in  many  other 
ways. 
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The  Chapel,  under  the  able  leadership  of  both  Mr.  DeOvies  and 
Mr.  Guerry,  has  again  taken  its  real  place  as  the  center  of  our  Uni- 
versity life,  and  never  before  have  the  students  turned  out  to  our 
volunteer  services  in  as  large  numbers  as  they  have  done  this  year. 

The  resignation  of  Mr.  DeOvies  in  the  early  days  of  the  school 
year  was  a  great  shock  and  grief  to  us  all,  for  he  had  endeared  him- 
self to  the  students  and  faculties,  and  we  owe  him  a  debt  of  gratitude 
for  the  splendid  work  that  he  did  in  the  year  and  one-half  that  he 
served  as  chaplain.  We  were,  however,  exceedingly  fortunate  in  being 
able  to  fill  the  chaplaincy  so  promptly  with  one  who  is  proving  him- 
self to  be  a  most  worthy  successor  to  those  splendid  men  who  have 
served  the  University  as  chaplain  since  the  University  was  founded. 

Rev.  Moultrie  Guerry  was  elected  at  the  November  meeting  of  the 
Regents  and  took  up  his  duties  about  the  middle  of  January. 

In  the  short  time  that  he  has  been  with  us  we  have  all  learned  to 
love  and  respect  him  for  his  many  splendid  qualities,  and  we  look  for- 
ward to  many  years  of  his  spiritual  leadership. 

In  the  many  extra  curricula  activities  the  students  have  set  high 
standards,  and  this  has  been  true  ot  all  the  intercollegiate  sports  with 
the  exception  of  football.  In  this  sport,  for  some,  to  me,  unfathom- 
able cause,  we  had  a  disastrous  season,  but  our  prospects  are  bright 
for  a  team  that  will  give  a  good  account  of  itself  next  fall. 

The  present  trend  of  matters  in  connection  with  football  gives  me 
real  anxiety.  The  commercializing  or  semi-professionalizing  of  this 
truly  great  college  sport  has  reached  a  state  that  should  cause  all 
lovers  of  amateur  sports  real  concern. 

We  had  all  hoped  the  intercollegiate  associations  would,  before 
this,  have  checked  the  trend  towards  semi-professionalism  in  foot- 
ball, but  they  have  not  succeeded  in  doing  more  than  forcing  it  to 
hide  under  a  mass  of  deceit. 

The  reports  of  our  utilities  all  show  them  to  be  in  good  condition 
and  with  increasing  business.  We  shall  have  to  work  out,  within 
the  next  few  years,  a  plan  by  which  the  press  will  be  able  to  produce 
us  much  larger  revenues  than  it  shows  today. 

For  your  information,  I  present  an  interesting  table  showing  the 
increase  of  profits  as  shown  by  the  annual  audits  of  the  University 
Utilities  since  1920,  and  also  the  growth  during  the  past  nine  years  of 
what  we  carry  on  our  books  as  electricity  profits : 


so  the  board  of  trustees 

Waterworks,  Laundry,  and  Press  Operated  as  University 

Utilities 

Profts  as  Shown  by  Audits 

Year  ending  August  31,   1920 $  3,213.48 

Year  ending  August  31,   1921 5,615.51 

Year  ending  August  31,   1922 5,159.28 

Year  ending  August  31,   1923 4,801.14 

Year  ending  August  31,   1924 8,662.07 

Year  ending  August  31,   1925 1 1,195.60 

Year  ending  August  31,   1926 13,969.08 

Year  ending  August  31,   1927 14,902.49 

Year  ending  August  31,   1928 15,544.49 


$83,063.14 
In  addition  to  these  profits  earned  by  the  University  Utilities,  the 
University  has  received  during  the  past  nine  years  the  larger  part  of 
the  lease  charges  of  the  University  Press  and  Sewanee  Utilities  Com- 
pany which  have  been  charged  into  the  operating  costs  of  the  Uni- 
versity Utilities,  these  charges  amounting  to  approximately  $6,400  for 
the  nine  years.  Also  $300.00  per  year  for  leases  of  springs  and 
buildings  used  by  the  waterworks  and  laundry,  or  a  total  for  nine 
years  of  $2,700.  Furthermore,  there  is  an  accumulated  surplus  to 
August  31,  1928,  of  $7,627.92.  A  total  for  these  items  of  $16,727.92 
which  could  be  correctly  added  to  the  profits  of  the  University 
Utilities. 

Electricity  profit,  which  is  the  difference  between  the  flat  charge 
of  ten  cents  per  k.  w.  h.  made  to  all  subsidiaries  of  the  University  and 
the  actual  amount  paid  the  Electric  Company  on  a  sliding  scale  per 
k.  w.  h. 

Year  ending  August  31,   1920 $     835.64 

Year  ending  August  31,   1921 1,714.67 

Year  ending  August  31,   1922 1,799.67 

Year  ending  August  31,    1923 2,099.43 

Year  ending  August  31,   1924 2,478.34 

Year  ending  August  31,    1925 2,910.37 

Year  ending  August  31,    1926 3,048.79 

Year  ending  August  31,   1927 3,633.29 

Year  ending  August  31,   1928 3,738-77 


$22,258.97 
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Waterworks,  Laundry,  Press   $  83,063.14 

Electricity     22,258.97 


$105,322.11 


Our  real  profits  from  these  items  during  the  past  nine  years  have 
grown  from  $4,049.00  in  1920  to  over  $19,000  in  1928,  a  total  of 
approximately  $120,000.00  for  the  nine  years.  With  careful  man- 
agement and  the  provision  of  certain  additional  moneys  for  improve- 
ments these  can  be  made  to  produce  very  much  larger  income.  The 
time  has  come  when  we  should  carefully  study  plans  for  taking  over 
the  electricity  plant,  under  contract  B,  with  the  Southern  Cities  Power 
Company. 

The  Supply  Store,  under  the  new  management,  continues  to  im- 
prove, and  the  retail  store  will,  this  year,  I  believe,  begin  to  show  a 
fair  margin  of  profit.  The  store  is  still  handicapped  for  lack  of  work- 
ing capital,  and  I  think  that  we  can  arrange  for  this  within  the  next 
few  years. 

In  construction  work  the  year  has  seen  the  completion  of  the  third 
one  of  the  new  professors'  houses;  the  construction  of  a  splendidly 
designed  and  constructed  gymnasium,  which  I  hope  you  will  all  take 
an  opportunity  to  inspect;  much  work  has  been  done  on  the  golf 
course,  which  has  been  cleaned  up  and  seeded  down  with  grass  and 
has  been  in  constant  use  by  faculty  and  students  throughout  the  year ; 
Quintard  building  has  been  subdivided  into  rooms  in  accordance  with 
your  instructions  of  last  year,  much  to  the  delight  of  everyone ;  work 
is  progressing  rapidly  on  a  gymnasium  very  similar  to  the  University 
gymnasium,  and  this  will  have  a  swimming  pool,  with  dressing  rooms 
on  the  lower  floor ;  two  neat  and  simple  f rat  houses,  which  have  been 
placed  on  the  west  side  of  the  parade  ground,  were  made  by  cutting 
in  half  one  of  the  old  buildings  which  stood  on  the  parade  grounds, 
and  this  fills  part  of  a  real  need.  The  cadets  have  been  tremendously 
enthused  over  the  improvements  made,  and  have  pledged  to  me  their 
loyal  support  in  building  up  the  enrollment  of  the  Academy  for  next 
year,  and  I  confidently  expect  fifteen  to  twenty  per  cent  increase  in 
numbers,  which  growth  should  continue  from  year  to  year  until  we 
will  have  the  maximum  number  we  can  accommodate  with  our  pres- 
ent equipment.  The  almost  continuous  rains  this  spring  have  pre- 
vented our  grading  the  parade  ground,  but  this  work  will  go  forward 
during  the  summer. 
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The  Board  of  Regents,  at  its  fall  meeting,  appointed  a  committee 
to  make  a  careful  study  of  the  Academy,  and  you  will  have  before 
you  their  report. 

There  seems  to  be  doubt  in  the  minds  of  some  as  to  the  wisdom 
of  the  University  operating  the  secondary  school,  and  to  those  who 
have  this  doubt,  I  should  like  to  call  attention  to  the  fact  that  when 
our  founders  set  up  this  University  in  the  wilderness  they  thereby 
laid  upon  the  Trustees  the  duty,  not  only  of  administering  an  academic 
institution,  but  also  placed  upon  them  certain  duties  corresponding 
to  those  of  a  Board  of  Aldermen  or  city  council,  and  if  we  expect 
this  institution  to  grow  and  develop  as  it  should,  the  corporation  must 
provide  not  only  adequate  high  school  facilities  for  boys,  but  for  girls 
as  well,  and  not  only  high  schools,  but  we  must  concern  ourselves  with 
primary  schools.  One  thing  we  must  continually  guard  against  if 
we  are  to  maintain  our  prestige  is  too  large  a  turnover  in  our  faculty. 

In  the  past  few  years  we  have  lost  three  able  professors  and  are 
this  year  losing  one  of  our  most  valuable  men  because  of  inadequate 
school  facilities.  This  is  a  serious  matter,  which  I  recognize  more 
keenly,  perhaps,  than  you,  since  in  a  large  measure  the  securing  of  a 
competent  faculty  devolves  upon  me. 

It  is  with  deep  regret  that  I  report  the  resignation  of  Professor 
J.  F.  Daugherty,  head  of  the  Physics  Department,  who  is  leaving 
us  at  the  end  of  the  year  to  accept  the  headship  of  the  Physics  De- 
partment at  the  University  of  Delaware.  Mr.  Daugherty  came  to 
us  in  the  fall  of  1926  from  the  University  of  North  Carolina,  and 
has  built  up  his  department  into  one  of  the  strongest  in  our  Science 
group.  He  and  his  family  have  endeared  themselves  to  our  whole 
community  and  they  will  be  sorely  missed.  He  was  moved  to  sever 
his  relations  with  the  University  by  the  lack  of  educational  facilities 
for  his  two  girls,  and  this  accentuates  our  need  for  a  careful  study 
of  secondary  and  primary  educational  facilities  on  the  domain.  We 
are  now  searching  for  his  successor. 

Associate  Professor  Bruton  was  granted  a  year's  leave  of  absence, 
beginning  September  1st  next,  by  the  Regents  for  the  purpose  of 
studying  for  his  doctorate.  We  have  secured  the  services  for  the 
coming  year  of  Mr.  G.  W.  Nicholson  to  fill  temporarily  Mr.  Bruton's 
place.  Mr.  Nicholson  comes  to  us  from  the  College  at  Hattiesburg, 
Mississippi.  He  has  thorough  training  and  comes  highly  recom- 
mended. 
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The  strain  on  our  English  Department  is  very  heavy,  and  with 
the  advice  of  the  Dean  and  the  head  of  the  department,  we  have  ap- 
pointed one  of  our  former  graduates,  Mr  M.  A.  Moore,  to  be  in- 
structor in  English  for  one  year.  Mr.  Moore  is  from  Union,  S.  C, 
and  graduated  in  the  class  of  1923.  He  has  taken  his  master's  de- 
gree at  the  University  of  North  Carolina  and  has  been  filling  an 
instructorship  at  that  institution. 

We  have  sought  diligently  for  a  man  to  undertake  the  building 
up  of  our  Political  Science  Department  and  here,  again,  we  have 
been  confronted  with  our  lack  of  secondary  school  facilities,  as  the 
two  clearly  outstanding  applicants  for  the  position  have  both  young 
girls  in  their  familiies.  We  are  hoping  to  secure  the  right  man  within 
the  week. 

You  will  recall  that  you  instructed  me  to  build  a  home  for  the 
chaplain,  but  the  resignation  of  Mr.  deOvies  at  the  opening  of  the 
school  year  and  the  further  fact  that  our  construction  foreman  had 
undertaken  the  building  of  two  private  undertakings,  made  this  im- 
practicable. The  Barton  home,  rented  for  Mr.  Guerry,  was  reno- 
vated, and  he  advises  me  that  he  is  Comfortably  quartered,  but  I 
believe  that  decision  should  be  made  as  to  the  location  for  a  per- 
manent home  for  our  chaplain's  home  and  that  construction  for  this 
should  begin  in  the  near  future.  In  conference  with  Mr.  Guerry, 
we  are  both  exceedingly  doubtful  of  the  wisdom  of  building  the  per- 
manent home  for  the  chaplain  on  the  immediate  campus.  There  is 
no  doubt  in  my  mind  that  the  future  dining  hall  and  social  center 
should  be  on  the  site  of  the  house  now  occupied  by  me,  and  that  the 
plans  of  future  development  should  allow  no  residences  on  the  col- 
lege campus. 

Since  your  last  meeting  Mrs.  Hugh  McK.  Landon  has  added  an  ad- 
ditional sum  of  $25,000  to  her  previous  gift  of  $50,000  for  the  en- 
dowment of  the  Jesse  Spalding  chair  of  English.  A  lady  in  Mem- 
phis donated  to  the  University  the  sum  of  $50,000.00.  Miss  Thomp- 
son, of  Long  Island  and  New  York  City,  the  sum  of  $25,000.00. 
Mr.  Crawford  Johnson,  of  Birmingham,  has  added,  to  the  previous 
generous  gifts  of  his  wife  and  himself,  property  in  the  city  of  Bir- 
mingham, adding  an  appraised  value  of  $25,000.00.  Mrs.  Rosa  C. 
Allen,  of  Houston,  Texas,  donated  a  scholarship  of  $14,000.00.  Mrs. 
Laura  G.  Hunt,  of  Asheville,  donated  a  scholarship  of  $5,000.00. 
Mr.  J.  K.  Lilly  added  an  additional  $5,000.00  to  the  Lilly  Fund. 
Mr.  Frank  Polk  added  $3,000.00  to  the  Polk  Fund.     Dr.  William  C. 
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Rives  donated  the  sum  of  $10,000.00.  Judge  R.  W.  Bingham  made 
a  gift  of  $2,500.00. 

These  were  probably  the  outstanding  gifts  of  the  year,  although 
many  others  have  contributed  generously  to  the  University  during 
the  year.  In  addition  to  these  outright  gifts,  I  report  that  Mrs. 
Adelia  Cross,  of  Cleveland,  Tennessee,  left,  by  will,  to  the  University 
a  $5,000.00  scholarship  and  the  residual  part  of  her  estate. 

Mrs.  E.  H.  Bartholomew,  of  LaGrange,  Georgia,  willed  to  the 
University  a  $6,000.00  scholarship,  subject  to  a  life  interest,  and 
Mrs.  Mary  H.  Seymour,  of  Hudson,  N.  Y.,  left  $5,000.00  to  the  Uni- 
versity, subject  to  a  life  estate  of  her  sister. 

You  will  have  before  you  the  report  of  the  Committee  on  Con- 
tinuation of  the  Expansion  Campaign.  I  regret  to  advise  that  Rev. 
R.  Bland  Mitchell,  who  has  been  so  ably  handling  this  work  since 
last  September,  has  accepted  a  call  to  be  rector  of  a  parish  in  Bir- 
mingham. Mr.  Mitchell  has  been  of  inestimable  value  in  the  carrying 
on  of  the  work  of  the  committee,  and  we  shall  greatly  miss  his 
valuable  services.  It  is  only  fair  that  you  should  know  that  Mr. 
Mitchell,  in  accepting  the  position,  stated  frankly  and  clearly  that  he 
was  only  accepting  a  year's  appointment,  as  it  was  his  wish  and  de- 
sire when  resigning  his  position  with  the  National  Council  that  he 
should  enter  parochial  work. 

The  year  1932  will  mark  the  seventy-fifth  anniversary  of  the 
founding  of  the  University,  and  I  think  that  plans  should  be  laid  for 
a  fitting  celebration  at  that  time.  I  should  be  glad  for  the  appoint- 
ment of  a  committee  of  your  Board  to  co-operate  with  a  committee 
from  the  University  Senate  in  laying  plans  for  this  celebration. 
This  committee  should  be  charged  with  two  specific  duties :  First, 
that  of  fixing  certain  definite  objectives  to  be  attained  by  the  date 
fixed  for  the  celebration,  and  the  other  duty  of  preparing  an  ade- 
quate program  for  the  celebration.  It  is  not  too  early  to  begin  at  once 
for  this  important  undertaking. 

At  the  risk  of  appearing  over-persistent,  may  I  once  more  call 
your  attention  to  what  I  believe  is  the  most  important  step  that  could 
be  taken  for  the  advance  of  the  University,  and  that  is,  a  re-align- 
men  of  the  duties  of  the  Board  of  Trustees  and  those  of  the  Regents. 
I  have  never  wavered  since  I  became  associated  with  the  Board  of 
Trustees  some  twenty  years  ago  in  my  belief  that  the  Board  of 
Trustees,  composed  as  it  is  of  approximately  100  members,  can  never 
properly  administer  the  affairs  of  this  University,  but  will  be  com- 
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pelled  sooner  or  later  to  place  the  administration  in  the  hands  of  a 
smaller  group,  retaining  in  their  own  power  the  right  to  make  and 
amend  the  constitution,  delegating  all  administrative  powers  to  a 
smaller  group.  This  is  in  line  with  the  practice  of  most  of  the 
Universities  and  corporations,  and  I  believe  that  a  failure  to  take 
some  such  step  as  this  will  prove  a  very  serious  handicap  in  the  se- 
curing of  large  gifts,  as  well  as  making  it  a  difficult  task  in  the 
working  out  of  a  continuous  policy  for  the  development  of  the  Uni- 
versity. 

I  would  like  for  the  report  of  the  special  committee  of  last  year 

to  be  committed  to  the  Board  of  Regents  with  instructions  to  make  a 

further  study  of  the  subject  and  report  to  the  Trustees  next  year  the 

result  of  their  findings.  , .... », 

I  hand  you  herewith  the  following  reports  of  i 

The  Dean  of  the  Theological  Department, 

The  Dean  of  the  College,  i 

The  Chaplain  of  the  University,  rj   ,    >•  i    / 

The  Superintendent  of  the  S.  M.  A., 

The  Manager  of  the  Utilities, 

The  Superintendent  of  the  Hospital,  (j 

The  University  Health  Officer,  '     ;      j ,  -j  i 

The  Librarian,  \   \ 

The  Forester  and  Engineer,  ;    ! :       ? 

The  Commissioner  of  Buildings  and  Lands,  **' 

The  Director  of  Athletics, 

The  Salary  Budget  for  1929-30, 

The  Treasurer  of  the  University  for  year  ending  August  3istT 

The  Supplemental  Report  of  the  Treasurer  to  April  30th, 

The  Audit  of  the  University, 

The  Audit  of  the  Utilities, 

The  Audit  of  the  Supply  Store, 

The  Report  of  the  Endowment  Committee, 

Certain  Statistical  Reports. 
I  ask  your  authority  to  incorporate  extracts  from  the  reports  in  my 
printed  report. 

I  beg  to  report  that  I  am  planning  to  leave  here  next  Wednesday 
for  a  six  weeks'  trip.  I  am  sailing  on  the  Homeric  the  14th  for  sl 
two  weeks'  visit  to  Oxford  and  Cambridge,  and  go  from  there  to  the 
French  Riviera  to  pay  a  long-promised  visit  to  my  son.  I  have  ar- 
ranged for  a  proper  carrying  on  of  the  University's  affairs  in  my 


56  THE   BOARD  OF   TRUSTEES 

absence,  and  have  felt  that,  perhaps,  I  might  serve  the  University- 
better  as  a  result  of  this  rest  after  seven  years  of  fairly  strenuous 
service. 

I  cannot  close  this  report  without  paying  a  heartfelt  tribute  of 
gratitude  to  the  Deans,  the  faculties,  officers,  students,  and  residents 
of  the  community  for  their  splendid  loyalty  and  cheerful  co-operation 
in  making  this  year  the  brightest,  happiest  year  since  I  have  been 
Vice-Chancellor. 

I  know  of  no  single  incident  during  the  year  that  has  marred  the 
harmony  of  our  life  together,  and  the  University  stands,  today,  on 
the  threshold  of  a  new  day,  full  of  promise  for  a  greater  period  of 
usefulness  to  church  and  nation. 

To  God,  for  His  many  mercies  and  blessings,  we  yield  hearty 
thanks. 

Respectfully  submitted, 

B.  F.  Finney,  Vice-Chancellor. 


Statistics  of  Trustees,  Teachers  and  Students 

I  present  a  classified  statement  of  the  officers  and  student  body 
for  the  year  1928-29,  divided  as  to  their  respective  departments;  also 
a  table  showing  the  geographical  distribution  of  students,  and  their 
church  affiliation ;  and  statistics  on  scholarship  and  other  aid  granted 
students  during  the  year. 

Trustees 

Bishops 26 

Clerical    24 

Lay    48—98 

Officers  of  Administration  and  Instruction 

Administration     11 

Professors  (22),  Associate  Professors 
(3),  Assistant  Professor  (1),  Acting  As- 
sistant   Professor     (1),     Instructors     (2), 

.,.      Student  Assistants  (9)    38 — 49 

Less  duplicates 4—45 

Sewanee  Military  Academy 7 

Total    52 
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Students 

'22-'23  '23-24  '24-25  '25-26  '26-27 '27-28  '28-29 

Theological     23          27          28          25          21           19  27 

College    253        258        292        341        307        332  345 


372 
Countd  twice  ...       10  12  14  7  3  3  q 


2j6 

285 

320 

366 

328 

35i 

10 

12 

14 

7 

3 

3 

266 

273 

306 

359 

325 

348 

97 

87 

83 

102 

112 

104 

367 

S.  M.  A 97         87         83        102        112  104        103 

363        360        389        461        437  452        470 

The  following  table  shows  the  religious  affiliation  of  the  students 
for  the  year : 

University    S.M.A.  Total 

Episcopalian    211                57  268 

Methodist 44                12  56 

Presbyterian 43                  9  52 

Baptist     23                11  34 

Christian   11                  2  13 

Roman  Catholic   8                 5  13 

Church  of  Christ   4                  o  4 

Lutheran    2                  1  3 

Jewish    1                  2  3 

Quaker     1                  0  <     1 

Congregational     o                  1  1 

None   given    19                  3  22 

367              103  470 
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The  Geographical  distribution  of  the  students  is  as  follows 

University    S.M.A.        Total 

Alabama    42  9  51 

Arizona   1  1  2 

Arkansas     15  3  18 

California    1  2  3 

Connecticut     5  1  6 

Delaware    1  o  1 

District  of  Columbia  1  1  2 

Florida    11  9  20 

Georgia    19  4  23 

Illinois     1  o  1 

Indiana     3  1  4 

Iowa    o  1  1 

Kansas    3  o  3 

Kentucky     12  4  16 

Louisiana    17  7  24 

Maryland    2  o  2 

Mississippi    15  2  17 

Missouri    3  4  7 

Nebraska    1  1  2 

New  Jersey   1  1  2 

New  York   6  4  10 

North  Carolina   13  4  17 

Ohio    1  1  2 

Oklahoma   4  2  6 

Pennsylvania    3  0  3 

South  Carolina   25  4  29 

Tennessee    105  20  125 

Texas    52  14  66 

Virginia    0  1 

Washington 1  0 

West  Virginia  1  0 

Wisconsin    1  0 

Alaska    1  0 

Cuba 0  1 

Haiti    o  1 


Z&7 


103 


470 
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Students  received  scholarship  and  other  aid  during  the  year  as  fol- 
lows: 

Academic  students  holding  scholarships 43 

Theological  students  holding  scholarships 9 

Tuition  scholarships  granted  to  Academic 44 

(13  sons  of  ministers,  26  residents  of  Franklin 

County,    3    graduates    of    preparatory    schools, 

2  on  U.D.C.  scholarship) 
Theological    students    registered    in    the    College 

and  paying  no  tuition   5 — 101 

Waiters  in  dining  halls    31 

Proctors    8 

Other  work 16 —  55 

156 
Less  duplicates    28 

Students  receiving  aid  128 

From  funds   '. §1 1,806.53 

From  tuition  scholarships   8,075.00 

From  waiting  on  table  4,750.00* 

From  other  work  (including  Proctors) 4,220.00 


$28,851.53 


♦Third   term   waiting   estimated  at  $  1,5 09. i 


I 


60  THE  BOARD  OF  TRUSTEES 

SUMMARY  OF  DEPARTMENT  REPORTS 

Statistics  of  Attendance  from  June,  1928,  to  June,  1929,  as  com- 
pared with  those  of  the  four  previous  years : 

1924-25  1925-26  1926-27  1927-28  1928-29 
Total    number    registered 

from  June  to  June 292  342  307  332  345 

Total  number  lost  during 
the  session  from  Sep- 
tember to  June   46  62  37  42  48 

Probable  Causes  of  Losses: 

Illness   and  accident    8 

Discipline    3 

To  enter  business  5 

Scholarship     16 

To  enter  other  colleges   5 

Finances    1 

Maladjustment     8 

Unknown    2 

Total    48 

Distribution  of  students  by  classes : 

Seniors     47 

Juniors  50 

Sophomores    78 

Sub-Sophomores   16 

Freshmen    137 

Special  students   5 

Total    333 

Summer  School,  1928  40 

Total 373 

Counted  twice   28 

Total    345 
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Registration  in  Courses: 

Sept.,  1928  Mch.,1929 

Bible    132  115 

Biology    100  73 

Chemistry   60  48 

Constitution    56  56 

Civil  Engineering  7  7 

Economics 42  38 

English    277  236 

Forestry    14  14 

French    143  125 

German    32  27 

Greek    57  52 

History 118  78 

Latin 48  44 

Mathematics    166  121 

Philosophy    88  75 

Public  Speaking 76  75 

Spanish    192  165 

The  total  enrollment  in  the  College  since  June,  1928,  exceeds  the 
total  enrollment  for  1927-28  by  13  students.  Twelve  students  regis- 
tering for  the  Summer  Term  only  are  included  in  the  total,  345. 
The  increase  in  the  size  of  our  student  body  during  the  last  two 
years  is  worthy  of  note,  in  the  light  of  two  facts:  First,  that  the 
percentage  of  increase  in  enrollment  in  the  colleges  of  the  country 
has  fallen  off  this  year,  and  second,  that  more  selection  has  been 
exercised  in  admitting  new  students  to  Sewanee. 

Of  the  146  new  men  admitted  since  September,  1928,  30  were 
transfer  students  from  other  institutions  of  college  grade.  These 
students  were  rated  as  follows :  1  Senior,  3  Juniors,  5  Sophomores, 
and  21  Freshmen.  The  number  of  transfer  students  applying  for  ad- 
mission has  not  been  perceptibly  affected  by  the  faculty  ruling  that  a 
transfer  student  presenting  less  than  12  year  hours  must  surrender 
his  credit  and  be  rated  as  a  Freshman.  It  is  apparent  that  the  prin- 
ciple of  selection  might  be  more  rigorously  applied  in  the  rejection 
of  transfer  students  with  poor  records  at  other  institutions.  A  very 
small  proportion  of  this  group  remains  with  us  for  more  than  one 
year,  and  they  swell  the  size  of  the  Freshman  class  to  an  undue  pro- 
portion in  comparison  with  the  upper  classes.     Especial  care  should 
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be  taken  to  investigate  the  records  of  students  who  apply  for  admis- 
sion one  or  two  years  after  graduation  from  high  school.  The 
Southern  Conference  eligibility  rules  affecting  the  migrant  student 
have  encouraged  this  type  of  student  to  attempt  to  enter  on  his  high 
school  record  with  no  mention  of  the  fact  that  he  has  attended  an- 
other college. 

It  is  worthy  of  mention  that  there  has  been  no  decrease  in  the 
size  of  the  Senior  Class  as  compared  with  last  year. 

Forty-eight  men  have  been  lost  to  the  college  during  the  session 
1928-29,  five  more  than  last  year.  The  losses  are  distributed  as  fol- 
lows: No  Seniors,  3  Juniors,  10  Sophomores,  12  Sub-Sophomores, 
and  23  Freshmen.  The  losses  in  the  Sophomore  and  Sub-Sophomore 
groups  are  due  to  scholastic  failure  and  the  remote  prospect  of  ob- 
taining a  degree.  It  is  especially  significant  that  the  Sub-Sophomore 
group,  composed  of  men  who  failed  to  obtain  sufficient  quality  credits 
to  be  rated  as  Sophomores,  has  withdrawn  en  masse.  Only  two  stu- 
dents rated  in  this  group  are  with  us  at  the  present  time.  The  balance 
of  the  losses  are  due  to  the  usual  causes,  such  as  discipline,  illness, 
financial  difficulty  and  maladjustment. 

The  general  scholastic  average  of  the  student  body  maintains  itself 
at  78  and  a  fraction.  Class  attendance  has  been  more  regular  this 
year  than  in  any  previous  year  of  my  experience  as  Dean,  fewer 
students  having  been  placed  on  cut  probation  and  dropped  from 
classes. 

We  are  beginning  to  see  the  predicted  effect  of  the  "Quality 
Credit"  degree  requirement,  that  of  automatically  relieving  the  in- 
stitution of  the  presence  of  students  who  are  incapable  of  doing  col- 
lege work  or  who,  if  capable,  will  not  heed  the  warning  inherent  in 
the  word  "quality."  At  least  75  per  cent  of  the  students  who  failed 
to  make  quality  credits  last  year  are  no  longer  with  us. 

Phi  Beta  Kappa  and  the  more  inclusive  "Scholarship  Society" 
are  permanent  factors  in  stimulating  interest  in  scholarship.  The  quali- 
fying grade  for  Phi  Beta  Kappa,  raised  from  85  to  90, -has  tempo- 
rarily decreased  student  membership  in  that  organization.  The 
"Scholarship  Cup,"  awarded  to  the  fraternity  group  having  the  high- 
est average,  continues  to  go  to  the  local  group,  "The  Bengal  Club." 

We  note  with  gratification  that  a  local  chapter  of  the  national 
activities  honor  society,  "Omicron  Delta  Kappa,"  was  installed  here 
May  14th.     Eligibility  to  this  fraternity  is  based  upon  honor  points 
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won  by  active  participation  in  the  various  undergraduate  activities, 
including  scholarship. 

I  take  this  occasion  to  express  my  sincere  appreciation  to  those 
professors  who  have  so  willingly  co-operated  with  the  writer  in  in- 
augurating a  series  of  "University  Lectures,"  which  were  given  at 
two-week  intervals  during  the  Winter  Term.  The  following  pro- 
fessors took  part  in  the  program :  Messrs.  Knickerbocker,  McDonald, 
R.  B.  Davis,  Gass,  and  Ware.  The  general  theme  of  the  series  was 
that  of  relating  the  particular  field  of  the  professor  to  some  phase 
of  contemporary  thought.  The  lectures  were  well  attended  and  pro- 
voked much  interest  and  discussion  in  the  faculty  and  the  student  body. 

The  corporate  morale  of  the  student  body  has  been  on  a  very  high 
plane  throughout  the  year.  That  this  morale  has  a  substantial  founda- 
tion in  student  realization  of-  the  worth  of  the  institution  and  student 
responsibility  for  its  perpetuation  is  evidenced  by  the  fact  that  student 
esprit  de  corps  was  not  seriously  affected  by  one  of  the  most  disastrous 
football  seasons  in  Sewanee's  history.  The  graduating  class  of  this 
year  has  provided  a  group  of  student  leaders  of  unusual  ability,  and 
to  their  spirit  of  co-operation  are  largely  due  the  happy  relations 
which  have  been  obtained  between  the  student  body  and  the  faculty. 
The  students  have  co-operated  wholeheartedly  in  a  continued  effort 
to  improve  the  University  dances,  and  these  affairs  are  becoming  more 
and  more  satisfactory  from  the  standpoint  of  both  social  gaiety  and 
proper  conduct.  It  is  only  fair  to  emphasize  the  fact  that  it  would 
be  scarcely  possible  in  this  age  and  generation  to  find  a  group  of  300 
or  more  individuals,  either  young  or  old,  having  such  intimate  social 
contacts,  with  less  internal  dissension  and  less  deliberate  violations 
of  the  standards  of  good  conduct.  It  should  be  remembered,  in  this 
connection,  that  the  student  coming  to  Sewanee  is  not  a  perfect  human 
being,  but  an  adolescent  possessing  the  usual  human  virtues  and 
frailties,  and  that  in  spite  of  our  best  efforts  some  of  these  boys  will 
"run  amuck"  scholastically  and  morally.  As  a  matter  of  fact,  we 
are  somewhat  handicapped  by  the  demands  on  the  part  of  well-mean- 
ing friends  of  Sewanee  that  we  admit  students  who  do  not  measure 
up  to  our  standards  and  keep  them  here  when  they  fail  to  make  good. 
It  is  apparently  believed  that  in  some  way  or  other  the  magic  touch 
of  Sewanee  will  transform  these  men  into  paragons  of  virtue  or 
Phi  Beta  Kappas.  There  are,  of  course,  incalculable  advantages  for 
both  the  student  and  the  college  deriving  from  intimate  contacts  be- 
tween the  college  and  its  patrons,  but  the  injection  of  an  excessive 
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degree  of  extramural  influence  in  matters  of  discipline  or  of  scholastic 
and  athletic  standards  will  in  the  long  run  prove  detrimental  to  the 
corporate  morale  of  the  institution.  To  my  mind  this  corporate 
morale  is  the  most  important  factor  in  the  life  of  any  social  group, 
and  I  can  safely  say  that  the  administration,  faculty  and  students  of 
this  institution  are  honestly  endeavoring  to  strengthen  that  morale  so 
that  it  may  be  more  worthy  of  the  ideals  of  the  Church  which  guides 
the  destiny  of  the  college. 

It  appears  that  a  statement  in  the  Dean's  report  of  last  year  con- 
cerning student  abolition  of  the  "Ratting  System"  was  a  bit  premature. 
Under  the  regulations  adopted  at  that  time  the  only  Freshmen  students 
subject  to  upper-class  discipline  were  those  against  whom  written 
complaints  were  lodged.  It  has  developed  that  either  through  student 
indifference  or  reluctance  on  the  part  of  upper-classmen  to  sign  their 
names  to  a  complaint,  this  method  of  procedure  would  not  work. 
Consequently  a  few  general  rat  meetings  have  been  held  this  year, 
averaging  less  than  two  per  term.  It  is  the  consensus  of  opinion 
that,  in  spite  of  this  "backsliding"  this  method  of  disciplining  Fresh- 
men is  decidedly  on  the  wane  and  that  the  mobilization  of  faculty 
influence  and  student  opinion  against  it  will  cause  it  to  disappear  in 
the  near  future. 

Last  year  the  faculty  set  up  a  committee  to  make  a  survey  of  the 
organization  and  curriculum  of  the  college.  The  committee  has  con- 
ducted painstaking  researches  concerning  "Honor  Courses,"  Orienta- 
tion Courses,  Intelligence  Tests,  degree  requirements,  etc.  The  re- 
ports made  by  various  members  of  the  committee  constitute  a  series  of 
valuable  documents  for  future  reference. 

The  work  of  the  committee  will  not  be  completed  this  year  on 
account  of  the  extensive  scope  of  its  investigation.  However,  it  is 
prepared  to  recommend  for  immediate  adoption  (i)  a  more  effective 
system  of  faculty  advisors,  (2)  a  definite  period  of  Orientation  for 
Freshmen,  beginning  with  Registration  Week  and  culminating  in  the 
exercises  of  "Sewanee  Night";  (3)  the  use  of  the  Thomdyke  In- 
telligence Tests  as  an  accessory  means  of  measuring  the  ability  of 
incoming  Freshmen.  It  is  not  likely  that  the  final  report  will  recom- 
mend fundamental  changes  in  our  degree  requirements.  The  changes 
now  contemplated  will  tend  to  concentrate  to  a  greater  extent  the 
work  of  Junior  and  Senior  years  in  a  major  field.  Divergence  of 
opinion  in  the  committee  has  centered  around  the  Ancient  Language 
requirement  for  the  B.A.  Degree.     However,  the  classical  tradition, 
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aside  from  the  cultural  and  disciplinary  values  of  the  ancient  lan- 
guages is  so  closely  associated  with  the  spirit  and  genius  of  the  in- 
stitution that  there  is  little  likelihood  of  any  radical  departure  from 
this  tradition. 

Additions  to<  the  Faculty  of  the  College  in  the  session  1928-29  are 
as  follows :  The  Reverend  Moultrie  Guerry,  B.A.  Sewanee,  B.D.. 
Virginia  Theological  Seminary,  Professor  of  Bible ;  Mr.  Abbott  Cot- 
ton Martin,  M.A.  University  of  Mississippi,  Acting  Assistant  Pro- 
fessor of  English. 

It  is  with  regret  that  I  record  the  following  resignations:  The 
Reverend  Raimundo  deOvies,  Professor  of  Bible,  and  Mr.  John 
Fenton  Daugherty,  M.A.,  Professor  of  Physics. 

I  recommend  the  following  appointments  for  the  session  1929-30: 
Mr.  George  Wilson  Nicholson,  B.S.  Citadel,  M.A.  University  of 
South  Carolina,  Acting  Assistant  Professor  of  Mathematics  during 
the  leave  of  Associate  Professor  Bruton,  and  Mr.  Maurice  A.  Moore, 
B.S.  Sewanee,  M.A.  University  of  North  Carolina,  Instructor  in 
English. 

At  the  present  meeting  I  have  no  recommendations  for  the  vacancy 
in  Physics. 


THEOLOGICAL  DEPARTMENT 

We  have  had  a  very  successful  and  harmonious  year. 

Twenty-eight  students  began;  two  withdrew,  making  our  present 
number  twenty-six. 

The  Junior  Class  numbered  fourteen,  of  whom  nine  were  received 
from  the  DuBose  School  at  Monteagle.  One  has  returned  to  DuBose 
for  further  preparation.  One  member  of  the  Senior  Class,  having 
been  ordained,  withdrew  early  in  the  year  to  accept  a  position  in  St. 
Paul's  Church,  Chattanooga.  There  are  eight  now  in  the  Senior  Class, 
of  whom  three,  holding  the  degree  of  BA.,  will  receive  the  B.D.  at 
this  Commencement. 

There  are  five  in  the  Intermediate  Class,  who  will  constitute  the 
Senior  Class  next  year,  and  thirteen  in  the  Junior  Class,  of  whom  two 
will  drop  out  at  the  end  of  the  year. 

During  the  year  we  have  had  the  advantage  of  visits,  including 
addresses  from  Bishop  Gailor,  Bishop  Hulse,  the  Revs.  Leslie  Glenn 
and  H.  W.  Foreman,  Secretary  for  Rural  Work.  We  have  had  two 
courses  of  five  lectures  each  from  the  Rev.  R.  Bland  Mitchell  on  the 
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Church's  Programs,  and  from  the  Rev.  Capers  Satterlee,  on  the 
Church's  Work  Among  the  Young  People.  The  school  also  received 
and  entertained,  with  addresses  and  conferences,  two  members  of  the 
Alexandria  Theological  Seminary,  as  visiting  delegates  to  our  school 
in  return  for  a  visit  from  two  of  our  students  to  Alexandria,  thus 
inaugurating  a  custom  which  promises  to  be  of  much  value  and  in- 
terest. 

By  a  special  gift  from  a  friend  of  the  Dean  we  were  able  to  add 
a  fine  davenport,  five  handsome  chairs  and  some  tables  to  our  Common 
Room,  where  the  students  gave  a  very  enjoyable  and  helpful  recep- 
tion to  the  postulants  and  others  in  the  College  who  are  looking  for- 
ward to  the  ministry. 

We  received  our  regular  Christmas  offering  from  St.  Paul's 
Church,  Chattanooga,  this  year,  amounting  to  $135.00,  which  enabled 
us  to  give  over  five  dollars'  worth  of  books  to  each  student  according 
to  his  own  selection.  The  new  electric  lamp  over  the  porch  of  the 
Chapel  is  a  welcome  and  much-needed  addition. 

Our  books  are  in  a  confused  and  bad  condition ;  none  can  be  added 
and  some  we  have  are  being  given  away  and  destroyed  because  we 
have  no  room  for  them.  We  need  a  Library  and  classroom  building, 
without  which  most  of  our  work  is  elementary  text-book  work,  and 
little  or  no  reference  or  source  book  work  can  be  done. 


THE  SEWANEE  MILITARY  ACADEMY 

Statistics 

Enrollment  before  Christmas  94 

Entered  after  Christmas    9 

Total    103 

Seniors  Juniors      Sophomores  Freshmen      Total 

26  26  29  22  103 

Enrollments — Present  and  Absent 

Present  and  accounted  for 93 

Withdrawals : 

Health   1 

Conditions  at  home 2 

No  reason   2 

Dismissed    1 

Dissatisfied  2 
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Deserted i 

Entered  University   i 

Total    10 

Activities. — The  activities  are  literary,  social,  athletic,  religious  and 
military.  In  each  of  these  fields  of  endeavor  there  has  been  marked 
success,  both  from  the  standpoint  of  good  to  the  cadet  as  well  as  re- 
flected credit  to  the  Academy.  These  activities  have  each  had  a  time 
set  apart  for  it,  and  the  time  has  been  wisely  and  profitably  used. 

Health. — Health  and  physical  training  go  hand  in  hand  toward  the 
goal  of  a  strong  constitution.  The  whole  scheme  of  training  has  in 
view  the  development  of  -the  normal  boy  in  the  normal  way,  and, 
where  possible,  an  effort  is  made  to  correct  abnormal  conditions  and 
to  strengthen  the  individual  in  his  determination  to  overcome  such 
abnormalities. 

Class  Work. — This  year,  more  than  any  other,  the  effort  has  been 
made,  and  a  successful  effort  at  that,  to  stimulate  a  boy's  interest,  to 
invest  the  subject  matter  with  the  living  spirit.  In  the  first  place,  the 
boy  is  indexed  as  nearly  as  possible  by  mental  tests.  To  a  certain 
extent  this  predetermines  what  may  be  expected  of  him  and  what  are 
the  best  means  to  attain  the  end  of  inspiring  him  and  of  teaching  him. 
Helpful  suggestions,  special  classes,  supervised  study,  individual  study, 
a  system  of  personal  advisors — all  these  elements  have  entered  into 
the  effort  to  bring  the  boy  into  his  own.  It  is  encouraging  to  feel  that 
success  has  in  a  measure  attended  the  extraordinary  efforts  of  the 
teaching  staff. 

Graduates. — In  the  beginning  there  were  some  twenty-six  men  in 
the  first  class.  Some  of  these  have  fallen  by  the  wayside,  one  entered 
the  college  at  midyear,  and  the  others  have  been  unable  to  get  together 
sufficient  units  for  the  diploma.  As  a  consequence,  only  twenty-two 
of  the  starters  seem  to  be  able  to  get  the  diploma.  This  number,  taken 
with  the  men  who  may  have  sufficient  number  of  units  to  get  into 
college,  will  probably  cut  the  possible  returns  to  about  sixty-two. 

Faculty  Adviser. — The  function  of  this  adviser  is  to  be  as  near 
an  approach  to  the  parent,  or  the  big  brother,  as  is  possible.  In  the 
very  fact  that  this  tie  exists  lies  one  of  the  largest  factors  in  the  sys- 
tem in  vogue  in  the  Academy — that  of  making  it  a  military  regime, 
but  one  robbed  of  the  impersonal  elements  as  nearly  as  can  be  and  yet 
retain  the  wonderful  benefits  of  the  real  military  school — and  there 
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is  no  better  in  the  Fourth  Corps  Area.  The  R.  O.  T.  C.  officer  of 
the  entire  Fourth  Corps  Area  did  not  fail  to  express  himself  in  the 
matter  and  to  our  entire  satisfaction. 

Discipline. — It  is  often  said  that  discipline  must  be  impersonal. 
That  is  not  true  if  my  experience  means  anything.  Discipline  must 
be  impartial,  but  it  may  not  be  impersonal  and  accomplish  the 
end.  The  end  is  a  turning  away  from  those  things  that  bring  about 
disciplinary  measures.  Just  in  proportion  as  the  discipline  may  be 
made  to  fit  the  individual,  just  in  that  proportion  is  success  the  more 
imminent.  To  correct,  one  must  know  and,  to  know,  one  must  study— 
and  we  get  right  back  to  the  old  saying  that  "the  chief  study  of  man- 
kind is  man."  And  this  is  the  most  interesting  part  of  the  whole  work 
with  our  boys — to  know  them. 

Fraternities  and  Clubs. — In  the  absence  of  the  usual  forms  of  social 
outlet  in  larger  centers  of  population  we  must,  almost  of  necessity, 
resort  to  the  group  system  of  localized  interest  and  social  intercourse. 
Thus  the  fraternities  and  the  clubs  have  been  encouraged  and  have 
been  made  an  instrument  in  the  hands  of  the  authorities  for  discipline 
and  for  the  training  of  the  cadets  in  ideas  of  personal  accountability 
and  responsibility.  Besides  the  very  wonderful  ties  of  friendship, 
there  comes  from  these  organizations  unanimity  of  action  when  it 
concerns  the  school.  The  very  life  of  the  units  depends  on  this  prin- 
ciple. In  measure  the  groups  are  in  themselves  disciplinary  bodies. 
I  am  very  happy  to  say  that  they  have  responded  admirably  to  the 
demand  that  ratting  and  hazing  be  abolished.  I  have  my  first  time  to 
hear  even  an  intimation  of  either  hazing  or  ratting  Last  year  there 
was  no  hazing.     There  was  some  innocent,  fun-making  ratting. 

Military  Training. — There  is  and  always  has  been  in  Sewanee  the 
spirit  of  real,  genuine  sportsmanship.  The  spirit  that  gives  of  its 
best  and  under  adversity  marches  always  onward  with  never  a  regret 
but  always  with  renewed  determination  to  make  the  next  one  count. 
And  in  the  military  system  it  has  been  the  same  way.  The  depart- 
ment has  never  felt  that  we  need  an  officer  to  keep  us  up  to  the  mark. 
I  have  been  told  this  frequently  by  inspecting  officers  .  This  year  and 
last  have  been  no  exception.  We  have  come  through  the  inspection 
of  the  chief  inspector  of  the  Fourth  Corps  Area  with  his  highest 
commendation.  Major  Duvall  is  anxious  that  we  satisfy  the  minimum 
number  requirement  of  the  department  that  an  army  detail  may  be 
made. 
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Major  Duvall's  report  goes  to  prove  that  the  cadets  do  always 
measure  up  to  the  demands  on  their  loyalty,  to  their  prowess,  to  their 
sense  of  sportsmanship — to  the  standards  of  the  gentleman.  You  may 
be  proud  of  the  accomplishment  of  the  corps  of  cadets.  No  group 
has  ever  been  subjected  to  more  disheartening  contretempts,  but  they 
have  always  come  back  with  courage  in  their  hearts  and  enthusiasm 
in  their  eye  and  determination  in  their  faces — they  will  not  be  downed, 
they  may  be  defeated  but  they  have  never  been  whipped.  I  take  off 
my  hat  to  their  loyalty,  to  their  sense  of  fair  play,  to  their  love  of  the 
fine  things  of  Sewanee — they  are  the  material  for  real  manhood,  but 
a  manhood  that  must  be  nurtured  in  the  age  of  the  teens  with  all 
the  tenacity  that  we  can  place  in  the  environing  influences  of  Sewanee 
and  of  the  Church.  I  do  not  believe  that  they  can  be  denied  the 
heritage  that  is  theirs  and  that  has  been  theirs  since  the  beginning — 
an  alma  mater  in  their  secondary  school  world. 

From  a  study  of  ''Private  Secondary  Education  for  Boys  in  the 
United  States,"  by  Dr.  Robert  D.  Cole,  we  find  that  there  were  in 
1924  some  2,432  private  secondary  schools  with  a  total  enrollment  of 
177,274  boys.  Of  this  number,  56  per  cent  were  Catholic.  Of  this 
number  of  Catholic  schools  only  13  per  cent  may  be  classed  as  sec- 
ondary as  compared  to  54  per  cent  of  such  non-catholic  schools.  The 
data  showing  the  relative  cost  of  the  two  type  schools  rates  the 
Catholic  lower  in  cost  of  operation,  due  largely  to  the  unsalaried 
faculty  of  the  Catholic  institution.  Of  these  private  schools  only  ten 
per  cent  were  run  for  profit.  From  the  foregoing  it  seems  evident 
that  the  larger  part  of  the  Catholic  private  schools  are  of  grammar 
grade — the  most  plastic  of  the  years  of  a  boy's  life.  One  hundred  and 
thirty-seven  schools  were  founded  before  1850  and  are  still  in  opera- 
tion. 

An  outstanding  feature  of  the  study  is  that  the  private  school  is 
overwhelmingly  sectarian.  Seventy-nine  per  cent  are  sectarian,  or 
under  church  direction  in  some  degree,  leaving  21  per  cent  non-sec- 
tarian. The  Raison  D'etre  of  the  church  school  being  a  con- 
sciousness of  Christian  peoples  of  their  custodianship  of  the  whole 
man,  taking  the  boy  in  every  phase  of  this  being,  with  the  accom- 
panying duty  of  providing  those  influences  that  seem  best  suited  to 
the  normal  development  in  an  environment  of  Christian  influence  and 
teaching.  The  preponderance  of  these  schools  seems  to  be  fitting 
exponent  of  the  zeal  of  church  peoples  in  looking  after  the  immature 
material  of  future  churchmen.     There  are  more  Catholic  schools  by 
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6  per  cent  than  of  all  others  together,  the  former  having  had  a 
growth  of  some  577  per  cent  in  their  enrollment  since  1900,  while  the 
latter  have  shown  only  an  increment  of  14  per  cent.  Of  other  denomi- 
nations having  twenty  or  more  schools,  they  stand  in  the  following 
order:  Baptist,  Methodist,  Presbyterian,  Protestant  Episcopal,  Luth- 
eran, Advent,  Friends,  and  Congregationalists. 

Studying  the  official  statements  of  the  Catholic  church  and  the 
literature  of  some  two  hundred  non-catholic  institutions,  one  may 
find  the  aim  of  these  schools  is  to  furnish  religious  or  ethical  training 
in  an  intellectual  atmosphere.  College  preparation  comes  second  on  the 
list  of  aims  and,  with  the  first,  forms  the  chief  aims  of  75  per  cent  of 
private  secondary  schools.  Other  aims  of  such  church  schools  were 
developed  as  follows :  health,  formation  of  desirable  character,  leader- 
ship, manners  and  morals,  and  general  culture,  and  also  "to  furnish 
the  mental  discipline  of  a  liberal  training." 

Comparatively  few  private  schools  show  any  appreciable  influence 
of  current  aims  in  education,  and  largely  because  the  entrance  re- 
quirements of  colleges  as  expressed  through  the  College  Entrance  Ex- 
amination Board  have  made  the  curriculum  relatively  inelastic,  offer- 
ing, naturally,  the  more  restricted  courses  in  traditional  linguistic  and 
abstract  studies.  Vocational  and  appreciation  courses  receive  scant 
attention.  The  emphasis  laid  on  the  different  subjects  differs  in  the 
two  types  of  schools,  public  and  private.  The  methods  effective  in 
carrying  out  the  stated  aims  in  the  private  school  are  both  direct  and 
indirect.  The  curriculum  is  a  direct  means  of  carrying  out  college 
preparation,  and  the  formal  teaching  of  religion  to  assist  in  character 
building,  and  in  insistance  upon  specific  ways  of  doing  things  to  build 
habits,  present  other  direct  means  to  the  end.  In  all  of  these  direct 
aims  the  machinery  of  the  military  units  provides  the  finest  instru- 
ment in  the  hands  of  capable  teachers.  Games  and  play  provide 
direct  means  to  health,  and  the  participation  in  all  school  activities 
lends  itself  to  the  upbuilding  of  social  habits  and  qualities  of  leader- 
ship. But  by  far  the  greater  part  of  the  methods  employed  to  reach 
the  school  objectives  are  indirect,  such  as  the  association  of  masters 
and  boys  of  highest  type  and  character,  the  general  discipline  of  the 
school,  and  an  active  participation  in  a  magnified  form  of  home  life. 
Extra-class  activities  are  stressed  for  this  reason,  as  in  the  idea  of 
allowing,  or  even  forcing,  the  puplis  to  some  voice  in  their  rules  of 
life  and  in  the  administration  of  these  regulations. 
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The  personnel  of  both  student  body  and  faculty  is  a  vital  question1 
in  the  private  secondary  schools.  These  two  provide  the  most  potent 
factor  in  the  indirect  approach  to  our  ideals  as  a  school-ethical  trail- 
ing in  an  intellectual  atmosphere  and  college  preparation.  The  student 
personnel  comes  to  most  of  the  schools  from  the  territory  contiguous 
to  it,  but  there  are  a  few  very  large  schools — and  some  small  ones — 
that  draw  students  from  all  parts  of  the  country  and,  hence,  have  the 
advantage  over  those  relying  almost  wholly  on  a  restricted  territory. 
To  the  school  of  widespread  clientele  the  danger  of  inbreeding  and  of 
stagnation  is  dispelled  in  the  solution  of  problems  of  life  in  the  four 
corners  of  the  land,  and  in  the  working  out  of  the  principles  of  a- 
real  democracy. 

In  studying  the  reasons  for  sending  a  boy  away  to  a  private  school- 
some  of  them  have  little  to  do  with  either  the  location  or  the  standards 
of  the  school  as,  for  instance,  the  sentiment  born  of  the  fact  that  the- 
father  or  some  relative  has  preceded  the  boy — some  valid  reasons  were 
assigned.    Among  these  are :  inability  of  the  parent,  for  various  rea- 
sons, to  cope  with  the  boys,  the  breaking  up  of  the  home  through 
death  or  divorce,  and  the  inability  of  control  by  virtue  of  outside 
employment;  however,  these  cannot  account  for  the  10.8  per  cent  of 
high  school  boys  being  in  private  secondary  schools,  according  to  the 
reports  to  the  Commissioner  of  Education.    The  only  explanation  for 
such  a  large  number  in  private  schools  comes  from  the  dissatisfaction 
of  the  parent  with  the  public  school,  however  much  or   little  that 
criticism  may  be  merited  or  however  much  the  boy  and  the  parent  are 
to  blame.     It  is  quite  certain  that  the  majority  would  not  withdraw 
the  boy  if  he  were  doing   satisfactory   work,   however   much   more 
might  be  received  under  the  plan  of  the  good  private  secondary  schooL 
Another  reason,  seldom  expressed  and  probably,  in  many  cases,  rarely- 
acknowledged,  is  one  of  social  prestige.    Very  naturally  those  parents 
who  have  of  their  own  efforts  made  a  place  for  themselves  in  the 
world  desire  that  their  sons  have  the  advantage  of  associates  that  are 
going  to  perpetuate  and  increase  the  success  in  the  association  with' 
their  own  or   a  better   class.     Consequently  the  boy   is   placed  in  a 
certain  school  that  seems  to   fulfill  the  requirements,   and  it  is  this 
conscious  effort  to  place  boys,  not  because  of  the  intrinsic  worth  of 
a  school,  but  rather  for  its  social  status,  that  has  given  rise  to  claims 
of  snobbishness  against  the  private  school  boys,  as  well  as  perpetuat- 
ing undesirable  castes  in  a  democracy.     It  seems  inconceivable  that 
any  parent  could  choose  a  school,  public  or  private,  for  the  boy  unless 
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it  did  meet  every  educational  test  for  the  particular  boy's  case.  The 
fact  is,  that  the  private  school  of  the  better  kind  has  earned  a  place 
in  the  esteem  of  the  many  patrons  as  fulfilling  just  their  needs,  makes 
such  criticism  most  undeserved.  Some  call  decent  self-respect  snob- 
bishness. 

It  is  encouraging  that  data  based  on  the  intelligence  test  scores 
of  boys  in  sixteen  schools  show  a  uniformly  high  average  intelligence 
quotient.  A  comparison  of  the  age-grade  table  of  prominent  private 
schools  with  those  of  the  Cleveland  High  Schools  shows  a  mental 
age  average  of  16.8,  17.7  and  18.7  for  the  ninth,  tenth,  eleventh  and 
twelfth  grades,  as  against  a  mental  age  of  14.7,  15.5,  16.3,  and  17.1 
in  the  same  grades  of  the  Cleveland  schools.  In  accounting  for  this 
overage  in  age  is  the  fact  that  the  parentage  represented  shows  an 
overage  in  occupation — occupation  of  higher  levels — while  the  parent- 
age of  the  public  school  boy  is  not  so  marked  in  overage.  The 
classes  referred  to  are  the  Proprietor,  Professional,  and  Managerial 
classes.  Seventy-five  per  cent  of  the  private  schools'  percentage  fell 
in  these  classes. 

The  percentage  of  elimination  in  eight  schools  ranged  from  9  per 
cent  to  46  per  cent.  Elimination  means  just  another  method  of  ap- 
proaching college  entrance  examinations  with  the  least  possible  excuse 
for  failure.  It  is  more  or  less  dodging  the  issue  that  the  real  school 
must  meet  if  it  is  to  do  what  it  claims  to  do — be  the  specialist  in 
education  with  the  public  school  as  the  general  practitioner.  Of 
course,  the  easiest  way  to  handle  a  case  is  to  eliminate  it,  but  the 
school  whose  aim  is  to  make  men  must  be  able  to  do  something  other 
than  eliminate  or  else  leave  the  boy  in  a  worse  condition  than  before. 
Sometimes  it  is  necessary  to  eliminate,  but  to  do  so  just  to  have  honor- 
able mention  in  college  work  seems  begging  the  question.  The  elimi- 
nation of  the  next  five  schools  in  two  years  was  34  per  cent.  And 
in  view  of  the  careful  selection  on  entrance  the  percentage  seems 
exceptionally  high.  In  one  school  in  New  Jersey  out  of  202  boys 
entering  in  1922  only  58  per  cent  remained  in  1926.  In  another  school 
in  New  York,  of  27  boys  entering  in  1920,  only  three  remained  in 
1924.  In  another  large  New  Jersey  school,  out  of  49  entering  in 
.1921,  only  20  were  in  school  in  1925. 

In  212  schools  studied  86  per  cent  of  the  men  teachers  had  bacca- 
laureate degrees ;  27  per  cent  had  a  higher  degree.  This  record 
seems  conclusive  of  the  preparedness  of  the  private  school  teacher  in 
iheir  chosen  subject.    There  seems  no  evidence  of  any  great  degree  of 
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professional  preparation,  however.  The  study  shows  that  the  turn- 
over was  rather  large,  inasmuch  as  48  per  cent  of  the  teachers  had 
less  than  five  years'  service  in  their  respective  schools.  Thirty  and 
nine-tenths  per  cent  had  more  than  ten  years  such  service.  In  the 
number  of  classes  taught  the  median  was  19  per  week,  and  a  median 
number  of  pupils  at  273,  or  about  half  that  of  the  public  school.  The 
hours  taught  per  week  is  more  than  compensated  for  by  the  extra- 
class  duties  and  a  twenty-four-hour  schedule  of  duty  in  discipline  and 
supervision. 

The  same  survey  shows  that  boarding  school  salaries  are  relatively 
high  if  the  perquisites  are  counted. 

Evidence  gathered  from  the  United  States  Bureau  of  Education 
and  from  the  College  Entrance  Examination  Board  points  to  the 
success  of  the  private  school  in  one  of  the  two  prime  aims  of  the 
schools,  college  preparation,  and  yet  the  records  of  three  large  uni- 
versities show  neglect  of  the  scholastic  and  an  over-emphasis  of  the 
non-scholastic  side  of  college  life,  which  is  but  following  the  all- 
round  purpose  of  the  private  school  of  developing  the  all-round  boy, 
not  the  book  worm.  The  study  shows  that  the  students  coming  from 
private  schools  are  better  prepared,  even  for  the  scholastic  side  of  col- 
lege work,  according  to  the  twenty-fifth  annual  report  of  the  College 
Entrance  Examination  Board,  being  in  favor  of  the  private  school 
in  the  ratio  of  529.5  to  70.5  for  the  public  high  school  graduate. 
Another  measure  of  the  private  school  graduate  is  the  passing  of 
standardized  tests,  scholastic  in  nature  and  in  subject. 

The  supposed  weak  point  in  the  product  of  the  private  school  is 
an  overemphasis  on  the  extra-class  activities  of  the  college.  In  tests 
in  extra-class  activities  efficiency  the  private  schools  excelled,  and  it 
is  interesting  to  note  that  even  of  the  private  school  boys  in  college 
those  who  stood  highest  in  their  academic  record  stood  at  the  bot- 
tom in  extra-class  activity — that  real  training  for  citizenship  of  the 
highest  type.  The  measure  of  adaptability  to  the  college  social  sys- 
tem in  the  private  school  boys  was  most  marked  as  compared  with  the 
public  high  school  boy.  Mr.  Lamont,  of  Harvard,  says  that  of  the 
men  in  intercollegiate  athletics  and  other  extra-class  activities  the 
private  school  boy  predominated  in  the  proportion  of  223  to  51,  and 
this  prompts  Dean  Angier,  of  Yale,  to  call  attention  to  overemphasis 
on  athletics,  the  absence  of  intellectual  interests  and  the  reaction  from 
restrictions  as  the  underlying  causes  of  failure  in  college.  This 
raises  the  question  as  to  what  constitutes  education — the  book  learn- 
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ing  of  the  public  high  schools  or  that  of  the  private  school  group 
coming  to  college  for  the  training  to  be  found  there  for  managerial 
and  administrative  activities  and  for  the  friendships  that  may  be 
formed.  Certainly  social  position,  poise,  self-confidence,  and  initia- 
tive may  be  better  secured  than  by  close  application  to  books. 

The  graduates  of  college — those  coming  in  from  private  schools — 
have  different  objectives,  both  when  they  enter  college  and  when  they 
leave  it,  than  do  the  high  school  graduates  as  a  whole. 

It  seems  conclusive  that  the  aim — the  objectives  in  education — is  not 
wholly  academic  but  rather  is  it  the  cultivation  of  those  inherent 
qualities  of  social  habits,  of  leadership  and  of  service  in  life  to  which 
the  individual  seems  fitted  by  birth,  rearing,  environment.  That  the 
extra-class  activities,  and  not  the  scholastic,  best  serve  this  education 
seems  apparent  in  the  final  analysis  of  representative  schools'  "after 
college  activities."  All  education  must  fit  for  service  else  it  falls 
short  of  the  ideal  of  life.  The  acquisition  of  "book  learning"  is  a 
means  to  an  end,  exercises  in  mental  gymnastics  for  the  growth  and 
the  strengthening  of  the  mind  in  its  every  phase ;  otherwise  an  en- 
cyclopedia might  serve  our  purpose.  But  it  is  only  one  of  the  means, 
some  of  the  others  being  equally  valuable,  if  not  more  valuable,  in 
serving  the  education  of  the  man  whose  case  and  whose  objective 
fit  them. 

Recommendations 

Headmaster's. — The  inspecting  officer  from  the  Department  of 
Education,  of  the  University  of  Tennessee,  suggests  that  the  present 
classrooms  are  not  properly  lighted,  it  being  necessary  to  resort  to 
artificial  light  on  the  north  side  of  the  barracks  classrooms.  Another 
objection  being  suggested  is  the  cheerlessness  of  the  present  rooms, 
and  the  further  fact  that  such  conditions  do  not  lead  to  either  at- 
tention or  concentration  or  inspiration.  There  is  one  advantage  in 
the  windows  being  high  above  the  heads  of  the  classes — they  do  not 
lend  themselves  to  distraction  of  the  curious  gazer.  The  lighting 
objection  might  be  studied  by  lighting  experts,  and  remedied,  if  pos- 
sible. The  suggestion  is  made  that  the  rooms  on  "F"  division,  top 
floor,  east  end,  be  used  in  the  place  of  the  first  floor  rooms.  This 
meets  my  approval.  I  suggest,  however,  another  possibility  for  con- 
sideration: The  south  end  of  the  frame  barracks  nearest  Quintard 
could  be  converted  into  six  classrooms  by  simply  building  in  par- 
titions into  the  large  room.     This  should  cost  very  little.     If  it  is 
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done  it  will  be  necessary  to  place  a  pipe  furnace  in  the  basement  for 
the  distribution  of  the  heat  from  the  furnace  there  now;  converting 
the  present  furnace  into  a  pipe  furnace  might  suffice.  This  would 
also  make  necessary  the  use  of  the  next  adjoining  frame  barracks  as 
a  study  hall  in  order  to  avoid  running  back  and  forth  from  the  study 
hall  in  Quintard  barracks.  This  would  make  available  the  present 
study  hall  as  a  chapel  until  such  time  as  a  chapel  may  be  built  on 
the  campus,  and  thus  permit  its  use  for  that  only.  Certain  disad- 
vantages might  follow,  the  chief  being  night  study  out  of  barracks. 
New  equipment  in  the  way  of  desks,  movable  blackboards,  are  also 
recommended.  The  present  study  hall  desks  could  be  used  for  class- 
room purposes  instead  of  the  present  chair  system  until  individual 
desks  could  be  installed  in  the  classrooms,  also. 

Chaplain's. — But  for  the  outlay  attached  to  some  of  the  Chap- 
lain's recommendations  I  should  gladly  commend  them  to  your 
thoughtful  consideration.  He  is  dreaming  the  dream  that  all  of  us 
are  dreaming — a  complete  religious  center  for  the  cadets.  I  do  hope 
that  some  gift  may  make  possible  the  unit  that  he  suggests,  as  also 
the  unit  library,  the  permanent  school  and  administration  building,  the 
unit  mess  hall  and  kitchen  and  storerooms,  and  the  unit  heating  plant. 
The  other  suggestions  of  the  Chaplain  are  very  pertinent  and  will 
be  adopted  in  part  with  the  beginning  of  next  school  year.  A  teacher 
of  Latin  should  be  secured  when  this  is  possible  in  order  to  relieve 
the  Chaplain  of  this  work. 

Scholarships. — My  report  shows  the  amount  taken  from  the  reve- 
nues to  make  possible  the  concessions  in  reduction  of  charges  to  sons 
of  the  clergy,  of  officers  of  the  Army  and  Navy  and  of  local  em- 
ployees of  the  University.  These  scholarships  are  very  necessary  and 
should  be  available,  but  to  take  the  amount  from  operating  revenue 
works  a  hardship  that  some  future  income-bearing  endowment  should 
relieve.  Full  scholarships  should  be  available  for  very  deserving  boys 
of  the  Church  that  they  may  have  the  benefit  of  SEWANEE. 

School  Charges.— With  the  completion  of  the  improvements  under 
way  it  seems  pertinent  to  suggest  revision  of  the  school  charges  to 
cover  the  legitimate  expenses  of  a  first-class  school.  The  present 
charge  of  $715.00  does  not  make  possible  the  necessary  salary  budget, 
the  scholarships  that  should  be  and  are  now  available  for  worthy 
boys,  and  for  the  expansion  of  our  activities  to  meet  the  competition 
of  schools  with  which  we  compete  for  patronage. 
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Salaries. — The  question  is  constantly  recurring.  Teachers  who 
have  proved  their  work — and  I  do  not  believe  that  any  school  has  a 
more  enthusiastic,  more  loyal  or  a  more  intensely  interested  corps 
of  instructors  than  our  own — very  naturally  wish  to  know  that  there 
is  some  permanency  in  their  association,  and  that  permanency  con- 
templates a  regular  schedule  of  increased  salaries  up  to  a  fixed 
maximum.  Sewanee  can  ill  afford  to  lose  competent  men  to  other 
schools  for  lack  of  funds  to  hold  them.  Some  definite  scheme  of 
salaries  should  be  arrived  at  with  subsequent  increases  to  a  maximum. 

Teachers'  Homes. — It  is  very  desirable  that  the  married  members 
of  the  faculty  be  enabled  to  live  outside  of  the  barracks  when  this 
is  possible.  The  advantages  of  such  a  privilege  are  many,  but  the 
greatest  advantage  would  be  in  the  social  outlets  that  these  homes 
would  provide  for  the  cadets  during  their  leisure  time.  I  consider 
this  a  most  important  consideration  as  a  part  of  the  training  of  the 
cadets  who  come  to  us. 

Grounds. — The  campus  of  the  Academy  has  wonderful  possibili- 
ties and  these  should  be  taken  advantage  of  in  order  that  we  may 
have  a  most  presentable  place  for  first  impressions,  which  are  very 
lasting. 


The  Chaplain 

Inasmuch  as  I  undertook  my  duties  as  Chaplain  of  the  University 
on  January  17,  1929  (delayed  by  sickness  from  assuming  them  Janu- 
ary 3rd),  I  cannot  give  as  adequate  a  report  of  the  year's  work  as  I 
could  desire. 

Being  new  to  the  work  and  carrying  on  what  another  began,  with- 
out experience,  and  coming  to  my  new  field  without  time  for  thought- 
ful preparation,  but  anxious  to  fill  in  the  gap  as  soon  as  I  was 
needed,  I  have  little  to  report,  except  to  say  my  time  has  largely 
been  spent  in  learning,  and  not  in  initiating  new  projects.  I  have 
come  to  know  the  boys  by  sight  and  name  with  few  exceptions.  They 
appreciate  visits  to  the  dormitories  and  fraternities  and  society  meet- 
ings, and  participation  in  athletic  contests,  in  which  I  enter  with 
great  pleasure  and  benefit. 

I  prepared  and  presented  for  confirmation  three  Academic  stu- 
dents, two  seniors  and  one  first-year  man,  and  Dr.  Wilmer  pre- 
sented Professor  E.  M.  Kayden.  There  were  not  more  than  20  men 
whose  cards  in  the  Registrar's  office  showed  that  they  were  not  con- 
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firmed  nor  members  of  some  church;  only  half  of  these  were  Epis- 
copal students  and,  when  I  investigated,  I  found  nearly  half  of  the 
twenty  had  become  communicants  in  some  church  since  coming  to 
Sewanee.  I  do  not  mean  to  say,  of  course,  that  there  are  only  about 
eight  or  ten  men  in  the  University  who  are  non-church  members  or 
indifferent  to  Christianity,  for  cards  do  not  show  the  whole  truth  of 
the  matter.     But  I  thought  this  an  amazing  fact,  nevertheless. 

The  men  show  their  religion,  or  hide  it,  in  strange  ways,  but  the 
students'  insistence  upon  twilight  services  every  Wednesday  in  Lent 
and  every  night  in  Holy  Week,  to  which  they  came  in  great  num- 
ber ;  the  splendid  attendance  at  Sunday  evening  discussions  during 
Lent  on  moral  problems  (attendance  numbering  over  a  hundred  on 
fan  average  and  running  up  to  200  or  more  on  two  occasions),  and 
the  great  sunrise  Easter  communion,  are  really  encouraging.  There 
are  a  surprising  number  of  men  who  have  or  have  had  the  ministry 
in  mind,  not  to  speak  of  those  who  are  postulants  or  definitely  decided 
that  way.  A  very  real  task  is  to  be  found  in  encouraging  this  bent, 
not  only  by  personal  contact  with  the  Chaplain,  but  perhaps  more 
really  by  mutual  contacts  between  friends  of  the  same  mind.  I  am 
hoping  to  provide  means  for  drawing  these  men  together  in  informal 
groups,  as  well  as  all  who  need  and  desire  Christian  fellowship. 
One  great  obstacle  is  lack  of  time.  And  those  who  would  be  leaders 
in  such  groups  are  giving  themselves  to  the  service  of  the  University 
through  the  numberless  organizations.  The  so-called  "Chaplain's 
Hour,"  Sunday  nights,  is  really  the  time  for  social  calls,  not  dis- 
cussion. I  hope  to  have  such  an  hour  next  year  at  an  appropriate 
time. 

Whatever  has  been  done  this  year  is  due  to  the  student  vestry, 
every  member  of  which  is  very  fine  and  seriously  in  earnest.  Their 
activities  have  been:  (1)  Reception  to  the  new  chaplain's  wife; 
(2)  speakers  at  daily  chapel :  Dr.  W.  D.  Weatherford,  Y.  M.  C.  A. 
Graduate  School,  Nashville;  Mr.  John  L.  Hill,  Educational  Board, 
Southern  Baptist  Convention,  Nashville ;  Rev.  Oliver  J.  Hart,  D.D., 
Chattanooga;  Rev.  Capers  Satterlee,  Clemson  College;  Mr.  John 
Fredson,  Alaskan  student;  Messrs,  Bancroft  and  Harrison,  visiting 
students  from  Virginia  Theological  Seminary,  who  also  met  small 
groups  at  my  house  and  in  the  fraternities  to  discuss  the  ministry 
and  Christianity ;  Dean  Slichter,  Graduate  School,  Wisconsin  Uni- 
versity; Mr.  David  Driver,  Brazil;  Rev.  Milton  Swift,  New  Mexico, 
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Government  Hospital  for  Tubercular  Marines ;  Bishop  H.  R.  Hulse, 
Cuba;  Father  Sill,  and  other  visitors. 

(3)  Lenten  Sunday  night  discussions  on  subjects  chosen  by  the 
students:  (a)  "The  Sewanee  Gentleman,"  Judge  Gilbert  M.  Orr, 
Columbia,  Tennessee;  (b)  "Are  Gambling  and  Drinking  Wrong?" 
Major-General  J.  P.  Jervey;  (c)  "Are  Our  Moral  Standards  Chang- 
ing, or  Only  our  Conventions,"  Dr.  Hart;  (d)  "What  Are  Our  Ath- 
letics Coming  to?"  Coach  Cubbage;  (e)  "Idealism  in  Sex  Rela- 
tions," Prof.  Gus  W.  Dyer,  Vanderbilt;  (f)  "Nature  Says  Mate; 
Wisdom  Says  Wait"  Dr.  W.  A.  Bryan,  Nashville  surgeon. 

(4)  In  addition  to  regular  expenses  for  organist,  money  has  been 
donated  to  the  organ  fund,  to  St.  Luke's,  Tokyo,  Hagood  Parish 
House,  Lenten  offering  to  Alaska,  Near  East  Relief,  Sewanee  Mis- 
sions, a  delegate  to  Blue  Ridge,  etc. 

The  students  feel  a  need  for  contacts  with  distinguished  men  in 
the  world  and  for  vocational  help.  We  hope  next  year  to  develop 
the  move  toward  bringing  men  to  the  mountain.  One  discussion 
group  I  conducted  on  Friday  nights  in  Lent,  and  the  editor  of  the 
Purple  felt  that  the  University  would  do  well  to  provide  our  stu- 
dents, who  are  isolated  from  world  affairs,  with  the  opportunity  of 
hearing  and  discussing  aspects  of  various  vocations  and  fields  of 
work  under  prominent  citizens.  I  would  consider  it  a  favor  to  have 
Sewanee  Alumni  and  members  of  the  Board  of  Trustees  help  us 
secure  passing  speakers  and  discussion  leaders  for  our  students. 

I  feel  we  are  taking  a  real  step  forward  in  securing  for  the  next 
two  years  as  musical  director  and  organist  Mr.  Bernard  E.  Hirons, 
organist  of  St.  Michael's  Church,  Charleston,  S.  C.  Mr.  Holmes,  a 
sophomore,  has  been  most  faithful  and  effective  under  real  handi- 
caps, and  will  be  retained  as  assistant  organist. 

Rev.  E.  W.  Mellichampe,  Chaplain  Holt,  Dr.  Wilmer,  and  Bishop 
Gailor  have  preached  since  January.  Chaplain  Holt  kindly  assists  in 
the  Sunday  services,  and  the  theological  professors  have  rendered 
ready  help  in  many  ways. 


The  University  Utilities 

The  auditor's  report  shows  that  the  Utilities  was  operated  at  a 
profit  of  $15,544.49,  a  gain  over  the  previous  year  of  $642.00. 

A  dividend  of  $14,450.13  was  paid  to  the  University,  August  31, 
1928,  against  $13,791-43  August  31,  1927. 
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The  surplus  August  31,  1928,  was  $7,627.92,  and  $6,533.56  August 
31,  1927. 

The  consolidated  operating  account  for  the  year  ended  August  31, 
1928,  shows : 

Expense          Income  Net  Profit 

Press    $11,265.88        $11,408.50  $      142.62 

Laundry     15,234.60          27,568.11  12,333.51 

Water    4,382.60            7,450-96  3,068.36 


$30,883.08        $46,427.57        $15,54449 

The  profit  for  the  period  September  1,  1928,  to  April  30,  1929, 
is  $10,248.17.  From  September,  1920,  up  to  the  present  time  the  Uni- 
versity Utilities  has  made  a  profit  of  $93,187.86. 

The  business  at  the  laundry  has  increased  from  $11,704.18  in  1921 
to  $27,626.33  in  1928,  and  this  has  been  done  without  the  addition  of 
a  single  piece  of  laundry  machinery  to  the  equipment.  The  amount 
of  work  now  being  done  is  about  all  that  can  be  expected  with  the 
present  plant. 

The  40  H.  P.  boiler  at  the  laundry  has  been  replaced  with  a  60 
H.  P.  heavy  duty  boiler,  which  is  large  enough  to  take  care  of  any 
expansion  which  may  be  undertaken  in  the  future. 

Our  water  system  has  been  extended  by  the  addition  of  some  small 
mains,  and  some  further  extensions  within  a  short  time  are  planned. 

Fourteen  shares  of  stock  of  the  University  Press  are  still  out- 
standing. 


Emerald-Hodgson  Hospital 
An  examination  of  the  summary  (Table  1)  shows  an  increase  in 
both  bed  patients  and  visits  to  the  out-clinic ;  in  hospital  days,  average 
daily  census  and  per  cent  occupancy ;  also  in  the  total  receipts,  $25,- 
394.32,  and  the  total  operating  expense,  $29,120.02;  and  a  decrease  in 
daily  per  capita  cost,  the  lowest  in  three  years,  $4.51,  as  compared 
with  $5.15  in  1927,  and  $4.87  in  1926.  Of  the  total  hospital  charges, 
$17,131.65,  approximately  50  per  cent  are  represented  by  the  total 
patients'  fees  collected,  $8,536.75.  The  physical  condition  of  the 
plant  is  good,  repairs  and  replacements  having  been  made  as  far  as 
our  financial  resources  would  permit.  The  installation  of  the  port- 
able X-Ray  machine  and  electric  elevator  has  been  completed,  and 
these  additions  to  the  equipment  have  proved  very  satisfactory.    Dur- 


80  THE  BOARD  OF  TRUSTEES 

ing  the  year  the  entire  interior  of  the  Nurses'  Home  has  been  re- 
painted, also  the  chapel  in  the  Hospital  building,  and  a  radio  installed 
in  the  Nurses'  Home. 

The  spiritual  life  of  the  Hospital  has  been  active,  with  a  number 
of  baptisms,  two  nurses  confirmed,  and  the  usual  services  held.  The 
rector  of  the  Otey  Parish  and  other  clergy  have  rendered  most  wel- 
come assistance  in  holding  services  and  visiting  the  sick,  and  the 
Sisters  of  St.  Mary  have  taken  beautiful  care  of  the  Chapel. 

To  all  of  these,  as  well  as  to  our  many  benefactors  and  friends, 
the  Rev.  W.  S.  Claiborne  and  Dr.  Tyson,  and  all  who  have  con- 
tributed toward  carrying  on  the  work  of  the  Hospital,  we  are  most 
grateful  and  wish  to  thank  them  most  heartily  for  their  kindness. 

With  reference  to  the  future,  your  attention  is  respectfully  called 
to  the  recommendations  presented  in  our  last  annual  report.  The 
conditions  regarding  the  School  for  Nurses'  Training,  and  the  Out- 
patient Clinic,  remain  the  same  as  formerly,  and  deserve  your  most 
earnest  thought  and  consideration.  There  are  also  some  items  of 
physical  equipment  and  upkeep,  such  as  replacement  of  roof  on  the 
operating  room  and  corridor,  and  the  heating  equipment  for  steri- 
lizers, which  should  be  referred  to  your  Committee  on  Physical 
Equipment. 

Summary  for  1928 

1928  1927  1926 

Census,  last  day  previous  year 7  n  12 

Patients  admitted   717  644  716 

Births     90  66  77 

Total  patients  treated  814  721  805 

Deaths    22  24  32 

Patients  discharged   771  690  762 

Census,  last  day  current  year 21  7  11 

Total  patients  days  care 6,456  5,507  5$97 

Normal  bed  capacity  50  50  50 

Average  daily  census 17.69  15.08  16.16 

Average  days  per  patient 7.93  7-64  7-33 

Per  cent  occupancy   35-38%  30%  32% 

Operations,  major    49  47  40 

Operations,   minor    52  55  61 

Obstetrical    87  72 

Medical    619 

Total  operating  expense    $29,120.02    $28,387.37    $28,745.96- 
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Per  diem  per  capita  cost 4.51 

Out-clinic  patients    2,653 

Financial  Summary,  1928 

Total  receipts  from  all  sources $25,394.32 

Net  operating  deficit 3,725.70 

Accumulated  deficit   11,369.94 

Accounts   payable    3,762.60 

Accounts  receivable 7,464.40 

Charged  to  charity 7,087.25 

Total  Hospital  charges 17,131.65 

Loan  Account : 

Due  University   $  7,607.34 

Chaplain's  Report 

Total  services  held 167 

Total  communions  administered.     471 

Total  baptisms    13 

Hospital  Services  and  Charges 

Ward        Pvt.  Rm 

From  previous  year  7  0 

Admitted  current  year   594  123 


5.15 
2,536 

$24,576.99 
3,810.38 
7,554.29 
3,390.90 
5,255-55 
6,188.00 
16,212.65 


4.87 
2,213 

$34,765.35 


3,400.54 

4,269.63 

6,007.61 

14,623.54 


$  4,i63.39    $  3,400.54 
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Nrsy.    Total 

0               7 

90     807 

601 

Discharged    771 

Died    22 — 

Out-clinic    2,63 

Admissions  during  year : 

Surgical,  major   49 

Surgical,  minor   52 

Obstetrical     87 

Medical    619 


123 


90 


814. 


793 


Hospital  days: 

Ward    4,473 

Private  room 1,108 

Nursery    875 


807  6,456 

Average  days  per  ward  patient  7.44 

Average  days  per  private  patient  9.01 

Average  days  per  nursery  patient   9.72 

Average  days  per  patient   7.93 

Average  patients  per  day   17.69 

Per  cent  occupancy   35.38 
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Financial  Statement 
Receipts : 

Endowment  income   $8,849.96 

Patients'   fees    8,536.75 

Miscellaneous     101.23 

Balance  forwarded  January  1,  1928 56.75 — $17,544.69 

Contributions,  gifts,  etc 7,849.63 


$25,394.32 
Disbursements : 

For  operating  expense   $25,357.42 

For  improvement  items 65.72 

For  out-clinic    16.35 — $25,439.49 

For  deficit,  1927  5,881.70 

Cash  balance,  December  31,  1928 7.88 


$31,329.07 
Operating  Account : 

Disbursed  for  operating  expense $25,357-42 

Accounts  payable,  December  31,  1928 3,762.60 

Total  operating  cost,  1928  $29,120.02 

Deficit  Account: 

Operating   deficit    $11,575-33 

Less  gifts,  etc 7,849.63 

Net  operating  deficit  $3,7257o 

Improvement   items    65.72 

Out-clinic    16.35 

1927  deficit  account  5,881.70 

Cash  balance   7.88—$  9,697-35 

Balance  1927  deficit  1,672.59 

Accumulated  deficit,  December  31,  1928 '         $11,369.94 


w 
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Recommendations 

I.  That  the  Committee  on  the  School  for  Nurses'  Training  be  con- 
tinued, and  urge  that  action  be  taken  by  the  Board  on  (a)  affiliation, 
(b)  providing  adequate  nurses'  quarters,  and  (c)  increase  of  per- 
sonnel. 

2.  That  the  Committee  on  the  Out-patient  Clinic  be  continued,  look- 
ing to  the  establishment  of  a  Community  Health  Center  and  District 
Nursing  Service. 

3.  That  the  Committee  on  Physical  Equipment  be  continued,  with 
special  reference  to  the  suggestions  in  this  report. 


P-Hysical  Education 

The  annual  physical  examination  of  all  freshmen  was  held  by  the 
Health  Officer  and  Physical  Director  September  20,  1929. 

Exercises  in  addition  to  those  required  were  prescribed  for  the 
freshmen  with  defects  or  those  physically  underdeveloped  As  a  whole 
this  freshman  class  shows  a  better  physical  development  than  any 
since  the  class  of  1923. 

I  again  recommend  three  hours  credit  be  given  for  this  course. 

Athletics. — Intra-mural  activities  were  started  as  soon  as  college 
opened,  beginning  with  basketball  and  handball,  then  tennis,  golf, 
baseball  and  track.  This  spring  we  had  a  tennis  match,  golf  match, 
and  baseball  game  scheduled  for  every  day.  Owing  to  the  bad 
weather  conditions  we  were  forced  to  play  all  of  our  tennis  matches 
indoors.  The  new  gymnasium  has  helped  our  department  in  many 
ways ;  the  lighting  and  the  invention  of  the  "red  tennis  ball"  made 
tennis  as  playable  inside  as  well  as  it  could  be  played  out  of  doors. 
We  were  fortunate  in  having  Clayton  L.  Burwell  enter  as  a  fresh- 
man last  September.  Burwell  is  one  of  the  best  tennis  players  in  the 
United  States.  He  represented  the  University  at  the  South  Atlantic 
tournament  held  at  Augusta,  Georgia,  also  at  the  Pinehurst  tourna- 
ment, in  both  of  which  he  did  good  work,  in  the  South  Atlantic 
tournament  eliminating  the  Davis  Cup  player  of  Japan's  team. 

Since  tennis  is  played  by  so  many  of  our  students,  I  want  to  again 
urge  the  completion  of  a  "Wood  Tarvia"  tennis  court  between  the  old 
and  new  gymnasiums,  also  two  wood  tarvia  courts  back  of  Sigma  Nu 
house.  The  tarvia  court  between  the  buildings  can  be  played  on 
winter  and  summer;  also  there  will  be  room  to  place  a  track  around 
this  court.    This  will  enable  us  to  develop  our  runners  the  year  round. 
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Having  formed  a  league  of  twelve  teams  to  combat  for  position, 
giving  points  toward  a  cup  for  first,  second  and  third  places,  has  not 
only  caused  keen  interest  on  the  part  of  everyone  connected  with  the 
institution,  but  has  every  student  playing  some  competitive  sport.  At 
the  present  writing  A.  T.  O.  has  won  the  basketball  championship, 
Sigma  Nu  is  leading  in  baseball,  six  are  tied  for  first  place  in  golf 
and  tennis.  The  final  track  meet  will  be  held  May  25,  and  will  have 
200  contestants.  The  inter-dormitory  meet  had  150  entrants  this 
year.  Some  boxing  and  wrestling  have  been  done  during  the  year. 
Next  year  we  are  adding  gymnastics,  boxing  and  wrestling  to  our 
league  events. 

Varsity  Competition — Major  Sport's 

Thirty-two  candidates  stayed  out  for  Varsity  football.  Twenty- 
six  candidates  played  throughout  the  season  for  the  freshman  football 
team. 

While  the  Varsity  season  was  pretty  much  of  a  failure  (due 
mainly  to  lack  of  material  for  the  schedule  they  attempted  to  play) 
the  freshmen,  with  an  abundance  of  good  material,  had  a  very  suc- 
cessful season.  All  of  the  freshmen  who  played  on  the  freshman 
football  team  last  fall  are  still  in  college,  and  from  the  last  reports 
they  should  return  next  September.  According  to  an  editorial  in  the 
Chattanooga  News,  "A  good  preparatory  school  football  player  can 
demand  his  price."  It  goes  on  and  states  a  certain  school  boy  has 
received  offers  from  four  institutions,  one  of  them  $60.00  a  month 
and  all  expenses.  We  are  doing  everything  we  can  to  present  Se- 
wanee  to  the  preparatory  athlete,  but  I  do  not  believe  it  is  a  good 
thing  for  the  college  or  the  boy  when  the  boy  is  offered  remuneration 
to  compete  in  intercollegiate  sport. 

Basketball. — Thirty  candidates  started  working  November  first. 
This  squad  was  finally  cut  to  ten,  as  we  made  a  ruling,  any  player 
representing  the  University  would  not  be  eligible  for  intramural 
teams.  This  allows  the  extra  men  who  would  not  be  used  much  in 
Varsity  competition  to  play  considerably  more  games.  Our  fresh- 
man basketball  team  was  one  of  the  best  in  the  conference. 

Track. — We  were  pleasantly  surprised  by  having  one  of  the  best 
track  teams  in  the  South.  In  addition  to  defeating  University  of 
Tennessee  and  University  of  Kentucky,  Charles  Eby  ran  the  mile  in 
four  minutes,  thirty-three  and  three-tenths  seconds,  establishing  a 
new  Sewanee  record.    The  mile  relay  Sewanee  record  was  also  low- 
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ered  by  Charles  Barron,  Jack  M.  Keyworth,  Ralph  Brenizer,  and 
Jack  S.  Autin,  the  time  being  three  minutes,  twenty-nine  and  eight- 
tenths  seconds. 

While  we  are  losing  some  very  good  track  men  by  graduation,  some 
very  fine  freshmen  are  coming  along  to  fill  their  places. 

Minor  Sports. — A  tennis  schedule  for  both  Varsity  and  freshmen 
has  been  arranged  and  partly  played  at  this  time.  If  we  had  had 
tennis  courts  to  play  on  we  could  have  filled  ten  of  them  every  after- 
noon. 

Golf. — The  team  has  defeated  University  of  Georgia  and  Vander- 
bilt  University.  Leslie  Williams  went  to  the  semi-finals  in  the  Con- 
ference Meet,  the  player  he  lost  to  winning  the  meet. 

Recommendations 

1.  Swimming  pool,  not  less  than  75  by  30  feet. 

2.  Tarvia  and  wood  between  old  and  new  gymnasiums,  so  we  can 
have  tennis  court  and  track. 

3.  Two  new  tarvia  and  wood  tennis  courts. 

4.  For  present  new  gymnasium,  twelve  new  chest  weights,  two 
horses,  two  horizontal  bars,  two  parallel  bars. 

5.  Golf  links  repaired. 


The  Library 

Number  of  volumes  reported  May  1,  1928 42,387 

Number  of  volumes  catalogued  during  the  year..        720 

43,107 

Number  lost  or  missing 44 

Total  number  of  volumes  May  1,  1929 43,063 

Of  these  volumes  the  following  have  been  deposited  in   Science 
Hall : 

Department  of  Chemistry  70 

Department  of  Physics   6 

Department  of  Biology  4 

Number  of  periodicals  received 91 

Number  of  daily  newspapers   3 

Number  of  borrowers  registered  782 
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Number  of  books  borrowed  for  home  use 9,469 

Number  of  periodicals  borrowed  for  home  use..  221 
Number  of  reserved  books  and  periodicals  circu- 
lated      5,655 


Total  number  of  books  and  periodicals  circulated  15,345 
(This  is  3,511  more  than  last  year.) 

The  amount  appropriated  for  the  purchase  of  books  and  periodicals 
is  as  follows : 

Polk  Memorial  Fund    $   680.00 

Shoup  Memorial  Fund  120.00 

Special  Examinations  Fund 500.00 

Total     $1,300.00 

Funds  handled  by  Librarian  during  the  year : 

Balance  May  1,  1928 $  42.16 

Fines  and  dues  collected   30.39 

Replacements    1 10.00 

Benefit  entertainment  for  popular  books 60.00 

Gifts    6.98 

Total    $   249.53 

Disbursements : 

Library  supplies,  postage,  etc $  31.66 

Popular   literature    46.24 

Replaced  books  61.77 

Books  and  periodicals  from  Gift  Fund 18.38 

Total    $   158.05 

Balance  on  hand  May  1,  1929 91.48 

Library  Hours: 

9  a.  m.  to  5:30  p.  m.  daily   (except  Sunday). 
8  to  10  Monday-Friday  evenings. 
2 130  to  5  130  Sunday  afternoons. 
During  the  Summer  Session  the  Library  will  be  open  from  8:3a 
a.m.  to  4:30  p.m.  every  week  day. 

The  staff  consists  of  the  librarian,  one  regular,  and  one  student 
assistant.     Provision  has  been  made  for  the  employment  of  a  much- 
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needed  assistant  in  cataloguing  for  two  months  this  summer.  It  has 
been  impossible  to  meet  adequately  the  demands  of  this  part  of  my 
library  work,  requiring,  as  it  does,  more  uninterrupted  time  than  is  at 
my  disposal.  Therefore,  I  request  that,  until  a  permanent  cataloguer 
can  be  added  to  our  staff,  the  minimum  sum  of  three  hundred  dollars 
be  granted  annually  for  assistance  in  cataloguing  for  a  part  or  every 
year. 

My  assistant,  Miss  Marion  Wright,  expects  to  take,  this  year,  the 
summer  library  course  of  six  weeks  at  the  University  of  North  Caro- 
lina. 

The  Rev.  Mr.  Wood  has  rendered  the  library  scholarly  and  efficient 
service  in  the  disposal  of  the  theological  books  in  the  Upper  Alcoves. 
The  many  duplicates  and  other  books  of  no  value  to  our  library  have 
been  taken  to  St.  Luke's  to  be  passed  upon  by  a  committee  of  the 
Theological  Faculty.  Those  that  are  not  wanted  in  St.  Luke's  library 
will  be  offered  for  sale.  This  has  given  us  much-needed  book  space. 
This  work  has  taken  weeks  of  Mr.  Wood's  time,  and  was  offered  as 
a  labor  of  love  on  his  part. 

It  was  my  privilege  to  attend  the  meeting  of  the  Tennessee  Library 
Association,  held  in  Murfreesboro,  April  18  to  April  20,  and  to  join 
in  endorsing  the  program  for  the  coming  year.  This  includes  among 
its  objectives  closer  co-operation  among  Tennessee  librarians  and  the 
standardization  of  library  training.  It  was  brought  home  to  me  very 
forcibly  that,  if  we  are  to  continue  to  hold  our  own  among  the  li- 
braries of  the  state,  we  must  spend  a  much  larger  sum  than  we  are 
now  spending  for  books.  The  recommendations  of  the  American 
Library  Association  for  college  libraries  containing  from  twenty 
thousand  to  fifty  thousand  books  include  a  minimum  expenditure  of 
from  $3.14  to  $5.08  per  capita.  With  a  borrowers'  list  of  over  seven 
hundred,  our  appropriation,  according  to  library  minimum  standards, 
should  be  not  less  than  $2,500.00.  Most  of  the  libraries  of  the  state 
are  spending  far  more  than  that. 

We  have  received,  through  the  generosity  of  the  Rev.  and  Mrs. 
W.  S.  Claiborne,  the  very  valuable  gift  of  120  volumes  of  French 
history,  literature  and  biography.  This  collection  is  to  be  known  as 
the  Alice  V.  Claiborne  Memorial  Library.  In  addition  to  the  books, 
Dr.  and  Mrs.  Claiborne  have  donated  a  bronze  memorial  tablet,  me- 
morial book  plates,  and  $55.00  for  rebinding  the  books,  adding  greatly 
to  the  beauty  and  value  of  the  collection. 
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The  Rev.  and  Mrs.  G.  B.  Myers  have  given  a  number  of  books 
from  their  library. 

Volumes  Added  During  the  Year 
Source  No.  of  Vols. 

Polk  Memorial  Fund   198 

Rev.  and  Mrs.  W.  S.  Claiborne 120 

Economics    Department    53 

Benefit    Entertainment    Fund    43 

Departmental   Appropriation,    Chemistry    37 

Rev.  and  Mrs.  G.  B.  Myers 26 

Mr.  E.  M.  Kayden 20 

Replaced   Fund    20 

Shoup  Memorial  Fund   20 

Mr.  R.  B.  Davis    15 

Mrs.  Oscar  Torian    14 

Special   Examinations  Fund    13 

Dr.  W.  S.  Knickerbocker   10 

Fines  and  Dues    9 

Rev.  W.  L.  Bevan    7 

Mrs.  J.  N.  Galleher  6 

Spanish  Class   ( Summer  of   1928) 5 

Mr.   Newell   Blair    4 

Mrs.   Leonard   Bond    4 

Mr.  Thomas  Evans   4 

Dr.  and  Mrs.  R.  M.  Kirby-Smith 4 

Church    Periodical    Club    3 

Mr.   W.   H.   MacKellar    3 

Mrs.    George    Washington    3 

Mr.  John  T.  Whitaker  3 

Other  sources    76 

Total    720 

According  to  subjects,  the  books  are  distributed  as  follows: 

English    128 

French     I2I3 

History  and  Biography    in 

Economics  and  Sociology    104 

.Science     91 

Fiction 89 
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Philosophy    29 

Religion     28 

Greek    8 

Spanish    5 

Fine    Arts 4 

Total    720 


Buildings  and  Lands 

During  the  year  four  new  leases  have  been  issued;  four  old  leases 
cancelled  and  new  ones  issued;  two  cancelled;  one  transferred  to  the 
University,  for  which  a  new  lease  as  of  May  1,  1929,  is  to  be  issued, 
and  twelve  transferred. 

Lease  charges  have  been  increased :  two  from  $12.50  to  $18.75. 

There  are  263  leases  on  the  books  of  the  University  as  of  April 
30,  1929. 

During  the  twelve  months  ended  April  30,  1929,  the  lease  charges 
amounted  to  $4,488.75,  and  the  collections  to  $4,076.35. 

April  30,  1928,  the  books  of  the  University  showed  $1,454.32  due 
on  leases.  This  amount  had  increased  to  $1,866.22  by  April  30,  1929. 
At  the  end  of  the  fiscal  year,  August  31,  1928,  the  amount  due  on 
leases  was  $1,128.32. 

Five  years  ago  the  Board  instructed  that  lease  charges  be  increased 
as  terms  of  leases  expired.  During  the  five-year  period  thirty-four 
leases  have  been  raised  in  amounts  varying  from  $6.25  to  $10.00,  to 
from  $25.00  to  $50.00. 

The  new  survey  and  map  of  the  University  Cemetery  is  expected 
to  be  ready  for  use  within  the  next  few  months. 


University  Supply  Store 

The  audit  of  the  Supply  Store  (not  including  the  wholesale  de- 
partment) for  the  year  ended  August  31,  1928,  shows  a  total  gross 
sales  of  $97,409.32,  which  is  $27,676.07  more  than  the  previous  year, 
as  follows : 

Departments  Aug.  31,  '27   Aug.  31,  '28     Increase 

Grocery    $33,261.18      $35,929.14      $2,667.96 

Drugs     16,994.58         17,638.98  644.40 

Gents'  Furnishings  and  Stationery.  11,127.73         12,527.58  1,399.85 
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Soda  Fountain  8,349.76        10,161.82  1,812.06 

Meat    Market    * 21,151.80        21,151.80 

$69,733.25      $97,409.32      $27,676.07 

*Included  in  wholesale  department,  1927. 

Departmental  profit  and  loss  (not  including  the  wholesale  depart- 
ment) for  the  year  resulted  in  a  net  profit  of  $849.99,  as  against  a 
profit  of  $1,012.89  for  the  previous  year,  as  follows: 

Aug.  31, 1927  Aug.  31, 1928 

Profit        Loss         Profit         Loss 

Grocery     $   943-o6  $2,255.28 

Drugs    564.05  639.39 

Gents'  Furnishings  and 

Stationery    $836.07  $2,118.43 

Soda  Fountain   640.18  1,315-59 

Meat  Market   1,241.84 

$2,147.29    $836.07    $4,210.26    $3,360.27 
836.07  3,360.27 

$1,311.22 
Charged  off   298.33 

$1,012.89  $  849.99 

The  surplus  August  31,  1928,  was  $18,445.43. 
The  sales  in  the  wholesale  department  for  the  year  were  $135,- 
175-75,  resulting  in  a  gross  loss  of  $1,999-83. 

Forestry 
For  the  period  from  May  15,  1928,  to  May  15,  1929. 

Summary 
Thirty- four  cutting  permits  were  issued.    These  permitted  the  re- 
moval of  58  cords  of  wood  and  yielded  an  income  of  about  $55-00. 
No  timber  was  destroyed  by  fire. 
Some  timber  stealing  was  noted. 
Some  maple  trees  were  badly  defaced  for  sap. 
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A  start  was  made  in  collecting  data  for  a  plan  of  systematic  forest 
management. 

Recommendations 

No  change  need  be  made  in  the  recommendations  as  presented  in 
the  report  of  May  15,  1928  (Proceedings,  1928,  page  84). 

Report 

Twenty-four  cutting  permits  were  granted  to  persons  living  on  or 
adjacent  to  the  University  domain  for  the  removal  of  dead  timber  for 
personal  use  or  sale.     This  timber  was  sold  at  60  cents  per  cord. 

Four  permits  were  granted  residents  of  Sewanee  for  the  removal 
of  dead  trees  from  their  leases  for  the  beautification  of  their  prop- 
erties and  the  elimination  of  hazards  to  life  and  property.  No  charge 
was  made  for  these  trees. 

Five  permits  were  granted  for  the  removal  of  individual  living 
trees.    These  were  sold  at  market  price. 

One  permit  was  made  in  the  case  of  the  destruction  of  living  trees 
without  permit.     These  were  paid  for  at  penalty  price. 

During  the  period  there  was  no  damage  done  the  timber  by  fire 
to  the  forester's  knowledge.  This  is  due  to  the  fact  that  climatic 
conditions  were  very  favorable.  One  small  grass  fire  was  discovered 
and  extinguished  before  it  entered  the  timber. 

The  usual  amount  of  timber  stealing  occurred,  as  indicated  by 
freshly  cut  stumps.  This  stealing  occurs  principally  along  the  border 
of  the  domain. 

At  one  point  along  the  edge  of  the  Domain  a  considerable  amount 
of  damage  was  noted  in  the  tapping  of  sugar  maple  trees  for  sap. 
These  trees  were  tapped  in  such  a  way  that  few  if  any  are  likely  to 
survive.  This  case  was  turned  over  to  the  deputy  sheriff,  who  is 
seeking  the  guilty  party. 

It  was  planned  to  obtain  data  for  the  start  of  a  forest  manage- 
ment plan  by  utilizing  the  services  of  the  advanced  forestry  class  and 
make  a  survey  and  timber  estimate  of  that  part  of  the  University 
Domain  west  of  Rowark's  Cove  and  north  of  the  Breakfield  Road. 
Not  much  of  this  work  was  accomplished,  due  to  considerable  incle- 
ment weather  on  available  days.  Only  a  survev  oi  the  boundaries 
of  this  area  was  accomplished. 

Nothing  more  toward  the  improvement  of  the  forest  of  the  Domain 
was  accomplished,  due  to  the  fact  that  almost  all  the  forester's  time 
is  taken  up  with  his  teaching  schedule. 
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Recommendations 

The  recommendations  as  outlined  in  the  report  of  May  15,  1928, 
remain  unchanged.  These  must  be  carried  out  if  the  forest  is  to  be 
put  in  proper  condition  for  its  perpetuation  and  best  development. 

Since  the  present  budget  appears  to  be  inadequate  to  carry  out  all 
the  suggested  projects,  it  is  recommended  as  most  important  for  the 
good  of  the  University  that  a  full-time  ranger  be  employed.  The 
duties  of  such  a  man  were  outlined  in  detail  in  the  1928  report. 

It  is  also  recommended  that  small  plantations  of  different  species 
be  made  over  the  Domain  for  experimental  and  demonstration  pur- 
poses. 

It  was  fully  demonstrated  that  it  is  impossible  to  accomplish  much 
improvement  or  make  any  headway  in  forest  management  during  the 
school  year.  This  can  only  be  done  by  special  crews  during  the  sum- 
mer months  under  the  direction  of  the  forester,  and  it  is  recom- 
mended that  this  work  be  done  as  soon  as  the  budget  will  permit. 


The  Health  Department 

In  submitting  his  report  for  the  past  year  the  Health  Officer  has 
no  recommendations  to  make  beyond  those  already  brought  out  in  his 
previous  reports. 

Feeling  that  the  question  of  a  proper  milk  supply  is  the  most 
serious  sanitary  problem  to  be  faced,  the  Health  Officer  again  ur- 
gently recommends  the  establishment  of  a  dairy  farm  by  the  Uni- 
versity as  the  only  possible  solution  to  this  problem. 

The  sanitary  condition  of  the  new  dormitories  is   excellent,  with . 
the  exception  of  the  lack  of  screens,  which  should  be  attended  to  at 
once.     Monthly  inspections  of  all  dormitories  by  the  Health  Officer 
and  some  other  officer  of  the  University  is  also  urgently  advised. 

The  question  of  sewage  disposal  in  the  village  is  one  that  should 
be  taken  up  at  once,  and  plans  for  this  much-needed  improvement 
have  been  made. 

The  quantity  of  the  water  supply  has  been  adequate  to  meet  our 
needs  during  the  past  year.  On  the  first  of  every  month  a  sample 
of  water  is  sent  to  the  State  Board  of  Health.  On  two  occasions 
contamination  was  found — a  high  bacterial  count  with  colon  bacilli — 
and  an  immediate  inspection  of  the  various  sources  of  supply  showed 
that  in  one  instance  the  contamination  was  due  to  surface  drainage 
into  one  small  spring,  which  was  at  once  cut  off   from  the  water 
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supply.  The  second  instance  occurred  during  the  temporary  use  of 
an  old  well  to  take  the  place  of  a  well  which  had  to  be  repaired.  It 
is  possible  that  this  well  may  have  been  contaminated  during  its  re- 
pair. The  old  well  was  discontinued  and  the  last  report  from  the 
Board  of  Health  showed  the  water  in  excellent  condition. 

For  the  past  year  the  health  of  the  students  of  the  University  and 
of  the  cadets  in  the  S.  M.  A.  has  been  good  as  a  whole,  with  the  ex- 
ception of  an  epidemic  of  influenza  in  December,  1928.  At  the  time 
of  this  outbreak  the  weather  was  clear  and  bright. 

The  first  cases  of  influenza  appeared  in  the  Academy  on  the  sixth 
and  in  thirty-six  hours  over  thirty  boys  had  developed  the  disease. 
The  four  most  seriously  ill  were  sent  to  the  hospital  and  the  others 
isolated  in  one  of  the  divisions,  temporarily  converted  into  a  ward, 
and  placed  under  the  care  of  a  trained  nurse. 

On  December  the  eighth  the  disease  showed  itself  in  epidemic 
form  among  the  students  of  the  University,  and  about  eight  cases 
were  sent  to  the  hospital,  the  remainder  being  confined  to  their  dor- 
mitories. By  the  tenth  about  forty  cases  had  developed,  and  on  Tues- 
day, December  the  eleventh,  it  was  decided  to  close  the  college,  and 
the  students  were  dismissed  at  noon  on  that  date. 

The  first  few  cases  were  mild  in  form,  as  usual,  but  they  increased 
in  severity  with  the  progress  of  the  epidemic.  Shortly  after  school 
was  dismissed  the  influenza  spread  to  the  community  at  large.  There 
were  many  severe  cases,  with  some  fatalities,  and  in  some  instances 
whole  families  were  stricken  at  once.  This  epidemic  was  comparable 
in  numbers  to  that  of  1918,  but  was  not  as  severe  as  to  the  disease 
itself. 

Of  other  illnesses  among  the  University  students  there  was  one 
case  of  scarlet  fever  of  a  very  miid  type,  which  was  isolated  at  once, 
and  no  further  cases  developed.  One  case  of  mumps  appeared  at 
S.  M.  A.,  with  no  others  following  among  the  cadets  and  with  but 
one  in  the  University. 

In  this  connection  attention  is  called  to  the  great  need  of  an  Iso- 
lation Building  at  the  Hospital.  The  building  originally  intended  for 
this  purpose  has  been  in  use  for  the  past  years  as  a  nurses'  home. 
This  matter  should  be  given  prompt  and  serious  attention. 


APPENDIX  II 
Sewanee,  Tennessee,  November,  13,  1928. 

The  Board  of  Regents  was  called  to  order  by  the  Chan- 
cellor at  8  o'clock,  p.m.,  under  action  of  the  Board  at  its 
meeting  of  June  1 1,  1928.  The  following  members  were 
present :  The  Chancellor,  the  Vice  Chancellor,  the  Bishops 
of  Georgia  and  Mississippi,  the  Bishop-Coadjutor  of  North 
Carolina,  Dean  Davis,  Rev.  Dr.  Whitaker,  Messrs.  Parker, 
Doggett,  and  Hall — 10. 

The  minutes  of  June  11,  1928,  were  read  and  approved. 

On  motion  of  the  Bishop  of  Georgia  the  time  of  the 
February  meeting  of  the  Board  was  set  for  9  o'clock  a.m., 
February  6,  1929,  at  the  Piedmont  Hotel,  Atlanta,  Ga. 

The  Vice-Chancellor  presented  a  detailed  report  of  the 
University's  condition.  A  number  of  items  were  indicated, 
asking  for  confirmation,  to  be  taken  up  later. 

The  subject  of  the  Sewanee  Military  Academy  was  called 
up,  and  the  Secretary  presented  and  read  a  communication 
of  Rev.  James  G.  Glass  to  the  Board. 

The  following  resolution,  by  Judge  Doggett,  was  on  mo- 
tion adopted : 

Resolved,  That  the  communication  of  Dr.  Glass  in  reference  to 
the  Sewanee  Military  Academy  be  referred  to  a  committee  of  five 
members  of  this  Board,  with  the  Vice-Chancellor  as  an  ex-officio 
member  thereof,  and  that  this  committee  report  its  recommendation 
to  this  Board  at  its  next  meeting. 

The  Chancellor  named  as  the  committee,  Bishop  Penick, 
Chairman,  the  Vice-Chancellor,  Dr.  Whitaker,  Mr.  Parker, 
and  Dr.  Hall. 

On  motion  of  the  Chancellor,  the  following  resolution 
with  preamble  was  adopted: 
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Whereas,  The  attention  of  the  Board  of  Regents  has  been  called 
to  the  fact  that  seemingly  unnecessary  delay  has  occurred  in  the  in- 
vestment of  money  held  by  the  University,  thereby  causing  a  loss  of 
income  to  the  University ;  therefore,  be  it 

Resolved,  That  the  Vice-Chancellor  and  other  members  of  the  En- 
dowment Committee  be  and  are  hereby  earnestly  requested  to  take 
such  measures  as  will  facilitate  and  expedite  the  investment  of  all 
moneys  coming  into  the  hands  of  the  University  Treasurer  for  en- 
dowment purposes. 

On  motion  of  the  Bishop  of  Georgia,  the  following  reso- 
lution was  adopted : 

Resolved,  That  the  Preliminary  Budget  for  1928- 1929,  as  pre 
sented  by  the  Vice-Chancellor,  be  adopted. 

Preliminary  Budget 

Income  Expense 

General  Administration  Salaries $  23,140 

Chaplaincy  and  English  Bible 4,900 

Travel  and  Advertising   3,000 

Theological    Expense    500 

Insurance    2,000 

Sewer  System  Repairs   300 

Academic  Tuition   $  58,000  68,950 

Theological    Salaries   and   Pension 23,111 

Laboratories     3,000  5,000 

Matriculation   Fees    2,100  

General  University  Fees    8,750  

Graduation    Fees    400  t 

Contingent   Fees    3,200  3,200 

Laundry    9,000  8,000 

Rent  of  Furniture   2,600  2,600 

Rooms    26,000  24,000 

Board — Magnolia    (230)    69,000  56,500 

Miller   Hall    1 1,000  1 1,000 


$193,055        $202,361 
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Chapel    150  400 

Library  and  Special  Exams   1,800  2,200 

Summer   Term    4,800  6,500 

Summer  Training  School   9,000  7,50O 

Domain — Farm    6,500  6,000 

Leases    4,000  

Rent,  Royalties  and  Forestry 750  

Telephone  Building  Income 250  

Benedict  Houses  1  and  2 660  

Supply   Store  Dividend    2,000  

Electricity  3,800  

Expansion  Expense   8,000 

Endowment  Campaign  Expense 1,000 

Dioceses   2,000  

Endowments  60,000  

Utilities    10,000  

Interest  on  Bonds  300  72$ 

General  Expense 10,000 

General  Income 500  , 

Janitors    1,500 

Proctors  and  Student  Help  2,200 

Other  Student  Aid 10,000 

Total  S.  M.  A.  Operations  60,000  65,000 

Workmen's  Compensation  Insurance   450 

Sewanee  Inn,  1928  2,500  

Gymnasium 800 

Postage    350 

Interest  on  Loans  200  3,500 

Buildings   and  Grounds    1 1,000 


$362,260 
Gifts  in  Hand  or  Pledged 5,ooo 


$367,260        $373,326 

On  motion  the  following  resolution  was  adopted: 

Resolved,  That  the  Vice- Chancellor  be  authorized  and  instructed  to 
print  in  the  catalogue  that  beginning  with  next  year's  entering  class 
the  tuition  be  fixed  at  $250.00. 
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On  motion  the  following  resolution  was  adopted: 

Resolved,  That  this  Board  consent  to  the  Vice-Chancellor  asking 
the  General  Education  Board  to  furnish  the  University  the  funds  to 
build  and  endow  a  second  unit  of  the  University,  in  the  form  of  a 
separate  undergraduate  college. 

On  motion  approval  wras  given  of  the  action  of  the  Vice- 
Chancellor  in  instructing  the  Treasurer  of  the  University  to 
set  up  on  the  books  of  the  University  the  Hospital  endow- 
ment funds. 

On  motion  the  Secretary  was  instructed  to  write  letters  of 
thanks  of  this  Board  to  the  various  donors  to  the  University 
as  indicated  in  the  report  of  the  Vice-Chancellor. 

On  motion  of  Dr.  Whitaker  the  following  resolution  was 
adopted : 

Resolved,  That  the  Endowment  Committee  be  authorized  to  lend 
from  the  endowment  funds  $5,000  to  the  Tennessee  Beta  Chapter  of  the- 
Phi  Delta  Theta  Fraternity  under  a  first  mortgage  for  five  years  at 
six  per  cent. 

On  motion  of  Dean  Davis  the  following  resolution  was 
adopted : 

Resolved,  That  the  Endowment  Committee  be  and  is  hereby  in- 
structed to  make  the  best  arrangement  to  take  over  the  outstanding 
bonds  of  the  University  by  the  purchase  of  the  Benedict  notes  into 
the  endowment  funds  as  quickly  as  possible  in  order  to  cancel  the 
bonds. 

On  motion  confirmation  was  given  to  the  various  trans- 
fers as  made  by  the  Vice-Chancellor  on  the  29th  of  Septem- 
ber, 1928,  in  his  instruction  to'  the  Treasurer,  specifically  in 
regard  to  the  transfer  from  the  Expansion  Fund  of  $14,- 
073.23  to  the  Quintard  Professorship  and  then  transferring 
this  to  the  Million  Dollar  Fund. 

On  motion  confirmation  was  given  to  the  transfer  by  the 
Vice-Chancellor  to  the  Million   Dollar  Fund  of  $1,997.58 
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donated  for  gateways,  with  the  understanding  that  the  Uni- 
versity would,  out  of  future  receipts  from  the  Expansion 
Fund,  build  the  gateways  in  accordance  with  the  plans  of 
the  donors. 

On  motion  confirmation  was  given  to  the  transfer  made 
by  the  Vice-Chancellor  to  the  Million  Dollar  Fund  of  the 
principal  and  interest  amounting  to  $2,951.94,  the  consent 
of  the  donor  having  been  secured. 

On  motion  the  request  of  Mr.  Telfair  Hodgson,  Treasurer, 
for  a  six  months'  leave  of  absence  was  granted  under  the 
conditions  of  his  request. 

On  motion  leave  of  absence  was  granted  Professor  Nauts 
for  the  year  beginning  September  1,  1929,  on  two-thirds  of 
his  salary  as  professor  of  Latin. 

On  motion  the  request  of  Mr.  Telfair  Hodgson,  Treasurer, 
sor  Bruton  for  a  year  beginning  September  1,  1929,  for  the 
purpose  of  obtaining  his  Doctor's  degree,  without  salary  but 
with  the  grant  of  $5oo.oo  for  this  period. 

Confirmation  was  on  motion  given  to  the  expenses  in- 
curred in  the  purchase  of  the  new  chapel  organ. 

On  motion  the  resignation  of  Mr.  de  Ovies,  as  Chaplain 
of  the  University,  was  accepted,  and  the  Chancellor  was  re- 
quested to  write  Mr.  de  Ovies  and  express  the  regrets  of  the 
Board  at  his  action. 

On  motion  the  following  resolution  was  adopted: 

Resolved,  That  a  committee  of  three  be  appointed  to  take  under 
consideration  the  various  names  proposed  for  Chaplain,  and  report 
back  to  this  Board. 

The  Chancellor  appointed  on  the  committee  the  Bishop 
of  Mississippi,  the  Bishop  of  Georgia,  and  Judge  Doggett. 

In  the  interim  between  Mr.  de  Ovies  leaving  and  the  se- 
curing of  a  new  Chaplain,  on  motion  the  Vice-Chancellor  was 
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instructed  to  invite  preachers  for  the  Chapel  from  time  to 
time  out  of  the  chaplain's  salary. 

On  motion  the  following  resolution  was  adopted: 

Resolved,  That  the  Rev.  Dr.  Glass  be  and  is  hereby  requested  to  act 
for  the  Board  in  carrying  out  the  resolution  on  page  26  (printed  Pro- 
ceedings of  the  Board  of  Trustees,  1928)  with  regard  to  ascertaining 
the  value  of  old  and  rare  books  in  the  University  Library. 

On  motion  of  Judge  Doggett  the  following  resolution  was 
adopted : 

Resolved,  That  a  committee  of  two  be  appointed  by  the  Chancellor 
on  the  important  departments  of  the  University,  using  the  committees 
of  the  Board  of  Trustees  as  a  guide,  and  that  each  committee  make  a 
report  to  this  Board  at  each  regular  meeting. 

On  motion  the  Board  adjourned  to  meet  tomorrow  morn- 
ing at  9:15. 


Wednesday,  November  14,  1928. 

The  Board  was  called  to  order  by  the  Chancellor  with  the 
same  membership  at  last  present. 

The  committee  appointed  last  night  to  present  a  recom- 
mendation for  Chaplain  made,  through  its  Chairman,  the 
Bishop  of  Mississippi,  the  nomination  of  the  Rev.  Moultrie 
Guerry. 

On  motion  the  Rev.  Moultrie  Guerry  was  unanimously 
elected  Chaplain  of  the  University. 

On  motion  a  committee  consisting  of  the  Chancellor,  the 
Vice-Chancellor  and  the  Bishop  of  Mississippi  was  appoint- 
ed to  inform  Mr.  Guerry  of  his  election. 

On  motion  of  the  Bishop-Coadjutor  of  North  Carolina 
the  following  resolution  was  adopted: 

Resolved,  That  a  committee  be  appointed  to  take  up  the  whole 
question  of  hazing  in  the  University,  and  report  to  this  Board  at  its 
June  meeting. 


100  THE  BOARD  OF  TRUSTEES 

The  Chancellor  appointed  on  this  committee  the  Bishop- 
Coadjutor  of  North  Carolina,  Mr.  Duvall  and  Dr.  Hall. 

The  following  form  of  note  and  gift  was  presented  and 
considered,  and  on  motion  of  the  Bishop  of  Georgia  the 
Vice-Chancellor,  as  President  of  the  corporation,  was  au- 
thorized to  execute  same : 

$1,000.00  Sewanee,  Tennessee,  November  14,  1928. 

The  Board  of  Regents  of  the  University  of  the  South,  a  corpora- 
tion, with  its  principal  offices  at  Sewanee,  Tennessee,  having  received 

$1,000.00  from ,  promises  to  pay  to  said 

on  the  said  $1,000.00  eight  per  cent  annual  interest  from  date,  payable 
semi-annually  on  May  1st  and  November  1st  of  each  year  as  long  as 

the  said shall  live ;  provided,  that  should  said  Board 

fail  or  refuse  to  pay  any  one  of  said  interest  installments,  as  and 
when  due,  as  herein  provided,  then  the  maker  hereof  obligates  and 

binds  itself  to  at  once  pay  to  the  said the  full  $1,000.00, 

together  with  all  accrued  interest  thereon  up  to  the  date  of  payment 
of  same. 

If  said  interest  payments,  or  any  of  them,  are  not  paid  when  due, 
and  this  obligation  is  placed  in  the  hands  of  an  attorney  for  collec- 
tion, then  the  Board  agrees  to  pay  ten  per  cent  additional  on  the 
amount  hereof,  principal  and  interest,  as  and  for  attorney's  fees. 

It  is  especially  agreed  that  time  is  of  the  essence  of  this  contract, 
and  that  from  and  after  any  such  default  the  said  $1,000.00  will  be 

due  and  payable  without  any  act  on  the  part  of  the  said ; 

but  if  all  interest  payments  hereon  have  been  made  promptly  as  and 
when  due,  this  obligation  shall  be  null  and  void  and  of  no  further 

force  or  effect  after  the  death  of  said ,  save  and 

except  that  any  interest  accruing  from  the  date  of  the  last  maturity 

of  interest  up  to  the  death  of shall  be  payable  to 

his  estate. 

The  matter  of  annuity  bonds  and  gifts  to  the  University  of  the 
South  was  considered  by  the  Board  of  Regents  of  said  University 
at  its  regular  meeting,  November  14  ,1928,  and  authority  was  given 
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to  the  Vice-Chancellor  as  President  of  the  corporation  to  execute 
this  note. 

Given  this  14th  day  of  November,  1928,  at  Sewanee,  Tennessee. 


President  and  Vice-Chancellor, 
University  of  the  South. 
Attest : 


Secretary,  Board  of  Regents, 
University  of  the  South. 


The  Board  adjourned. 

Wm.  B.  Hall,  Secretary. 


Atlanta,  Ga.,  February  6,  1929. 
Ansley  Hotel, 

The  Board  of  Regents  was  called  to  order  by  the  Chan- 
cellor at  9:20  a.m.  Present:  The  Chancellor,  the  Vice- 
Chancellor,  the  Bishop  of  Mississippi,  the  Bishop-Coadjutor 
of  North  Carolina,  the  Rev.  Dr.  Whitaker,  Messrs.  Duvall, 
Hall,  Jemison  and  Parker — 9. 

The  minutes  of  November  13,  1928,  were  read  and  ap- 
proved. 

The  Chancellor  reported  having  written  to  Rev.  Mr.  de 
Ovies  as  requested,  and  his  reply  is  placed  on  file.  He  also 
reported  having  written  Rev.  Moultrie  Guerry,  notifying 
him  of  his  election  to  the  Chaplaincy.  Mr.  Guerry's  reply 
of  December  8,  1928,  accepting  the  election  was  ordered 
placed  on  file.  The  Vice-Chancellor  reported  Mr.  Guerry  on 
duty  since  the  reopening  of  the  University  in  January. 

The  Vice-Chancellor  presented  his  report  to  the  Board, 
and  especially  the  financial  condition  of  the  University. 

On  motion  of  the  Bishop  of  Mississippi,  the  action  of 
November  13,  1928,  in  reference  to  contract  with  Mr.  W.  G. 
Turner,  was  unanimously  reaffirmed  as  of  February  6,  1929. 


102  THE  BOARD  OF  TRUSTEES 

On  motion,  the  Chancellor  was  requested  to  write  Mr. 
and  Mrs.  Crawford  Johnson  the  appreciation  of  this  Board 
for  their  additional  generous  gift. 

On  motion,  the  Vice-Chancellor  was  authorized  and  in- 
structed to  take  up  with  Dr.  and  Mrs.  Benedict  the  can- 
cellation of  University  bonds  outstanding. 

On  motion,  the  grant  of  a  year's  leave  of  absence  to  Profes- 
sor Nauts  was  changed  to  1 930-1 931. 

The  Rev.  Mr.  Wright  entered  here  and  took  his  seat. 

The  Bishop-Coadjutor  of  North  Carolina  made  the  re- 
port of  the  committee  appointed  at  the  last  meeting  of  the 
Board  in  connection  with  the  Sewanee  Military  Academy. 
Mr.  Parker  made  a  minority  report,  and  requested  the  priv- 
ilege of  putting  this  report  in  written  form,  which  was 
granted.  The  report  made  by  the  Bishop-Coadjutor  of  North 
Carolina  is  as  follows : 

Your  committee  met  at  Sewanee  on  November  14,  1928,  and  con- 
sidered the  letter  addressed  to  the  Board  of  Regents  by  the  Rev.  Dr. 
Glass,  and  the  report  of  the  special  committee  on  the  Sewanee  Military 
Academy  to  the  Trustees  of  the  University  in  June,  1928. 

The  same  afternoon  three  members  of  your  committee  visited  the 
Academy  for  conference  with  Colonel  Cravens  and  an  inspection  of 
the  buildings  and  grounds. 

Since  November  14,  1928,  the  members  of  the  committee  have  ex- 
changed opinions  by  correspondence  relative  to  the  Military  Academy. 
A  number  of  communications  have  been  received  from  interested  in- 
dividuals. Particular  reference  is  made  to  a  statement  by  Dr.  Finney 
in  reply  to  the  position  of  Dr.  Glass,  which  is  appended  and  made 
part  of  this  report. 

The  following  recommendations  are  offered: 

1.  That  the  Academy  be  continued. 

2.  That  a  swimming  pool  and  gymnasium  be  constructed  at  an 
approximate  cost  of  $30,000. 

3.  That  the  barracks  in  Quintard  Hall  be  converted  into  rooms  to 
accommodate  either  two  or  four  boys  each  at  an  approximate  cost 
of  $10,000. 
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4.  That  a  safe  and  suitable  athletic  field  and  parade  ground  be  con- 
structed, work  thereon  to  begin  at  once,  at  an  approximate  cost  of 
$1,000. 

5.  That  this  committee  be  continued  to  study  the  Academy  with 
particular  reference  to: 

(1)  Financial  administration. 

(2)  Scholarship  standards. 

X3)  The  advisability  of  discontinuing  the  military  feature  at  the 
Academy. 

(4)  That  this  committee  be  and  is  hereby  authorized  to  make  fur- 
ther investigation  of  the  conduct  and  management  of  the  Academy 
and  to  report  their  findings  at  the  June  meeting  of  the  Board;  and: 
that  this  committee  be  empowered  to  engage  the  services  of  disinter- 
ested and  experienced  investigators  of  educational  institutions  and; 
that  all  expenses  in  connection  therewith  be  borne  by  the  University.. 
Respectfully  submitted,  4 

(Signed)  Edwin  A.  Penick,  Chairman;- 
B.  F.  Finney, 
Wm.  B.  Hall, 
Walter  C.  Whitaker. 

There  was  discussion  on  many  phases  connected  with  the 
report. 

The  following  resolutions  were  on  motion  adopted : 

1.  Resolved,  That  recommendation  1  of  the  report  be  adopted. 

2.  Resolved,  That  recommendations  2,  3  and  4  of  the  report  be 
adopted,  and  the  Vice-Chancellor  authorized  to  carry  them  out. 

3.  Resolved,  That  recommendation  5  of  the  report  be  adopted. 

On  motion,  the  Right  Rev.  Charles  P.  Anderson  was 
elected  Commencement  Preacher,  and  the  Right  Rev.  H.  P. 
Almon  Abbott  and  the  Rev.  Berryman  Green,  alternates. 

On  motion,  Mr.  John  Stewart  Bryan  was  elected  Com- 
mencement Orator,  and  Mr.  DuBose  Heyward,  alternate. 

The  meeting  adjourned  at  1:15  p.m. 

Wm.  B.  Hall,  Secretary. 
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Sewanee,  Tenn.,  Wednesday,  June  5,  1929. 

The  Board  of  Regents  was  called  to  order  by  the  Chan- 
cellor at  his  residence  at  8:15  p.m.  Present:  The  Chan- 
cellor, the  Vice-Chancellor,  the  Bishops  of  Mississippi  and 
Georgia,  the  Bishop-Coadjutor  of  North  Carolina,  the  Rev. 
Drs.  Davis,  Whitaker,  and  Wright,  Messrs.  Doggett,  Duvall, 
Hall,  and  Parker — 12. 

The  minutes  of  February  6,  1929,  were  read,  corrected 
and  approved. 

The  Vice-Chancellor  presented  the  salary  budget  for  1929- 
30  as  follows : 

On  motion  the  following  resolution  was  adopted : 

Resolved,  That  the  salary  budget  as  presented  by  the  Vice-Chan- 
cellor be  approved,  and  that  the  budget,  with  the  approval  of  this 
Board,  be  transmitted  to  the  Board  of  Trustees. 

The  Phi  Delta  Theta  Fraternity,  by  communication 
through  the  Vice-Chancellor,  made  application  to  the  Board 
to  borrow  an  additional  amount  of  $5,000  from  the  University 
upon  its  fraternity  house.  On  motion  the  following  resolu- 
tion was  adopted: 

Resolved,  That  recommendation  for  this  loan  to  the  Phi  Delta 
Theta  Fraternity  be  transmitted  to  the  Endowment  Committee  with 
the  approval  of  this  Board. 

The  Vice-Chancellor  reported  that  the  old  bonds  of  the 
University  had  been  retired  in  their  entirety,  had  been  cre- 
mated in  the  presence  of  the  Chancellor  and  Vice-Chancellor 
at  the  Nashville  Trust  Company,  Nashville,  Tenn.,  and  the 
mortgage  against  the  University  to  the  Trustees  for  the  bond 
holders  had  been  cancelled. 

The  Committee  on  the  Sewanee  Military  Academy,  con- 
tinued from  the  last  meeting,  made  its  report,  with  the  fol- 
lowing recommendations : 
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i.  That  the  Board  of  Regents  approve  the  present  method  of  ad- 
ministering the  financial  affairs  of  the  Military  Academy. 

2.  That  the  Vice-Chancellor  and  the  Treasurer  of  the  University 
be  instructed  to  consider  a  method  whereby  the  Military  Academy 
may  be  credited  with  a  proportionate  share  of  the  profits  of  the 
University  Utilities,  and  how  the  income  from  the  Endowment  Fund 
may  be  charged  with  any  scholarships  given  to  cadets  who  are  the 
sons  of  clergymen  or  of  those  who  are  connected  with  the  University, 
and  to  report  to  the  Board  of  Regents. 

3.  That  any  and  all  profits  from  the  operation  of  the  Academy  be 
used  for  the  benefit  and  improvement  of  the  Academy. 

4.  That  new  and  additional  equipment  for  the  scientific  laboratories, 
as  specified  in  Dr.  Gabler's  report,  be  installed  and  ready  for  use 
by  the  opening  of  the  fall  term  of  1929. 

5.  That  the  Vice-Chancellor  be  instructed  to  take  such  temporary 
measures  for  providing  library  and  classrooms  at  the  Academy  as 
are  necessary  to  comply  with  the  standards  of  the  Southern  Associa- 
tion for  Colleges  and  Secondary  Schools,  and  that  he  prepare  and 
submit  to  the  next  meeting  of  the  Board  plans  and  estimates  for  the 
expansion  of  the  Sewanee  Military  Academy. 

6.  That,  for  the  time  being,  the  military  feature  of  the  Academy 
be  continued. 

7.  That  the  undersigned  special  committee  be  discharged. 

Edwin  A.  Penick, 
Walter  C.  Whitaker, 
Geo.  R.  Parker, 
Wm.  B.  Hall, 
B.  F.  Finney. 

A  communication  from  Rev.  Dr.  Glass  protesting  the 
action  of  the  Board  at  its  meeting  of  February  6,  1929,  was 
here  read. 

The  recommendations  of  the  committee  on  the  Sewanee 
Military  Academy  were  taken  up  seriatim. 

Recommendation  1  was  on  motion  adopted. 

Recommendation  2  was  on  motion  adopted. 

Recommendation  3  was  on  motion  adopted. 

Recommendation  4  was  on  motion  adopted. 
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Recommendation  5  was  on  motion  adopted. 

Recommendation  6  was  on  motion  adopted. 

Recommendation  7  was  on  motion  adopted. 

On  motion  the  Secretary  was  instructed  to  read  the  report 
of  the  committee  to  the  Board  of  Trustees. 

Bishop  Penick  made  the  report  of  the  committee  appointed 
to  look  into  hazing  in  the  University,  with  recommendation 
that  no  action  be  taken  by  this  Board,  and  that  the  com- 
mittee be  discharged.  On  motion  the  committee  was  dis- 
charged, and  the  report  was  ordered  filed  with  the  Secretary. 

On  motion  the  meeting  adjourned. 

Wm.  B.  Hall,  Secretary. 

Sewanee,  Tenn.,  Professors'  Common  Room. 

June  7,  1929. 

The  Board  of  Regents  was  called  to  order  by  the  Chan- 
cellor at  5  :oo  o'clock  p.m.  Present :  The  Chancellor,  the 
Vice-Chancellor,  the  Bishops  of  Mississippi  and  Georgia, 
the  Bishop-Coadjutor  of  North  Carolina,  the  Rev.  Drs. 
Davis,  Whitaker  and  Wright,  and  Messrs.  Doggett,  Parker 
and  Hall — 11. 

On  motion  the  following  were  appointed  members  of  the 
Committee  on  the  Sewanee  Military  Academy:  The  Bishop- 
Coadjutor  of  North  Carolina,  the  Vice-Chancellor,  Dr. 
Whitaker,  and  Messrs.  Hall  and  Parker.  This  is  the  same 
committee  of  this  Board  which  has  been  acting  since  the 
meeting  of  November,  1928. 

In  the  matter  of  resolutions  referred  from  the  Finance 
Committee  of  the  Board  of  Trustees,  the  following  resolu- 
tions were  adopted : 

1.  That  the  Vice-Chancellor  and  Mr.  Parker  be  appointed  a  com- 
mitee  to  determine  the  amount  of  bond  upon  the  Vice-Chancellor, 
the  Acting  Vice-Chancellor,  the  Treasurer,  the  Assistant  Treasurer, 
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the  Manager  of  the  Supply  Store,  and  the  Treasurer  of  the  Uni- 
versity Utilities,  and  the  amount  of  the  indemnity  bond  necessary 
to  protect  the  University  upon  its  deposits  in  banks ;  and  that  the 
Vice-Chancellor  be  instructed  to  secure  the  necessary  bonds  and  in- 
demnity. 

2.  Resolved,  That  the  Vice-Chancellor  be  authorized  to  borrow 
sufficient  money  to  enable  the  Supply  Store  to  take  advantage  of  cash 
discounts. 

3.  Resolved,  That  the  Vice-Chancellor  be  and  is  hereby  instructed 
to  take  prompt  and  energetic  measures  to  collect  all  delinquent  ac- 
counts due  the  Supply  Store  and  the  University  Utilities  by  pro- 
fessors, officers  and  employes  of  the  University ;  and  to  instruct  the 
managers  of  these  departments  to  avoid  the  repetition  of  this  condi- 
tion. 

4.  Resolved,  That  any  customer  of  the  Supply  Store  whose  account 
is  ninety  days  overdue  shall  be  refused  further  credit. 

The  following  motion  was  adopted  : 

Resolved,  That  the  Vice-Chancellor  be  instructed  to  include  in  the 
operating  budget  of  the  University  for  the  year  beginning  September 
I,  1929,  the  sum  of  $10,000  for  salaries  and  expenses  of  the  director 
and  office  of  the  Sewanee  Expansion  Fund. 

The  Expansion  Committee  nominated  the  Rev.  Malcolm 
W.  Lockhart  as  Director,  and  the  following  resolution  was 
adopted : 

Resolved,  That  the  Rev.  Malcolm  W.  Lockhart  be  elected  Director 
of  the  expansion  work  under  the  following  conditions: 

1.  That  the  term  of  service  shall  begin  September  1,  1929. 

2.  That  this  employment  shall  continue  for  one  year,  with  the 
understanding  that  this  employment  shall  be  continued  from  year  to 
year,  under  the  direction  and  pleasure  of  the  Expansion  Committee, 
should  the  services  of  the  Rev.  Mr.  Lockhart  be  mutually  satisfactory 
to  him  and  to  the  committee. 

The  following  resolution  was  on  motion  adopted: 

Resolved,  That  the  Board  of  Regents  offer  to  Dr.  Benjamin  F. 
Finney,  Vice-Chancellor  of  the  University  of  the  South,  our  affec- 
tionate God-speed  upon  his  journey  to  the  Old  Country,  commending 
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him  to  our  brethren  of  the  Church,  and  send  to  his  son  our  affectionate 
greetings. 

The  Board  adjourned  subject  to  call. 

Wm.  B.  Hall,  Secy. 


Sewanee,  Tenn.,  Monday,  June  10,  1929. 
11 145  A.M. 

The  Board  of  Regents  met  in  the  Professors'  Common 
Room.  Present:  The  Chancellor,  Bishops  Bratton  and 
Reese,  the  Rev.  Drs.  Davis  and  Whitaker,  Messrs.  Finney 
(Vice-Chancellor),  Doggett,  Parker,  Cleveland,  Noble,  and 
Gailor — 11.    Dr.  Whitaker  was  appointed  Acting  Secretary. 

1.  The  Acting  Secretary  was  instructed  to  give  official 
notice  to  the  Rev.  Dr.  Glass  that  he  had  been  appointed  to 
catalogue  the  rare  books  and  manuscripts  of  the  University 
Library. 

2.  The  following  action  was  taken  on  committee  reports 
referred  by  the  Board  of  Trustees  to  the  Board  of  Regents : 

(a)  Hospital:  All  the  recommendations  except  No.  5 
were  referred  to  the  Board  of  Governors  of  the  Hospital 
for  their  action,  with  the  stipulation  that  their  action  will 
not  involve  the  University  in  any  financial  responsibility 
for  expenditures  in  this  connection. 

(b)  Sanitary  Measures:  Of  the  various  recommenda- 
tions it  was  voted  to  refer  No.  1  to  the  Vice-Chancellor  for 
action  when  funds  are  in  hand;  to  pass  over  No.  2  as 
already  provided  for;  to  call  No.  3  to  the  attention  of  the 
Health  Officer  with  the  request  that  he  carry  out  its  pro- 
visions ;  to  refer  No.  4  to  the  Governors  of  the  Hospital,  with 
the  same  stipulation  recorded  above;  and  to  refer  No.  5  to 
the  Vice-Chancellor  for  action  when,  in  his  judgment,  the 
time  has  come  to  act.  In  connection  with  consideration  of 
No.  5i  the  Vice-Chancellor  called  the  Board's  attention  to  the 
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fact  that  the  conduct  of  a  dairy  by  the  University,  while 
desirable,  is  not  urgent,  since  the  present  milk  supply  comes 
from  a  dairy  officially  declared  to  be  the  best  in  the  State  of 
Tennessee. 

(c)  Library:  The  engagement  of  a  special  cataloguer 
was  postponed;  the  salary  of  Miss  Wright,  Assistant  Li- 
brarian, was  increased  .  .  .  beginning  September  1st; 
the  Vice-Chancellor  was  instructed  to  convey  to  the  Rev. 
Mr.  Wood  the  thanks  of  the  Board  for  his  valuable  services 
in  the  past  year  and  in  the  name  of  the  Board  to  present  to 
Mr.  Wood  an  honorarium  as  a  token  of  its  appreciation. 

The  letter  from  Miss  Josephine  A.  Pearson  relative  to 
the  location  of  certain  school  activities  in  Sewanee  was  re- 
ferred to  the  recently  appointed  committee  consisting  t  \  the 
Vice-Chancellor,  Professor  Myers  and  Dr.  DuBose. 

In  accordance  with  the  request  contained  in  the  Vice- 
Chancellor's  annual  report,  the  site  of  the  Chaplain's  house 
was  referred  to  a  committee,  and  the  Chancellor  appointed 
as  this  committee  the  Vice-Chancellor,  the  Chaplain,  and  the 
Bishop  of  Mississippi. 

The  Acting  Secretary  was  instructed  to  convey  in  writing 
to  Mrs.  Mary  N.  Eggleston  the  Board's  appreciation  and 
gratitude  for  the  exceptionally  valuable  service  she  has  so 
long  rendered  as  Matron  of  Magnolia  Hall  and  its  hope  that 
in  the  near  future  it  may  be  able  to  provide  a  dining  hall 
more  adequately  arranged  for  her  comfort  and  convenience. 

The  committee  appointed  to  investigate  and  report  on  the 
bonding  of  officers  of  the  University,  and  on  the  protection 
of  bank  accounts  reported  through  Mr.  Parker  that  the 
following  bonds  be  made :  Vice-Chancellor,  $20,000 ;  Treas- 
urer, $20,000;  Assistant  Treasurer,  $10,000;  Manager  of 
General  Stores,  $3,5oo,  and  Manager  of  Utilities,  $2,500. 
They  further  recommended  that  the  Vice-Chancellor  cause 
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officers  of  the  local  bank  to  make  indemnity  bond  to  cover 
deposits  at  all  times;  that  the  Treasurer  be  instructed  to 
carry  only  the  minimum  amount  of  money  on  deposit  locally 
and  to  carry  all  other  balances  at  the  Nashville  Trust  Com- 
pany ;  that,  as  the  Nashville  Trust  Company  carries  $40x3,000 
bond  on  all  its  employes,  should  the  securities  of  the  Uni- 
versity be  appropriated  the  University  is  protected  in  their 
judgment  by  such  bond ;  and  in  event  of  failure  of  the  Nash- 
ville Trust  Company  such  securities  would  not  be  involved 
or  in  any  sense  be  a  part  of  the  assets  of  the  Nashville  Trust 
Company,  being  only  on  deposit  with  them  as  custodian. 
On  motion  this  report  was  adopted  and  the  Vice-Chancellor 
was  instructed  to  carry  them  into  effect. 

Mr.  Charles  Nelson  was  re-elected  for  a  term  of  two  years 
and  Mr.  Parker  for  a  term  of  three  years,  as  members  of 
the  Endowment  Committee. 

For  the  more  efficient  conduct  of  the  Business  of  the 
Board  it  was  determined  to  divide  the  Board  into  committees 
charged  with  specific  duties,  and  the  Chancellor  and  the 
Vice-Chancellor  were  appointed  a  committee  on  committees 
with  instructions  to  report  at  the  fall  meeting  of  the  Board. 

Mr.  Frank  Hoyt  Gailor  was  elected  Legal  Adviser  of  the 
University. 

The  next  meeting  was  set  for  the  evening  of  Tuesday, 
October  15th  at  Sewanee. 

The  Board  adjourned. 

Walter  C.  Whitaker,  Acting  Secretary. 
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Report  of  Committee  on  the  Codification  of  the  Constitu- 
tion and  Ordinances. 

This  report  is  omitted  from  the  minutes  because  of  the 
following  resolution  adopted  by  the  Board  of  Trustees  on  the 
fourth  day  of  its  session: 

"Resolved,  That  the  Secretary  be  instructed  to  indicate  by  an  Ap- 
pendix in  the  Abstract  of  Proceedings  of  the  Board  of  Trustees  for 
1929  the  codification  of  the  Constitution  and  Ordinances  adopted  at 
this  meeting,  and  to  have  500  copies  of  the  Appendix  printed  as  a 
publication  of  the  University  and,  when  printed,  interleaved." 


APPENDIX  IV 
MEMORIAL  MINUTES 

Adopted  by  the  Board  of  Trustees  of  the  University  of  the  South  at 
its  meeting  June,  1929. 

The  Right  Reverend  George  Herbert  Kinsolving 

The  Rt.  Rev.  George  Herbert  Kinsolving,  Bishop  of  Texas,  was 
•called  to  his  reward  on  October  23,  1928,  after  36  years  of  devoted 
service. 

As  a  boy  soldier,  he  had  served  for  two  or  more  years  in  General 
Robert  E.  Lee's  Army.  As  soon  after  the  war  as  conditions  permitted, 
he  entered  upon  a  course  of  preparation  for  the  ministry. 

He  was  ordered  deacon  in  1874,  and  served  for  the  year  as  assistant 
in  Christ  Church,  Baltimore.  He  was  ordained  Priest  in  1875,  and  be- 
came Rector  of  St.  Mark's,  Baltimore.  In  1878  he  accepted  St.  John's 
Church,  Cincinnati.  In  1881  he  assumed  charge  of  the  Church  of  the 
Epiphany,  Philadelphia.  The  aged  Bishop  Gregg,  requiring  assistance, 
his  Diocese  called  Dr.  Kinsolving  to  be  Assistant  Bishop  of  Texas  in 
1892.  Upon  the  death  of  his  Diocesan  in  1893,  Bishop  Kinsolving  be- 
came Bishop  of  Texas. 
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His  association  with  Sewanee  began  at  once,  becoming  closer  with 
the  years,  until  advanced  age  required  him  to  conserve  his  strength  for 
the  better  discharge  of  the  heroic  tasks  of  his  great  Diocese. 

He  was  a  man  of  great  personality,  magnetic  and  compelling.  He 
combined  also  a  winningly  genial  disposition,  with  a  fund  of  wit  and 
humor  quite  irrisistible.  He  loved  his  people  and  was  loved  by  them. 
He  was  a  stalwart  witness  to  his  Lord  and  Master,  and  stood  firmly 
for  the  Catholic  creeds  as  the  foundation  rock  of  the  faith  of  God. 

We  are  grateful  to  God  for  this  true  soldier  of  our  Lord  Jesus 
Christ. 

We  revere  the  memory  of  our  friend,  and  of  our  father-in-God. 

We  extend  our  affectionate  sympathy  to  our  brethren  of  Texas, 
through  our  fellow  members  from  that  Diocese,  and  our  love  and 
sympathy  to  the  dear  Bishop's  son. 


The  Reverend  Mercer  Patton  Logan,  D.D. 

The  Rev.  Dr.  Mercer  Patton  Logan  fell  asleep  suddenly  on  Satur- 
day, December  I,  1928. 

Completing  his  course  of  preparation  for  Holy  Orders  at  the  Vir- 
ginia Seminary,  he  was  ordained  a  Deacon  in  1880,  and  advanced  to 
the  Priesthood  in  1881.  After  a  term  of  two  years  as  Assistant  to  the 
Rector  of  St.  Paul's,  Petersburg,  Va.,  he  became  Rector  of  the  church 
in  Wytheville,  Va. 

His  pastorate  of  twenty-two  years  was  singularly  productive  and 
successful.  A  large  number  of  young  men  were  brought  into  the  min- 
istry through  his  example  and  guidance  . 

In  1904  he  became  Rector  of  St.  Ann's,  Nashville,  Tenn.,  and  in 
1915  Rector  of  St.  Paul's,  Charleston,  S.  C.  In  each  his  compellingly 
attractive  personality  made  a  powerful  impress  upon  both  parish  and 
community. 

His  always  direct,  personal  ministry  permanently  touched  and 
blessed  multitudes  within  and  beyond  his  immediate  cure. 

He  was  the  founder  and  President  of  the  Sewanee  Summer  Train- 
ing School  for  Workers,  first  opened  in  1910.  Through  its  agency  the 
cause  of  Christian  Education  has  been  greatly  advanced  in  the  Province 
of  Sewanee.  Perhaps  it  is  not  too  much  to  say  that  it  has  profoundly 
stimulated  the  cause  of  education  throughout  our  Church. 

When  the  William  Porcher  DuBose  Memorial  Church  Training 
School  was  projected,  God  led  its  Board  of  Trustees  to  the  choice  of 
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Dr.  Logan  as  its  first  Dean  and  organizer.  Practically  new  in  pur- 
pose, its  character  had  to  be  formed,  its  place  made,  amid  the  useful 
institutions  of  the  Church.  His  friends  had  long  recognized  him  as  a 
choice  instrument  of  God,  through  whom  the  Holy  Spirit  wrought 
mightily.  The  Blessed  Spirit  has  wrought  just  as  mightily  and  con- 
structively through  him,  in  fashioning  this  new  venture  in  Jesus* 
name,  the  DuBose  School.  Dr.  Logan's  wise  administration  has  fixed 
the  school  in  its  place  of  abounding  usefulness  among  the  Church's 
provisions  for  the  profitable  use  of  the  diversity  of  gifts  of  her  mem- 
bers and  for  the  training  of  those  called  to  her  ministry. 

Dr.  Logan  moved  among  his  fellowmen  as  one  who  walked  with 
God. 

We  thank  God  for  him,  and  revere  his  memory. 

We  send  to  dear  Mrs.  Logan  and  to  his  daughters,  with  our  love 
and  sympathy,  this  brief,  grateful  tribute  to  our  beloved  friend. 


Preston  S.  Brooks 

Preston  S.  Brooks,  who  died  on  July  8,  1929,  entered  the  University 
as  a  student  in  its  very  early  years,  coming  from  the  neighborhood  of 
old  Fort  Cambridge,  near  Ninety-Six,  South  Carolina.  He  attained 
distinction  as  a  leader  in  the  student  body  and  was  one  of  the  Proctors. 
Athletic  activities  were  confined  to  intra-college  contests,  in  which  he 
excelled. 

Shortly  after  leaving  Sewanee  he  was  united  in  marriage  to  Miss 
Maria  Gaillard,  the  devoted,  guiding  hand  and  heart  of  his  life.  Ex- 
cept for  a  year  or  more  in  South  Carolina,  he  has  lived  among  us  at 
Sewanee.  With  no  training  for  the  task,  he  has  been  a  merchant  in 
the  village,  singularly  successful,  throughout  the  long  period  of  strug- 
gle for  existence  through  which  our  University  has  so  successfully 
passed,  and  which  our  Sewanee  business  men  shared. 

He  is  honored  by  all  as  a  man  of  highest  honor  and  integrity.  His 
genial,  loyal,  loving  fellowship  endeared  him  to  his  friends,  numbered 
among  every  generation  of  students  from  the  beginning  of  the  Uni- 
versity, who  will  cherish  his  memory  throughout  life. 

We  send  our  love  and  sympathy  to  his  dear  wife  and  children. 
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William  Wade  Hampton 

William  Wade  Hampton  went  to  his  rest  on  November  20,  1928, 
at  the  ripe  age  of  72.  For  many  years  he  was  an  influential  member 
of  this  Board,  the  colleague  of  the  revered  Major  Fairbanks,  one  of 
the  fathers  of  Sewanee. 

Mr.  Hampton,  though  a  native  of  Georgia,  spent  most  of  his  life 
in  the  practice  of  law  in  Gainesville,  Florida.  He  was  a  devoted  mem- 
ber of  the  Church,  serving  as  Senior  Warden  of  his  parish  for  40 
years,  as  Chancellor,  and  for  many  years  as  Deputy  to  the  General 
Convention  from  the  Diocese  of  Florida. 

He  was  a  lawyer  of  distinction,  for  a  time  President  of  the  Florida 
Bar  Association,  and  served  for  many  years  on  the  Committee  on  Ex- 
amination for  Admission  to  Practice  before  the  Federal  Courts. 
Though  never  in  robust  health,  he  was  a  regular  attendant  upon  the 
meetings  of  this  Board,  a  safe  and  wise  counsellor,  an  ardent,  loyal 
advocate  of  Sewanee  and  of  her  ideals.  His  association  with  us  was 
broken  only  when  ill  health  required  it.  His  allegiance  to  Sewanee 
remained  to  the  end. 

We  record  this  grateful  memorial  upon  our  records  and  send  to  his 
dear  wife  and  children  our  affectionate  sympathy. 


Telfair  Hodgson  Torian 

Telfair  Hodgson  Torian  died  after  a  very  brief  illness  on  August 
13,  1928,  upon  the  threshold  of  splendid  young  manhood. 

The  son  of  Dr.  Oscar  N.  and  Sarah  Hodgson  Torian,  he  had  al- 
ready begun  to  realize  the  promise  of  his  beautiful  childhood  and 
home  training.  He  entered  Sewanee  as  a  freshman  in  September, 
1926.  Diligent  and  ambitious,  he  had  added  summer  work  to  that  of 
the  busy  college  sessions,  and  had  forged  ahead  of  the  normally  al- 
lotted period  of  his  degree  course.  He  would  likely  have  graduated 
With  the  class  of  '29. 

His  elders  knew  him  as  the  courteous,  considerate  young  student, 
earnest  and  attractive.  His  contemporaries  valued  him  as  the  man  of 
forceful  character,  as  the  exponent  of  all  that  is  high  and  true,  as  the 
personality  of  always  steady  and  fine  influence,  as  the  fellow  student 
from  whom  that  which  is  sound  and  lofty  is  expected  and  with  never 
a  disappointment.  His  example  lives  on  amid  his  fellows  of  this  and 
near  succeeding  years. 

To  our  fellow  upon  this  Board,  Dr.  Torian,  and  to  his  beloved 
wife  and  family,  we  extend  our  loving  sympathy. 
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Sarah  Barnwell  Elliott 
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Miss  Sarah  Barnwell  Elliott  Fell  asleep  on  August  30,  1928,  in  the 
eighty-first  year  of  her  age.  She  was  the  daughter  of  Bishop  Stephen 
Barnwell  Elliott,  one  of  the  great  triumvirate  whose  spiritual  wisdom 
conceived  Sewanee,  though  no  one  of  them  survived  to  welcome  the 
birth  and  nurture  the  infancy  of  the  child  of  their  vision. 

Among  the  early  homes  builded  about  University  Place  was  that 
of  the  saintly  widow  of  Bishop  Elliott,  and  in  this  home  Miss  Sarah 
Elliott  passed  the  years  of  her  girlhood  and  womanhood  to  the  ripe 
old  age  at  which  she  fell  asleep. 

Living  amid  the  perpetual  springtime  and  summer  of  youth  which, 
in  college  life,  so  successfully  defies  the  ageing,  cering  seasons,  Miss 
Sada  never  seemed  to  her  friends  to  grow  old.  Her  perennial  inter- 
est and  sympathy  with  the  life  of  Sewanee  never  waned.  Extraordi- 
narily gifted  intellectually,  she  was  a  constant  and  discriminating  read- 
er, and  a  writer  of  pronounced  ability.  In  1880  she  published  "The  Fel- 
meres,"  a  realistic  novel  whose  power  challenged  the  attention  of  our 
literary  world.  A  few  years  later,  her  second  book,  "Jerry,"  ap- 
peared, and  from  time  to  time  very  striking  articles  and  essays  in 
magazines. 

At  all  times  interested  in  national  movements,  both  of  the  historic 
past  and  of  current  life,  she  entered  actively  into  the  patriotic  and  his- 
toric work  of  Colonial  Dames  and  of  the  Descendants  of  Colonial 
Governors,  and  in  the  determined  demands  of  the  Equal  Suffrage  As- 
sociation, now  realized. 

In  recognition  of  her  literary  and  patriotic  achievements,  our  Board 
of  Trustees  conferred  upon  her  the  D.C.L.  degree. 

Her  life  was  lived  among  us,  her  loyalty  and  devotion  are  among 
our  treasured  memorials  of  a  past  most  dear  to  us.  We  inscribe  this 
memorial  of  affectionate  tribute  to  our  distinguished  friend.  We 
send  to  her  relatives  at  Sewanee  our  loving  sympathy. 


Mrs.  Charlotte  Barbee  Galleher 

Mrs.  Charlotte  Barbee  Galleher  fell  asleep  in  New  Orleans,  Louisi- 
ana, on  March  14,  1929. 

Mrs.  Galleher's  relations  with  Sewanee  began  naturally  with  that 
of  her  distinguished  husband,  who  became  Bishop  of  Louisiana  in 
1880.  Beautiful  in  mould  as  in  soul,  her  ever  closer  and  more  intimate 
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association,  growing  with  the  years,  has  been  joyously  welcomed  by 
Sewanee.  She  was  a  most  gracious  representative  of  a  distinguished 
Kentucky  family.  In  her  exquisitely  lovely  personality  she  combined 
the  stately  dignity  of  the  old  regime  with  the  less  conventional  yet 
equally  powerful  social  graces  of  the  post-war  period  in  which  the 
elders  of  today  were  nurtured. 

Those  who  knew  her  best  loved  and  revered  her  most  for  her 
wisdom,  which  was  from  above,  for  her  strong  self-control,  which 
lent  its  strength  to  others,  for  her  loving,  lovable  character,  whose 
example  was  a  benediction  to  all  who  came  under  her  influence. 

We  loved  her  and  love  her  still ;  we  revere  her  memory,  and  thank 
God  for  her. 

We  send  to  Bishop  and  Mrs.  Sessums,  and  to  her  family,  our  love 
and  our  sympathy. 


Mrs.  Charlotte  Walker  Cobbs  Ellerbe 

Mrs.  Charlotte  Walker  Cobbs  Ellerbe,  the  last  living  child  of 
Bishop  Cobbs,  the  saint  of  the  southern  church,  passed  into  the  life 
beyond  in  Selma,  Alabama,  on  June  23,  1928,  in  her  eighty-second  year 
of  life. 

She  became  a  resident  of  Sewanee  in  1898,  during  the  professorship 
of  Dr.  William  B.  Hall,  and  after  his  marriage  to  her  gifted  daughter. 

Highly  gifted  intellectually,  and  even  more  highly  endowed  with 
the  gift  of  a  loving  disposition,  she  readily  made  friends  of  the  mem- 
bers of  our  Sewanee  family,  old  and  young  alike.  Her  ready,  kindly, 
brilliant  wit  and  magnetic  personality  won  her  a  welcome  at  all  times 
into  the  various  circles  of  Sewanee's  delightful  social  life. 

From  her  home  life,  in  which  her  childhood  was  spent  under  the 
inspiring,  compelling  tutelage  and  example  of  her  saintly  father  and 
mother,  she  gained  a  loyal  faith,  unquestioned  and  unanswering,  upon 
which  her  life  was  builded  as  upon  a  rock. 

Sewanee  remembers  her  with  the  unalloyed  pleasure  that  loving 
fellowship,  unruffled  through  many  years  of  companionship,  inspires. 

We  send  to  Dr.  and  Mrs.  Hall  and,  through  them,  to  her  relatives, 
our  love  and  sympathy. 
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REPORT  OF  ENDOWMENT  COMMITTEE 
(Published  separately,  with  the  Report  of  the  Treasurer.) 


APPENDIX  VI 

MEMORANDA  OF  THE  SIXTY-FIRST  COMMENCEMENT 
EXERCISES,  1929 

Wednesday,  June  5  th 
8:00  p.m.     Opening  meeting  of  the  Board  of  Regents. 
8:00  p.m.    Annual  Debate  between  Sigma  Epsilon  and  Pi  Omega 

Literary  Societies  for  the  Jemison  Medal,  at  the  Sewanee 

Union. 

Thursday,  June  6th 
7 130  a.m.     Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chapel. 
9  :oo  a.m.     Opening  meeting  of  the  Board  of  Trustees  and  celebration 

of  the  Holy  Communion,  with  an  Address,  in  All  Saints 

Chapel. 
8:00  p.m.     Contest  in  Oratory  and  Essay  between  Sigma  Epsilon 

and  Pi  Omega,  at  the  Sewanee  Union. 
9:00  p.m.     The  Vice-Chancellor's  Reception,  in  the  Library. 

Friday,  June  7th 

7:30  a.m.     Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chapel. 
8:00  p.m.     Contest  in  Declamation  for  the  Knight  Medal,  at  the  Se- 
wanee Union. 

Saturday,  June  8th 

7:30  a.m.     Corporate  Communion  of  St.  Luke's  Alumni,  in  St.  Luke's 

Chapel,  followed  by  breakfast  at  Magnolia  Hall. 
11:00  a.m.     Ordination,  in  St.  Luke's  Chapel. 
4:00  p.m.     Tea   for  Alumni  and  Visitors,   in   St.   Luke's   Common 

Room. 
5:00  p.m.     Dedication  of  Snowden  Memorial  Wing  of  the  Emerald- 
Hodgson  Hospital. 
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8:00  p.m.  Tea  for  Three — Three-act  Comedy,  by  Purple  Masque 
Dramtic  Club,  at  the  Sewanee  Union.  {Benefit  Per- 
formance) . 

Sunday,  June  9th 

8:00  a.m.  Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 
11:00  a.m.  Commencement  Sermon  to  Graduating  Class  of  the  Uni- 
versity, in  All  Saints  Chapel,  by  the  Right  Reverend 
Henry  Pryor  Almon  Abbott,  M.A.,  D.D.,  Bishop  of  the 
Diocese  of  Lexington. 

4:00  p.m.  Graduating  Exercises,  Nurses'  Training  School  of  the 
Emerald-Hodgson  Hospital,  in  St.  Luke's  Chapel. 

8:00  p.m.  Evening  Prayer.  Annual  Service  of  St.  Luke's  Brother- 
hood, in  All  Saints  Chapel.  Sermon  by  the  Reverend 
Francis  Hopkinson  Craighill,  B.D.,  Rector  of  the  Church 
of  the  Good  Shepherd,  Rocky  Mount,  N.  C. 

Monday,  June  10th — Alumni  Day 

8:00  a.m.     Corporate  Communion,  in  St.  Augustine's  Chapel. 
10:00. a.m.     Annual  meeting  of  the  Associated  Alumni,  at  the  Se- 
wanee Union  . 

Reunion  of  Classes  of  1879,  1884,  1889,  1894,  1899,  1904, 
1909,   1914,   1919,   1924. 
Twenty-fifth  Reunion  of  Class  of  1904. 
Fiftieth  Reunion  of  Class  of  1879. 

5  :oo  p.m.     Phi  Beta  Kappa  Initiation. 

8:00  p.m.     Annual  Dinner  of  the  Alumni,  at  Magnolia  Hall. 

9:00  p.m.     Junior  German,  at  Ormond  Simkins  Field  House. 

Tuesday,  June  11th — Commencement  Day 
8:00  a.m.     Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 
10:00  a.m.     Graduating  Exercises,  in  All  Saints  Chapel.    Commence- 
ment Address  by  Archibald   Henderson,   Ph.D.,   D.C.L., 
Professor  of  Mathematics,  University  of  North  Carolina. 
0:00  p.m.     Senior  German,  at  Ormond  Simkins  Field  House. 

Wednesday,  June  12th 
10:30  a.m.     Ordination,  in  St.  Luke's  Chapel. 
11:00  a.m.     Senior  Breakfast,  at  Magnolia  Hall. 
9:00  p.m.     Prowlers  Ball. 
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THE  UNIVERSITY  OF  THE  SOUTH 
ANNUAL  REPORT  OF  THE  TREASURER 

August  31,  1929. 
To  the  Board  of  Trustees  of 

The  University  of  the  South. 
Gentlemen:  — 

I  have  the  honor  to  present  herewith  the  Annual  Report  of  the  Treasurer 
for  the  fiscal  year  which  ended  August  31,  1929,  in  which  is  given  the  finan- 
cial history  of  the  University  for  the  year  and  its  financial  condition  at  its 
close. 

The  financial  results  for  the  year  just  ended  were  more  satisfactory  than 
those  for  the  preceding  year,  there  being  an  operating  profit  of  $1,292.96 
as  against  an  operating  loss  of  $11,342.56  for  the  year  ending  August  31, 
1928.  The  condensed  tables  below  will  show  the  receipts  and  expenditures' 
and  the  gain  and  loss  in  the  several  tables,  and  also  a  comparison  of  the 
gain  and  loss  in  the  several  tables  for  1928  and  1929. 

In  Endowment  Funds  and  Plant  our  assets  have  been  increased  by 
$287,352.39  during  the  past  year,  as  shown  below: 

RECEIPTS  AND  EXPENDITURES  FOR  THE  YEAR 
CURRENT 

RECEIPTS        EXPENDITURES  GAIN  LOSS 

College  of  Arts  and  Sciences    (Table  III, 

p.  29)    $137,509  80  $132,542  88    $  4,966  92 

Theological  School  (Table  4,  p.  30) ... .  5463  12        23,932  77        $18,469  65 

Sewanee    Military    Academy     (Table    V, 

p.  31 ) 60,000  92  67,464  78                              7,463  86 

Sundry  Accounts    (Table  VI,  p.   29) ...  .  32,275  87  50,504  41           -               18,228  54 

Dormitories  (Table  VII,  p.  33) 27,589  90  19,978  65         7,611  25 

Dining  Halls  (Table  VIII,  p.  34)    82,002  00  69,582  24       12,419  76 

Non-Collegiate  Operations    (Table   IX,  p. 

34) 27,385  22  6,928  14      20,457  08 

$372,226  83     $370,933  87    $45,455  01     $44,162  OS 
370,933  87  44,162  05 

Operating  Profit,  Year  Ending  August  31, 

1929    $     1,292  96  $  1,292  96 

COMPARISON  OF  GAIN  AND  LOSS,  1927-1928  AND  1928-1929 

GAIN         GAIN         LOSS         LOSS 
I928-I929    I927-I928    I928-I929    I927-I928 

College    of    Arts    and    Sciences $  4,966"  92    $     4H  04 

Theological    School    $18,469  65     $18,022  70 

Sewanee    Military    Academy.  . . .'. 7,463  86        7,527  44 

Sundry  Accounts l8,228  54       13,685  87 

Dormitories    7,6u  25        6,494  74 

Dining    Halls 12,419  7^       n,799  19 

Non-Collegiate    Operations « 20,457  08        9,185  48 

$45,455  01     $27,893  45     $44,162  05    $39,236  01 
44,162  05  27,893  45 

Operating    Loss    1927-1928 $n,342  56 

Operating  Profit  1928-1929 $  I>292  96 
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CAPITAL 


Quintard  Professorship  Fund  transferred  to  Million  Dollar  Endow 

ment    Fund     

Lloyd   Hunt   Scholarship $    5>°°o  oo 

A.    W.    Butt    Fund.... 

Hudson  Stuck  Fund 

Alumni    Endowment   Fund 

Golf    Links    Fund 

Memorial  Cross  Lighting  Fund 

Annuity    Funds.      Income    to    Principal 


I  Annuity    Funds. 


Jlf>  |  Profits    on    Investments,    sold    and    called • 1,644  00 

I  $  3,333  64 

Net    Increase  Million   Dollar   Endowment    Fund 113,703  02 

Emerald-Hodgson    Hospital    Endowment 114,300  00 

Net  Increase  Sewanee  Expansion  Fund 53,769  83 


INCREASE 

DECREASE 

$10,580  08 

$   5,000  00 

31  21 

155  H 

130  96 

718  19 

293  98 

84O  24 

5,100  00 

$10,580  08 

10,580  08 

$     1,689  64 

$285,106  49 
Increase   in   Plant 2,245  9° 


Capital  Increase  $287,352  39 

It  is  of  interest  to  note  that  the  $150,000.00  first  mortgage  on  the  property 
of  the  University,  dated  May  1st,  1903,  was  finally  paid  during  the  past 
year,  and  this  mortgage  was  released  on  the  records  by  the  Trustee,  The 
Nashville  Trust  Company,  on  May  28,  1929.  And  the  bonds  and  coupons 
pertaining  to  the  same  were  cremated  on  the  21st  day  of  May,  1929,  as  per 
the  Cremation  Certificate. 

An  analysis  of  certain  operating  accounts  will  be  found  on  pages  35  to  39. 

The  accounts,  cash  and  securities  of  the  University  have  been  audited 
and  found  correct  by  R.  J.  Beaman  &  Co.,  Public  Accountants  and  Auditors. 
Their  certificate  will  be  found  attached. 

Respectfully  submitted, 

Telfair  Hodgson 

Treasurer. 


AUDITOR'S  CERTIFICATE 

We  have  made  an  audit  of  the  books  of  account  of  the  University  of  the 
South,  Sewanee,  Tennessee,  for  the  fiscal  year  ended  August  31,  1929,  and 

We  Hereby  Certify  that  the  statements  prepared  by  the  Treasurer  and 
included  in  this  report  of  the  Treasurer  for  the  fiscal  year  ended  August  31, 
1929,  are  in  agreement  with  the  books  and,  in  our  opinion,  subject  to  the 
qualifications  contained  in  our  audit  report  of  November  12,  1929,  correctly 
set  forth  the  true  financial  position  of  the  University  as  at  August  31,  1929. 
and  the  results  of  operations  for  the  fiscal  year  ended  August  31,  1929. 

R.  J.  Beaman  and  Company. 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE      I 

BALANCE  SHEET 


The  Financial  Situation  of  the  University  of  the  South  at  the  End  of  the  Fiscal 

Year,  August  31,   1929. 


The 


DR. 

Permanant    Funds — Assets — 

Investments    of    Endowment  °n 

and  Trust  Funds  (Schedule 
1,    P-    6) $1,463,390  80 

Cash,      Awaiting      Investment 

(Schedule  VII,  p.  20) 2,293  61 — $1,465,684  41 


Investments     Sewanee     Expan- 
sion Fund.  (Schedule  I,  p.  6)$    144,529  74 

Cash      Awaiting       Investment 

(Schedule  VII,  p.  20) 1,258  33—$    145,788  07 


Investments  of  Annuity  Funds 

(Schedule   II,  p. 11)... $     38,999  15 

Cash      Awaiting       Investment 

(Schedule  VII,  p.  20) 840  24—       39,839  39—$  1,651,311  87 

Million  Dollar  Endowment  Pledges  to  be  Collected 142,658  90 

Sewanee  Expansion  Fund  Pledges  to  be  Collected 179,047  90 — $     1,973,018  67 

Plant  Assets — 

Buildings  (Schedule  III,  p.  14) $     813,075  00 

Lands  (Schedule  III,  p.  14) 121,169  20 

Books,  Pictures,  Equipment  and  Furniture 

(Schedule  III,  p.  14) 217,886  81 

Water    System,    Laundry    and    Fire    Pro- 
tection Schedule  III,  p.  14) 85,269  20 

Cash,  Snowden  Wing  Equipment.  (Schedule 

VII,  p.  20) , . . .  205  66  $    1,237,605  87 


Current  Assets — 

Cash  (Schedule  VII,  p.  20) $         2,845  I2 

Notes  Receivable  (Schedule  VIII,  p.  23) . . ..        23,074  66 

Accounts  Receivable  (Schedule  IX,  p.  26)..       25,882  91 — $     51,802  69 

Investments  (Schedule  X,  p.  26) 25,073  00 

Advance  Payments  (Schedule  XL  p.  26) 15,812  57 

Scholarship  and  Tr.  Income.  (Schedule  XII, 

p.  26) 2,001  95 — $         94,690  21 


Profit  and  Loss  (Table  II,  p.  28) 22,230  03 


$    3,327,544  78 
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FINANCIAL  TABLES  AND  SCHEDULES 

TABLE  I— Continued. 


i  The  Financial  Situation  of  the  University  of  the  South  at  the;  End  of  the  Fiscal 

Year,  August  31,  1929. 

CR. 

Permanent  Funds — 

Endowment  and  Trust  Funds  (Schedule  IV,  p.  18) $1,608,343  3* 

Sewanee  Expansion  Fund  (Schedule  IV,  p.  18) 324,835  97 

Annuity  Funds  (Schedule  V,  p.  19) 39,839  39 


$1,973,018  67 


Plant  Funds — (Schedule  VI,  p.  20) $1,237,605  87 


Current  Funds  and  Liabilities — 

Notes  and  Accounts  Payable  (Schedule  XIII,  p.  27) $    102,162  09 

Unexpended  Funds  and  Incomes  (Schedule  XIII,  p.  28) 14,758  15 


$    116,920  24 
$3,327,544  78 
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SCHEDULE  I. 

The  Endowment  Funds  of  the  University  of  the  South  on  August  31,  1929,  were  invested 
as  indicated  by  the  following  summary  and  lists  of  investments. 


SUMMARY 

ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned   (see  p.  6)    $  109,736  34 

2.  Bonds    (see  p.  6) 170,837  37 

3.  Stocks    (see  p.  7)    5,850  00 

4.  Real  Estate  Mortgages   (see  p.  7) 33,9°o  00 

5.  Notes    (see   p.    8)    19,716  66 


Total     $  340,040  37 

MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate  Owned  (see  p.  8) $  137,625  56 

2.  Bonds    (see  p.   8)     714,832  42 

3.  Stocks  (see  p.  11) 47,033  00 

4.  Real  Estate  Mortgages  (see  p.  11) 81,059  45 

5.  Hospital  (see  p.  12) 114,300  00 

6.  Notes  (see  p.  12) 28,500  00 


Total     $1,123,350  43 

Total   Carried   to   Balance   Sheet    (p.  4)    $1,463,390  80 

SEWANEE  EXPANSION  FUND— 

1.  Real  Estate  Owned  (see  p.  12) $  141,629  74 

2.  Bonds  (see  p.  12) 400  00 

3.  Real  Estate  Mortgages  (see  p.  12) 2,500  00 


Total     $  144,529  74 

Total   Carried  to   Balance   Sheet    (p.  4)    $  144,529  74 

INVESTMENTS  OF  ENDOWMENT  FUNDS  IN  DETAIL 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 
1.  Real  Estate  Owned — 

(a)  Two  Residence  in  Nashville,  Tenn $     5,500  00 

(b)  Miller   Hall,   Sewanee,   Tenn 4,000  00 

(c)  V.  C.'s  Residence,  Sewanee,  Tenn 2,500  00 

(d)  Six  Professor's  Houses,   Sewanee,  Tenn 21,350  04 

(e)  Invested  in  Sewanee  Inn,  Sewanee,  Tenn 30,000  00 

(f)  Invested  in  Water  System  and  Laundry,  Sewanee,  Tenn 900  00 

(g)  Invested   in   Quintard   Dormitory,   Sewanee,   Tenn 40,000  00 

(h)   Invested  in  Professor's  House  No.  7,  Sewanee,  Tenn 5,486  30 


Total  Real  Estate    £109,736  34 

2.  Bonds — 

(a)   Railway —                                                                                     Face  Value  Cost 

Baltimore  &  Ohio  Ref.  &  Gen.  Mtge.  6%  1995 $  10,500  00  $  10,500  00 

Chicago,  Rock  Island  &  Pac.  4^2%,  1952 1.  .  .  .     10,000  00  9,225  00 

Chicago  &  Western  Indiana  1st  5^2%,  1962 25,000  00  24,250  00 

Cleveland,  Cincinnati,  Chicago  &  St.   Louis  Ref.  &  Imp. 

5%    1963    25,000  00  23,625  00 

Florida  East  Coast   1st.  &  Ref.  5%   1974    15,000  00  14,212  50 

Grand  Trunk  Ry.  of  Canada  20  Yr.  Deb.  7%   1940   . .       5,000  00  5,000  oc 
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FACE  VALUE  COST 

Grand  Trunk  Ry.  of  Canada  S.F.  isYr.Deb.  6^2%,  1940$  11,000  00  $  10,918  47 

Grand  Trunk  Ry.  of  Canada  S.F.15  Yr.  Deb.  6^2%  1940       2,000  00  2,090  00 

Great   Northern   Gen.   "A"   7%    1936    ....      6,000  00  6,750  00 

Louisville  Henderson  &  St.   Louis   1st.   5%    1946    2,500  00  2,122  22 

New  York   Central   Ref.   &   Imp.    5%    2013    2,000  00  1,875  00 

Paris,    Lyons    &    Mediterranean    Ext.    6%    1958    16,000  00  13,280  00 

Pennsylvania  40  Yr.   5%    Secured   1964    2,000  00  1,970  00 

Total     $132,000  00  $125,818  19 

(b)  Public  Utility- 
American  Power  &  Light  Co.  Deb.  6%   2016    $     2,000  00  $     2,154  00 

Consolidated  Ry.  Light  &  Power  Co.,  Wilmington,  N.  C. 

5%    1932    100  00  ioo  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5%   1937       4,000  00  3,870  00 

Cumberland  Tel.  &  Tel.  Co.  1st  and  Gen.  Mtge.  5%,  1937       3,500  00  3,441  67 

Detroit  Edison  1st.  Refd.  6%   1940    1,000  00  1,077  00 

Milwaukee  Electric  Ry.  5%  1961    5,ooo  00  4,500  00 

New  York  Telephone  Co.  Refd.  6%   1941    1,000  00  1,073  25 

Standard  Gas  &  Electric  Co.  20  Yr.  6%  1935   500  00  500  00 

Total $  17,100  00  $  16,715  92 

(c)  Industrial — 

Bethlehem   Steel   Con.   5^%,   2044 $     2,000  00  $     2,044  00 

Central  Steel  Co.  1st  Mtge.  S.  F.  8%,  1941 10,000  00  10,650  00 

Midvale  Steel  Ordnance  Co.  5%,  1936 >.  .       2,000  00  1,989  00 

New   York   Dock   4%    1951     2,000  00  1,644  00 

Total  $  16,000  00  $  16,327  00 

(d)  Government  and  Municipal — 

City  of  Rio  de  Janerio  External  8%,  1946 1. . .  .$3,000  00  $     3,000  00 

Republic  of  Cuba  External   (1914)    S.  F.  5%   1949    ....       4,000  00  3,926  26 

U.   S.  of  Brazil   Gold   External   8%    1941    5,000  00  5,050  00 

Total  $  12,000  00  $  11,976  26 

3.  Stocks — 

(a)  Railway — 

10  Shares  Nashville  &  Decatur  R.  R.  Co.  7^4%  Guaran- 
teed   Stock      $        250  00  $        250  00 

Total     $       250  00  250  00 

(b)  Industrial — 

5    Shares   Southern   Cattle   Feeding   Co.   7%   Pfd.    Stock$        500  00  $        500  00 

57  Shares  Towne  Securities  Corp.  7%  Pfd.  Stock 5,700  00 

Yz   Share  Towne  Securities  Corp.  7%   Pfd.   Stock  Frac- 
tional Warrant   50  00 

35  Shares  Towne  Securities  Corp.  Common  Stock   No  Par 

1  Share  University  Press  Stock 100  00  100  00 

Total  $    6,350  00  $     5,600  00 

4.  Real  Estate  Mortgages — 

L.    C.    Anderson,    Nashville,    Tenn.,    6% $     4,500  00 

M.   D.   Beauchamp,  Atlanta,   Ga.,   8%    500  00 

Beta  Theta  Chapter,  Delta  Tau  Delta  Fraternity,  Sewanee,  Tenn.,  6%  3,500  00 

M.  L.  Finley,  Sewanee,  Tenn.,  6% 1,000  00 

J.   W.    Gillespie,    Nashville,    Tenn.,    6%    3,000  00 

Grace   Kirkland,   Atlanta,   Ga.,    8%    600  00 

Mrs.  J.  N.  F.  Moore  Estate,   Sewanee,  Tenn.,  6% 5, 300  00 
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Tennessee    Beta,    Phi    Delta    Theta,    Sewanee,    Tenn.,    6% $  4,500  00 

Goodwyn  Scholarship  Fund  in  hands  of  Nashville  Trust  Co. —  \ 

John   W.   Gregory,    Nashville,   Tenn.,    6%    1,500  00 

Mrs.   Jo.   Felts,  Nashville,   Tenn.,  6%    500  00 

J.   W.    Sirls,   Nashville,   Tenn.,    6%    1,000  00 

Mrs.  Rebecca  E.  Lane,  Nashville,  Tenn.,  6% 2,500  00 

Radnor  Water   Co.,  Nashville,  Tenn.,  6%    3,000  00 

Harry    S.    Berry,   Nashville,   Tenn.,   6%    2^500  00 

Total    $  33,900  00 

5.  Notes — 

Bishop   A.   W.   Knight,    Secured    Note,   6% $  2,216  66 

University  Supply  Store,   Sewanee,  Tenn.,  6% 17,500  00 

Total    £  I9j7I6  66 

MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate — 

(a)  Benedict    Professor's    House    No.    2,    Sewanee $  5,00000 

(b)  Fulford    Hall,    Sewanee     20,000  00 

(c)  Hoffman    Hall,    Sewanee     12,334  54 

(d)  Quintard    Hall,    Sewanee    10,000  00 

(e)  Water  System  and  Laundry,  Sewanee,  formerly  Stock  and 

Note    $  19,636  23 

Water  System  and  Laundry,  Sewanee    54,654  79 —  74,291  02 

(f)  Birmingham    Property 16,000  00 

Total    £137,625  56 

2.  Bonds — 

(a)  Railway —                                                                                   face  value  cost 

Atlantic  &  Danville  2nd  4%,   1948    $     2,000  00     $  1,477  50 

Atlantic  &  Danville  2nd  4%,    1948    7,000  00  5,197  50 

Atlantic  &  Danville  2nd  4%,  1948 1,000  00  743  75 

Atlantic  &  Danville  2nd  4%,  1948   1,000  00  714  56 

Baltimore  &  Ohio   5%,    1950    8,000  00  8,176  0.0 

Baltimore    &    Ohio    5%,    1950 2,000  00  2,044  °° 

Canadian  National  Rys.  Equipment  7%,  1936 3,000  00  3,254  98 

Canadian  National  Rys.  Equipment  7%,   1936    1,000  00  1,086  81 

Canadian  National  Rys.  Equipment  7%,  1936 1,000  00  1,085  64 

Chicago,  Rock  Island  &  Pacific  45/2%,   1952    10,000  00  9,220  00 

Chicago  &  Western  Indiana  Con.  4%,   1952 5,000  00  3,717  36 

Chicago  &  Western  Indiana   1st  SJA%,   1962    9,000  00  8,730  00 

Erie   Refd.    5%,    1967    10,000  00  9,425  00 

*Florida  East  Coast   1st  &  Refd.  "A"   5%,   1974    5,000  00  4,737  50 

Illinois  Central  40  Yr.  4^4%,   1966    10,000  00  9,945  00 

Missouri  Pacific   1st  &  Refd.   5%,   1967    3,000  00  2,934  75 

Missouri  Pacific    1st   &   Refd.    5%,  1967    1,000  00  979  50 

Missouri  Pacific   1st  &  Refd.   5%,   1967    6,000  00  5,892  00 

Missouri  Pacific   1st  &  Refd.  5%,   1967    8,000  00  7,646  00 

New   York   Central   Refd.    &   Imp.   5%,    2013    7,000  00  6,615  00 

New  York,  Lake  Erie  &  Western  Docks  &  Imp.  1st  Ext. 

5%,  1943    3,000  00  3,000  00 

New  York  &  New  Jersey  5%,  1932   10,000  00  10.062  50 

New  York,  Chicago  &  St.  Louis  5>4%,  1974 10,000  00  10,675  00 

Pennsylvania   Co.   43A%,    1963    5,ooo  00  4,947  50 

Pennsylvania   Co.   4^4%,    1963    5,ooo  00  4,947  50 

Richmond-Ashland  Ry.  Co.  1st  Mtge.  6%,  1939   1,000  00  500  00 

San  Antonio   &   Aransas   Pass   4%,    1943    4,000  00  3,568  00 

San   Antonio   &  Aransas   Pass   4%,    1943    6,000  00  5,397  °° 
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St.  Louis  &  San  Francisco  4/4%,   1978    ■' $  10,000  00  $     9,700  00 

Seaboard  Air  Line  1st  &  Con.  6%,  194.5    10,000  00  9,550  00 

Seaboard   Air    Line    Refd.   4%,    1959    , 10,000  00  7,275  00 

Southern   Dev.    &   Gen.    4%,    1956    4,oco  00  2,360  00 

Southern   Dev.    &   Gen.   4%,    1956    10,000  00  8,175  00 

Southern  Pacific  R.  R.  Co.   1st  Refd.  4%,   1955    2,000  00  2,000  00 

Texas  &  Pacific  Gen.  &  Refd.   "B"  5%,   1977    10,000  00  10,070  00 

Tennessee  Central  6%,   1947    2,000  00  2,000  00 

Union  Pacific  4^2%,   1967    2,000  00  i,959  00 

Union  Pacific  4TA%,   1967    8,000  00  7,796  00 

Total   $212,000  00  $197,605  35 

(b)   Public  Utility- 
American  Power  &  Light  Co.  Deb.  6%,   2016    $     8,000  00  $     8,616  00 

American  Tel.  &  Tel.  Co.  Deb.  S.  F.  5^2%,   1943    ....  8,000  00  7,945  92 

American  Waterworks  &  Elec,  Coll.  Tr.  5%,   1934    ....  4,000  00  3,998  00 

American  Waterworks  &  Elect.  Coll.  Tr.  5%,  1934    ....  1,000  00  999  50 

American  Waterworks  &  Elect.  Coll.  Tr.  5%,   1934   ....  1,000  00  999  50 

American  Waterworks  &  Elect.  Coll.  Tr.  5%,   1934    ....  1,000  00  999  50 

American  Waterworks  &  Elec.  Coll.  Tr.  5%,   1934    ....  2,000  00  i,999  00 

American  Waterworks  &  Elect.  Coll.  Tr.  5%,  1934    ....  1,000  00  999  50 

Appalachian    Electric   Power    5%,    1956    5,ooo  00  5,025  00 

Arkansas  Power  &  Light   1st  &  Refd.  5%,   1956    10,000  00  9,570  00 

Atlanta  Consol.  St.  Ry.   1st  Con.  Mtge.  5%,  1939   ....  1,000  00  1,000  do 

Central  Arkansas   Public   Service    1st  Lien   5%,    1948    .  .  1,000  00  945  00 

Carolina  Power  &  Light   1st  &  Refd.   5%,   1956    10,000  00  10,157  50 

Columbus  Ry.  Power  &  Light  Co.  4/4%,  1957 10,000  00  9,270  00 

*Consolidated  Gas  Co.  of  N.  Y.  Deb.  SXA%,   1945    ....  10,000,  00  10,100  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  5%,  1937  6,000  00  5,655  83 

Detroit  Edison  1st  Refd.  6%,  1940    9,000  00  9,693  00 

Florida  Power  &  Light.  5%,  1954   10,000  00  9,775  00 

Interborough  Rapid  Transit,  N.  Y.  1st  &  Refd.  5%, 1966  2,000  00  2,000  00 
Interborough  Rapid  Transit,  N.  Y.  10  Yr.  Sec.  Conv.  7% 

1932     100  00  100  00 

International  Tel.  &  Tel.  4/4%,   1952    9,000  00  8,280  00 

Interstate  Power  &  Light  1st  5%,  1957 4,000  00  3,828  00 

Kansas  Gas  &  Electric  1st  "A"  6%,  1952. 5,000  00  4,835  42 

Montana  Power  &  Tran.  Co.   1st  5%,   1935    2,500  00  2,125  00 

*Nashville  Ry.  &  Light  Refd.  &  Ext.  5%,  1958   500  00  470  00 

Nashville  Ry.  &  Light  Refd  &  Ext.  5%,  1958 5,000  00  4,862  50 

New  Orleans  Public  Serv.  Ser.  B.  5%,  1953    10,000  00  9,987  5c 

New  England  Tel.  Co.  Deb.   5%,   1932    10,000  00  10,125  oc 

New  York  Tel.  Co.  Refd.  6%,   1941    5,000  00  5,366  25 

New  York  Tel.  Co.  Refd.  6%,   1941    4,000  00  4,293  oc 

North  American  Edison  Co.  Deb.  5%,  1957 10,000  00  10,070  00 

Pacific  Gas   &  Elec.   1st   &  Refd.  SlA%,   *952    10,000  00  10,050  00 

Pacific  Gas   &  Elec.   5%,    1942    2,000  00  2,056  50 

Pacific  Gas  &  Elec.   5%,   1942    6,000  00  6,169  50 

Pacific  Gas  &  Elec.   5%,   1942    2,000  00  2,056  50 

Paducah  Water  Co.  5%,  I952 10,000  00  10,000  00 

Southern    California    Edison    5%,    1951     10,000  00  10,057  50 

Standard  Gas   &  Electric   20   Yr.   6%,    1935    2,250  00  2,030  00 

Texas  Power  &  Light   1st  &  Refd.  5%,    1956    10,000  00  10,100  00 

Utah  Power  &  Light  1st  5%,  1944   3,000  00  3,021  00 

Utah  Power  &  Light  1st  5%,   1944   7,000  00  7,049  00 

Virginia  Ry.  &  Power   1st  &  Refd.   5%,   1934    10,000  00  10,107  50 

Winnipeg    Electric    Refd.    6%,    1954     2,000  00  1,925  00 

Winnipeg  Electric  Refd.  6%,    1954    5,000  00  4,831  25 

Wisconsin  Electric  5%,  1954 10,000  00  9,125  00 

Total  $254,350  00    $252,669  67 


10  THE   UNIVERSITY   OF   THE   SOUTH 

(c)  Industrial —  face  value  cost 

Armour  &  Co.    (Del)    1st  Gtd.   $%%,   1943    $     5,00000  $    4,583  85 

Armour  &  Co.    (Del)    1st  Gtd.  5^2%,   1943    5,000  00  4,737  50 

Armour  &  Co.   1st  Real  Estate  4.%%,   1939    10,000  00  9,295  00 

Atlantic    Refiining    5%,     1937     10,000  Ob  10,045  00 

Batavian  Petroleum  Corp.  4^2%,    1942    10,000  00  9,295  00 

*Bethlehem  Steel  Con.  30  Yr.  6%,  1948 j 10,000  00  9,550  00 

Bethelhem   Steel   Con.   sA%,    1953    8,000  00  8,156  00 

Bush  Terminal    1st.    5%,    i960    6,000  00  6,049  50 

Bush    Terminal    1st    5%,    i960    1,000  00  1,008  75 

Chile    Copper    Gold    Deb.    5%,    1957    3,000  00  2,902  50 

Dodge   Bros   .15   Yr.  Deb.  6%,    1940    9,000  00  8,595  00 

Florida    Realty   &    Securities   Corp.    1st    6A%    300  00  300  00 

General    Petroleum    Corp.    5%,    1940    10,000  00  10,170  00 

Humble  Oil    &   Refining   sA%,    1932    10,000,  00  10,162  50 

Indiana   Steel  Co.   1st  Mtge.   5%,   1952    1,000  00  1,000  00 

Inland   Steel    1st   "A"   4A%,    1978    12,00000  11,18400 

International   Paper   5%    10,000  00  9,520  00 

Little  Reck  Furniture  &  Mfg.  1st  6%,  1934   10,000  00  10,000  00 

Midvale  Steel  Ordnance  Co.  5%,  1936 8,000  00  7,956  00 

New   York   Dock   4%,    195 1     10,000  00  8,270  00 

New  York  Dock  4%,  195 1    8,000  00  6,576  00 

Republic  Iron  &  Steel  Co.  Refd.  &  Gen.  "A"  5JA%,  1953  5,000  00  4,577  63 

Republic  Iron  &  Steel  Co.  Refd.  &  Gen.  "A"  5A%,  1953  5,ooo  00  4,668  75 

Republic  Iron  &  Steel  Co.  Refd.  &  Gen.  "A"  sA%,  1953  4,000  00  3,990  00 

Republic  Iron  &  Steel  Co.  Refd.  &  Gen.  "A"  5A%,  1953  6,000  00  5,992  00 

Woodward  Iron  Co.  6%,   1954    10,000  00  10,000  00 

Total   $186,300  00  $178,584  98 

(d)  Miscellaneous — 

Calvary  Parish  House  Association,  Memphis,  Tenn.,   1st 

Mtge.  6%,  1938  $  500  00  $       500  00 

Chickesaw  Hotel  Co.,   Memphis,  Tenn.,   1st  Mtge.   5% 

1943     2,000  00  2,000  00 

Chickesaw  Hotel  Co.,  Memphis,  Tenn.,    1st  Mtge.   5%, 

1943     10,000  00  10,000  00 

Tennessee  Club,  Memphis,  Tenn.,  1st  Mtge.  4%,  1939  .  .  1,000  00  1,000  00 

Total  $  13,500  00  $  13,500  00 

(e)  Government  and  Municipal — 

City  of  Rio  de  Janeiro  Ext.  8%,   1946    $  4,000  00  $    3,940  00 

City  of  Rio  de  Janeiro  Ext.  8%,  1946  3,000  00  3,000  00 

Government  of  the  Argentine  Nation  6%,   1958    5,000  00  4,825  00 

Government  of  the  Argentine  Nation  6%,   1958    9,000  00  8,842  50 

Government  of  the  Argentine  Nation  "A"  6%,  1957   .  .  2,000  00  1,930  00 

Government  of  the  French  Republic,  Ex.  7A%,  1941    ..  12,000  00  11,400  00 

Government   of  Newfoundland   5^2%,    1942    5,ooo  00  5,048  45 

Kingdom   of   Belgium   6%,    1955    3,000  00  2,557  50 

Kingdom  of  Italy  Ext.  S.  F.  7%,  195 1    5,ooo  00  4,725  oc 

*Kingdom  of  Norway  20  Yr.  Ext.  6%,   1944    5,000  00  4,987  50 

Republic  of  Panama  Ext.  S.  F.  sA%,  1953    5,ooo  00  4,875  00 

Republic  of  Panama  Ext.  S.  F.  sA%,  1953    5,ooo  00  4,882  65 

Tippah  County,  Miss.,  Road  5A%,   1944    2>°°0  00  2>o84  28 

Town  of  Silver  City,  Miss.,  Water  Works  6%,   1935-42  4,000  00  4,237  04 

U.   S.  of  Brazil  Gold  External   8%,   1941    5,000  00  5,137  50 

Total  $  74,000  00  $  72A72  42 


*The  securities  marked  (*)  are  investments  of  the  Moses  Pierce  Fund. 
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3.  Stocks — 

(a)  Public  Utility— 

25  Shares  Columbus  Elec.  &  Power  Co.  2nd  Pfd.,  7%    $  i>975  00 

10  Shares    General    Electric    Co.,    Special    $10.00    no  00 

Total    $  2,085  00 

(b)  Industrial — 

10    Shares    Broadway   Realty    Co.,    N.    Y.    Pfd.,   7%    $  1,000  00 

25  Shares   Mengel   Box  Co.,   Louisville,   Ky.,   Pfd.,   7%    2,500  00 

10  Shares  Orange  Co.  Bldg.  &  Loan  Assoc,  Orlando,  Fla.,  7% 1,000  CO 

5  Shares    University    Press,    Sewanee    430  00 

85  Shares   University    Press,    Sewanee    6,500  00 

35  Shares    University   Press,    Sewanee    1,750  00 

10  Shares  U.   S.  Turpentine  &  Rosin   Corp.   Com 

4  Shares  U.    S.  Turpentine   &   Rosin   Corp.   Com 8  00 

10  Shares    U.    S.   Turpentine    &    Rosin    Corp.    Pfd 

6  Shares   U.    S.   Turpentine    &   Rosin    Corp.    Pfd 60  00 

Total    $  13,248  00 

(c)  Miscellaneous — 

317  Shares  Chickesaw  Hotel  Co.,  Memphis,  Tenn.,  Pfd.  6% $  31,700  00 

Total    $  3 1,700  000 

4.  Real  Estate  Mortgages — 

Anderson  &  Kelly,  Birmingham,  Ala.,  7%    $  2,200  00 

L.    B.    Appling,    Atlanta,    Ga.,    7%     1,000  00 

Wm.    E.   Besser,   Atlanta,   Ga.,    7%    (.  .  .  .  1,000  00 

S.  G.  Bradley,  Nashville,  Tenn.,  6%    „ 2,000  00 

W.  S.  Chappell,  Jr.,  6% 609  45 

J.  N.   Clay,  Atlanta,   Ga.,   7%    ■ 2,000  00 

Marie    Dauscha,    Nashville,    Tenn.,    6%     2,000  00 

R.   A.   Davis,   Birmingham,   Ala.,   7%    3,500  00 

Roscoe    Fitz,   Tennessee,   6%    6,000  00 

J.  W.  Gillespie  &  C.  F.  Lovell,  Nashville,  Tenn.,  6%    3,000  00 

J.  W.  Gillespie,  Nashville,  Tenn.,  6% 1,000  00 

J.  R.  Handly,  Nashville,  Tenn.,  6% 2,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn.,  6% 3,000  00 

J.  E.  Johnson    (Paul  Gamble)    Nashville,  Tenn.,  6%    3,000  00 

C.  A.  Jones,  Birmingham,  Ala.,  7*A%    7,5oo  00 

J.  S.  Lewis  &  H.  Phelps  Smith,  Trs.,  Nashville,  Tenn.,  6%   4,00c  00 

Mrs.  M.  I.  Macke,  Birmingham,  Ala.,  8%    2,250  00 

A.  J.   Mackler,    Birmingham,   Ala.,   7% 3,750  00 

W.   J.   Mims,   Birmingham,   Ala.,   7%    6,000  00 

Miss  Georgia  P.  Parks,  Atlanta,  Ga.,  7%   1,500  00 

B.  R.    Patterson,    Nashville,    Tenn.,    6%     1,250  00 

C.  H.  Patterson,  Tennessee,  6% i 6,000  00 

Nellie  J.  Roche,  Trustee,  Nashville,  Tenn.,  6%    2,750  00 

W.    J.    Scott,    Atlanta,    Ga.,    7%     3,000  00 

O.   E.   Stovall,  Atlanta,   Ga.,   7%    2,000  00 

Tenn.  Beta,  Phi  Delta  Theta,  Sewanee,  Tenn.,  6% 500  00 

Jas.  &  Oscar  Trull,  Birmingham,  Ala.,  7%    4,250  00 

A.  F.  Hahn,  Chattanooga,  Tenn.,  6%    4,000  00 

Total    $  81,059  45 
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5.  Notes — 

Z.   C.  Patten,  Chattanooga,  Tenn.,   6%    $  20,000  00 

Z.   C.   Patten,   Chattanooga,   Tenn.,    1,500  00 

G.  H.  Patten,  Chattanooga,  Tenn.,  6%    2,000  00 

C.  K.  Benedict,  Cincinnati,  Ohio,  5%    5,000  00 

Total    , $  28,500  00 

6.  Emerald-Hodgson  Hospital — 

Securities    in    the    hands    of    the    First   National    Bank,    Chattanooga, 

Tenn., $1 14,300  00 

Total    $1 14,300  00 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the  South,  the  University  of  the 
South  holds  Certificate  No.  31,  for  twenty-five  hundred  (2,500)  Shares  of  the  Common  Stock 
bf  the  Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

The  University  of  the  South  also  holds  the  following  shares,  a  gift  for  the  Theological 
School : 

64  Shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10.00  per  share. 
36  Shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10.00  per  share 
3  Shares  capital  stock  of  Martel  Apparatus  Co.,  Inc.,  New  Orleans,  La.,  par  value 
$100  00  per  share. 

3.  SEWANEE  EXPANSION  FUND— 

1.  Real  Estate — 

Cannon  Hall,   Sewanee    $  7,000  00 

Field    House,    Sewanee    7,500  00 

Johnson    Hall,    Sewanee     8,000  00 

Professor's    House    No.    7,    Sewanee    7,000  00 

Professor's   House,   No.    8,    Sewanee    14,000  00 

Professor's   House,   No.   9,    Sewanee    12,000  00 

Quintard   Dormitory,    41,000  00 

Quintard  Dormitory  Improvements  5>5°o  00 

Part  of  real  estate  S.  20th  Street,  Birmingham,  Ala 9,000  00 

S.    M.   A.   Gymnasium    25,629  74 

University  Water  System    5,ooo  00 

Total    $141,629  74 

2.  Miscellaneous  Bonds — 

Tennessee  Club  of  Memphis,  Tenn.,  4%,  due  1939.  .( $        200  00 

Park  Avenue  Land  Co.,  Memphis,  Tenn.,  6%,   1930    200  00 

Total    $       400  00 

3.  Real  Estate  Mortgage — 

Tennessee  Beta,  Phi  Delta  Theta  Fraternity,  Sewanee,  6%    $    2,500  00 

Total    $    2,500  00 
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SCHEDULE    II 

INVESTMENT  OF  ANNUITY  FUNDS 

SUMMARY 

Funds  Separately  Invested — 
Abram  Sheppard  Trust  Fund. 
i.  Bonds   $     22,718  60 

2.  Stocks     6,590  00 

3.  Real  Estate  Mortgages   4,590  55 


Total    $  33,899  15 

Edna  Hunt  Bartholomew  Annuity. 

4.  Bonds $     5,100  00 


Total  carried  to  "Balance  Sheet",  p.  4 $  38,999  15 

INVESTMENTS  IN  DETAIL 

Bonds — 

(a)  Railway  and  Public  Utility —                                                   Face  Value  Cost 

Chesapeaks    Corp.    5%,    "1947    $  10,000  00  $     9,707  50 

International  Tel.  &  Tel.  4^2%,   1952    1,000  00  920  00 

N.  Y.  Central  R.  R.  Refd.  &  Imp.  5%,  2013 7,000  00  7,035  00 

Wabash  R.  R.  Refd.  &  Gen.  5^%,  1975  5,000  00  4,800  00 


Total   $  23,000  00  $  22,462  50 

(b)   Government — 

U.  S.  4th  Liberty  Loan,  4.%% $  100  00  $        102  50 

U.  S.  4th  Liberty  Loan,  4.%%    $  150  00  153  60 


Total  $       250  00    $       256  10 

2.  Stocks — 

( a )   Railway — 

10  Shares  Chicago,  Rock  Island  &  Pac.  7%  Pfd.  @  78 $        780  00 

10  Shares  Chicago,  Rock  Island  &  Pac.  6%  Pfd.  @  66% 662  50 


Total    $  1,442  50 

(b)   Industrial — 

15  Shares  Ashland  Cotton   Co.   @    18    $  270  00 

28  Shares  The  Aspinook  Co.,  of  Jewett  City.,  Conn.  @  135    3,780  00 

10  Shares  W.  L.  Douglas  Shoe  Co.  Pfd.  @  88    880  00 

20  Shares  General  Electric  Co.  Spec.  Stock,  par  $10.  @  10%   217  50 


Total    $  5,147  50 

3.  Real  Estate  Mortgages — 

E.  T.   Rice,  Atlanta,  Ga.,   7%    $  1,000  00 

Ella  M.  &  C.  N.  Stetson,  Nashville,  Tenn.,  6%    2,200  00 

L.   A.   Wright,   Nashville,   Tenn.,   6%    1,000  00 

W.   S.   Chappell,   Jr.,  Nashville,   Tenn.,   6%    390  55 


Total    $  4,590  55 

4.  Bonds — 

Chatham  Savings  &  Loan  Co.  of  Savannah,  Ga.,  6%,   1938    $  5, 100  00 

Total    $  5,100  00 
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SCHEDULE    III 


BUILDINGS,  GROUNDS  AND  EQUIPMENT 

The  cost  of  the  University  buildings,  grounds   and  equipment,  following  on  August   31, 
1929,  amounted  to  $1,236,400.21  and  cash  amounting  to  $205.66,  divided  as  follows: 

1.  Buildings     $  813,075  00 

2.  Lands  121,169  20 

3.  Books,    Pictures,    Equipment    and    Furniture    217,886  81 

4..  Water    System,    Laundry    &    Fire   Protection    85,269  20 


5.  Snowden  Wing   Equipment.   Cash 


$1,237,400  21 
205  66 


Total   carried  to  "Balance   Sheet",    (p.  4)     $1,237,605  87 

Additions  Cost 

During  Year  Aug.  31,  1929 


Buildings —                                                           Type  Built 
(a)  Educational — 

Walsh   Hall    Stone  1890     

Library  &  Breslin  Tower    Stone  1886     

All    Saints'    Chapel .  .' Stone  1905      

Gymnasium     Stone  1904     

Gymnasium  Field  House    St'co  &  Con.    1928  $     5,084  36 

Thompson  Hall Stone  1883      

Emerald-Hodgson    Hospital     Stone  191 2     

Snowden  Wing  (Hospital)   Stone  1926     

Science  Hall    St'e  &  Con.  1913      

St.    Luke's   Chapel    Stone  1907     

S.  M.  A. 

Fraternity  House   Frame  

Quintard    Hall     St'e  &  Con.  1924  74  86 


$  34,364  00 
41,650  27 
54,183  88 
6,715  78 
17,899  93 
20,000  00 
28,797  67 
13,266  45 
62,713  50 
25,000  00 

503  86 
142,720  82 


Total  $     5,159  22    $447,816  16 


(b)   Dormitories — 

St.    Luke's    Hall    Stone  1877 

Palmetto   Hall    Frame  1872 

Magnolia   Hall    Frame  .... 

Hoffman    Hall    St'e  &  Con.  1922 

Sewanee  Inn   St'e  &  Con.  1920 

Cannon  Hall   St'e  &  Con.  1925 

Johnson  Hall  St'e  &  Con.  1926 

Tuckaway    Stone  1929 

S.  M.  A.— 

Barracks   No.    I    Series    Frame  1917 

Barracks   No.    2    Series    Frame  1917 


$  41,504  73 
2,500  00 
8,500  29 

55,055  74 
102,218  64 

47,453  52 

58,655  51 

863  70 

9,820  69 
20,755  14 


Total    $347,327  96 


(c) 


Residences — 

Benedict  Prof.  House  No.  1 .Stucco 

Professors'    Houses    (In    addition    to 
investment    of    Endowment     Funds) 

First    Series    Stone 

Second    Series     Stone 

Sundry  Small  Cottages Frame 

Professor's  House  No.  7 Stone 

Professor's  House  No.  8 Stone 

Professor's  House  No.  9 


$    5,000  00 


12 

96 

1,305 

12 

1,060 

30 

604 

12 

506 

13 

377  95 

Total    $    8,866  58 
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(d)  Miscellaneous — 

Farm    Buildings     Frame  $     1,100  oo 

Farm  Buildings — Potato  House Stone  1927     1,214.  70 

Health  Officer's  Office   Frame  1,000  00 

Laundry   Stone  3,000  00 

Telephone  Office    Stone  2,749  60 


Total    $     9,064  30 


Total  Buildings  to  "Balance  Sheet"  (p.  4) $813,075  00 

Lands — 

9,300    Acres    in    Domain     $  95,682  00 

Golf    Links     6,992  66 

Sewer   System 15,812  72 

Domain    Survey    2,681  82 


Total  Lands  to  "Balance   Sheet"    (p.   4) $121,969  20 

3.  Books,  Pictures,  Equipment  and  Furniture — 

Library — Books,   Pictures   and   Paintings    $  47,000  00 

All    Saints   Chapel — Paintings    43,000  00 

St.  Luke's   Chapel — Paintings    5,000  00 

St.   Luke's   Library — Books    5,000  00 


Total    Books,   Pictures    and    Paintings    $100,000  00 

Furniture    and    Equipment —  deductions     additions 

Walsh  Hall    < $     8,33850 

Library  and  Breslin  Tower $     4,276  00 

St.   Luke's   Hall    6,388  85 

Thompson   Hall    5,295  40 

Thompson  Hall,  Scenery    $       993  32  993  32 

All   Saints  Chapel    8,000  00 

St,  Luke's  Chapel    5,700  00 

Gymnasium    2,000  00 

Science  Hall 27,487  87 

Magnolia    Hall     1,834  °° 

Quintard  Hall   27,523  05 

Snowden  Wing    (Hospital)    112  25  1,074  34 

Dormitory  Furniture   $           6  68     18,010  59 


$  6  68     $    1,105  57  $116,921  92 

Concrete   Mixer    281  39 

Farm   Live   Stock    501  50 

Three  Electric   Fans    182  00 —  117,886  81 


Total  Books,  Pictures,  Equipment  and  Furniture  to  "Balance  sheet" 

(p.  4)    $217,886  81 

Water  System,  Laundry  and  Fire  Protection — 

New  Water  Tank  No.  1    $  12,714  87 

New  Water  Tank  No.  2    4,184  00 

Water   Mains    10,209  33 

Wells   and   Equipment    $    1,184  &7  6,477  02 

Water  System  and   Laundry    719  74  35,168  04 

Apparatus  and  Extinguishers    1,157  03 

Sprinkler    System    15,35891 


$    1,904  41     $  85,269  20 
Total  Water  System,  Laundry  and  Fire  Protection  to  "Balance 

Sheet"  (p.  4)    $  85,269  20 
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SCHEDULE    IV 

ENDOWMENT  FUNDS 

The  Endowment  and  Trust  Funds  of  the  University  amounted  on  August  31st,  1929, 
to  $1,973,018.67.  The  amount  invested  and  the  cash  uninvested  and  Million  Dollar  Endow- 
ment Fund  and  Sewanee  Expansion  Fund  pledges  to  be  collected  on  that  date,  and  the  objects 
for  which  the  income  was  used  are  shown  below: 

THEOLOGICAL  SCHOOL —  amt.  on      additions      deductions      amt  .on 

Endowment  Funds —  aug. 3 1,1928      1928-1929       1928-1929      aug. 3 1,1929 

Hubbard    Fund     $  20,000  00  $  20,000  00 

Tustin    Fund     28,355  57  28,355  57 

*Quintard   Professorship    10,580  08  $  10,580  08      

St.    Luke's   Library   Fund 700  00  700  00 


$  59,635  65     $  10,580  08  $  49,055  57 

*Fund  increased  to  $25,000.00  by  addition  of  income  #346.69  and  from  Sewanee  Ex- 
pansion Fund  $14,073.23.  This  fund  is  now  part  of  the  Million  Dollar  Endowment 
Fund. 

Scholarship  Funds —                                  amt.  on         additions       deductions  amt.  on 

AUG. 3  1,1928    I928-I929    I928-I929  AUG. 3  1,1929 

Cooper    $     5,000  00     $     5,000  00 

Bishop    Dudley    5,000  00     5,000  00 

Henry    C.    Hall    10,000  00     10,000  00 

Robert    Andrew    Hargrove    3,000  00     3,000  00 

Leonidas  Ledbetter   Little 1,000  00     1,000  00 

W.  Lloyd  Hunt    $     5,000  00     5,000  00 

Richard  Peters    5,000  00     5,000  00 

St.    Andrews     10,000  00     10,000  00 

Benjamin  Strother   5,000  00     5,000  00 

Waldburg   15,100  00     15,100  00 


$  59,100  00    $  5,000  00    N $  64,100  00 

Income  from  the   Barnwell   Fund   and   St.   Luke's   Brotherhood   also  available  for 
students,  of  which  funds  the  principal  is  not  held  by  the  University. 

MEDAL  AND  PRIZE  FUNDS— 

Isaac  Marion  Dwight  Medal    .  .  .  .$     1,000  00     $     1,000  00 

George  Thomas  Shettle  Prize   ....          485  62     485  62 


$  1,485  62  $     1,485  62 

COLLEGE  OF  ARTS  AND  SCIENCES— 
Scholarship  Funds — 

Philo  Bennett    $  500  00  $        500  00 

Margaret    E.    Bridgers    6,000  00 .  6,000  00 

Byrd    Douglass     5,800  00  5,800  00 

Bishop    Dudley    5,000  00  5,000  00 

*Goodwyn    1 1,000  00  1 1,000  00 

Hill    39,000  00  39,000  00 

Overton    Lea,    Jr 5,000  00  5,000  00 


$  72,300  00     $  72,300  00 

*The  Goodwyn  Fund  is  administered  by  the  Nashville  Trust  Company. 
The  Florida,  Louisiana  and  Alex.  C.  Garrett  Scholarships  are  also  available  to  students. 
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MEDAL  AND  PRIZE  FUNDS —                   amt.  on      additions      deductions  amt.  on 

AUG. 31, 1928    I928-I929    I928-I929  AUG. 31, 1929 

Walter  G.  Green  Latin  Medal    .  .$       450  00     $       450  00 

Richmond  Prize    400  00      400  00 

Ruggles-Wright  Medal    250  00     250  00 


$  1,1000  00  $     1,100  00 

ENDOWMENT  FUNDS— 
1.  Unrestricted — 

The  Bishop   Dudley   Fund    $  50,000  00  $  50,000  00 

R.   E.   Lee   Fund    505  00  ! 505  00 

B.  L.  Wiggins  Memorial   Fund    .  .            35  00  35  00 

Maj.  A.  W.  Butt  Fund    252  05  $        31  21     283  26 

Gen.  Endowment  Fund 44,545  37  44,545  37 


$  95,337  42     $         31  21      $  95,368  63 

II.  Restricted — 

Hodgson   Hospital   Fund    $  16,000  00 $  16,000  00 

Annie  C.  Hane  Hospital  Fund  ....  2,000  00     2,000  00 

Columbus,    Ga.    Graduate     Schol- 
arship      5,000  00     5,ooo  00 

John  Hodgson  Alumni  Fund    ....  10,000  00     10,000  00 

Esther  Elliot  Shoup  Book  Fund  .  .  2,000  00     2,000  00 

Hudson  Stuck  Fund   1,252  41     $      155  14     1,407  55 


$131,58983     $       155  14     $131,77618 

III.  Other  Trust  Funds — 

Assoc.    Alumni    Endowment    Fund$  1,243  70     $       13096     $     1,37466 

Cemetery  Endowment    500  00     500  00 

H.  M.   Gass   Debate   Medal    150  00     150  00 

Golf    Course    Fund     5,943  04             718  19     6,661  23 

Memorial    Cross    Lighting 2,717  00             293  98     3,010  98 

Otey     Memorial     Church,     Miller 

Fund  500  00     500  00 

St.     Luke's     Brotherhood,     Miller 

Fund  500  00     500  00 


$11,55374    $    1,14313      $12,69687 

IV.  Loss,  Gain  and  Premium —  $    6,973  96    $    1,650  00    $  6  00    $     8,617  96 


MILLION  DOLLAR  ENDOWMENT  FUND— 

Investments   _ $638,647  92     $370,402  51      $1,123,350  43 

Emerald-Hosgson  Memorial  Hos- 
pital     114,300  00 

Cash 25,601   14  $  24,399  36  1,201  78 


$664,249  06     $484,702  51     $  24,399  36     $1,124,552  21 
Pledges   to  be  collected    374,959  03  232,300  13  142,658  90 


$1,039,208  09     $484,702  51     $256,699  49     $1,267,211   11 

Of  the  Million  Dollar  Endowment  Fund  the  following  amounts  are  restricted: 

The  F.   B.  Williams  Professorship   of   Chemistry    $  50,000  00 

The    Frank    L.    Polk    Library    Fund    15,000  00 

The    Kirby-Smith    Professorship    of    Mathematics     5,515  81 

The  Jesse  Spaulding  Professorship  of  English    75 ,000  00 
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The  Annie  Overton   Brinkley   Snowden   Professorship   of   Forestry    $  50,000  00 

The    Francis    S.    Houghteling   Professorship    of   American    History    50,000  00 

The  Benedict  Chair  in  the  Theological  School 50,000  00 

The    Quintard    Professorship    of    Dogmatic   Theology    25,000  00 

The    Rosalie    Quitman    Duncan    Scholarship     3,000  00 

The  W.   P.  DuBose   Fund    .  .  .  . 1,068  00 

The  Thos.   O'Connor   Scholarship    10,000  00 

The    B.    L.    Wiggins    Memorial    Fund     4,514  72 

The   George  Nexson   Brady   Scholarship    6,000  OD 

The    Rosa    C.    Allen    Scholarship     10,000  00 

The   Sam   Benedict   Theological   Book   Fund    500  00 

The  J.  K.  Lilly  Fund    10,000  00 

The  Class  of  1901   Fund    260  05 

Emerald-Hodgson  Memorial  Hospital  Endowment   114,300  00 


*Total    $480,158  58 

*  In  addition  to  the  above,  the  gift  from  the  General  Education  Board,  amounting  to 
$281,881.77,  is  restricted,  in  that  no  part  of  its  gift  shall  be  used  for  specifically  theo- 
logical instruction. 

Endowment    and    Trust    Funds     $    341,132  20 

Million   Dollar    Endowment   Fund    1,267,211   II 


Total   Carried  to   "Balance   Sheet"    (p.   5)    $1,608,343  31 

Invested    (Table  I,  p.  4)    $1,463,390  80 

Million  Dollar  Endowment  Pledges  to  be  collected    142,658  90 


$1,606,049  70 


Cash  Awaiting  Investment   (Balance  Sheet,  p.  4)  — 

Endowment  and  Trust  Funds   $     1,091  83 

Million    Dollar    Endowment     1,20178  2,29361     $1,608,34331 


SEWANEE  EXPANSION  FUND —  amt.  on      additions      deductions      amt.  on 

AUG.31,1928       1928-1929       1928-1929      aug.  31,1929 

Investments     $66,710  00     $  77,819  74     $    144,529  74 

Cash   35,647  56     $  34,389  23  1,258  33 


$102,357  56    $  77,819  74    $  34,389  23     $    145,788  07 
Pledges  to  be  collected    168,708  58         10,339  32     \ 179,047  90 


_  $271,066  14    $  88,159  06    $  34,389  23  $    324,835  97 
Add  Part  Campaign  Expenses  Paid 

1928 46,557  58     46,557  58 

Part  Campaign  Expense   1929    6,322  20 

Tfd.    to    M.    D.    Endow 123,896  04 

Tfd.  to  P.  &  L , 34,500  00 


Total    Subscribed    $317,62372      $    536,11179 

Deduct   Items   Added   Above 46,55758     211,27582 


Total    $271,066  14     $    324,835  97 

SEWANEE  EXPANSION  FUND  $   324,835  97 

Total  Carried  to  "Balance  Sheet",  (p.  5) { $    324,835  97 

Invested    $144,529  74 

Pledges  to  be  collected   179,047  90 


$323,577  64 
Cash  Awaiting  Investment  (Balance  Sheet,  p.  4) 1,258  33    $   324,835  97 
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SCHEDULE    V. 

ANNUITY  FUNDS 

Endowment  funds  of  the  University  subject  to  annuities  amounted  on  August  31,  1929,  to 
$39,839.39.  The  amounts  invested  and  the  cash  uninvested,  the  objects  for  which  established, 
the  name  of  the  annuitant,  and  the  disposition  of  the  surplus  are  indicated  below: 

Summary —  amt.  on  additions       deductions         amt.  on 

AUG. 31, I928    I928-I929    I928-I929    AUG.  31,1929 

Abram     Sheppard     Trust     Fund — Sep- 
arately Invested    £33,899  IS     £      840  24     $34739  39 

Edna    Hunt    Bartholomew 5, 100  00 .  .  .         5, 100  oq 


£33,899  IS     £  5,94°  24     £39,839  39 

Total   Carried   to   "Balance   Sheet"    (p.    5) £39,839  39 

Total  Investments  (see  Schedule  II,  p.  13) £38,999  15 

Cash   Carried   to   "Balance   Sheet",    (p.   4)     840  24      £39,839  39 


Annuities  in  Detail — 

1.  Annuities  Separately  Invested — 

Gen'l  Endowment,  Abram-W.  Pierce  £33,899  15     £      840  24     *£34,739  39 

2.  Theological  School — Edna  Hunt  Bar- 

tholomew       5,ioo  00     5,ioo  00 


£33,899  15     £  5,940  24     £39,839  39 

Annuities  Separately  Invested —  income  rec'd     income  paid 

SEPT.1,1928     sept.  1,1928 
aug. 31, 1929     AUG.31,1929 

1.  Income  Sept.   1,   1928  to  Aug.   31,   1929    $  1,922  05     

Payments—  Acct.  A.  W.  Pierce    £  1,081  81 

Transferred    to    Principal    840  24 


1,922  05     £  1,922  05 


2.  Collection  and  payment  of  the  income  on  the  Bartholomew  Annuity  is  in  the  hands 
of  R.  C.  DeSaussure,  Agent,  Atlanta,  Ga.,  through  mutual  agreement  of  the  bene- 
ficiaries under  the  will,  as  well  as  its  investment. 

*Original  Gift,  £22,705.75,  increased  by  profits  on  investments,  £8,428.18,   and  trans- 
fers from  income  to  principal,  £3,605.46. 

SCHEDULE  VI. 

PLANT  FUNDS 

Sewanee  Inn — 

Race  Fund  (1909  Fund)    £  13,937  00 

1909    Fund    42,000  00 

Insurance    14,020  00 

General  Endowment  Fund 30,000  00 

Current    Funds     2,261  64    £    102,218  64 


Hoffman  Hall — 

Insurance    £  40,000  00 

Insurance   Interest    971   11 

Million  Dollar  Fund    12,334  54 

Current  Funds  .  . 1,750  09 


£  55,055  74 
Of  this   amount  there  is  due  on   Mortgage  to  the  Assoc- 
iation for  Promoting  the  Interest  of  Church   Schools,  Col- 
leges and  Seminaries,  99  years,  at  £900.00  per  year  interest    45,000  00  10,055  74 
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Quintard  Hall  and  Temporary  S.  M.  A.  Barracks — 

Insurance    $  60,000  00 

Million  Dollar  Endowment  Fund    10,000  00 

Endowment  Funds   40,000  00 

Expansion  Fund    46,500  00 

Current    Funds     16,796  65     $    173,296  65 

New  Field  House — 

Insurance    $  8,000  00 

Athletic  Board  of  Control  9,654  78 

Current    Funds     * 245  15            17,899  93 

Water  System,  Laundry  and  Fire  Protection — 

Million  Dollar   Endowment   Fund    $  74,29i  02 

Endowment  and  Trust  Funds   900  00 

Sewanee    Expansion    Fund     5,000  00 

Investment  from  Earnings,  University  Utilities    4,475  41 

Current    Funds     602  77  85,269  20 

From  University  Funds,  etc , 848,865  71 

Total   Carried  to   "Balance   Sheet"    (p.   5)     #1,237,605  87 


SCHEDULE  VII. 

CASH   AWAITING   INVESTMENT 

Endowment  and  Scholarship  and  Trust  Funds — 

Bank    of    Sewanee,    Sewanee    Tenn $       960  83 

Nashville    Trust    Co.,    Nashville,    Tenn 131  00    $        1,091  83 

Million  Dollar  Endowment  Fund — 

Bank    of    Sewanee,    Sewanee,    Tenn $      567  85 

Nashville  Trust  Company,  Nashville,  Tenn 633  93  1,201  78 


Total  Carried  to  "Balance  Sheet"   (p.  4)    $         2,293  61 


Sewanee  Expansion  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn $        1,258  33 


Total  Carried  to  "Balance  Sheet"  (p.  4) $       1,258  33 

Abram  Sheppard  Trust  Fund — 

Bank  of   Sewanee,   Sewanee,  Tenn $  840  24 


Total  Carried  to  "Balance  Sheet  (p.  4)    $  840  24 

Current  Funds — 

First  National   Bank,   Chattanooga,  Tenn $      58  34 

Nashville  Trust  Co.,  Nashville  Tenn $     49  27 

Ditto,   Income   Collections   on   hand    608  25 — $   657  52     $    715  86 

Bank  of  Sewanee,  Sewanee,  Tenn. 

Checks   on   hand    #3,589  IS 

Overdraft     $1,254  23 

Due  Plant  Funds  205  66       1,459  89      2,129  26 

Total  Carried  to  "Balance  Sheet"  (p.  4)    $2,845  12 
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SCHEDULE  VIII 

NOTES  RECEIVABLE 


NAME  DATED  DUE 

Thos.  A.  Cox   June   10,   1909  90    days     $ 

E.   A.   Coker Apr.    10,    1910  1    day     

Kappa  Alpha  Fraternity    .  .  .  .Nov.  1,  1910 Jan.    1,    1918     

J.  D.  &  W.  B.  Myers   Oct.    7,    191 1  1    year    

J.    F.    Gillem    Oct.    11,    1912  Jan.    1,    1913     

W.  L.   McClanahan    Sept.  21,  191 1  1  day 

W.  L.  McClanahan Dec.    18,    1912  6  months    

B.   T.   Dobbins    June    7,    1923  4  months    

B.   T.   Dobbins    Sept.  25,  1913  Oct.    1,    1914    

B.   T.   Dobbins    Apr.   26,    191 5  6  months 

B.   T.   Dobbins    Sept.   16,   1915  1    day     

B.   T.   Dobbins    Oct.    4,    1915  1    day     

B.  T.   Dobbins    June   14,   1917  1    year    

W.  C.  Hammond    Feb.    27,    1914  Oct.    1,    1914    

J.  A.  Steel    Jan.  1,  1914   90    days     

Arthur  H.  Styron    June   24,    1914  90    days     

E.    F.   Hudkins    June   11,   1915  1    year    

E.    F.   Hudkins    June   11,   1915  2  years    

Mrs.  N.  J.  Rogers   June   28,   1915  Aug.    20,    1915     

W.  M.  Means Apr.    30,    1917  1    year    

J.    S.    Roulhac     Sept.   16,  1915  1    day     

C.  G.   Sellers    Sept.   16,   1915  1    day     

G.  C.  Harrison    Sept.  16,   1915  1    day     

Paul  C.  Turner,  Jr Sept.  16,   1915  1    day     

D.  B.  Mclsaac    Sept.  16,  1915  1    day     

P.  M.  Arnold Sept.   16,   1915  1     day     

W.   W.   Palmer    Nov.  23,   1915  Jan.   15,   1916    

D.  P.   Butler    Feb.    11,    1916  6  months    

W.    J.    Loaring-Clark     Aug.    9,    191 3  2  years    

E.  L.    Jones    Sept.  25,  1913  Dec.    1,    1913    

E.    L.    Jones    Sept.  25,  1913  Jan.    1,    1914    

E.    L.    Jones    Sept.  25,  1913  Feb.    1,    1914    

Evelyn    B.    Berry    Sept.  18,   1913  Apr.   15,   1914   

Evelyn    B.    Berry    Sept.   18,   1913  May  15,  1914   

Hy  Augustin Sept   29,   1913  Feb.  25,  1914   1: 

Hy  Augustin Sept   29,    1913  May  25,  1914   

S.  M.  Burkhalter    May    2,    1917  May    1,    1918    

S.  M.  Burkhalter    May    2,    1917  Dec.    1,    1918    

J.   G.  Hinter    Sept.  24,  1917  June    12,    1918     

R.    M.    Cox    May    1,    1918  Sept.    15,    1918    

R.    A.    Clark    May   10,    1918  1    year    

C.  H.    Elam    Sept..  20,  1919  Sept.  20,  1922  

R.  H.  Pitner    June    9,    1920  90    days 

W.    F.    Schneider    June   II,   1920  90    days     

A.  R.  Parshley    Mar.  21,   1917  Demand    

E.    L.    Morrow    Feb.    19,    1921  4  months    

H.  A.  Sorrels   May  21,   1921  Sept.  15,  1921   

J.    Swinton   Whaley    June   10,   1921  4  months    

J.  H.  Marble   July  6,  1921    1    year    

Jas.  A.  Elam   Aug.   31,   1921  Demand    

W.    T.    Huff    Sept.  13,   1921  3   months    

Mrs.  A.  M.  Jones   May  25,   1922  Demand    28 1  45 

R.  L.  Stivers June    i,    1924  June    1,    1926    

W.    K.    Powers    June    I,    1924  June    I,    1926    

D.  P.    Murray    Sept.  26,  1922  Nov.    1,    1922    

D.    P.    Murray    Sept.  26,  1922  June    1,    1924    

Roger  A.  Murray   Sept.  26,  1922  Nov.   1,    1922    
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NAME  DATED  DUE 

Roger  A.  Murray   Sept.  26,  1922    June    1,    1923    $  200  00 

G.   A.   Shook    June    1,    1924    June    1,    1926    292  70 

R.    M.    Moore     Sept.  30,  1922    Aug.    1,    1923    75  66 

R.    M.    Moore     Sept.  30,  1922    June    1,    1925    352  00 

Wm.    Coughlin     June    1,    1924    June    1,    1926    390  10 

J.    C.    Litton    June    I,    1926     June  1,  1928 222  83 

J.  E.  Sanders   June    1,    1924    2  years    553  40 

K.  M.  McQuiddy   Jan.    10,    1923    Sept.   1,    1923    62  87 

Roy    McCollough    Jan.    13,    1923    July    1,    1923    197  34 

P.  C.  Sanderfer   Apr.  4,  1923    Apr.    4,    1924    305  37 

T.  P.  Harper   June    9,    1924    Dec.  9,  1924 200  00 

Jas.  W.  Whaley  June  20,   1923    July    1,    1923     84  50 

Jas.  W.  Whaley  June  20,   1923    Aug.    1,    1923    84  50 

H.    M.   Wolf    Sept.    1,    1923    Apr.    1,    1924    29  85 

H.   M.    Wolf    Sept.    1,    1923    June    1,    1924    63  75 

H.   M.   Wolf    Sept.    1,    1923    May    1,    1924    63  75 

J.  J.   Cobb    Dec.    13,    1923    4  months    28  05 

L.   A.    Smith    Apr.    16,    1924    Dec.  15,  1924    82  75 

G.  A.   Shook    Sept.   17,  1923    Sept.  17,  1924  78  54 

R.   L.   Stivers    June    1,    1924     June    1,    1925    193   35 

W.  F.  Bivens    Sept.    3,    1924    90    days     124  34 

Roy    McCollough    Sept.  23,  1924   Aug.    23,    1925     181  93 

Roy    McCollough    Jan.    8,    1925     Mar.    1,    1925    6109 

Roy    McCollough    Jan.    8,    1925     Apr.    1,    1925    61  09 

C.  R.  Wilcoxen   Feb.    19,    1925    90    days     27  34 

C.  B.  Thornton    Mar.    1,    1925     Mar.    1,    1926    343   88 

J.  B.  Matthews   June    3,    1925     5  years   115  58 

M.  L.  Payne    Jan.  1,  1925    Jan.  1,  1926  400  00 

E.   M.    Claytor    June    7,    1926    June   7,    1927    500  00 

E.  M.  Muckleroy    June  20,   1925    June  20,  1928   15215 

J.    0.    Evans    July    I,    1925     Aug.    I,    1926    189  13 

Allen   Person    Oct.  1,  1925    Oct.    1,    1926    68  00 

S.   Ligon July    19,    1926    6  months 3 1  06 

J.   D.  Ragan    June    3,    1926    Aug.  15,  1926   18  70 

Robt.   Pearman    June    7,    1926    1  year     86  73 

F.  F.  Boyd   Sept.   14,   1926    Nov.    1,    1926    25  00 

F.  F.  Boyd  Sept.  14,  1926   Dec.  1,  1926 25  00 

F.  F.  Boyd   Sept.   14,   1926    Jan.    1,    1927    32  65 

Jas    Hammond     Sept.  27,  1926 Jan.    1,    1927    238  70 

G.  L.  Ragan    '.  .Oct.  5,  1926   60   days    20  00 

G.  L.  Ragan    Oct.  5,  1926   90  days  20  00 

G.   L.  Ragan    Oct.  5,  1926   120   days    20  00 

Mrs.   L.   P.   Anderson    Mar.   15,   1927   Aug.  31,  1927   200  00 

Marshall  Gaunt   Mar.   15,   1927    Mar.  15,  1928   152  55 

C.  W.  Underwood  Aug.   31,   1927    Oct.   15,   1927    75  00 

F.  M.  Osborne    Aug.   31,   1926    Feb.  28,   1927   432  29 

G.  L.  Fritz   Nov.    i,    1927    3   months    600  00 

Mrs.  D.  R.  Murphey    Feb.  2,    1929 1    year    232  00 

May   S.   Cobbs    Apr.    15,    1928    90    days     75  00 

A.  McC.  Sherwood :•....  June   13,   1928    90    days     105  00 

W.   E.   Ware    Sept.  20,  1928 r\  Dec.  15,  1928   265  00 

J.   E.  Patton    Sept.  20,  1929    120   days    67  50 

R.   Bean    June    7,    1929    1    year    7^5  65 

Sam    W.    Frizzell    June    I,    1929    1    year    34°  80 

E.  T.   Bailey    July   25,    1929    Nov.    1,    1929    94  5° 

T.    E.    Berry    Mar.  21,  1929   June  21,  1929   182  18 


Total $18,323  44 
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NOTES  RECEIVABLE-iSEWER  SYSTEM 

NAME  DATED  DUE 

Kappa  Alpha  Fraternity   ....May  20,   1924   May  30,  1925 

R.   M.  Kirby-Smith    July  1,  1925   Jan.   15,   1928 

R.  M.  Kirby-Smith    July  1,  1925   Jan.   15,  1928 

Total    


$  109  38 
70  92 
70  92 

$     251  22 


NOTES  RECEIVABLE— CHATTANOOGA  LOTS 

NAME  DATED  DUE 

A.  F.  Hahn Oct.  5%  1926   5  years   


$  4,500  00 


Total   notes   Receivable   Carried  to   "Balance   Sheet"    (p.  4)    ....$23,07466 


SCHEDULE  IX. 


ACCOUNTS  RECEIVABLE 

University  Students,   1928-1929 

M.  Ball $  180  66 

T.    S.    Bean 403  90 

C.  E.  Berry  ' 170  65 

R.  P.  Blair    6d  84 

C.    W.    Boyd    17290 

C.  M.  Boyd    50 

R.  L.   Brenizer }..  187  10 

J.  W.  Brew   1  22 

Robt.  Cann    284  50 

J.  B.  Cole,  Jr 60 

G.  H.  Copeland    39 

F.    D.    Daley    43   17 

J.  H.  Dawson,  Jr 56  84 

F.    A.    Doggett     175  00 

H.    N.    Goodman     60  84 

F.    M.    Gray,   Jr 3  45 

J.    H.    Green 440  00 

I.   W.   Hafley    198  50 

R.  D.  Harwood    1  50 

J.    E.    Hines     431 

W.  T.  Holt 80  00 

O.    Jeffries 56  84 

R.  L.  King    2  83 

L.    W.    Leggett    292  00 

K.   McCullough,   Jr 290  50 

F.    C.    McDonald,   Jr 31  00 

W.   Matthews    8  13 

J.   D.   Patton    60  84 

D.  W.    Phillips    685  00 

F.    E.    Pulley    451  69 

J.  W.  Robinson    90  00 

J.  C.  Ryan,  Jr 350  00 

J.    D.    Shute     2  00 

J.    W.    Smith    148  85 

W.    Syler    169  80 

T.   F.   Taylor,  Jr 268  00 

F.   A.    Thompson    263  85 

C.  W.  Underwood,  Jr 79  10 

C,  W.  Vaughan   405  00 
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J.   B.  Walthour    $  16  40 

W.  E.  Ware,  Jr 172  45 

J.    Washington     50 

G.  Williams    , 7  30 

H.    P.    Wiliams    3  94 

J.    F.    Williams     74 

J.  M.  Wise    60  84 

R.    Worrall    405  00 

A.  H.  Yerxa,  Jr 401  00 

Sewanee  Military  Academy  Cadets — 1928-1929 

F.   C.   Arnold    $  285  00 

Fain    Cravens    1  65 

M.    0.    Gribble 14055 

F.  B.   Harris,   Jr 334  00 

E.    Kirby-Smith    60 

J.   S.   Kirby-Smith    .  .  .  .  , 50 

J.   C.    Lear    25  15 

M.  H.  Leman,  Jr 90  50 

E.  W.  Maner,  Jr 28  85 

S.  M.  Powell,  Jr 70 

G.  M.  Shepherd   116  85 

F.  J.    Swanson     7  05 

D.   L.  Vaughan,  Jr 23  65 


$    7,250  47     $     7,250  47 


LAND  LEASES 

Dr. 

Lease  No.     28.  Mrs.  Stella  Hunziker    $  35  00 

Lease  No.     34.  Mrs.    Sallie    Berry     37  50 

Lease  No.     35.  Estate    Wm.    Ricketts     39  00 

Lease  No.     40.  Estate  Mrs.  F.  A.  De  Rossett 25  00 

Lease  No.     56.  Fred    Reid    

Lease  No.     75.  Mrs.  M.  J.  Selden 10  00 

Lease  No.    79-  S.  D.  &  M.  H.  Coale 

Lease  No.     83.  Pet    Anderson    12  50 

Lease  No.  109.  Mrs.   J.   O.   Sutherland    25  00 

Lease  No.  119.  Mrs.   E.   G.   Sneed    75  00 

Lease  No.  121.  Estate  W.  L.  Myers    50  00 

Lease  No.  122.  H.    L.    Hawkins    18  75 

Lease.  No.  127.  W.  S.  Claiborne 25  00 

Lease  No.  141.  Estate  Mrs.  M,  C.  Wicks   252  22 

Lease  No.  147.  Estate    W.    L.    Myers     10  00 

Lease  No.  149.  H.    L.    Hawkins    ' 18  75 

Lease  No.  175.  D.    S.    Reynolds    25  50 

Lease  No.  178.  E.   Myers    37  50 

Lease  No.  207.  J.  F.  Gilbert  &  wife    25  00 

Lease  No.  209.  M.  F.  Jackson   50  00 

Lease  No.  217.  Claud    Terrell     12  50 

Lease  No.  225.  Dr.    W.   J.    Crockett    50  00 

Lease  No.  226.  E.  Hunziker    1  50 

Lease  No.  232.  Mrs.    M.    W.    Osborne    50  00 

Lease  No.  241.  Mrs.  Patsey  Riley    25  00 

Lease  No.  244.  Taylor    Bryan    6  25 

Lease  No.  269.  Mrs.   Lena   Trippe    8  75 

Lease  No.  282.  Rev.  J.  N.  Atkins    30  00 

Lease  No.  284.  W.   C.   Myers    14  50 


$    1,055  05    $    1,055  05 


Cr. 


12  50 

50  00 
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Lease  No.  286.  Mrs.    H.    A.    Turner    $  60  00 

Lease  No.  288.  Julia  Kennerly    7  50 

Lease  No.     289.     Lee    Miller    6  25 

Lease  No.  291.  W.    N.    Cantrell    12  50 

Lease  No.  292.  Austin   Gipson    9  05 

Lease  No.  296.  W.    A.    Sullivan     12  50 

Lease  No.  308.  Geo.  Garner    6  25 

Lease  No.  313.  Fred    Montgomery    12  50 

Lease  No.  320.  D.   A.    Shepherd    25  00 

Lease  No.  323.  Will   Campbell    12  50 

Lease  No.  327.  Daisy    Collier     6  25 

Lease  No.  352.  S.  H.  &  0.  N.  Torian 

Lease  No.  363.  S.  P.  0.  Fraternity   12  50 

Lease  No.  365.  W.    C.    Myers    So  00 

Lease  No.  373.  Sam    Carney     6  25 

Lease  No.  374.  Noble  Phillips  6  25 

Lease  No.  376.  John    Reid    6  25 

Lease  No.  380.  L.  C.  Palmer    50  00 

Lease  No.  384.  H.    M.    Gass    10  00 

$  1,281  77 

SEWER  SYSTEM  ASSESSMENTS 

Lease  No.     80.  Miss   Flora   Fairbanks    $  52  50 

Lease  No.  141  Estate  Mrs.   M.   C.  Wicks    175  00 

Lease  No.  181.  Mrs.  S.  McCrady   131  25 

Lease  No.  337.  Miss    J.    MacKellar    43'  75 


ELECTRICITY  ACCOUNTS 

Dr. 

E   Myers    $        35   10 

St.   Paul's   Church    

Masonic    Lodge    


25  00 


$        87  50    $     1,194  27 


$     402  50 


Cr. 

1  79 
4  10 


$       35  10    $  5  89 
MISCELLANEOUS  ACCOUNTS 

Harmon   Foundation    Loan    Fund    $  1,100  00 

Nashville  Trust  Co.,  Goodwyn  Fund  Income 491  26 

L.  D.  Kirby    180  00 

R.  T.  Brunson    17  90 

M.  F.  Jackson    59  50 

Spanish  Medal    25  00 

H.  M.   Gass    160  87 

L.    C.    Palmer    132  00 

J.   T.    Mabery    137  50 

Mrs.  L.  P.  Anderson    529  60 

J.   F.   Dougherty    40  75 

J.    J.    Davis    45  89 

B.  C.  Cubbage   60  89 

J.  P.  Jervey    1  75 

C.  W.    Underwood    304  00 

J.   Reed    2  75 

C.  B.    Wilmer    36  00 

E.    W.    Maner    31  50 

E.  W.  Mellichampe    24  88 

A.  W.  Knight  Medals   50  00 

D.  G.  Cravens    12  10 

Ed.  Dotson    6  00 


29  21 
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E.    Myers    $  600 

M.  Guerry   12  00 

G.    S.    Bruton     16  93 

J.    N.    Atkins     5  10 

M.    Johnson 25  75 

Tennessee  Beta,  Phi  Delta  Theta    270  24 

G.   M.   Baker    50  00 

Athletic   Board   of   Control    10,292  68 

Professor's  House  No.   8      517  44 

Sewanee  Review   1,305  13—$  15,951  41 


Total    Carried  to  "Balance  Sheet"  (p.  4) $  25,882  91 

SCHEDULE  X 

INVESTMENTS 

1  Share   University   Press    Stock    $  100  00 

1  Share   University   Press    Stock    75  00 

10  Shares   Forbes   Mfg.   Co.,   7%   Pfd.    Stock    1,000  00 

6  Shares  Chicago  &  Alton  R.  R.  Co.  Pfd.  Stock   44  25 

13  Shares  Chicago  &  Alton  R.  R.  Co.  Com.  Stock   52  00 

1  Share  N.  Y.  Chicago,  &  St.  Louis  R.  R.  Co.  Pfd.  Stock 102  78 

1  Share  N.  Y.  Chicago  &  St.  Louis  R.  R.  Co.  Com.  Stock   115  93 

1  7-10  Shares  Chesapeake  Corp.  Capital  Stock  @  66Y2. 113  05 

1-3  Share  Chesapeake  Corp.  Capital  Stock 27  00 

4  Shares   Coalmont    (Tenn)    Savings   Bank   Stock    .  .  . 400  00 

8  Lots  in  Chattanooga,  Tenn.-  Lots  3,  4,  5,  6,  16,  17,  18,  and  19 
in  Cliff's  Sub-Division  of  Block  7,  Baxter's  Sub-Division  of 
Ridgedale,   as  per  Plat  Book  in  Register's  Office,  Plat  Book  6, 

page   63    4,01 1  25 

Tennessee  Club,  Memphis,  Tenn.   1st  Mtge  4%  Bonds  due  1929.  .$  250  00 

University  Supply  Store    18,781  74 

Total  Carried  to  "Balance  Sheet"  (p.  4)    $  25,073  00 

SCHEDULE  XI. 

ADVANCE   PAYMENTS 

Fire    Insurance    Premiums    $  10,328  53 

Equipment     1,228  81 

Stock    1,407  73 

Miller  Hall  Upkeep    1,605  35 

S.  M.  A.  Uniform  Stock  Acct 404  00 

D.   G.   Cravens,   Special    , 128  01 

Professor's  House  No.  6    27  20 

Organ 682  94 

Total  Carried  to  "Balance  Sheet  (p.  4) $  15,812  57 

SCHEDULE  XII. 

SCHOLARSHIP  AND  TRUST  FUNDS  INCOME.  OVERPAYMENTS 

College— Byrd  Douglas    $  1,232  24 

Rosa    C.   Allen    404  00 

Theological — Cooper    24  67 

Sundry — John  Hodgson  Alumni  Fund   341  °4 

Total  Carried  to  "Balance  Sheet"  (p.  4)    .1 $    2,001  95 
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SCHEDULE  XIII 


NOTES  PAYABLE 


DATED 

Gale,  Smith  &  Co Dec.  11,  1926 

Gale,  Smith  &  Co Dec.  11,  1926 

V.  R.  Williams   Dec.  11,  1926 

V.  R.  Williams   Dec.  11,  1926 

Henry  Pilchers  Sons Nov.  3,   1928 

Henry  Pilchers   Sons Nov.   3,   1928 

Nashville   Trust    Co Feb.    1,   1929 

Nashville   Trust    Co May,  1,  1929 

Nashville   Trust    Co June   1,   1929 

Nashville   Trust    Co July    1,   1929 

1st.  Nat.  Bank,  Chattanooga  ..Aug.  1,  1929 
1st.  Nat.  Bank,  Chattanooga  ..Aug.  12,  1929 
1st.  Nat.  Bank,  Chattanooga  ..Aug.  30,  1929 
Frank    Lautzenheiser    Feb.  12,  1929 


DUE 

.Nov.   18,   1929 
.Nov.  18,  1930 


.Nov, 
.  Nov, 
.Nov 
.Nov, 
.  Demand 
.  Demand 
.  Demand 
.  Demand 
. 60  days 
. 30  days 
. 30  days 
.Demand 


1929 
1930 


3,    1929 
3,    1930 


3,000  00 

3,000  00 

1,200  00 

1,200  00 

500  00 

500  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 


ACCOUNTS   PAYABLE 

Vaughan  Hardware  Co $        539  53 

Tennessee  Con.   Coal   Co 57  83 

Sewanee  Coke  &  Coal  Co 762  63 

Hospital    491  55 

University    Librarian     3  00 

Student  Vestry    254  05 

University  Supply  Store   11,161  80 


$  84,400  00 


$  13,270  39 
University  Students  1928-1929 

Sundry  Credit   Balances,  Room  Reservations,  etc 2,909  78 

Sewanee  Military  Academy  Cadets  1928-1929 

Sundry  Credit  Balances,  Reservation  Fees,  etc 1,581  92 

$  17,762  09 

Total  Caried  to  "Balance  Sheet"   (p.  5)    $102,162  09 

UNEXPENDED   FUNDS   AND   INCOMES 

Cross  Lighting  Fund  Income    $  65  20 

Mrs.   F.  M.  Preston    977  00 

Professor's   House  No.  9    114  50 

Stuck  Memorial  Fund  Income 75  67 

A.  W.   Butt   Fund  Income    15  23 

Golf    Links   Fund    Income , 371  47 

Otey   Memorial   Church,  Miller   Fund   Income    30  21 

St.  Lukes  Brotherhood,  Miller  Fund  Income   3021 

Cemetery    Endowment    Income    33  59 

Barton    Memorial    Fund    50  00 

H.  M.  Gass  Debate  Medal  Fund   Income    06 

Chattanooga    Lots     3,664  00 

$     SAW  H 

College — 

Richmond   Prize   Income    $        177  90 

Ruggles- Wright   Medal    Fund    Income    56  49 

South  Carolina  Latin  Medal  Fund  Income   7  74 

242  13 
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Scholarship  Income — 

Bridgers     _ $  70  44 

0.   Lea,  Jr 56  53 

Hill     136  81 

Bennett   3  82 

Goodwyn     33 


Bishop    Dudley     41  46  \ 


Brady    164  16 

1,038  85 


Duncan   140  30 

O'Connor    425  00 


Theological  School — 

Dwight    Medal    Income     ,.  .$  60  42 

Shettle    Prize    Income     70  38 

St.    Luke's   Library   Fund   Income    • 42  29 

Sam   Benedict    Book   Fund   Income    25  00 

19809 

St.    Andrew's    "A"     $      312  52 

St.    Andrew's    "B    "    69  22 

Richard    Peters     400  23 

Waldburg    M59  26 

Hall     4,166  68 

Bishop    Dudley     646  91 

Barnwell    89  54 

W.  Lloyd  Hunt 101   15 

Hargrove 579  08 

Little     143  84 

Strother     ' 183  51 

7,851  94 

Total  Carried  to  "Balance  Sheet"    (p.  5.) .$  14,758  15 

Total  Carried  to  "Balance  Sheet"  (p.  5.) i.  .#116,920  24 

TABLE  II 

SURPLUS  AND  DEFICIT  ACCOUNT,  1928-1929 

The  current  operations  of  the  University  for  the  year  ending  August  31,  1929  resulted 
in  a  profit  of  #1,292.96,  shown  below: 

SURPLUS  deficit 

College  of  Arts  and  Sciences  (Table  III,  p.  29) $    4,966  92 

Theological  School   (Table  IV,  p.  30) $  18,469  65 

Sewanee  Military  Academy  (Table  V,  p.  31) ' 7,463  86 

Sundry  Accouts    (Table  VI,  p.   31) 18,228  54 

Dormitories  (Table  VII,  p.  33) 7,611  25 

Dining  Halls  (Table  VIII,  p.  34) '. 12,419  76 

Non-Collegiate  Operations  (Table  IX,  p.  34) 20,457  08 

$  45,455  01     $  44,162  05 
44,162  05 

$     1,292  96 

Profit  from  Current  Operations  for  the  Year,  Carried  to  Profit  and  Loss   $     1,292  96 
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ANALYSIS  OF  PROFIT  AND  LOSS  ACCOUNT 


29 


Aug.  31,  1928 — Balance $  76,325  83 


Note  charged  off 

Accounts    charged    off    

Suspense    charged    off    

Reconcile  Debt  Fund  Acct.  with 

Nashville  Trust  Co 

Additions  to  Plant  Funds    .... 
Reconcile  University  Supply  Store 

Surplus    Account     


64  87 

824  20 

5,555  54 

20  78 
2,780  10 


Reconcile  Debt  Fund  Acct. 
Nashville   Trust    Co.    .  .  . 


rith 


$     512  61 

Plant  Funds    26,773  65 

Current    Investment     

Expansion  Fund  to  Current   .... 
Reconcile  University  Supply  Store 

Surplus     

Operating  Profit  1928-1929 


27  00 

34,500  00 

480  01 
1,292  96 
244  94         Aug.    31,    1929 — Balance    22,230  03 


$  85,816  26 


$  85,816  26 


Balance  Carried  to  "Balance  Sheet"  p.  4)    $  22,230  03 

TABLE  III 

COLLEGE  OF  ARTS  AND  SCIENCES— INCOME 


Student  Fees —  1928-1929         1927-1928 

Tuition   $  60,062  50    $  43,836  17 

Laboratory  2,896  41  3, 118  85 


Matriculation 

Graduation    

University    

Library  Income  . 
Special  Exams  .  . 
Late   Registration 


2,145  00. 
430  00 

8,875  00 

820  46 

590  00 

45  00 


2,250  00 

440  oa 

8,375  00 

1,256  95 

500  00 

135  00 


INCREASE 

16,226  33 


500  00 
90  00 


222    44 

I05    OO 
10   OO 


436  49 
90  00 


75,864  37    $  59,9H  97    $  16,816  33     $       863  93 


2.  Income  from  Endowments — 
General — Unrestricted — 

General    Endowment     $     5,91288 

Million   Dollar   Endowment    ....      34,813  81 
Sewanee  Expansion  Fund    2,390  65 

Restricted — 

F.   B.   Williams   Professorship    .  .       2,500  00 

Annie  Overton  Brinkley  Snowden 

Professorship    2,500  00 

Francis  S.  Houghteling  Professor- 
ship      _> 2,500  00 

Jesse   Spaulding  Professorship    .  .       3,750  00 


$     5,769  26     $ 
40,615  49      . 
978  38 


143  62 
1,412  27 


11  68 


3,000  00 
3,000  00 
3,000  00 


3,750  00 


500  oc 
500  00 


500  00 


$  54,367  34  $  56,363  13  $    5,305  89 
3.  Gifts — 

Sundry    Gifts     $  6,102  59  $     6,288  13  

Parish  Gifts 1,175  5°      $     M75  5° 


$    7,30i   68 
$       185  54 


$    7,278  09  $    6,288  13  $     1,175  50  $       185  54 


Total  $137,509 


$122,563  23  $   23,297  72  $    8,351  IS 
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COLLEGE  OF  ARTS  AND  SCIENCES— EXPENSE 

Administration  and  General —               1928-1929         1927-1928  increase  decrease 

Administration    Salaries    $  24,300  00     $  24,004  15  $        295  85  

Chaplain's  Salary  &  Eng.  Bible  .  .       4,464  12           4,300  00  164  12  

Janitors'   Salaries    .• 1,558  95           1,412  70  146  25  

Traveling    &    Advertising    1,364  39  2,074  20      $        709  81 

Postage     262  00  285  21       23  21 


$  31,949  46  $  32,076  26  $        606  22  $        733  02 

Operation  and  Maintenance  of  Physical  Plant — 

Insurance     $  1,516  63  $     1,650  30      $        133  67 

Insurance,  Workmens  Compen.  .  .          465  77  431  73  $          34  04      

Taxes    19  70  22  70      3  00 

Sewer    System    Repairs    367  15  301  65  65  50      

General   Expense n,749  02  9,818  54  1,930  48      

Buildings  and  Grounds    n>555  53  9,44-0  87  2,114  66      .,_, 


$  25,673  80  $  21,665  79  $    4,H4  68  $       136  67 

Instructional — 

Salaries $  68,110  00  $  62,025  00  $     6,085  °°      

Library  Expense    2,154  9*  1*895  5&  259  35      

Science    Expense    646  88  565  31  81   57      

Biology   Expense    871  66  958  28      $         86  62 

Chemistry  Expense    1,778  78  1,616  05  162  73       

Eng.  &  Forestry  Expense    725  13  363   11  362  02 

Physics   Expense    632  26  983  83      351  57 


$  74,919  62     $  68,407  14  $     6,950  67  $       438  19 

Total     $132,54288    $122,14919  $11,70157  $     1,30788 

SUMMARY 

Total  Income $137,509  80    $122,563  23  $  23,297  72  $     8,351   15 

Total  Expense    132,542  88       122,149  19  11,701  57  1,307  88 


Profit  (Table  II,  p.  28) $     4,966  92     $       414  04    $  11,596  15     $     7,043  27 

TABLE  IV. 

THEOLOGICAL  SCHOOL— INCOME 


Matriculation  Fees    $  21000  $        12000  $         9000 

Graduation   Fees    40  00      40  00 

Endowment   Income — 

Tustin  Fund   1,772  34  1,73*  3*  41  03 

Hubbard  Fund   1,250  08  1,221  00  29  08 

Quintard    Professorship    1,250  00      1,250  00 


Gifts    from    Dioceses | .  .  940  70  2,047  55      $     i,?o6  85 


Total    $     5,46312    $     5,11986    $     1,45011     $     1,10685 

THEOLOGICAL  SCHOOL— EXPENSE 

Professors'    Salaries $  23,112  50     $  20,300  00    $     2,812  50      ^ 

Church  Pension  Fund   7 1,946  92      $     1,946  92 

Insurance     444  5 J  444  51      

Misc.  Expense    375  76  45i  13      75  37 


Total    $  23,932  77    $  23,142  56    $    2,812  50    $    2,022  29 
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SUMMARY 


Total   Expense    $  23,932  77     $  23,142  56     $     2,812  50     $     2,022  29 

Total  Income    5,463   12  5, 119  86  1,450  11  1,106  85 


Deficit  (Table  II,  p.  28)  .  .  .  .$  18,469  65     $  18,022  70  $     1,362  39     $       915  44 

TABLE  V. 

SEWANEE  MILITARY  ACADEMY— INCOME 

I928-I929     I927-I928  INCREASE     DECREASE 

Tuition  and  Other  Fees,  Including  Room 

and  Board  $  59,323  85     $  57,380  88  $     1,942  97 

Uniforms    677  07  2,341  07      $     1,664  00 


Total     $  60,000  92     $  59,721  95     $     1,942  97    $     1,664  00 

SEWANEE  MILITARY  ACADEMY— EXPENSE 

Salaries     " $  18,007  55     $  17,364  60     $        642  95       

S.  M.   A.   Expense    3,742  69  2,060  12  1,682  57 

S.  M.  A.  Academic   374  49  485  47      $        no  98 

S.   M.  A.  Military   Expense    528  13  321  63  206  50 

Athletics     1,827  89  1,500  34  327  55 

Pressing    Club    

Advertising    

Insurance     

Room  and  Board  Expense 


3,742  69 

2,060  12 

374  49 

485  47 

528  13 

321  63 

1,827  89 

1,500  34 

280  96 

339  71 

8,309  18 

9,516  96 

594  44 

601  29 

33,799  45 

35P59  27 

58 

75 

1,207 

78 

6 

85 

1,259 

82 

Total    $67,46478    $67,24939  $    2,85957  $    2,64418 

SUMMARY 

Total  Expense    $  67,464  78    $  67,249  39  $     2,859  57  $     2,644  18 

Total    Income     60,000  92         59,721  95  1,942  97  1,664  °° 


Deficit  (Table  II,  p.  28)  ...  .$    7,463  86    $    7,527  44  $       916  60  $       980  18 

TABLE  VI. 

SUNDRY  ACCOUNTS— INCOME 

Sewanee  Inn,  1927    $     2,721  23     $ $     2,721  23 

Sewanee  Inn,   1928    $     2,221  42      $     2,221  42      

Chapel    102  92              170  78      67  86 

Interest   on    Bonds    1,030  38      1,030  38 

Interest    on    Notes    794  55           1,689  78      ' 895  23 

Laundry,  University  Students    9,012  00           8,629  43  382  57      

Summer  Term,  1928  4,744  50      4,744  50 

Summer  Term,    1929    .  .       3,854  00      3,854  00      

Summer  Training  School  No.  I,  1928   4,192  50       4,192  50 

Summer  Training   School,  No.   2,   1928    5,092  40      5,092  40 

Summer  Training  School,  No.   1,   1929         4,381  00      4,381  00      

Summer   Training    School,   No.    2,    1929       4,331  75       4,331  75       

National   Federation   Y.   P.    S.    L 1,004  °°      '.....  1,004  °° 

General    Income    1,256  03           1,344  30      88  27 

Expansion  Campaign  Expense    6,322  20      6,322  20      


Total    $  32,275  87    $  30,619  30    $  21,492  94    $  19,836  37 
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SUNDRY  ACCOUNTS— EXPENSE 

I928-I929  I927-I928  INCREASE  DECREASE 

Student  Aid    $     8,07500  $     7,20000  $       87500      

Summer   Term,    1928    6,229  20      $     6,229  20 

Summer  Term,    1929    6,010  19          .-.« 6,010  19      

Interest  on  Bonds 697  75  1,250  00       552  2$ 

Interest  on  Notes  3,868  82  9,393  32 5,524  50 

Endowment    Campaign     937  87  1,273  71       335  84 

Laundry,  University  Students    8,1 11  70  7,500  10  611  60      

Summer  Training  School,  No.  1,  1927   75,35      75  35 

Summer  Training  School  No.  2,   1927 29  70      29  70 

Summer  Training  School  No.  1,  1928 x  3,538  27      3,538  27 

Summer  Training  School.  No.   2,    1928    3,068  15      3,068  15 

Summer   Training    School,    No.    I,    1929       4,516  25       4,516  25       

Summer   Training    School,   No.    2,    1929       3,759  91       3,759  91       

National   Federation  Y.  P.   S.  L 152  80  494  37      '....  341  57 

Gymnasium 1,083  86  692  78  391  08       

Chapel    545  95  398  00  147  95      

Sewanee  Inn,  1928 " 85  47     j 85  47 

Sewanee    Inn,     1929     115   16       115   16      

Expansion    Campaign    Expense     12,629  J5  3>°76  75  9,552  40      


Total     £50,50441     £44,30517  $25,97954  £19,78030 

SUMMARY 

Total  Expense    $  50,504  41     $  44,305  17  $  25,979  54  $  19,780  30 

Total    Income    32,275  87         30,619  30  21,492  94  19,836  37 


Deficit   (Table  II,  p.  28)  ..  .  .$  18,228  54    $  13,685  87    $    4,486  60    $         56  07 


ON    O 
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TABLE  VIII. 

DINING  HALLS 

Receipts —  miller  hall     magnolia  hall    total 

Board     $    9,558  21     $  71,059  79     $  80,618  00 

Rooms     870  00  514  00  1,384  00 


Total    $  10,428  21     $  71,573  79     $  82,002  00 

Disbursements — 

Pay    Rolls     $    4,11377    $    4,11377 

Pay   Rolls,   Student   Waiters    4,873  20  4,873  20 

Repairs  and  Improvements    1,012  60  1,012  60 

Fuel    455  01  455  01 

Light     901  73  901  73 

Water   273  37  273  37 

Telephone    22  00  22  00 

Matron     1,100  00  1,100  00 

Insurance   81  40  81  40 

Miscellaneous    22  23  22  23 

Supplies,  Supply  Store   42,386  78  42,386  78 

Farm,  Ice,  Milk,  etc 2,578  55  2,578  55 

Freight    21  58  21  58 

Laundry    _ 1,462  64  1,462  64 

Equipment     61  60  61  60 

Mrs.  L.  P.  Anderson    $  10,428  21       10.428  21 


$  10,428  21     $  59,366  46    $  69,794  67 
Less  Credit  Insurance  Premium  refund    212  43  212  43 


$  10,428  21     $  59,154  03     $  69,582  24 


Profit   $  12,419  76  $  12,419  76 

Net  Profit  Carried  to  Surplus  and  Deficit  Account  (Table  II,  p.  28) $  12,419  76 

TABLE  XIX 

NON-COLLEGIATE  OPERATIONS— INCOME 

1928-1929        1927-1928        increase  decrease 

Farm     $     6,13490    $     6,08256     $         52  34      

Forestry    12  80                13  80      $            I  00 

Electricity    3,857  44  3,738  77  118  67      

Benedict  Professor's  House  No.  1   390  00  360  00  30  00      

Benedict  Professor's  House  No.  2 300  00  300  00      

Telephone  Building   249  96  229  13  20  83       

Rents   and   Royalties    731  80  714  20  17  60      

Ground  Leases    4,416  50  4,223  50  193  00      

Virginia   Cottage    417  96      417  96      

University   Utilities    Dividend    10,873  86      10,873  §6      


Total    #27,38522    #15,66196  #11,72426  #           100 

NON-COLLEGIATE  OPERATIONS— EXPENSE 

Farm     $    6,50172     $    6,31609  $        18563      

Benedict  Professor's  House  No.  1  81  21              122  66      $         41  45 

Benedict    Professor's    House   No.    2....            69  49               33  78  35  71       .  .* 

Forestry    3  95       3  95 

Virginia  Cottage 275  72      275  72      


$    6,928  14    $    6,476  48     $       497  06    #         45  40 
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SUMMARY 

I928-I929     I927-I928       INCREASE     DECREASE 

Total    Income    $27,38522    $15,66196    $11,72426    $  100 

Total  Expense    6,928  14          6,476  48             497  06  45  40 

Profit  (Table  II,  p.  28) $20,45708     $    9,18548    $11,22720    $  4440 

ANALYSIS  OF  BUILDINGS  AND  GROUNDS  ACCOUNT 

Pay  Rolls   $  3,250  80 

F.   Lautzenhelser,  Foreman    ' 1,080  00 

Marion  Castleberry,  Electrician    1,200  00 

Bud   Hill    660  00 

Sidewalks  and  Roads  i>434  50 

Jos.  Riley,  Blacksmith 112  24 

Material  for  Repairs  and  Improvements 4,195  77 

Freight  and  Drayage 291  62 

Telephone  and  Telegraph   20  87 

Sundry     5  00 

Electricity  65  12 

Supplies  and  Equipment    ". 1,092  56 

Insurance  on  Truck    25  43 

£  13433  91 

Less  Credits — 

Students'  Contingent  Fees    .    $     1,097  00 

Part  Rent — V.  C.'s  House 1 10  00 

Materials    Sold     '■ 466  65 

Insurance  Collected  Biology  Laboratory    204  73  1,878  38 

Total    $  11,555  S3 

ANALYSIS  OF  CHAPEL  EXPENSE  ACCOUNT 

Light   . ; $  106  83 

University   Supply   Store    2  85 

Fuel   199  87 

Freight    351 

Repairs  and  Improvements    45  00 

Insurance    95  79 

Pay  Roll  l 62  10 

Sundry     30  00 

Total    $  545  95 

ANALYSIS   OF  FARM   EXPENSE  ACCOUNT 

Pay  Rolls   $     1,360  11 

John  Mooney,  Farmer    840  00 

Anderson,   Farmer    720  00 

McBee,   Farmer    720  00 

Bud  Hill,  Laborer   60  00 

Cal    Phillips,    Laborer     365  00 

Telephone    and    Telegraph    18  90 

L^   31  55 

Sundry    61  66 

Supplies    833  81 

Equipment    298  43 

Jos  Riley 9I  35 

£ee?  , 523  33 

-Freight 23  07 
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Seed  _ . 

Repairs  and  Improvements 3  49 

Live  stock ...!!!!!!!.';.'!.';;;.■;!.';;;;: 33 

Insurance    2I^  3° 

14  39 

Total  1  TTZTZ' 

3  0,501  72 

ANALYSIS  OF  GENERAL  EXPENSE  ACCOUNT 

Pay  Rolls  . 

Fuel   3  Q22  ** 

Light                                      • 89°  54 

^r*:::::::::::::::::;:::::::::::;;;;;;:\;;;;;;;;;;;;;;;;;;;;;;;;;::;;  **g| 

Telephone  and  Telegraph jgg  -g 

Mail   Carriage    .....'.'.'.'.'.'.'.'..'.'.'.'.'.'.  68000 

Part  Salary  of  Deputy  Sheriff 900  00 

University  Press,  Printing 2  g- .  ^ 

s™dry  •  ■  r .•■■■■-. ::::::::::::::::::::  \^ 40 

Ornce   Supplies   and   Equipment    «™  gc 

University    Supply    Store    229  54 

Audit   of   Treasurer's    Books 729  6" 

Flight .....'.'.' .'  30  30 

Supplies,  College  260  00 

Attorney's  Fees   64  34 

Regents'  Travel  Expenses no  82 

Commencement  Expenses    1,241  99 

Fire  Protection 9  65 

Supplies  _ 600  08 

Commission  Fiscal  Agent 758  69 

Total     ' $  n,749  02 

ANALYSIS  OF  GYMNASIUM  EXPENSE  ACCOUNT 

Repairs  and  Improvements    $  128  33 

Fuel   343  So 

Light    187  80 

Water    214  02 

University  Supply  Store 54  06 

Insurance    138  15 

Equipment    18  00 

Total    $  1,083  86 

ANALYSIS  OF  LIBRARY  EXPENSE  ACCOUNT 

Pay  Rolls  and  Salaries $  375.98 

Light    261   10 

Water 24  00 

Books,  Periodicals,  etc 1,296  89 

Freight    4  59 

University  Press    15  65 

Supplies  176  45 

Sundry  25 

Total    $     2,154  91 

ANALYSIS  OF  SCIENCE  DEPARTMENT  EXPENSE  ACCOUNT 

Light    $  455  20 

Water 178  95 

University  Supply  Store 5  77 

Insurance    6  96 

Total $  646  88 
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ANALYSIS  OF  BIOLOGY  EXPENSE  ACCOUNT 

Equipment    $  86  75 

Supplies   653  06 

Books  and  Journals 81  37 

Freight 21  60 

Telephone  and  Telegraph 2  40 

University  Supply  Store 25  80 

Laundry    68 

Total $  871  66 

ANALYSIS  OF  CHEMISTRY  EXPENSE  ACCOUNT 

Equipment $  189  00 

Supplies  i>099  67 

Books  and  Journals 295  34 

Freight     30  79 

University  Supply  Store 163  98 

Total    s $  1,778  78 

ANALYSIS  OF  ENGINEERING  AND  FORESTRY  EXPENSE  ACCOUNT 

Equipment    $  640  81 

Supplies   : 71  06 

Freight    13  26 

Total    $  725   13 

ANALYSIS  OF  PHYSICS  EXPENSE  ACCOUNT 

Equipment    $  5 14  02 

Supplies   112  52 

Freight    5  72 

Total    $  632  26 

ANALYSIS  OF  THEOLOGICAL  EXPENSE  ACCOUNT 

Fuel    $  48  38 

Light    30  00 

Organist  and  Organ 169  75 

Laundry    5  40 

Printing  and  Office  Supplies 38  35 

Telephone  and  Telegraph 4  20 

Repairs    21  80 

Sundry 17  88 

Lecturer    40  00 

Total    $  375  76 

ANALYSIS  OF  TRAVELING  AND  ADVERTISING  EXPENSE  ACCOUNT 

Travel    $  825  45 

Advertising     1 17  50 

Dues  to  Associations 125  00 

Orations  and  Debates 278  81 

University  Press    5  63 

Sundry    12  00 

Total   $  1,364  39 
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ANALYSIS  OF  S.  M.  A.  EXPENSE  ACCOUNT 

D.   G.   Cravens,    Special $  297  24 

Salaries 650  00 

Printing     226  40 

University  Supply  Store 138  56 

Repairs  and  Improvements  862  45 

Sundry     3  85 

Supplies  244  93 

Telephone  and  Telegraph 256  43 

Mail   48  50 

Freight  and  Drayage 138  93 

Postage    342  50 

Insurance    5  00 

Equipment    527  90 

Total    $  3,742  69 

ANALYSIS  OF  S.  M.  A.  ACADEMIC  EXPENSE  ACCOUNT 

Printing  $  98  00 

Supplies  and  Equipment 71  22 

Awards    70  98 

Dues    2  50 

Travel    70  20 

Labor 61  59 

Total    $  374  49 

ANALYSIS  OF  S.  M.  A.  MILITARY  EXPENSE  ACCOUNT 

Supplies  and  Equipment $  1 34  14 

Dues    5  00 

Shortages,  Government  Property 82  99 

Awards    12  55 

Printing 14  45 

Sweaters      42  00 

Travel    237  00 

Total    $  528  13 

ANALYSIS  OF  S.  M.  A.  ADVERTISING  EXPENSE  ACCOUNT 

D.   G.   Cravens,   Special $  20  00 

Salaries    1,248  70 

Supplies  and  Equipment 123  67 

Travel    2,540  58 

Advertising   1,842  96 

Catalogue    2,080  30 

Printing 395  77 

Labor ". 6  00 

Dues    50  00 

Telephone  and  Telegraph 1  20 

Total    $  8,309  18 

ANALYSIS  OF  ENDOWMENT  CAMPAIGN  EXPENSE  ACCOUNT 

Salaries    $  900  00 

Commission    37  87 

Total   $  937  87 
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ANALYSIS  OF  EXPANSION  CAMPAIGN  EXPENSE  ACCOUNT 

Salaries $     7,677  04 

Printing 719  44 

Supplies  and   Equipment    . 1,180  53 

Travel    1,639  44 

Postage    

Telephone  and  Telegraph , 

Extra  Clerical  Help 

Sundry    

Freight  and  Drayage 

Memphis   Campaign 

Dallas    Campaign 

Advertising   

Total    $  12,629  15 

ANALYSIS  OF  SUMMER  TERM,  1929,  EXPENSE  ACCOUNT 

Telephone  and  Telegraph $  2  39 

Proctor    60  00 

Electricity 139  30 

Salaries    4,000  00 

Rooms  and  Board 1,649  00 

Pay  Rolls 50  00 

Fuel   6  00 

Water    .' 22  65 

Biology  Expense 56  63 

Sundry     24  22 


460 

86 

36 

22 

70  92 

298 

32 

36 

54 

387  53 

23 

3i 

99 

00 

Total   $  6,010  19 

DIOCESAN  GIFTS  FOR  THEOLOGICAL  SCHOOL 

Diocese  of  Georgia $  600  00 

Diocese  of  Missouri .  , 340  70 


Total    $       940  70 

DIOCESAN  PLEDGES,  PAYMENTS  AND  BALANCES  DUE  FOR  MILLION 
DOLLAR  ENDOWMENT  FUND— AUGUST  31,1929 

PLEDGE  PAID  BALANCE 

Diocese   of  Alabama $  13,053  35  $  13,053  35      . ., 

Diocese  of  Arkansas 10,734  00  725  00  $  10,009  00 

Diocese  of  Atlanta 17,500  00  13,838  25  3,661  75 

Diocese  of  Dallas 10,859  47  2,505  00  8,354  47 

Diocese  of  East  Carolina 8,457  00      8,457  °° 

Diocese  of  Florida 2,552  00  2,552  00      

Diocese  of  Georgia 2,622  50  2,622  50      

Diocese  of  Lexington 8,661  00  7,385  06  1,275  94 

Diocese  of  Louisiana 21,728  00  21,728  00      

Diocese  of  Mississippi 15,300  00  15,300  00      

Diocese  of  North  Carolina 18,576  84  18,576  84      

f  Diocese  of  South  Carolina 3,523  80  1,523  80      

\  Diocese  of  South  Carolina,  Cancellation * 2,000  00      

Diocese  of  Southern  Florida 12,895  50  12,895  50      

f  Diocese  of  Texas 37,994  00  120  00      

\  Diocese  of  Texas,  Cancellation 29,923  93  7,950  07 

[  Diocese  of  Upper  South  Carolina 3,523  80  

(  Diocese  of  Upper  South  Carolina 3,523  80      


$187,981  26    $148,273  03    $  39,708  23 
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St.  Paul's  Church,  Chattanooga,  Tenn $     4,000  00 

Diocese  of  West  Texas  (Not  a  Diocesan  Pledge) 11,211  75 


4,000  00 
3,530  00 


75 


$203,193  01     $155,803  03     $  47,389  98 

All  the  above  unpaid  balances  of  pledges  carry  6%  interest  except  the  pledges  from  the 
Diocese  of  West  Texas  and  the  Diocese  of  East  Carolina,  which  carry  no  interest. 
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COMPARISON  OF  ACTUAL  EXPENSE  WITH  BUDGET,  1928-29 

BUDGET  BUDGET 

INCOME  ACTUAL  EXPENSE     ACTUAL 

Academic  Tuition    #  58,000  #  60,062  50  68,950         68,110  00 

Theological  Salaries  and  Pension 23,111         23,112  50 

Laboratories    3,000  2,896  41  5,000          4,654  71 

Matriculation   Fees    2,100  2,355  00      

General  University  Fee 8,750  8,875  00      

Graduation  Fees  400  470  00      

fContingent  Fees  3,200  3,200      

Laundry   9,000  9,012  00  8,000           8,111  70 

Rent    of    Furniture    2,600  2,530  00           2,600      

Rooms    , 26,000  25,573  9°  24,000         19,978  65 

Board — Magnolia    (230)     69,000  71,059  79  56,500         59,154  03 

Miller  Hall    11,000  10,428  21  11,000         10,428  21 


#193,050     #193,262  81  #202,361     #193,549  80 

*General  Administration  Salaries #  23,140     #  22,300  00 

Chaplaincy  and  English  Bible 4,900          4,464  12 

Travel  and  Advertising 3,000           1,364  39 

Theological  Expense 500             375  76 

Insurance 2,000           1,961   14 

Sewer  System  Repairs 300             367  15 

Chapel     { 150              102  92  400              545  95 

Library  and  Special  Exams 1,800           1,410  46  2,200           2,154  91 

Summer    Term     4,800           3,854  00  6,500          6,010  19 

Summer  Training  School   9,000          8,712  75  7,500          8,276  16 

Nat'l  Fedr.  Y.  P.  S.  L.,  1928 | 152  80 

Domain — Farm     6,500           6,134  90  6,000          6,501  72 

Leases     \ 4,000  4,116  50      

Rent,  Royalties  and  Forestry 750  744  60      

Telephone  Building   Income 250  249  96      

Benedict  Houses  1  and  2 660  690  00      150  70 

Supply   Store   Dividend 2,000 

Electricity     3,8oo  3,857  44      

Expansion    Expense    6,322  20  8,000         12,629  15 

Endowment   Campaign    Expense 1,000             937  87 

Dioceses     ,' 2,000  940  70      

Endowments     60,000        54,128  30      "> 

Utilities    10,000         15,385  32      

Interest    on    Bonds 300      725              697  75 

General    Expense     10,000         11,768  72 

General  Income    500  1,301  03       < 

Janitors      .  .' 

*Proctors   and   Student   Help 

Other    Student    Aid 

Total  S.  M.  A.  Operationss 60,000        60,000  92 

Workmen's    Compensation    Insurance 

Sewanee  Inn,   1928 2,500  2,221  42 

Sewanee  Inn,   1929 

Gymnasium     

Virginia    Cottage     417  96 

Postage    

Interest   on   Loans    * 200  794  55 

Buildings  and  Grounds 


1,500 

i,558  95 

2,200 

2,000  00 

10,000 

8,075  00 

65,000 

67,464  78 

450 

465  77 

115  16 

80O 

1,083  86 

275  72 

350 

262  00 

3,500 

3,868  82 

11,000 

n,555  53 

#362,260    #364,948  74    £373,326    #370,933  87 
Gifts  in  hand  or  pledged 5,ooo  7,278  09      


#367,260    #372,226  83     #373,326    #370,933  87 


*Included  in  peneral  Administration  Salaries  in  Treasurer's  Report. 
tDistributed  in  other  accounts. 
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PRELIMINARY  BUDGET,   1929-30 

INCOME  EXPENSE 

Academic    Tuition $  62,000  73, 100 

Theological  Salaries  and  Pension 23,543 

Laboratories    3,000  5,000 

Matriculation    Fees 1,500 

General   University  Fee 7,500 

Graduation    Fees 400 

Contingent    Fees 2,850  2,850 

Laundry     8,000  7,500 

Rent  of  Furniture   2,500  2,500 

Rooms    ^ 25,000  ,21,000 

Board — Magnolia     (220) 66,000  58,000 

Miller   Hall 10,000  10,000 


$188,750     $203,493 

General  Administration  and  Salaries $  24,100 

Chaplaincy  and  English  Bible 4,550 

Travel  and  Advertising 2,000 

Theological    Expense , 500 

Insurance   2,000 

Sewer  System  Repairs 300 

Chapel    100  500 

Library  and  Special  Exams 1,500  2,200 

Summer    Term 4,000  6,000 

Summer  Training  School 9,000  8,000 

Domain — Farm     6,000  6,000 

Leases     4,000 

Rent,  Royalties  and  Forestry 750 

Telephone  Building  Income 250 

Benedict  Houses   1  and  2 660  150 

Supply  Store  Dividend 2,000 

Electricity    3,8oo 

Dioceses    2,000 

Endowments     , 65,000 

Utilities    10,000 

General    Expense 11,000 

General   Income 1,000 

Janitors 

Proctors  and  Student  Help 

Other  Student  Aid    v 

Total   S.  M.   A.  Operations 60,000 

Workmen's    Compensation    Insurance 

Sewanee  Inn,   1929 800 

Gymnasium   

Postage  

Interest  on  Loans 200 

Buildings   and   Grounds 

$359,810 
Gifts  in  hand  or  pledged 5>o°o 

$364,810    $364,543 


1,500 

2,000 

9,000 
65,000 

450 

1,000 

300 

3,500 

11,000 
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THE  UNIVERSITY  OF  THE  SOUTH 

Sewanee,  Tennessee 

January  31st,  1929. 
To  the  Board  of  Regents  of 

The  University  of  the  South, 
Sewanee,  Tennessee. 

Gentlemen: 

As  required  by  Ordinance  IV,  Section  5,  of  the  Ordinances  of  the  Uni- 
versity of  the  South,  report  is  hereby  made  for  the  Endowment  Committee 
of  the  University  of  the  South  as  follows: 

The  period  covered  is  from  January  31st,  1928,  through  January  31st, 
1929. 

The  following  purchases  and  sales  of  securities  have  taken  place  during 
the  above  period: 

PURCHASED 

1928 

Feb.  4  $10,000  Florida  Power  &  Light  Co.  5's,  1954,  @  97^4 $    9,775  00 

10,000  New  Orleans  Public  Service,  Series  B,  5's,  1953,  @  99%.  .  .  .       9,987  50 

Feb.  8  5,000  Appalachian  Electric  Power  Co.  5's,  1956,  @  iooj^ 5,025  00 

March  22  10,000  St.  Louis-San  Francisco  45^'s,  1978,  @  97 9,700  00 

July  23  10,000  Detroit  Edison  Co.  1st  Rfd.  6's,  1940,  @  107^  and  com..      10,770  00 

July  26  3,000  American  Smelt.  &  Refin.  Co.  1st  6's,  1947,  @  107^2  and  com.       3,231  oo< 

July  31  4,000  Interstate  Power  1st  5's,  1957,  @  95^2   and  com 3,828  00 

7,000  American  Smelt.  &  Refin.  Co.  1st  6's  @  107^  and  com...       7,556  50 
Aug.  9  10,000  Columbus  Ry.  Power  &  Light  Co.  4^2 's,  1957,  @  92^  and 

com 9,270  00 

Aug.  10  10,000  Southern  California  Edison  Co.  5's,  1951,  @  103^  and  com.     10,057  50 

Oct  22  2,000  American  Power  &  Light  Co.  Deb.  6's,  2016,  @  107^2  and 

com 2,154  00 

1,000  New  York  Telephone  Co.  Rfd.  6's,  1941,  @  107^  and  com.       1,073  25 
4,000  American  Waterworks  &  Elec.  Coll.  Tr.   5's,   1934,   @  99^4 

and  com 3,998  00 

8,000  American  Power  &  Light  Deb.  6's,  2016,  @  107^  and  com.       8,616  00 
Oct.  24  1,000  American   Waterworks    &    Electric    Coll.   Tr.    5's,    1934,    @ 

99%   and   com 999  5° 

5,000  New   York   Telephone   Co.    Rfd.   6's,    1941,    @    107^    and 

com 5,366  25 

5,000  Anaconda   Copper   Mining   Co.    1st   6's,    1953,    @  105 54    and 

com 5,272  50 

2,000  Ditto  @  105^  and  com 2,109  00 

4,000  New  York  Telephone  Co.  6's,   1941,  @   10756  and  com...       4,293  00 
Oct.  26  1,000  American  Waterworks  &  Electric  Coll.  Tr.  5's,  1934  @  99^4 

and    com , 999  50 

1,000  Ditto   @  99^4   and   com 999  50 

3,000  Anaconda  Copper  Mining  Co.   1st  6's,  1953,  @   10554  and 

com 3^63  SO 

2,000  American  Waterworks  &  Elec.  Coll.  Tr.  5's,  1934,  @  9924 

and  com 1,999  o° 

Oct.  31  10,000    Virginia  Ry.  &  Power  Co.  1st  &  Rfd.  5's,  1934,  @  107^ 

and   com 10,107  50 

10,000  Armour  &  Co.   1st  Real  Estate  4zA's,   1939,   @  9224  and 

com 9,295  00 

Nov  3  1,000  American  Waterworks  &  Elec.  Coll.  Tr.  5's,  1934,  @  99^4 

and  com 999  5° 

Nov.  9  5,000  U.  S.  Smelting,  Refining  &  Mining  Co.  55^'s,  1935,  @  103       5,150  00 
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10,000  New  York  &  New  Jersey  R.  R.  5's,  1932,  @  100^  and  com$  10,062  50 

3,000  Utah  Power  &  Light  Co.  1st  5's,  1944,  @  100^8  and  com..  .  3,021  00 

10,000  New  England  Telephone  Co.  Deb.  5's,   1932,  @   101%....  10,125  00 

10,000  Texas  Power  &  Light  Co.  1st  &  Rfd.  5's,  1956.    4  @  100% 

and  com.     6   @   101   and  com 10,100  00 

10,000  North  American  Edison  Deb.  5's,  1957,  @  100^2  and  com.  10,070  00 

7,000  Utah  Power  &  Light  Co.  5's,  1944,  @  iooJ/>  and  corn 7,049  00 

2,000  Pacific  Gas  &  Elec.  Co.  5's,  1942,  @i02^  and  com 2,056  50 

5,000  U.  S.  Smelting,  Refining  &  Mining  Co.  5^'s,  1935,  @  104.  .  5,200  00 

6,000  Pacific  Gas  &  Electric  Co.  5's,  1942,  @  102^  and  com 6,169  5° 

2,000  Ditto   @    102^   and   com , 2,056  50 

12,000  Inland  Steel,  1st  A's  4^'s,  1978,  @  93  and  com.. 11,184  00 

$222,889  50 
SOLD 

50  Shares  Peabody,   Houghteling   &   Co.     Stock  as  per   agree- 
ment with  the  Estate  of  Mrs.  Houghteling.     No  profit. 

No  loss   ..." 5,000  00 

5,000  Abitibi  Power  &  Paper  Co.  1st  6's,  1929.    Profit  $50.00.  .  .  .  5,050  00 

$  10,050  00 
BONDS  CALLED  AND  PAID 

1,000  Republic  of  Cuba  Extern.  (1914)   S.  F.  5's,  1949,  @  102^2. 

Profit  $43.42    $  1,025  00 

5,000  Youngstown    Sheet   &  Tube   6's   Deb.   Gold,    1943,   @    105. 

Profit   $312  50    5,250  00 

3,000  Mark  Mfg.  Co.   1st  6's,   1935   and   1938,   @    102^.     Profit 

$75-00    3,075  00 

15,000  Rep.  of  Chile  Extern.  8's,  1941,  @  no.     Profit  $1,418.90.  .  16,500  00 
10,000  St.  Louis-San  Francisco  Ry.  Income  "A"  6's,  i960,  @  100. 

Profit  $250.00    10,000  oc 

10,000  American   Smelting   &  Refining   6's,    1947,   @    107^2.     Loss 

$37.50    10,750  00 

$46,600  00 
MORTGAGES  PURCHASED 

C.  H.  Patterson,  6% $  6,000  00 

Roscoe   Fitz,   6% 6,000  00 

W.  S.  Chappell,  6% 1,000  00 

Tennessee  Beta,  Phi  Delta  Theta,  Sewanee,  6% 5,000  00 

$  18,000  00 
SOLD 

Monteagle    lot    sold $  400  00 

MORTGAGES  COLLECTED 

W.  M.  Trusty,  6% $  2,250  00 

J.  &  L.  K.  Hall,  8% .  . 1,500  00 

Part  J.  R.  Handly,  6% 1,000  00 

Edgar  S.  Reynolds,  7% 2,000  00 

R.  O.  Armstrong,  6% 6,000  00 

H.  C.  Howell  (Heaton),  6% 1,000  00 

A.  A.  Anderson,  7% 2,000  00 

M.  B.  Deuell,  7% 3,000  00 

W.  T.  Morgan,   7% 3,000  00 

F.  W.  Ansley,  7% 3,250  00 
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I.  L.  Moultrie,  7% $  2,000  00 

E.  W.  Oglesby,  7% 1,500  00 

W.  T.  Moore,  7% 2,500  00 

W.  D.  Truss,  7% 4,000  00 

W.  H.  Wrigley,  7% 1,200  00 

Part  J.  R.  Handly,  6% 500  00 

$  36,700  00 
INVESTED— NOTES 

Z.  C.  Patten,  Chattanooga,  Tenn.,  6% $  34,000  00 

C.  K.  Benedict,  5% I 5,000  00 


Aug. 

29 

Sept. 

28 

Nov. 
Nov. 

15 
16 

Nov. 
Dec. 

28 

$39,000  00 
INVESTED 

Requisitions  accepted  by  the  General  Education  Board,   but  not  yet  paid,   on  which  they 

allow  us  5%  interest. 

Amounts  allowed  on  above  requisitions $  75,734  99 

"       "  "  35,228  57 

"       "  "  1,071  42 

7,550  36 

"       "  "  20,541  83 


$140,127  17 
SECURITIES  RECEIVED— PAYMENTS  OF  PLEDGES 

Feb.  1  $      300  Florida   Realty   &   Securities   Corporation    1st   Mtge.   6^% 

Bonds    300  00 

Sept.  26  10,000  Chickesaw  Hotel  Co.,  Memphis,  Tenn.,  1st  Mtge.  5%  Bonds, 

due  Sept.  1,  1943 10,000  00>i 

10,000  Little  Rock  (Ark.)  Furniture  Mfg.  Co.,  1st  Mtge.  6%  Bonds, 

due  July  1,   1934 10,000  06} 

317  Shares  Preferred  Stock  Chickesaw  Hotel  Co.,  Memphis,  Tenn., 

6%  31,700  00 


$  52,000  00 

The  Endowment  Funds  of  the  University  of  the  South  on  January  3  m 
1929,  were  as  follows,  and  were  invested  as  indicated  by  the  following  sum- 
mary. Reference  is  made  to  the  Treasurer's  report  of  August  31,  1928,  pages 
14  to  16,  for  the  Endowment  Funds,  and  to  pages  6  to  11  for  the  investments 
of  the  same,  plus  and  minus  the  items  added  or  deducted  as  per  the  foregoing 
lists  since  August  31,  1928. 

Endowment  and  Trust  Funds    (pp.  14-15). 

Theological  School —  jan.  31,  1928  additions      deductions  j an.  31,  1929 

Endowment  Funds    $  58,690  65  a$       945  00  b$  10,580  08    $  49P55  57 

Scholarship  Funds   59,ioo  00  59,ioo  00 

College  of  Arts  and  Sciences. 

Scholarship  Funds   72,3°o  00 72,3°°  00 

Medals  and  Prizes    2,585  62  2,585  62 

Endowment  Funds — 

Unrestricted     95,337  42  95,337  42 

Restricted     34,252  41  c      2,000  00      36,252  41 

Other  Trust   Funds    1 1,000  86  

Mem.  Cross  Lighting  Fund 271  50      

Golf   Course   Fund    181  38      


a.  Quintard  Professorship.     Income  added  to  principal. 

b.  Quintard  Professorship.     Principal  transferred  to  M.  D.  Endowment  Fund. 

c.  Hospital  Endowment.    Annie  C.  Hane  Fund. 


FINANCIAL  REPORT 


JAN.  31,  1928 

Alumni    Endowment    Fund     $ 

Loss,   Gain    and   Premium 6,930  54 


ADDITIONS         DEDUCTIONS 
200   00      £ 


Il8    42 


£340,197  So 
Endowment  and  Trust  Funds — 
Investments  (pp.  6,  7,  8) 

1.  Real    Estate    Owned $108,  980  73 

Prof.   House  No.    1 

No.  2 

No.  5 

No.  7 


775  00 
407  77 


2.  Bonds    $173,422  76      

Bought     $    8,480  25 

Called     

Profit     118  42 

Loss     

Trans,  to  M.  D.   Endow 

3.  Stocks     £     5,85000      

4.  Real    Estate   Mortgages £  31,850  00      

Bought     $    4,500  00 

Collected      

Trans,  to  M.  D.   Endow 


6  00 


47 


JAN.  31,  1929 

£  11,659  74 

7,042  96 

^333,333  72 


4H  36 
518  27 
230  33 

130  00 


£     7,250  00 

6  00 
10,072  06 


£    1,200  00 
1,250  00 


$108,870  54 


$164,693  37 
$    5,850  00 


$33,900  00 


5.  Notes     $  19,716  66 

Cash  in  Bank   377  35 


£340,197  50 


$  19,716  66 

303  IS 

£333,333  72 


._    T7„„^ 


Million  Dollar  Endowment  Fund. 
(p.  IS) 

JAN.  31,  I928  ADDITIONS         DEDUCTIONS    JAN.  3  I,  I929 

Investments  $610,424  02     $386,661   85  $    996,661   85 


Cash 


Pledges    to    be    collected 


42,729  10 


34,759  90 


7,969  20 


£653,153    12       $1,004,631  05 

38i,448  52       $197,753   23  183,695  29 


$1,034,601  64 
Emerald-Hodgson  Hospital  Endowments. 

Chattanooga  Savings  Bank 

Investments   (pp.  8,  9,  10) 
Million  Dollar  Endowment  Fund 

1.  Real    Estate    $122,025  56 

2-  Bonds     361,865  46     $249,226  21 

3.  Stocks  20,333  00         31.700  00 

4.  Real   Estate  Mortgages    106,200  00         16,496  92 

5.  Gen.    Education    Board    140,127   17 

6.  Notes     


39,000  00 


$610,424  02 


$1,188,326  34 

114,30000      .* $    114,30000 


400  00     $    121,625  56 
44,400  00  566,691  67 


5,000  00 
34,oi2  47 

6,500  00 


47,033  00 

88,684  45 

140,127  17 

32,500  00 

$    996,661  85 


4&  THE   UNIVERSITY   OF   THE   SOUTH 

JAN.  31,1928         ADDITIONS         DEDUCTIONS   JAN.  3 1,  I929 

Emerald-Hodgson  Hospital  Endowments. 
Investments. 

In  hands  of  the  Chattanooga  Sav- 
ings Bank    $114,300  00      $114,300  00 

Abram  Sheppard  Trust  Fund. 

(pp.  16,  17) $33,13668    $       76247      $33,899  15 

Abram  Sheppard  Trust  Fund. 
Investments  (p.  11). 

1.  Bonds    $  22,718  60      $  22,718  60 

2.  Stocks    6,590  00      6,590  00 

3.  Real    Estate    Mortgages 3,20000  1,39055      4,590  55 


$32,50860    $     i,390  5S      *•     $33,899  15 

Cash    628  08  762  47  1,390  55      


$  33,136  68     $  33,899  15 

Edna  Hoadley  Bartholomew 

Annuity    $    5,100  00      $    5,100  00 

Edna  Hoadley  Bartholomew  Annuity. 
Investments. 

In  the  hands  of  R.  C.  DeSaussure, 
Atlanta  Ga.    Mortgage  Invest- 
ments         $     5,100  00      $    5,100  00 

Respectfully  submitted, 

Telfair  Hodgson, 
Secretary  for  the  Endowment  Committee. 
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